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DIRECTORS' REPORT
-‘FOR THE YEAR ENDED 31 DECEMBER 2017 |

‘The diréctors present their‘report:and' the-au'dite\d financial stateme_nts for the y'ear ended 31 December 2017.

', Direct'ors' respo'nsibiltties statement :

The dlrectors arer responsrble for preparing the Dlrectors Report and the frnanC|aI statements |n accordance

with appllcable law and regulatlon

e

Company law requnres the directors to prepare frnancnal statements for each frnanmal year. Under that law the

directors have’ prepared the financial statements in accordance with United Kingdom Generally Accepted

‘Accounting Practlce (United Kingdom Accounting Standards, comprising FRS 102 applicable.to small entities, -

as outlined in FRS 102 Section 1A small ‘entities “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law). -Under company law the directors must not approve'the financial”

- statements unless they are satisfied that they give a true and fair view of the state of affalrs of the company and

of the proft or loss ofthe company for that perlod

~.In preparrng*the'frnanmal statements the dlrectors are required to:

. select surtable account!ng policies and then apply them consrstently Co
+ . state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
“followed, subject to any material departures disclosed and explained in the financial statements
.« makejudgements and accounting estimates that are reasonable and prudent; and o
L. prepare the financial statements on the gorng concern basis unless it is mapproprlate to presume that the

* company will contlnue in busmess

: The dlrectors are responsrble for keeprng adequate accountlng Tecords that are suchrent to show and explarn

" the. company's transactions and disclose with reasonable accuracy at any time the financial-position of the. .

company and enable them to ensure that the flnancral statements comply wnth the Companres Act 20065

The directors are also responsrbte for safeguardrng the assets of the company and hence for taklng reasonable

1

Directors

: ~steps for the preventron and detectron of fraud and other |rregular|t|es e e S

The.directors who served during the year were: *- - o - _ -:' S

"* _ 'Simon Richard Eaves

-Simon John Foy (re5|gned 1-June 2018)

- Gerald Joseph Friel s ' e S : o o
‘Keith StephenGarns(resugned 31 March2017) . C R oL ' o)

- Justyna Roza Golanska-Ryan

John William Breckenrrdge (appointed 31 March 2017 resrgned 27 September 2017) _
Dano Bertagna (appomted 27 September 2017)

Director indemnit'ies':"

"The dtrectors and officers of the Company were insured for the full fmancral year and up to the date of approval

of the financial statements. The liabilities insured are legal costs that may be incurred in’ defending civil or.
criminal proceedings that may be brought against the ‘directors and officers in their capacity as officers of =

" entities; and any other payments arising from liabilities incurred by officers in connection with such proceedings. -

This does. not include such liabilities that arise from conduct involving a wilful breach of duty by the officers or-
the i |mproper use by the officers of their posrtlon or of |nformat|on to galn advantage for themselves or someone

‘ eIse orto cause: detnment to the’ Company
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WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED =~ .

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

On 1 June 2018, Whiteside Hill WindFarm Holdings Limited sold its remaining 65% shareholding in Whiteside
Hitl WindFarm (Scotland) Limited to Norman 1985 for £12.550 million. Norman 1985 Limited now holds 100% of
Whiteside Hill WindFarm (Scotland) Limited shares.

Independent Auditors

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.

Small compahies note
In preparing this report, the directors have taken advantage of the small companies exemptions provided by

section 415A of the Companies Act 2006.

This report was approved by the board on 26 June 2018 and signed on its behalf.

DocuSigned by:

AL —
DAA9378E£8CA4468...
Simon Richard Eaves
Director
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»—Concluswns relatmg to: gomg CONCRIN. -t i

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WHITESIDE HlLL WINDFARM' ‘
‘ (SCOTLAND) LIMITED

Report on the audlt of the flnanCIaI statements »
Opmlon

o ln our oplnlon Whltes1de H|II Windfarm (Scotland) lelted s fmancral statements s

o . .give a true and falr view: of the state -of. the companys affalrs as at 31 December 2017 and of |ts :
'proflt for the year then ended;

‘e . have been properly prepared in accordance wuth Unlted Klngdom Generally Accepted Accounting’ .
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The” Financial Reportlng
“Standard apphcable in the UK and Republic of Ireland” Sectron 1A and applicable Iaw) and

e b have been prepared in accordance with the requrrements of the Companles Act 2006

We audlted the.financial .statements, included within the Directors' Report and Financial Statements (the

“Annual Report”), which comprise: the Balance Sheet as at 31 December 2017; the Statement of - Income and -
Retained Earnings - for. thé year then.ended; and -the notes to the fmancra! statements which include a
descrlptlon of the sugnlflcant accounting policies. . :

Basis for op|n|on

- .We conducted our aud|t in accordance with International Standards on Auditing ( )' (“ISAs (U-K)”)' and

applicable law. Our responsibilities uhder ISAs (UK) are further described in the Auditors’ responsibilities for the A
audit-of the financial statements section. of our report. We believe that the audit evidence we have obtarned is
sufficient and appropriate to provrde a basis for our oplnlon

) Independence

We remained independent of the company in accordance wrth the ethrcal requirements. that are relevant to our

'audlt of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfllled our
‘other ethical responsmllltles in accordance wnth these requirements. :

. We have nothlng to report in respect of the foIIowmg matters in relatlon to wh|ch ISAs (UK) reqmre us to report
to you when . :

’A'o . the dlrectors use of the .going concern ba5|s of accountmg in" the preparatlon of the fnancnal
‘ statements is not appropriate; or : . . . -

Y the dlrectors have not disclosed in the frnanc1al statements any identified material uncertalntles that .
* ‘may cast significant doubt about the. company's ability to-continue to adopt the going-concern basis
of accounting for. a period of at least twelve months from the date when the financial statements are '
»authonsed forissue. : : 4 '

- However, because not all future events or condrtrons can be predrcted this statement is not a guarantee as to
: the company S abrllty to contlnue as a going concern.

' Reportlng on other mformatlon

The other mformatlon comprises all of the mformatron in the Annual Report other than the financial statements
and our ‘auditors’- report thereon. The directors are responsible for the other information. Our op|n|on on the

financial statements does not-cover the other information and, accordingly, we do not express an ‘audit opinion’

or, except to the extent otherwise explicitly- stated in this’ report any-form of assurance thereon

In connection with Gur audit of the financial statements our responsrbllrty is to read the other mformatlon and, in .-.

doing so; consider whether the other information-is materially inconsistent with the financial statements or our - -

knowledge ‘obtained in the audit, or otherwise appears to be materially misstated. If we .identify an apparent

* material inconsistency or material misstatement, we are required to perform procedures to conclude whether
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WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED

- INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WHITESIDE HILL WINDFARM
4 (SCOTLAND) LIMITED (CONTINUED)

there is a material misstatement of the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities

With respect to the Directors’ Report we also considered whether the dlsclosures required by the UK
Companies Act 2006 have been included. . ‘

Based on the responsibilities described above and our work undertaken in the course of the audit ISAs (UK)
require us also.to report certain: oplmons and matters as described below. -

Directors’ Report

In our opinion, based on the.work undertaken in the course of the audit, the information given in the Directors’
Report for the year ‘ended 31 December 2017 is consistent with the financial statements and has been
prepared in accordance with applicable legal requirements. : :

In light of the knowledge and understandlng of the company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Directors Report.

Responsrbllmes for the financial statements and the audit
Responsrbilmes of the directors for the ﬂnancral statements

. As explained more fully in the Directors’ responsrbllltles statement the. directors are responsrble for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and.fair view. The directors are also responsible for such internal control as they determine is -
necessary to enable the preparation of financial statements that are free from material misstatement, whether -
due to fraud or error. :

in prepanng the flnancial statements, the directors are responsible for assessing the company’s ability to -
coritinue as a going concern, disclosing as applicable, matters related to going concern and using the ‘going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alteérnative but to do so. '

A‘uditors' responsibilities for the audit of the financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

~ from material misstatement, whether. due to fraud or error,.and to issue an auditors’ report that includes our

_opinion. Reasonable assurance is a high level of assurance, but is hot a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists, Misstatements can arise -

~ from-fraud or error and are considered material if, individually or in the aggregate, they could reasonably be -

expected to influence the economic décisions of users taken on the basis of these financial statements.

A further descnption of our responS|b|I|t|es for the audit of the financial statements is Iocated on the FRC's
website at: www.frc.org. uk/audltorsresponS|b|I|t|es This description forms part of our auditors’ report.

Use of this report

This report mcluding the opinions has been prepared for and onIy for the companys members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or mto whose hands it. may come save where expressly agreed by our prior consent in
wrrtmg :

" Page 4



B A S INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WHITESIDE HILL WINDFARM
T S : (SCOTLAND) LIMITED (CONTINUED) :

J -

: _other requrred reportlng .. | -

~

“Companles Act 2006 exceptron reportmg . e ‘ o o S '_ : -

' Under the Compames Act 2006 we are required to report to you if; in our oprnron

e we have not recelved all the: mformatron and explanatrons we requrre for our- audrt or ‘
. ‘ . adequate accounting records have not been- kept hy the company, or returns adequate for our audlt have'
' not been received from branches not visited by us; or } ~
. certain drsclosures of dlrectors -remuneration specrfred by Iaw are not made; or
' :- the fi nanC|aI statements are not in agreement with the accountlng records and returns

We have no exceptrons to report arlsmg from thls responsrbrllty

. Entrtlement to exemptlons

Under the Companles Act 2006 we are ‘required to. report to you.if, in"our opinion, ‘the dlrectors were not entltled"
to: prepare financial statements in accordance wrth the small companies regime; take advantage of the small. -

. companies exemption in preparing the Directors” Report and take advantage of the small companies exemptlon
g from preparlng a strateglc report. We have no exceptlons to report arising -from thrs responsrbnhty ) ‘

Jonathan Studholme (Senior Statutory Audltor) e ' - ‘
- for and on behalf of PncewaterhouseCoopers LLP-
~ Chartered Accountants and Statutory Auditors : o ,
. " " Manchester . ) , P T ER
. 26JuRe2018L R S . S
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STATEMENT OF INCOME AND RETAINED EARNINGS
" FORTHE YEAR ENDED 31. DECEMBER 2017

Admmlstratlve mcome/(expenses)

Operatmg proflt/(loss)

Tax on profltl(loss) '

. Profltl(loss) after tax
/

Accumiuated losses at i_he beginhihgof thé yeér

 Profit/(loss) for the year . .-

Accumulated Iosses at the end of the year .

Note

2017

- 2016

£000 - £000
49 (25)-
49 (25)
2). 7
37 (18
(75) "16'_{) |
79} .. - (6{)A .
37 (18)
(42) (79)

-There were no recognlsed gains and Iosses for 2017 or 2016 other than those mcluded m the statement of

income and retained earnings.

- The notes on pages 8 to 17 form part of these ﬁnancial'étatéments.
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WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED
REGISTERED NUMBER: SC312729

BALANCE SHEET
AS AT 31 DECEMBER 2017

Fixed assets

Tangible assets

Current assets

Note

Debtors: amounts falling due within one year 8

Cash at bank and in hand

Creditors: amounts falling due within one

year

10

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Net assets

Capital and reserves

Share premium account
Accumulated losses

Total equity

11

2017
£000

46,628

46,628

1,775
410

2,185
(917)
1,268

47,896

(40,790)

7,106

7,148
(42)

7,106

2016
£000

28,611

28,611

417
469

886

(908)
(22)

28,589

(21,520)

7,069

7,148
(79)

7,069

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

26 June 2018.

DocuSigned by:

/gﬂ""

— DAA9378EBCA446B.
Simon
Director

ichard Eaves

The notes on pages 8 to 17 form part of these financial statements.

Page 7



- WHIT"ESIDE HILL WINDFARM (SCOTLAND) LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Whiteside. Hill Windfarm (Scotland) Limited (‘the Company’) isa private company limited by shares and is

" .incorporated in the Umted Klngdom The address of its registered office is 13 Queens Road Aberdeen, .
AB15 4YL. _ ; . :

The principal actrvrty of the Company during the reportlng perrod was the development and construction
of a wind farm. » ,

Accdunting policies

21

2.2

23

Basis of preparation of financial statements .

The financial statements have been prepared under the historicat cost convention un:less’othen/v'is'e' o

specified within these accounting policies and in accordance with Section 1A of Financial Reporting

- ‘Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and

the Companies Act 2006.

The preparatlon of fnanual statements in compliance with FRS 102 Section 1A requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in applyrng

. the Companys accountnng policies (see: note 3)

Future amendments to FRS 102 Section 1A:
There is no effect on the current period, prior period or. future period.

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions ’

- The company has taken advantage of the following disclosure exempttoné in preparing these
- financial statements, as permitted by the FRS 102 "The Financial Reportlng Standard apphcable in
- the UK and Republic of Ireland™: '

o . the requirements of Section 4 Statement of Fmancral Position paragraph 4. 12( )( v);
. the requrrements of Section 7 Statement of Cash Flows;
. the requurements of Section 3 Flnancral Statement Presentation paragraph 3.17(d);

v

¢ the reqwrements of Sectlon 33 Related Party Disclosures paragraph 33.7.

This information is included in the ‘consolidated financial statements of Norman 1985 Limited as_at :
31 December 2017 and these financial statements may be obtained from Companies House. ’

Going concern

‘ As the Company has net assets of £7.106 million (2016 £7.069 million) and profit for the year of

£0.037 million (Year ended 31 December 2016: £0.018 million loss) the Directors’ have prepared the

. financial statements on a going concern basis. The Directors have received a letter of support from

Capital Dynamics Clean Energy and Infrastructure LP and EFS UK Holdings Limited confirming
ongoing financial support for at least 12 months from the approval of these financial statements.

Page 8



NOTES TO THE FINANCIAL STATEMENTS : - s
FOR THE YEAR ENDED 31 DECEMBER 2017 - e

2.

‘Accounting policies, (continued)

2 4 Tanglble flxed assets

‘Tangible flxed assets under the cost model -are stated at hlstoncal cost Iess accumulated'
depreciation and any accumulated impairment losses. Historical cost includes: expendlture that is

directly attributable to bringing the asset to the location and condition necessary for it-to be capable

) 'v of operatrng m the manner lntended by management

: _' Recoverable amount is the hlgher of. fair value Iess costs to sell and value in use. In assessing .
value in use, the .estimated future cash flows are dlscounted to their present value using a pre-tax - .

‘At each reportlng date the company assesses whether there is any mdncatlon of lmpalrment If such
indication exists, the recoverable amount of the asset is determined which is the higher of its falr_~
value less costs to sell and its value in use. An. impairment Ioss is. recognlsed where the carrylng

amount exceeds the recoverable amount.

discount rate that reflects current market views of-the time value of ‘money and the risks specific to

the assets. If the recoverable amount of -an asset is.estimated to be less than its carrying amount,

' - Depreciation is charged s0 as. to- allocate the cost of -assets Iess thelr resrdual value over thelr"

the carrying amount of the asset is reduced to its recoverable amount and an |mpa|rment Ioss is-

recognlsed immediatély.

estimated useful lives, using the stralght lme method.

: "".The estlmated useful lives | range as follows

Assets under constructlon - Not deprecrated untrl operatlonal

' The assets re5|dual values useful Ilves and deprecratlon methods are revrewed ‘and adjusted
- prospectively. if approprlate or if there is an indication of a sngmflcant change since the last reportlng

~ date.

25

287

'Galns and losses.on’ dlsposals are determmed by companng the proceeds with the carrylng amount'-
_and are recognised in the Statement of Income and Retained Earnlngs T .

~

‘ Debtors

Short term debtors are measured at transactron pnce Iess any |mpa|rment Loans recelvable are o
~ measured. |n|t|ally at fair value, net of transaction costs, and are. measured. subsequently at/.»
: amortlsed cost usrng the effectlve interest method, less any |mpa|rment .

Cash and cash equlvalents o : L | L E g ".'

Cash is represented by \cash. in hand. and deposrts wrth ﬂnancral |nst|tut|ons repayable wrthout )
- -penalty -on notice of not more than 24 hours. Cash equivalents are highly liquid investments that e
mature in no more than three months from the date of acquisition and that are. readlly convertlble to o
o known amounts of cash wrth m3|gn|f|cant nsk of change in value. S -

'L.

- l?age9"’_



NOTES TO THE FINANCIAL STATEMENTS
FOR THE: YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies'(continued) :

27

Financial instruments

The Company ‘does not uttllse denvatlve financial mstruments Non- denvatlve financial instruments
comprise investments, trade and other debtors, _cash and cash equivalents, loans and borrowings,
trade and other creditors, ahd provisions. Non- denvatlve financial instruments are recognised |n|t|aIIy

-at fair value. Subsequent to initial recognltlon they are measured as descnbed below

Trade and other debtors are carried at original invoice amourit less any allowance for uncollectable '
amounts. An estimate for doubtful debts is made when coIIect:on of the full amount is no-longer .
probable Bad debts are wrltten off when |dent|f|ed g

[nterest- bearlng Ioans and borrowings - are recogmsed |n|t1ally at fair value Iess attrlbutable -'

. transaction costs. Subsequent to initial recognition, interest-bearing loans and borrowings are stated’ '

at amortised cost with any difference between cost and redemption value being recognised in .the

" statement of comprehenswe income over the period of the borrowmgs on an effectlve interest basis.

2.8

2.9

Trade and other credltors are carned at cost..

; Accpunting’go_licies for borrowings(ar‘e given reflected in'section 2.12. -

Creditors

Short term creditors are measured at the transaction price Other financial liabilities, including bank
loans, are measured initially at fair value,-net of transaction costs and are measured subsequently

- at amortlsed cost usung the effectlve interest method.

Borrowmg costs

“All loans and borrowmgs are |n|t|al|y recognlsed at fair value belng the con5|derat|on recelved net ofl,

issue costs associated ‘with the borrowing. After initial recognition, interest bearing loans and

; borrowmgs are subsequently measured at- amortlsed cost usung the effectlve interest method.

E : Amortlsed cost is calculated by takrng |nto account any issue costs and any dlscount or premium on

settiement. Gairis and losses are recognised in ‘the Statement of Income and Retalned Earnings
when Ilabllltles are derecognlsed as well as through the amortlsatlon process

2. 10 Fmance costs

Flnance costs of flnanC|al ||ab|I|t|es are recognlsed in the Statement of Income and Retamed
Earnlngs as they accrue, using the effect interest method :

Flnance costs directly attributable to the constructlon ‘of qualifying assets which are assets that take

~ a substantial time to-get ready for intended use, are added to the cost of those- assets, until such‘

tlme those assets are substantlally ready for-use.
R \

'

' 2 11 Forelgn currencies

Foreign- currency transactlons are |n|t|ally translated at the rate of exchange at the date of thet

" transaction. At balance sheet date amounts payable and receivable in- foreign currencies are-
-translated at rates of exchange current at that date: Resulting exchange drfferences are recognised

"in the Statement of Income and Retalned Earnlngs

_Page 10



 NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

212 Provrsrons for Ilabllrtles

Accounting policies (covntin'ued)

N

v

-

'Provrsrons are: made where an event has taken place that.gives the Company a legal or constructrve A
. obligation that probably requires settlement by a transfer of economic beneflt and a reIrabIe estlmate i

can be made of the amount of the oblrgatron

Provrsrons are. charged as an expense to the Statement of Income .and’ Retarned Earnrngs in the .
year that the. Company*becomes aware of the obligation, and are measured at the best. estimate at ..
the Balance Sheet date' of the expendrture requnred to settle the obligation, takmg |nto account*-
relevant risks and uncertarntres . o .

" When payments are- eventuaIIy made they are charged to the provusron carrled in the BaIance _

Sheet.

2 13 Current and deferred taxation

The tax expense for the. year comprises current and deferred tax. Tax is recognlsed in the

Statement of Income and Retained Earnings,-except that a charge attributable to an item of income
and expense recognised as other comprehensive income’or to an item recognrsed d|rectly in equrty
is.also recogmsed in other comprehenswe income or dlrectly in equity respectrvely . :

The current income tax charge is calculated on the basis’ of tax rates and laws that have been ..
enacted or substantively enacted by the balance sheet date |n the countries where the Company
operates and generates mcome

'Deferred tax’ balances are recogmsed in respect of all timing drfferences that have originated but. not' A

reversed by the Balance Sheet date, except that:

~e.  The recognition of deferred tax assets is ||mlted to the extent that |t is probable that they will

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e. -Any deferred tax balances are reversed if and when all conditions for retamlng assocrated tax
- allowances have been met. . : - :

Deferred tax balances are not recognrsed in respect of permanent drfferences except in respect of .
business combinations, when deferred tax is recognised on thé differences between the fair values
of assets acquired and the future tax deductions available for them and the dlfferences between the

. fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is .
determined using tax rates and Iaws that have been enacted or substantrvely enacted by the balance _

sheet date : o : )

- Page 11



* WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2017

Judgments in applymg accounting pohmes and key sources of estlmatlon uncertainty

The preparation of the financial statements reqmres management t6 make judgements, estimates and
assumptions that affect the application- of the accounting policies and the reported amounts of assets and
- liabilities, turnover and expenses Actual results may differ from these estimates.

Estimates and underlying assumptlons are cont-lnually evaluated and are based on historical experience
and other factoljs, including expectations of future events that are reasonable under the circumstances.
Revisions to accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected. The most critical of these accountmg judgments and estlmates are explained
" below.

Impairment:
The group test annf.lally whether intangible and tangible fixed assets have suffered any impai'rm.ent The
recoverable amounts of cash-generating unit have been determined based on-value in use calculations.
These calculations require the use of estlmates wh|ch mcludes the following: generatlon outputs “pricing
and operatlng costs.

Operatmg profit/(loss)
-The operatlng proﬂt/(loss) is stated after charglngl(credltlng)

2017 2016

) £000 £000
Fees payable to the Company's auditors and their associates for the audit
of the Company's annual financial statements - 10 10

Exchange differences ‘ S (123) -
DUring the year, no director received any emoluments (2016: £Nil). - o

Employee Information

The Company has no employees (2016: no employees). Asset management services were carned outon - .

behalf of the Company through a long term agreement with Arevon Services Limited: Asset management
costs in the year were £0.015 million (2016 £Nil). : : :
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* WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED -

NOTES TO.THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

‘Tax on profitl(loss) »

Corporation tax

Current tax on profnts for the year

Total,curreht tax
Deferi'ed tax
Origination and reversal of timing differences

Changes to tax rates

Total deferred tax

(7)

Taxation on 'prpfitl(loss) .

" Factors affectmg taxcredit for the year/perlod ,

2017 2016
£000 £000
24 ;
24 - -
(14) (8)

2 1
- (12)
12 (7)

- The tax assessed for the year is higher than (2016 - lower than) the standard rate of corporatlon tax.in the .

UK of 19.25% (2016 - 20%) The dlfferences are explained below:

: Préfit/(loss) b\efore' tax

- Profit/(loss) on ordinary activities multiplied by standard rate of corpofation
tax in the UK of 19.25% (2016 - 20%) {

" Effects of:

_ Expenses not deductible for tax purposes
" Deferred tax (provided)/ not provided
Tax rate changes

" 2017

(5)

Total tax chargel(éredit) for the year

2016
£000 £000
49 (25)
9
1 -
- (2
) o
12 (7)
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NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2017 -

6.

7.

. Tax o'n‘pr‘ofitl(l'oss) (continued)'. -

Factors that may affect future tax charges

Reductions in- the UK corporatlon tax rate from 20% to 19% (effectlve from’ 1 Apnl 2017) and 17% L
(effective from 1 April 2020) were substantively, enacted on 18 November 2015 and 6 September 2016
respectlvely The deferred tax asset has been recognlsed at the substantlvely enacted rate of 17%:

The Company has recognlsed a deferred tax asset of £0. 019 m|II|on (31 December 2016 recognlsed
. £0.007 million) in- respect of the carried forward Iosses as the entlty is expected to generate future

- proflts

Tan.gihl.e aseets_

Cost »
~ At 1 January 2017-
Additions

- At31 December 2017

- Accumulated depreclat|on e e

At.1 January 2017
~ Charge for the year on owned assets .

© At31 December 2017. .

Net book value

At 31 December 2017 -

'A‘t 31 December._zom; v

-

Ass{ets
"-under--
construction: '
. £000 . -

28611
18,017

46,628

46,628

: '-.28.,'611»‘ f

.

Included in, the addltlons in the -year is capltahsed constructlon mterest of £4 873 million, which was '

charged at a rate of 15% (2016 £1.738 million).

_«_'
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NOTES TO THE FINANCIAL STATEMENTS
* 'FOR THE YEAR ENDED 31 DECEMBER 2017

0

" “Cash at bank and in hand

Credltors Amounts falling due within orie-year

bebtors: Arnounts falling ‘due.with'in’en'ie year
| 2017 - 2016
- £000 . £000

-

Amounts owed by group undertakmgs : : o R ci. 7 : 7.

:Other debtors - - A SR T 1,748 - 402

Prepaymentsandaccruedlncome SRR o B R 1
Deferredtaxatlon o A E S [ TR

1778 417

3

" Amounts- owed by group undertaklngs are unsecured mterest free have no flxed date of repayment and

are repayable on demand

- Trade debtors are stated after provisions fdr'impairntent'of £Nil (2016: £Niyl)... )

.2017 . 2016°

L A Do © £000 . . £000 -
: Cash'at'bank_and in'hand o I . S - 410 . 469 .

410 469

2017 2016
C£000 - £000.

‘-'Ifrade'creditors--‘ R 5 . . s 456 296

Retentions =~~~ S e 2T 493
Corporationtax -+ .~ L .24 0 -

'Agcruals and deferred income . | EE R 160 =~ - 119 ‘.

917 = 908 |
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WHITESIDE HILL WINDFARM (SCOTLAND) LIMITED, "

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

12.

13.

Creditors: Amounts falling due after more than one year

Amounts owed to group undertakings

2017

. 2016
" £000. £000
40,790 21,520
40,790

21,520 -

Amounts owed to Norman 1985 Limited, relate to the unsecured loan notes. During the year £14.398
million loan notes were’issued (2016: £18.019 million). Accrued interest at 31 December 2017 is £6.610

million (as at 31 December 2016: £1.737 million). The loan notes have an interest rate of
.repayment date of June 2028: There are no fixed repayment instalments.

Financial instruments : : - S
-
Financial assets .
. =3 N ’ - .
Financial assets measured at fair value through profit or loss
Financial assets that are debt instruments measured at amortised cost

15% and a final

Financial liabilities

~ Financial liabilities measured at amortised cost

Deferred taxation

.-At beginning of year

Charged to profit of loss

At end of year

2017 2016
£000 £000
410 469 .
1,755 409
2,165 878
@1,407). " (21,933
(41,407) (21,933)
2017 2016
 £000 £000
; .
12 7
19 7
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4 NOTES TO THE FINANCIAL STATEMENTS
_FOR THE YEAR. ENDED 31 DECEMBER 2017

ol o A a mmeaas .‘A—‘s‘-—( R A b e i A A e et A+ i . e .

13.

T

14,

Deferred taxatlon (contmued) : : S —»—-«--f»--;,?a_a#T,;,f?.‘i“d%‘,_hf‘

The deferred tax.asset ‘is'«made up as follows:

\

Lo 2017 2016 .

S R © 'g000 . £000
Iy ':.S'hort term timing differences o o o L 19_‘ 7

| 18~ 7

C'alled up s_-hare. capital —

' . | 2017 - 2016,
£ .

" 18,

- 16.

“Shares classified as equity

'_'Controlllng party

" Allotted, called up and fully paid .- . o o
. 200 (-2016:’20(‘)) Ordinary shares of £0.01-each. - , : ’ A .2 2 '
~ 110 (2016:110) Ordinary B shares of £0.01 each o : : :

-
-~

‘Ordinary shares hold 24% of the voting rights and are held by Whiteside Hill WiridFarm Holdings Limited. .

'Ordlnary B shares hoId 76% of the- votlng nghts and are held by Norman 1985 Limited.

There are no restrlctlons on the dlstrlbutlon of dividends and the repayment of capltal on elther class of -

~ shares.

" Related party"transa‘ctions o

'Amounts owed to Norman. 1985 Limited, . relate to the unsecured Ioan notes During the year £14. 398

million loan notes were issued (2016: £18.019 million). Accrued mterest at 31 December. 2017 is £6. 610
million (as at 31 December 2016: £1.737 mllllon)

N4

. Arevon Serwces lelted is related to the Company due to- belng under common- control of the Dlrectors )

During the year Arevon Services Limited charged the conipany £0.015 million (2016: £Nil) in respect of -
asset management services. The amount outstanding as at 31 December 2017 |s £N|I (2016 ENil).

4
’

RS

Norman 1985 lelted is the |mmed|ate parent company by vrrtue of control and management

- Norman. 1985 lelted is the Iargest and 'smallest parent undertaking to consolldate these flnanmal —
. statements at 31 December 2017. The consolidated financial statements of Norman 1985 Limited aret o
,avallable from 1030 Centre Park Slutchers Lane Warnngton Cheshire WA1 1QL ’ -
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