Rule 2.38 Form 2.20B(Scot)
The Insolvency Act 1986
Administrator’s progress report R2 = 3 8
Pursuant to Rule 2.38 of the Insolvency (Scotland) Rules 1986
Name of Company Company number
Two Saints Property Company Ltd 8C316332

{a) Insent full 1MWe (a)

name(s) and Thomas Campbell MacLennan Alexander lain Fraser

address(es) of FRP Advisory LLP FRP Advisory LLP

administrator(s} Apex 3, 95 Haymarket Terrace, Edinburgh, EH12 Suite 2B, Johnstone House, 52-54 Rose

5HD

Street, Aberdeen, AB10 1UD

administrator(s) of the above company attach a progress report for the period

from to

{b} Insert date(s) (b} 7 October 2016

(b) 6 April 2017

Signed

Dated

o [

Joint / Administrator{s)
L]z

i |

Contact Details:

You do not have to give any contact
information in the box opposite but if
you do, it will help Companies House to
contact you if there is a query on the
form.

The contact information that you give
will be visible to searchers of the

public record

Thomas Campbell MacLennan
FRP Advisory LLP
Apex 3 95 Haymarket Terrace Edinburgh EH12 5HD

+44 (0)330 055 5455
DX Number DX Exchange

SATURDAY

A

08/04/2017 #1351
COMPANIES HOUSE

When you have completed and signed this form, please send it fo the
Registrar of Companies at:-
Companies House, 4" Floor, Edinburgh Quay 2, 139 Fountainbridge,
Edinburgh, EH3 8FF
DXED235 Edinburgh 1/ LP- 4 Edinburgh 2

Software Supplied by Turnkey Computer Technology Limited, Glasgow, Scotland




£10¢ Mdy £0

£T1/¥0/90 — 91/0T/£0 pouad sy 10} J0day $S81604d S,J0jRNSIUILPY YL

(NOILVYISINIWAYVY NI) p11 Auedwo) Ayiadold sjuies om|

ALOSIADY

cidld




podsy ssoibouy S, 01eNSIILPY BY |
(ucnensiuwpy ur) py] Avedwo? Apadosd LIRS OMm ]

3AREINLIND pue polad ayy Joj Junodoe sjuawAied pue sydiedey’ 'a
A[2ARRINWND pue poLad
ay] J0J SJUDWSSINGSIP PUB SIS0 S} SICIRIASIUIWPY 3U) Jo 51IB33] e}
Japloy abieyd buneoy BuiAjiendy HOd40 yodal ssaiboud sy JO 300U |RULOY - 10DS G077 W04 '
20[10R1d AJUBAJOSUT JO JUSWSIRIS dIS SICJRAISIUIIPY BY3 Jo
uoRepInbry AJBJUNIOA SIONPaD 1M wswiuiodde auy pue Aueduwiod auy Bujpsebas uoneuLoju) Aojnels Y
' £1/60/90 - 9T/0T/£0 Pouad Bupiodas 3yl pouiad 3yl . uued  xipuaddy
dT11 AOSIAPY dud J0 Jasely
uIe] Japuexaly pue ueuuaael) [jeqdwe) sewou ] siolefsIuiWpy ayl 5150
(LONENSIILIOY waunuiodde-aid pue $JUBLLBSINGSID ‘UCHRIBUNWIB ,SI0JRNSILILPY '€
u1) P Auedwiory Auiadoud Ssjuies om Auedwon ayy $10}IP312 3Y) 104 BWODING PaIeisS] 4
d 11 AOSIAPY d¥d dd4d pouad 3y} ul uopeAsIIWPY 3y} Jo ssaiboid ‘T
:}odaa suyy ul pasn aq Aew suciieiaalqqe Guimoljoy atyt uU0) uoi}>as

AMOSIADY

odid

SUOIIBIADI(E pUB SUIU0)D)




AlOSInDY

cddd

Joday ssaibiold SI00RNSILILPY By )
(uonensiuiwpy up) P17 Auedwe) Auadoid Suies om ),

uonn|ossip 01 Auedwod ayy Bunow AqQ sso2
B 0} JYBnoiq aq ||m 3 UoHENSIUIWPE 3UY JO U0ISNDU0D aY) Ae 1euy paledidiue s1ip

ABajens Jixa pajedidnuy

"8107 |1dyY 9 0}
I0YPRID PRINIIS AU SO JUISUCT IYI LYIIM PIPUSIND SM UOIIRASIUIWIPY B3 ‘AjBUIDJODDY

"£107 udy 9 uo pua ue
0} JWOI AJJEDNBWIOINE JARY PINOM USIYm UCHEASIUIWLPE SU3 0] UOISUSIX3 UR 3235 0}
Aressaoau sem ) paiaidwod st Auadosd 3yl JO 312S AU 24043 W DWOS 3G [|Im 1] SY
Juaunuiadde jo pouad (21U 34 03 UOISUDIXT

* I0JRAISIUILIPY SB

jusujuiodde Aw souls AlpARBINWNS 0S| pue Jodal S|l JO pouad au 40y SUoIPDESUR
yoq buperap junoxe sjuawded pue sydiedar e 5| g xipuaddy e payoeny
"/T07 JO PUS 3y} [RUN INDD0 0} PIINPaYIs Jou Si 3jes a3yl JO uonadwon

‘9107 JIqoIQ ST UC papnpuod atom Apadold 2yl Jo ajes avyy Buipiebal saaissi|y
‘ybinquip3 ‘a1enbg malpuy 15 ‘asnoH ueyang e Aladosd B sumo Aueduiod iy

pouiad ay3 Bulinp uayep3apun 3Iom

uojeysiuiwpy ay3 Jo ssaiboid 't



Hoday sseibold sJ01enSUIWpY SYL
(uopensiwpy up) pri Avedwer) Auadold SuIes oML

*10)IP3ID JO SSBPY JBYI0 AUB 03 S|QBIIBAR 3q [|IM SpuUny ON

*AIN23S PIepURIS i3y) Japun J0JIpaJ) paunias
a1 o] PAINQLISIP Aq {|im SPIRD0IT 3|8S JFU I3 PUR paUNDas A|Ind s1 Apadoad ay)

$1031PAID PAINIIS Y] 10} IWOIINQ

AOS|IADY

dtid

S1031palo 9] 104 IWOIINQ pIjewnysy ‘g



yoday ssa1bold S0IRNSILILPY YL
(uopeysjuiwpy ur) py] Auedwon Ayadold SIUjES omy

3 xipuaddy ul 1no 335 a.e vodas sy Jo pouad ay3 Buunp
paLINdU| SJUBWASINGSIP JO S|ielaq "paunoul sem abeapiw syl awnp auyy e Bupeasud
ajel abeajiw pasoidde DUIWH 2l 12 AIOSIAPY didd AQ pred ale ‘21esa AJUaajosul DU} 0}
2|qeINGUAR ADRAUR SELPIUM ‘[SARIY SSRUISNY 10) S|21URA 1ALk Jo asn 2u) 0] BuneRl
sasuadxe Jo) apew sjuswhed abesyl  AuedwoD Sul 4O JBUDSG UO SiOJBJISILUNUpY
B} AQ paunau 51502 [Bnjoe Jo abieuysal & ale SJuBWasINgSIp SIOIRASIUILDY Y|

SJUBWASINGSIP ,S10}el3siunupy

"2 upuaddy je papnjoul

ale sajel 10 BIRYD 5,444 JO S|IRIRQ AllENULE JSED| 3B pamaiaRl ale sael Jno abiey)
‘sJapew Junads ased

ajqeunuap! Apoaap yum Bulleap ssajun a3e3sa ayy o3 pabieyd Apaap jou e yes
uoddns s,uy 3U3 40 S3500 3| -apesb pue vonesyyenb ‘asipadxa [enplalpul Uo paseq
ale sajed no-abieyd "sEINUILY XIS JO SHUN WNLWIXEW Ul ased auy 03 pabieyd si awnp
"painbat aouaLRdx@ aUT pue AJXapdwod Jo [a43) a4 uo Buipusdap YeIs JO Siaquuall
WBIa4Ip AQ Uam Jjeap ale Juawubisse ayl Buunp yiim 3eap sisnelw ') xipuaddy
12 paypene s| Hodas siy3 Jo pouad ay) Buunp pasanduj $1502 SN JNOo JO uMmopyeslq v

'SISBQ 1502 S} B UC PIIBIND(ED
- 3Q PIPOYS UORRIBUNWSS SI0JRNSIUIWPY 33 Jey) In0 33s siesodold paacidde syl

UOoIJEIAUNWDL ,SI03RAISIUIWPY

AIOSIADY

citld

s1500 juawnuiodde-aud pue SJUBWRSINGSIP “uonieIdUNWA1 ,SI01RIISIUIWPY "€




Joday ssaibo.ad slolensiunupy ayl
(uonensiiwpy ur) py1 Auedwo) Apadoud SjueS oML

:s|esodousd

Slojensiunuepy

JO

9707/90/90 |eaoidde jo aleg

;Juawiuodde 3o
pouad [eiu A
810¢/+0/90 0] suoisualxg

Binoquiaxny ‘gzST-1 ‘aU104 B 2Q pleadinog 11 :s|1erep
‘1d'es 11 Bupjod Jaddyn Joiuioddy
:yBnoig s1sm AYT ZH3 ‘ybinquip3
sBuipaasoud ‘alenbs  maipuy 1S 7Z/TZ ‘@SNOH  uBYang 'SS3.ppe ssaulsng
uoReRLSILILLpe
UOISS3S JO LNOD  DIUM Ul 1no) NAE §QQ ‘@3pung 153 pul 0L 1S3

‘neoy J9|MO4 PI O0ISID31S ASMEL g UMOIg O/2 193140 paJalsibas snoinadd
(s)lojensiuwpy

0 wawjuiodde aHs ZTH3 ‘ubingquipy ‘aoeal
9102/¥0/L0 10 83380 1pewAey 66 ‘e xady ‘d17 A0SIADY ddd 02 120110 PaLISIBIY
QHS ZTH3 ‘yBinquipg ‘aoella] 1oBWARH §6 ‘c xady  :(sholensiuiupy CEEITEDS Haquinu Aueduwio)
dT1 AOSIADY 4y Jo sS8.ppY

:salleu Buipedy Jaylo
19SBI4 UIB] JApUBXRlY ¥ UBUUITOR [|2qdue sewor ]  :(s)oiensuwpy

STIVIIA NOLLVHISININGY INOLLYIWHOZINI ANVYdIWOD

(NOILVHISINIWAY NI) AL7 ANVAWOD ALd3d0dd SINIVS OML

Alos|ApY uonjew.ouy Alojnjels
dild

v xipuaddy




yoday 55216014 sJ01easIUIWPY 3y
{uogensiuwpy up) p1] Auedwo) Auadald SIues om|

g,._om_—m,m Hoday ssatbo.id ayy 40 320N |ewod - 1LOIS 902°Z wiod

g xipudddy




puej0ag ‘mobses ‘papwrt ABojouyoa | sendwon Asywiny Aq payddng aiemyog

Z YyBanquip3a -4/ L yBanquip3 s£zaaxa

446 €H3 "ybunquip3

‘aBpuquielunod 6¢| ‘'z Aenp ybBinquip3 ‘1004 v ‘asnoH satuedwo) apoaleq ajep 1d190a1 3snoH saluedwon
-1 salueduio) Jo tensibay

3yl 0} Il puas aseajd ‘uloy siy) paublis pue pais|dwod aaeYy NoA usyap

pJooal ongnd

abueyox3 g JaquinN Xg Bl jo si8yoJeas 0] 8|qisiAa aq ||Im
§6HS 650 0ce(0) v+ anb noA jey) UonBUWLIoI JOBIUDD BY |
"WLIO)

ayy uo Alanb e s1 2131 JI NCA 1DEII0D
aHS ziH3 ubBinquipg a%eu2) 19XlewAeH G6 € xady 0} asnoH sawedwon diay |m 31 ‘'op noA
d11 AosInpy dud J1 ing a)soddo xog ay) Ul ucnewsojul

UBUUS OB |[Bqdwe) sewoy | 10BJUOD AuB Bl 0] aABY 10U Op NOA

s|IBJa(] }ORJUOY

—=T[" /’9 |

{s}.olensiuiwpy j juiop
\/ A // paublg
2102 dy 9 (q) 910¢ 48G0300 £ (9) (s)eiep pasu) (q)
Q) : woy

pouad ay} Joj Wodas ssalboud e yoepe Auedwod aaoge ay) 40 (SHOJBLSILILIPE

anlt oLay ‘usspisqy 'Jeans aHs
as0Y $6-26 'asSnoH auojsuyor ‘gz sIng  ZLHI 'Ybinquip3l 'aoeua) javiewAeH 66 'S Xady (spojensiuipe
d71 AosIApY dY 4 d17 AMOSIAPY d¥d 10 (sa)ssaippe
Jasel ule| lepuexs|y UBUUSTOEIN IIGQdLUED SELIOY | pue (s)aweu
(e} spvt {In} Wasy; (e)
CEEBLEDS P11 Avedwo) Apsdosd sjuieg omyp
Jaquinu Auedwon Auedwo? jo swe

9861 S9Ny (puejjoag) Aouaajosu] ayy jo 8¢ 7 8|y 0} Juensing

8 £ u ZH Modau ssadboud s ojensiuiupy

086 10V Aouanjosu| 8y |

(3005)g0z ¢ wiod 8e'¢ aImy



Hoday ssalbold SI0BNSIUWPY SU L
(uonensiujwpy uI) p1 Avedwo) Auadold suies om)

nmamm,m aAeINWN) pue poLidd ay3 10§ SJUBLUISINGSIP PUE SIS02 I} ,SI0JEBIISIUIWPY Y] JO sjieldd

D xipuaddy




o_‘ Tom ;_mar ‘Joddng .m |euo|ssajoid Jojlnf
_omm =1s1 onz-Sel ! T 7 elioissejold Jagi,
0082 eeovz " sio)dengreiabeuEN
iosro - seysze L 1alnied/Iexe) JusuauIoddy!
Jatoz :s_ :n €10z Anrast ! apeig’
o T waiy ; “seyei 16 abieys Jua
PR4INOUY SEM 3503 JYi AWt Ayl 1e Buj|leaasd
2362 JWWH Byl 3e patueys sy afea
9Z' L9’ |ej0] puess
Q0°'092 m&:c_s_ HIAWDY
tooss'L “Risdosg
00°¢80'L | 5984 Siuaby ’
szgzs € mwos._mw J0k4
e o T " abeisod
T | AoBalen
3 anjep
2102 1udy 90 01 9102 1340120 L0
poulad ayy 10} SJUdWAsSINgGsSIq
85°15¢ STPI0IE  SY'SOL 18J0), pueln
00011 00ze 0z'0 umouNUn
66°6Z¢ SL'lLL'g 09vZ sougjdwog Aoimerg
00°04€ 00°0¥L 002 uonebBnsaau| ZLEEE 05'S¥0°L %4 [EJ0L puURID
seeze §Z°79L"1 S¥'S SI0)paIn 00°0LE 05 164°L SL't @oue||dwoy loinjeg
vE98E 00'vEL'G) Sty uones||edy jossy L5°88¢ 00°0.8 1] 04" uones|eay 1958y
6¢°L0€ §2'862'L SLEL Sujuue|d pue uoljels|ulwpy 00°0LL 008y 08’ Bujuuejd pue ueReNSILIWPY

3 a1ey AMH abelany JF1S0) |BIO)

2102/v0/90 pajulld

SJNCH |Bj0],
£10Z 1149 90 0} 8582 ) JO LE}S aU) W) PaDIBYD awi|

SJUBLIISINGSIP PUB 1500 95ED B[0UAA - LOdaY 6 dIS dHd

3 ajey AU abelaay 31500 |210)

SINOH [e10L

2102 WAy 80 01 9102 12q00 L0 pousd 3y} o) pableys aun |
{vonensiunupy W) p17 Avedwon Apadosy spnes omy



Hoday ssalbold S010SIMIWPY UL
{uonensuwpy up) pr7 Auedwo) Auadoud sjuies omL

ALOSINDY .
gzu QAIE|INWND pue _uo_._on o] 40J Junodoe mu:wE\En_ pue mun__wumx

a xipuaddy




Two Saints Property Company Ltd
(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 07/10/2016 From 07/04/2016
of Affairs To 06/04/2017 To 06/04/2017
£ £ £
COSTS OF REALISATION
Security Costs 5,276.25 5,276.25
Property Costs 710.00 2,698.00
Professional Fees 1,083.00 2.583.00
(7,069.25) {10,557.25)
SECURED CREDITORS
(8,732,808.00) Clipper Holding Il NIL NIL
NiIL NIL
COST OF REALISATIONS )
Specific Bond NIL 20.00
Register of Inhibitions NIL 15.00
NIL {35.00)
UNSECURED CREDITORS
{945,533.00) Trade & Expense Creditors NIL NIL
NiL NIL
{9,678,341.00) (7,069.25) (10,592.25)
REPRESENTED BY
Office (10,592.25)
(10,592.25)
"""

prThomas Campbell MacLennan
Joint Administrator
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