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ABBEY CHEMISTS LTD

BALANCE SHEET
AS AT 30 JUNE 2023
2023 2022
Naotes £ £ £ £
Fixed assets
Intangible assets 5 2,186,976 2,374,476
Tangible assets 6 380,425 450,078
2,567,401 2,824,554

Current assets
Stocks 407,084 307,598
Debtors 7 871,073 547,931
Cash at bank and in hand 1,465,286 1,488,661

2,743,443 2,344 190
Creditors: ameunts falling due within one
year ] (1,265,822) (885.859)
Net current assets 1,477,621 1.458,301
Total assets less current liabilities 4,045,022 4,282 855
Provisions for liabilities (85,103) (90,249)
Net assets 3,959,819 4,192,606
Capital and reserves
Called up share capital 503 503
Share premium account 123,681 123.681
Profit and loss reserves 3,835,735 4068422

Total equity 3,958,819 4,192,606
The directors of the company have elacted not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 30 June 2023 the company was senlitied to exempticn from audit under sectian 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements far the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subjecl to the small companies regime.




ABBEY CHEMISTS LTD

BALANCE SHEET (CONTINUED}
AS AT 30 JUNE 2023

The financial statements were approved by the board of directors and authorised for issue on 7 March 2024 and are signed
on its behalf by:

Mr Asgher Mohammed
Director

Company Registration No. SC323221




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies

Company information
Abbey Chemists Ltd is a private company limited by shares incorporated in Scotland. The registerad office is Clo
Alexander Sloan, 180 St Vincent Street, Glasgow, G2 58G.

1.1 Accounting convention
These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {('FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small cormpanies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and falr view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified ta include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adapted are set out below.

1.2  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of usiness. and is shawn net of VAT and other sales related taxes. The fair value of cansideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the tuyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

1.3 Intangible fixed assets - goodwill
Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company's
interest In the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the
date of acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accurnulated impairment losses. Goodwill is held in the currency of the acquired entity
and revalued to the closing rate at each reporting period date.

1.4 Tangible fixed assets
Tangible fixed assals are initially measured at cost and subsequently maasured at cost or valuation. net of depraciation
and any impairment losses.

Dapreciation is recognised so as ta write off the cost or valuation of assets less Iheir residual values over their useful
lives on the following bases:

Leasehold improvements Straight line over the life of the lease
Plant and equipment 20% reducing balance

Fixtures and fittings 25% straight line

Motor vehicles 20% reducing halance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any).
\Where it is not possible to estimate the recoverable amount of an individual asset. the company estimates the
recoverable amount of the cash-genarating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amounl, the
carrying amount of the asset {or cash-generating unit) is reduced ta its recoverable amount. An impairment Inss is
recognised immediately in prefit or loss, unless the relevant asset is carried at a revalued amount. in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairmeanl lcsses are reversed if, and cnly if, the reascns for the impairment loss have ceased to apply.
Where an impairment loss subsequently reversas, the carrying amount af the asset (or cash-generating unit) is
increasad to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had ne impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at & revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complele and sell.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amcunt of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within borrawings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 '‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet when the company becomes party to the
contractual previsions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recegnised amounts and there is an intention te settle on a net basis ar to realise
the assat and settle the liability simultaneously.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, ara initially meaasured al transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constifutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.9

1.10

Accounting policies (Continued)

Classification of financial liabilities

Financial liahilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within cne year are not amertised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have heen acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective Interest method.

Equity instruments
Equity instruments issued by the company are recorded al the proceeds received. net of transaction casts. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are naver taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probahle that they will be recovered against the reversal of deferred tax liabilities ar other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Defarred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset s realised. Deferred tax is chargad or credited in the profit and loss account, except when it ralates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The cosls of short-term employee benefits are recognised &s a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)
1.12 Retirement benefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.
1.13 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss ¢n a
straight line basis over the term of the relevant lease except whers another mare systematic basis is more
representative of the time pattern in which ecanomic benefits from the leases asset are consumed.
2 Judgements and key sources of estimation uncertainty
In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent fram other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considerad 1o be
relevant. Aclual results may differ from these estimates.
The estimates and underlying assumptions are reviewad on an ongoing basis. Revisions to acceunting estimates are
racognised in the periad in which the estimate is revised where the ravision affects only that period, or in the pericd of
the revision and future periods where the revision affects both current and future periods.
3 Employees
The average monthly number of persons {including directors) employed by the company during the year was:
2023 2022
Number Number
Total 41 43
4 Directors' remuneration
2023 2022
£ £
Remuneration paid to directors 199,643 156,758




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

5 Intangible fixed assets
Cost
At 1 July 2022 and 30 June 2023
Amortisation and impairment
At 1 July 2022
Amortisation charged far the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

Goodwill
£

4,436,976

2,062,500

187,500

2,250,000

2,186,976

2,374,476

The estimated useful life is deemed to be 27 years from date of acquisition, being 1 July 2008. The grounds for
rebutting the ordinary 10 year useful life presumption (under FR3102) are that durability of the business can be
demonstrated as a result of the nature of the business, the stability of the highly regulated pharmacy industry, the
infinite lfespan for the service which a pharmacy business provides, and the plans of the owner to transfer the
business dawn through this "Family Office™ ensuring succession in years ahead.

Amortisation of goodwill commenced in 2012 over the remaining useful life of the asset. No amortisation was charged
in earlier years due to the calculated "value in use" {discounted cashflows) being higher than the carrying value of

goodwill.

6 Tangible fixed assets

Cost

At 1 July 2022
Additions
Disposals

At 30 June 2023

Depreciation and impairment
At 1 July 2022

Depreciation charged in the year
Elirminated in respect of disposals

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

Leasehold Plant and Flxtures and Motor vehicles Total
improvements equipment fittings
£ £ £ £ £
428,680 241,041 29,507 122,758 821,986
47,105 - 4,045 - 51,150
(50,918) - - (29,280) (80,198)
424 867 241,041 33,552 93,478 792,938
263,257 60,346 18,488 39,817 371,908
Ir ATy 36,139 6,466 17,303 97,085
(40,929) - - (15,551) (56.480)
249,505 56,485 24,954 41,569 412,513
175.362 144,556 5,598 51,809 380,425
175,423 180,695 11,018 82,941 450,078




ABBEY CHEMISTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

7 Debtors

Amounts falling due within one year:

Trade debtars
Other debtors

8 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

9 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

10 Capital commitments

Amounts contracted for but not provided in the financial statements:

Acquisition of tangible fixed assets

2023 2022

£ £
657,045 363,457
214,028 184,474
871,073 547,931
2023 2022

£ £
790,232 631,939
33,492 41,247
19,273 20,480
422,825 192,223
1,265,822 885,889
2023 2022

£ £
262,950 306,450
2023 2022

£ £

- 40.000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



