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Registration of a Charge

Company Name: ELGIN HEALTH (CLACKMANNANSHIRE) LIMITED
Company Number: SC312130

Received for filing in Electronic Format on the: 12/04/2022 XBITBNSC

Details of Charge

Date of creation:  01/04/2022
Charge code: SC31 2130 0004
Persons entitled: THE CO-OPERATIVE BANK PLC AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP

Electronically filed document for Company Number: SC312130 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 312130

Charge code: SC31 2130 0004

The Registrar of Companies for Scotland hereby certifies that

a charge dated 1st April 2022 and created by ELGIN HEALTH
(CLACKMANNANSHIRE) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 12th April 2022 .

Given at Companies House, Edinburgh on 12th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Secur.i'ty Agreemeni_

.-.Datecé _3 p\r@rz 2;(?’1‘2,

 Elgin Health (C!acknianna.ns'hifé)’ Limited
5 {Chargor)

The Co-operative Bank Ple.

- (Security Trustee)

- Dentoiis UK and Middle EastELP
" Quartermile One
- 15 Laurision Place .
-+ Edinburgh
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Security Agmgmeﬁt

'T%ﬁ date m‘ de%wery mf ihm Smmziy Agreement is A 5&(%?” . mgfz" and is

: made hetween -

Eigin- Heaith {G ackmannans?nr&} Limited regrstered ifh: Scot!anﬁ wgih number 5{33‘%213{}

-whosé registered office is at Clo Infrastructure Managers Limited 2nd Floor, 11 Thistle Street,
.E{ﬁﬁburgh- United 'Kéngcéom" EM2 1DF {the Chargor); and :
{2y The chmpemiwe Bank Plo as $ec:u;’&€y Trustee for the Fmame Partigs (the: Saaﬁn'&y
' Trustee, which expression includes any successar appomi@d a8 Seeurn%y Trustes for the
- Finahce Parties as defined i the Loan Facilities Agresment), actmg through its office: at 1
: Baiimﬁ Siree,t Mamhester M0 4EP.
Recitals
A _'E”he Chargor i entesrmg ii’!ict this Securﬁ_’y Ag{eement i cannect fon wm [ic: entry mi‘:} the
: Assigned Gontract.
B . The Board of Directars of ihe Charg{;r is satssﬁ&d that emermg irvic tms Sacum;y Agm@meai 5
for the purpc@s&s and 1o Ehe benefit of the Chargor and is’ busmess
oo The Security Trustee is hmdmg the benem of this Securﬁy Agrﬁaemem b st for the Flrgama
Parties, :
Cltis agreed
v !nt&rpr&ta‘ﬂgn
(R T Definitions
Inthis Security Agreement, except to the extent that the coritext requires otherwise!
- Bet means the lﬁsoivencg At "5'9'858{
 Assigned Contract méa'n's:theizdocumenf listed in'Schedule 2
x f:harged Asseis means. all asseis of the Chargmr the sub;er:;i Qf aﬂy secitity: GI’@E%@(E by this
'Sesunty Agraement : .
ﬁharges means all or any ot the: cha;ges or other Securaty {zraated (c:r axmmssed to be )
cregted), or which may at any time be created: {or express&d fo be creatad), by or pursuant fo.
this Sesuruty Agreament '
e urrency of Account me.ans' St'e'riiﬁg-.
Enfamemeﬁf Event means the ooclirrence of aﬂy Ever:t @? Defauit as ciefmad in C:Eause ‘13 of
- the Loarni Facilities Agreement provided that any relevant Event of Default has not been
“waived by the Agent in accordance with the terms of the Loan Facilities Agreement.
[ Lisbilities means all present and future moneys, debts and lisbilities due, dwing of incurred
by the Chargor to any Finance Party under or in connection with any Finance Document {in-
6 Mareh e
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1.6

2.4

“sach cage, whether alone or inintly, or ;Gmtiy and ssverally, with any pther person, whether
“aotually or conti ingenily anci wheihes as prircipal, surety of Gther\wise} :

Loan Facil ztaes ﬁg:aam@nt Means the Loarn Facsimas Agmemem daied g Jui y 2007 betweeﬁ

the Chargor Roberison Heaith. (C?ackmamamh;re) Holdings L;mntecﬁ and, inter alia, The Co-

jc,taeratwe Bank P!ﬂ as amended, supp!emen%ed novated, exiended or restated ‘?mm Yime to

e am:i

-Seﬁﬂrad Rzghts eans thie. Chargnrs who!e rrght f:ile aﬂd anierest gjast present anci future
“inand. to the Assigned. Cantraci

_Refaremw o this Secumy Agreemeni and Other Documents

Except ic; tha exier;t that thé context requ;?es; f:;therwsse any reference in thas Set:urziy

Agreement to this Security Agreement or any other agreement of ﬁqcumeni o) referem:e to-

- this Sesurity Agreemeni or, as the case may be, the refevant agreement of document as fromt '
: Eame fo time amended; suppierner;ted novated, restated or replaced as permitted by the

Financing Documenis and includes 3 feferance to any document which so amends,

.suppéements ric:ivams restates, repiaces oris enmteréd inta, made oF given ;}umuaﬂt toerin
. aceordance with any of the termis of, this Security. Agreemem of; 85 the case’ miay be, the
-rsaievam agréement or doaument :

Loan Fat:iiiﬁ'eisl Agreement Deﬁ n'i'ticmg .

Except to thie extent otherwise defined hetein or as the context réquires otherwise, ferms and
references defined or construed in the Loan Facilities Agreement shall have the same -

~meanings and constriictions wher used inthis Security Agresment.
B i%éfere'ﬁmé to 'Siafufés

: Exaept whiere atherwise stated, any refereme in this- Secur:ty Ags’eemem toany Aa:’:i t:)f
Parligment or any E‘:&:;tm of, Schedtle to or othier provision of an At of F’arhament shall be

construed, af any particular time, as including reference to any modification, exiensmn orre-.

-enactment thiereof then in force and instruments; orders and reguia‘taons thenin f:::mef and”
- ‘miade undeér or dariving validity from th@ reiavant A{:t ' '

_H’eaﬁi'ﬁgs .

. Headings shali be igriored in construing this Security Agreement.
. 3Saheauiés&

The Schecéu%es m ‘thns Secunty Agream@n‘i shali b@ deemed o be mcorpmrated i and form
part of this Seaunty Agreement : .

Uﬁda rtaking to ;}_a?yf

" Covenantto Pay
_"The Chargor undertakes to the Security Trustes (s secirity trustes for the Finance Parties)
. that the Chargor will pay or discharge each of its Liabilities in accordance with the terms.of
the relevant Finance Document or, if not so provided immeﬁiaie!y oh demand by the Ff;'naﬁce :

Paﬁ;es to whor itis payable {but sub;ect always to the pmwssons of the relevant Finarice

: D{}cumaﬂt)

15 Mamh 223 o _
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Security Trustee's Sole Right to Appropriate

Subject to the 'pf{ﬁvis‘éms of the F’iﬁaﬁ’aia’zg Decuments the Chargor hereby irravocably waives.

@iy Hghtio appmprsate any ‘payment 1o, or other suiv. received, recovered or held by, the
“Security Trustee i inor towards discharge of any particular part of the Liabilities and agress

that the Settrity Trustee shall have the exclusive rghtto 3;3;}:*0;:);‘!3%@ any such paymentor

Cother s in acoordante with the Fmancmg ﬁt}mmeﬂt& ‘whi c?& Fight shall everrxcﬁe ar&y
_apphca’noﬂ made or gurpaﬁed fo be made i:ry ihe Chargar

' ..i}mcharga‘a-

: Sub;act tc:: G§6u$$ 14, 4 egch sum ap@mpﬁamd by the ‘Security Tmstea g5 prcmded in %he
‘Financing Documents in or towards: discharge of & pamcuiar part of the Liabilities shall:
discharge pro tanto not only the obligations of the Chargor to the Secum}r Trustee in regpect -
of that part of the Liabilities but also its. obisgafsans to the Finance Parties in respeﬁt ofan -

' -amc}unt of the Liabilities equai to tha ST sc} ap;propriaied

{Zreation ‘of seﬂumy'

AEE the gecur;ty nreateci um{ier thzg Secunty Agr@ememt

I8 troated in favour of the Securzty Tmstee
s cr&at&d .cv'er.pr'es'eﬂi and 'f'utt;éfa assets of ihé.ﬁhérgot;' a‘r‘zé '
i secursty fcr the payment of all fhe. Ltabllatm

L the righis of ihe Chargor Under a e:!‘cst:umerz’t cannoE i}zw} seaured Wsthout Ehe ansem Df a
.;}arty o that document; :

';thss Security will secure ali amaunts which the Chargor may recewe or has rec&w&d Unter
' that dsc;umer;t but @xcluéﬁ the documerzt el and - :

unless the Security Tmstee atherw:se requires, the Chargor must use reasonable eridsavours

“$o obtain the congent of the relevant party to that document being secured under: this Ser:,ur;iy -

Agreemem

The Secur;ty Trusiee holds the benefit of thls Secur;ty Agreement on frust. for ‘I:he Finance -

. Parties.
- -Sec’:'urif'y :
Assighiation Frbvis’iané- '

. As security for ﬁaymer;i of all Lisbilities, the Chargor hereby assigns and agrees to assign _
“absolutely to the Security Trustee all its presentand future rights, title; benefits and interests

in, to arid under the Assigred Contract including all monies which at'any time i’rﬁay beor.

become payable to the Chaz’gur pursuant thereto and the nét proteeds of any claims, awards.
-and judgements’ wh:ch mhay at any fime. be recesvahie or recewed by ihe Chargor ;mrsusarit

. thereto,

A reférgfzc‘e i this Security Agreement i_i:: the Assigned Contract includes all rights, remedies
- and benefits to wh%ch'ths«:«'_(:hargcf_ is at any time entitled under the Assigned Confract nowor
- a'n.y"ti_me? hereafter including, without limitation:

:_16 March 2022 L
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4.2

{a) gny rsgﬁi to recdive paym&m yrider the. Ass gﬂed {:‘ﬁmraci 3;’1(5 40 %he g:im{;eei:fﬁ of
' suh ;:;aym&m :

By arey entitlermnant to make arsy aia;m uﬂder ti“iﬁ ﬁﬁmgmed iﬁ;ﬁntract and 1o the prc;ceeds :

of sueh claim: and -

. _{_'s:_i) ' aﬁy rsght to mz’mmate ihe. Rsmgneﬂ Contract or to-enforce any pm\ns ion ithereﬁf

ﬂeiévéry of ﬁac_umeﬁfs :

During the continuance of the Charges the Chiargor shall deposit with the Secufity Trustes; -
~and the Security Trusiée shall be enfitled to hz}id 0 mquﬁst gxetited. oragmais of the -

- -Assigned Contract:

&3

a4

44T

442

45

- thersacufsfy

The Chargor shaﬂ promptly uparz ihe S&cursty Trustee o requ rmg by nitice o ih& Ghargar

axacute and delivier (or procure the execution and {:ie];very of) to the Security Trustee (in such

form as the. Security Trustee shall a’easonabiy require) in favour of the Security Trustee .
" seeuring the Liskilities suth other Securﬁy over such of the Chargor's other prm@ni or future

Charged Assets a5 itis praclicable 1o grant as ‘shall be specsﬁed inthe relevarat notlw

{whether generally or specifically and’ whether for the purposes of obtaiting legal [itle fo thie -

relevant Charged Assets or creating Se{:uraty whzch is effect;ve under the: E:aws of Smtiaﬁd m‘

.amy other gurnsdmtzon or otherwise).

-F‘ur‘éher Assumnce '

The Cﬁargw shaié pmmptéy execute ar’;ﬂ c%a ai! such assurances, acts and tmngs asthe

. -Secursty Trusi&a may requt?e

for perfec;%mg oF pmteaimg i:he Charges created or. mtended to be created by or ;mrsuant to
this Security ixgreemem or the pnonty of the Ghargas or

' for fac:l ta%mg the reaizsatmn of the Charged Asgeis or the exerczse ‘of any r;ghis vested in the :

Sesurnt*y Trustes,

and s‘-hé%i in p‘arﬁculat {without prejudice to the ganefaiﬁy of the foregoing) éxasui&aﬂ" :

dispositions, transfers, conveyances, assignations, assignments and assurances of the-
Charged Assets (whether to the Security Trustee or to its nominees or othefwise) and give all-

- riotices, drders and directions (whether conditional or uncoriditional) wﬁ:ch fhe Secursty

Tristes may think expédient.

K Nétécasaf';&aségﬂﬁat‘éﬁn :

 Without prejudice to the other provisians of this Security Agreement, the Chargor shafl
“immediately following execition hereof join with the Security Tgust&e in.giving notice ofthe
“agsignation In Clause 4.1 substantially in.the form set out in- Schedule: 1 o each ‘counterparty

to an Assigned Contract and the Chargor shall use its reasonable efidedvours to procure that
sach countarparty 1o whony gny such notice is gi ven sha!! pmmptly duly si gn and retern ihe
form of ackncrwiedgament theretm

1 Marc%‘l 2622 . .
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Restrictions on dealing

. .Seéuréty .

.The Qhargs:}r sl nm treate o have autstanding any Security on or wvef its Cha;ged Assets
{present or future or any paft thea*ezcsf} except for:-

ih'e 'Sha?gas" and '

any othar $acuru£y permltted by {Ziauge 11 4 5 cf thi, Loan Facsimes Aggeem@ﬂt anrj rtot

'Iﬁft}ﬁiblted by. aﬂy other F;nance Document..

. ﬁ;spo&ai

The Qhargar shiall ot asmgn ot transfer (save as prevsded f{IﬁF nider f.h;s Securﬁy Ag;reement

- orunder any other Finance. Document) 1o any person all.or part of the benefit of the Awgr&ed g h
- Contractor any interest tharein or any of thé revenuss or proceeds ihereof

' Asssgnecﬁ fzaniraﬁt :

'Théﬁha’;’gmr shall not amend. vary, waive o miodify (of agree to amend, %faryg Wéive o’
'.mumfy O exerciss afty right 1o rescind or fermingte any of the Assigned Contract or any

- provision %herem’ exiept as contemp ated by and in the manner provrded for !I”t the Fman(:zng

: 532

B

62

: Dggzmmer;ts

*-.Notwﬁhsﬁandmg 3nythirzg e ‘tha contrary, the Qhargsr shall remain habta under the Assagned
Contractto perfcfm all the obl ;gatlons assumed by it thereunder and neither the Secumy
_Trustee for any Firiance Party shall be under any phiigation or fiability to the Chargor or any

other person under orin respect of the Assggnad Cmtract whether by reason of this Secarsty

'Agre@ment or otherwisé.

Chargor _lxe‘seﬁ'e'rtak:ﬁgsg_’r{epres;ahtfaﬁ'anﬁ and warranties

L?ﬂ&efrt.aki'ﬁgé g
The Chargor undertakes to the Security Trustee as set ot in Schedule 3.

Representations and Warrantiss

The Chargor represents and warrants to the Security Trustee a5 set cut in Scheduls 4.

When sat:ursiy hecomes enfnmeable

_ At any time after the.c occurrertr;e of an Enforcement Event and duﬂr;g the centlnuaﬁce ‘rhereof

 the security hereby conferred by this Security Agreement {whether or. ot such Enforcement

. -Event is continuing at the relevant time) shall become immediately enforceable.” After this

U security has become: anforceable, the Security Trustes may in ite discretion enforce alf or any
~part of this Secunty in 8?‘%}/ manrer it sees fit of a5 the Finance Parfies direct;

6. March 2{322 . .
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51

9.2

G2

e
: --of the Chargor ény'_Financé Party may open a new account in the name of the Chargor with.

Enforcement

. Pﬁwem' '

Ararny tsm@ aﬁ@r the Security shall have become enforceable i accordance with Clause 7 the

. Sacuflty Trustee shall be entitied, on giving to the counterparty or counterparties to the-
Assigned Contract w;ths::ui any reqiirement 1o gwe notice to the Chargor, either in its own’

pame ofin the name of the Chargor, or piherwise. and insuch- mamer and upon such terms

. 'and cundttmﬂs #s # thinks fit:

(8; -~ fosell, transfer asssgn ar ai:herw;sa d%spﬂs@ of the Sacumd R;ghts by ;:mbhc: or
: private sale with or without adv&ams&men% in' such manner ahd on such termsand
‘conditions as the Security Trustee may consider expedient, ar%d appiy the wocﬂed$ in
Lar tawards payment or satisfaction of ihe Liabilities; and

(B '.gemra? ¥, w:thc:ui gremd;ce tes the r:uther g:wmwsmnﬁ of ‘ih i% C lause, 1o exercise all the

‘rights powers and discretions and fulfil all the ob} ;gattonﬁ inrespect of the Secured.
‘Rights it wolld bie entitled to exercise if it were the absolute owner of the Secured
‘Rights, and to do all aots and things it may consider r’:ec:easary oF expedient for the
-reaiisatsen of the Secured nghts and the appiacat;mn of the proceeds in or towards
ﬁpayrﬁemé or sai!sf&ctrm of the Liabilities, or as may be incidental 1o the exercise of
-any of tha rights, pﬂwers anci dlscretims ccnferrec% on ihe Securxty Trusie& under thisa
Seourity.

: Sécarﬁy Trustes's ﬁghis '
Delegation -

“Thé. Secunty ”’i“ru:atea may deiegate in any manner to aﬂy gerszm any af the réghts whac:h are _

for he time being exercisable by the Security Trustee under this Security Agreement, Any

such delegation may be made upon such tarms and conditions (including power to sub-
el egate} as the Sectirity Trustee may in its absolute d;smretzon thinl fit.

' Gan’tmum:on'mf Accounts

~Atany 'tam-eiftssiawmg:: -

any Fmanca Party rec:emng nctace (eﬁh&r actual or otharwsse} ii‘)f %my subsequent Secuﬂ%‘y

- gffecting.the Cﬁarg&d Asseﬁs oF

e presentat{on of a petition or rthe passing of a resolution for or with a view o the wiﬂding-—'i;;ﬁ-

that Finance Party (whether ar notit permits any existing account to continue).. If that Finaricé
Party doss not open such a new account; it shall nevertheless be treated as if it had done so

“atthe time, as the case may be, when the notice was received or was deemeéd to have begn

rm&w&rj ol the mimequeﬂt Security or.such pelition wag presented or such resolition was

~ passed. No rioneys thereafter paid into any accourit, whether néw or confinuing, shall

discharge or reduce.the ammunt recoverable pursuant o this Security Agreament unless’ and R
untH sg-applied. :

16 March za}zz . -
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Tha Chaz‘gm authorises the Seturity Trustee & apﬁly and agrees with the: Becuraty Trustesto
permit each Finance Fi‘ariy o app y-{without prior notice)any credit balance {(whether or not

. then dug) to which the Chargor is at any time beneficially entitted on any account at, any suiry

held 1o its order by andfor any Tability ot of, any office of t.he Security Trustes, or, as ﬁ‘;e

 case may be, that Finance Party in or towards satisfaction of all o any part of the Lzabliatsm

which aré thef due and payable to that paity under the Financing Documents and unpaid

~and; for that purpose, to convert onie currency into another at such party's then prevailing spot

rate of exchange: Neither the Security Trustee nor any Finance Party shall be obliged to

exercisé any of its rights under this Clause, which shall be without prejudice and in addition. %::‘s
-any nght of set-off, dombination of acmunfs, lien or other right to which it is 2t any tlmﬁ
's‘ih&zw;se erititled (whether by oparaiian c}f faw contract or a’therwzse)

--L;aiﬁl ity-_af Security T;u&t&e_

Security Trustee's Liability

 Trie '&éeuﬁiy.Tméteﬁ shall not in a'ny-izéfmms‘iémef;‘ '

b llabfﬁ to acmum to the Ghargar any’ Finance Pari:y, or ar;y G"thar persan for aﬂyihmg

- excapt for sums. aatuaily received by the Security Trustee and not distributed or paid to the .

1012

102

41

Chargor, the Finance Parties of other persons entitled orattha time-of payment mnesﬁy anc% _

~reasonably believed by the ﬁacunty Trusies to be entitied thereto; or

be E;abie %«:} the Ghargﬂr any Fmama Pas‘ty or any cther per’scn fm‘* any Costs, charges

“losses, damages, Habilities or expenses arising from or connected with any rea lisation or N
griforcement of the Charged Assets or from any act, defaull, omission or misconduct of the
- Security Trustee or its officers, Empicyees of agents in relation to the Charged Assets orin
“eonnection with the Financing Documents except 1o the extent that they shall be caused by . -

the: Secumy Trusfes's pwin fraud gross: ﬁeg!agemm or wilful msscomduc’f of tha% {}'F their own

officers or. em;&ley&es

The Secur;ty Trustee shall not by virtug of %h:s Clause 10; 'f owe- ar;y du{y of cére c:r Dther duiy '
o any perscm whzch it would not pwe in the absence of this' CEaﬁse 1040 :

ﬁthe‘r_ ] Lsablifty-ta Account

Bl the provisions of Clause 10.1 sha ! app%y, mutatfs muiar‘tdlﬁ i respa{;t o the Eiabs¥;ty of any
‘officer; employee-or agent of the. Secunty Trustee. :

* Power of a‘ﬁtm‘mey‘
Appointment

“Thie Chargor, by way of Security, irevocably and severally appoints the Security Trustee tobe

its gttorney (with full power of substitution), on its behalf and in its name or otherwise, at such

~time and in'such manner as the attorney-may think fit:

AT

1o do anything which the Charger is obiiged to do under this _Secur?zy Agreement including to

create charges over and execite dispositions, transfers, conveyances, assignations,
assignments ‘and assurances of, and otfier instruments, nctsces orders and directions relating.

_to the Chargeci Assets and .

{8 March. 2{]22‘ } . - :
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142 generaféy to exerdise all or any.of the Hghts conferred on the Secu:‘aiy Trustee in refation to the

1.2

1.3

12

1214

472

2.3

151

132

433

Sharg&d Assats or under 'té'us S@cumy Agmement or the-Act,

Railfiﬂaiian .

CThe Chargof hereby ratrfaes and c:ﬁnfirms and agrees to rattfy anid cc:nf wm whatever any such
: attornay shall do oy purpart fo do i the exefcise of purparted exercise of the pcwer of

attorney in C?zause T

i Exe;fmse: of 'POW@!_’ '

The .a;f}rq;bihtm'@m fefefred to in Clause 111 shall take effect émmeﬁ'iaieiy but iﬁé powers

_ conferred thereby shall only be exercisable after the occunénce of an Enforcement Event. :

| ?'réteaﬁ'an of third parties

No pérsai (mc;iudmg 2 purchasar) zﬁea&mg weth the $ecurziy “i”rus%ee shall be cgncemed to

-anqu;m
wheﬁhef-thé Lisbilities havé-bém:ﬂébayabéez' .

' whether any ;mwer whrch the Seczurliy Trusteeis purparimg e exercnse has becnme '
: examasat}ie of is bemg pmperiy exemlseci

: wheth&r any money remaing due umder tha Fmamzng Documents, or

how any money -pa’éﬁ o the Se:’:urity Trustes i's_{o be applied and tre 're'ceip.t 6f iﬁa Security

ﬁ Trus_t‘ee shall ba an-abfsm_ute_disczh'arg& toany such person:
Demands and payments
Demands

 Subject to the terms of the Loan Fagilities Agreerent, any demand for payment made by the .
- Security Trustee (in its: capacziy as suchy, or-any Finance Party (in its capacity as such) shali

be valid-and effec’zive for all purposes af this Security- Agreemem notwithstanding that the:

- demand contains no statement of the relevant Liabilities or that it madveﬁesﬂﬂy ﬂorzialﬁs an '
inaccurate or incofnplete statement {;f t%zem :

Paymants-

A!I hayments urider oF pursuam fo, ti’“ll%;-“ Seaunty Agreemeni (;ncludmg damages fc}r its breach) '

shall be made in the Currency of Account and i such funds, to such account; with such -

financial institulion and in such other ranner ds may be agreed between the ;:art g and, if

not o agreed, as the Security Trisstee may d;a’et:t
" F%ece*pts by ﬁw S‘mwnty "é’msﬁee 1

Al ameunts fromi time {6 fimié réceived or recovered by the Security Trustee if exercise of
“thelr Hghts under or in respest of this Sedurity Agresment shall, subject to the d;scharge of

. aﬂy isabxhtses having’ pn{srity o the Liab;icines ‘be applied as fo Hows:

13.3.1

inor towards the payment af th‘sa_L.sabémes it accgrcﬁa_nce% wuih _tha Fiﬂah‘ciﬁg Eﬁccuh‘s'eﬂfs, ‘and.

{6 March 2022 : o
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13.3.2

i34

R kT

1354

13.52

44

4.1

14.2

420

n ;ia'éyme';nt ofany sakg’jius o the Q?’xsrgm ar other person entitied to it.

A@ﬁc&i‘danée of Payments

The Chargor shali on demand indemnify 'saéqh"' Finance Party. against any funding of other

-cost, charge, loss, liability or expense (including icas of profit] expended; paid, incurfed or
" -debited ir account by that Finance’ Party as @ result of that Finante Party being required: for
S @y reascrf {mc ucésreg without limitation,.any bankruptey, insolvency, wiridirg-up or similar law

of arey. ;urrsﬁrﬂtscﬁ) ta refund all or part-of any aniount rec:ezved or recovered by it in respect of

- any of the Liabilities or any liability the. d&ﬁcsharge of whec;h is; directly or indiréctly, guaranteed
g othefwuge gectred by the Chargor and shall in any event pay fo the Security Trustee for the
" atcount: of the- raievar’z‘r Fmam:e F—’ar’ty on demaﬁd the amount so refunded i:ty that Finance

Paﬂy

.$ubmgatién-_ -

Bo Emg as any of "the.Charg‘ég-k@fﬁé%’h-'autsisz'ﬁdéng“

“any rights of the Chargm‘ by teason of the p&n‘ormame {}f any. of is obizgahmns under this
Security Agreement, the enfurcerﬂem of any of the Charges or any action taken pursuant to.

‘any rights conferred by < or in connedtion with:this Se{‘:w!ty Agr&emeai torbe indemnified by
“any person, to prove in respect of any liability in the windirig- up of any person or to take e

benefit of or enforce any Security; guarantees o indemnities or 1o seek contribution from’ any :

'persm shatl be exercised and enforced.only in sieh. manner and on such lerms, as the
'_Securlt’y Trustee may require ang ' :

any amoum recsived or rav::{wared by the Chargar'(a') asa rési,i tof Ay exercise-of anysuch -
rights or (b)in the wandsﬂg»up of any person shall be het ci in trust for and immedaaieiy paid to

“the’ Secur ity Trustes.

f.mgisg;hargé -ﬁf_ $ac'uri§y' '

Ccﬂtiﬁu‘iﬂg'Séc:urify ¥

Subjactto this Giause 14, the Charges shall remain in fu; fcrfc:e aﬂd sffsct i::y way of
'coﬂtsnunng security and shall riot be affected in any way by any settlerment of account -
~(whether or fot any Liabllities remain outstanding thereafter) or other ma’tmr or thinig

whatsoever and shall be in addni‘ia}n e any other Securaiy, guaraniee or mz:iemr;siy Al 'c:r '

hereafter held by the Security Trustee or aﬂy other perscﬁh in respact of the Liabilities.

Sesurufy Unaﬁec’tad-

Wlthout pfe;utisce to the g@ﬂeraisty of Cﬁause 4.1 nes{her it’;e Charges ror the Liaba ities shaii

: be affected m any way by

any tsme fracl gence concession, _wawer or Gonsent gwen to tha Chargor or any Gther

‘person, whether by the Security Trustee (in its capamty as such) any Finance Party (inits -

: ca;aac:nty as such} or any other parson -

14.2.2

(ex::epi tothe exian’i of the relevant 3mendment of change) any ameﬁdmen‘i toor Change in
any Security, guarantee or ;ﬂdemmiy {including this Security Agreement) the terms of any
Liability or liakility the discharge of whmh is, diregtly orindirectly, guaramteatﬁ or atherwise

secured by the Chargor or any agreement or document relating to any of the foregoing

18 Marth 2022 . -
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1423

the making or sbsence of any-demand for payment of any Liabil lifies on the Ghargm of ary
other persén, whether by the Security ‘T“msteee {m its capamty as Euf.:h} By Fmanse Pariy {in

- e capacity as aucﬁ} or aty oiher ;mrﬁan

a2
:-f;e;'.zg
'M-;éiﬁ
| ___114;2;'?

1428

the emfﬁrmm&m of abs&nm of enfmmemant m‘ ary aecureiy gaarani@e or. mdemﬁ Hy |
{ined udmg thia Seu:ur ity ﬁgr:—zemem)

any mher Secur;ty ‘guarantée or: mdemmiy now ar he;‘aafier hald by ihe Security Tmﬁt% {
its capacﬁ:y as such) any Fanaﬁce F‘any {inits. CApacy. as sUch) or any other person: -

(axc&p‘i to the: extent of the relevant rg ease) th& re!ease of arzy Sewniy. guaranme o

*indemnity {mchdmg thig S&cuni:y Agreement); -

the admm;stratmﬂ or wmdmg up ofthe Chargctr or any f:réher ;}er&on ar ariy step he;ng iaken

far any si.}ch adm:mstratmn or winding-up; or

the i E!ega !ty, ;r;valsd:ty or uneﬂfarc:@abn ty i:sf ot any def@ct in, any ;vassmn ofany. agraement .

or ejocument reiatmg to the Liabilities ar any ‘Security, guaraniee or mdemmty {including ihas

Security Agraemem} or any of the ngh%s ar obligations of any of the parties under orin

*connaction with any suth documerit or any Security, guararﬁee of indemnity-(ing udzng this
. Security Agreament}, whether on the frounds of Ultra vires, ot being in the interests of the-

143

Chargor or any other’ persan, Aot having been duly autho;"ismi exgc:ufed or defivered by i’he
: 'E;hargof or any- other ;:}erson or for any ather reasm Whatsoever '

-Final Recﬁempfmn

Subjact ahd without prejudice to Clavse 14.4, updn prodf Eémg g;veh to the Saiasféééaen of the
Security Trustee (i) that all the Liabilities have been discharged in full or (i) thatl provision

- acceptable 1o the Security Trustee for stich. discharge hds been made, and i efther case that

- all faciliies which might give rise to Liabllities have terminatad, the Secutity Trustee shall at

“the request and cost of the: C;hafgor execute and do ail such deeds, acts and things as may.
 be necessary 1o release the Charged Assets frofm tme Charges or to r@aasﬁlgm them fo the -

Chargo: -t ihc-} case may be

a NQ-Asisu#‘ance- gic.

' _Nc&_aéﬁura_ﬁae;, Security, éuaréﬁteé_cr‘ payment WHi'f:E"i'm&y be avoided under any law relatiig
~to bankruptey, insolvency, administration or winding-up {including Section 238, 239, 242, 243 -

or 245 of the Act) and no release, settlement, discharge or afrangement giver or made by"

CEnY. Finance Party {otherthan the Security Trustee acting in its capacity a§ such)y on. e faith-

- of any-such assurance, Security, Guarahtee or payment, shall prejudice or affect the nght of
* the Security Trustes 16 enfore the Charges to the full extentof the Liabilitles or any other

“rights which any Finance Party may have in respect of the Liabilities of any part thereof. The

Chargor agrees that in such circumstarices the Charges-and this: Segurity: Agmement shall be .

-deemed to have remained in full force and efféct nDiwrthtanc&ng any such-agsurance,

Security, Guarantes; payment, releass, settlement, discharge or arrangement. Withogt

L prejudiceto the fcregumg {and subject to Clause 14.3), the Security Trustee shall be entitied
C oo retain this Security Agreemeswt and shall hot be obhg@d to relegséthe Gharg&d Assets from

‘the: Charges uniil the expiry of & period-of one month plus such siatutory period within which.

- any-assurance, Seclrity, Guarantee or payment ¢an be avoided or invalidated after ihe
- Lisbilies shall have bean msshargeé iy full, and after any facility which mi ght gwe rise to

§ Liabilities has i@rmmat@d Ef at gny tlm&& w:thm such period:

15 Warch 2022 L
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14.4.1  apetition shall be presented 1o a competent court for an order{or the adminisiration or
._wmdmg up of the Chargor or of any party which has given the relevant asslfancs, ﬁefzur ty,
_'Guaramee or g:}aymeni ar

1442 the Chargar ofany stch par&y sha ! pas& & !@Smuﬁ@ﬁ for or with 2 view to if:s winding-up, éha
o ‘Security Trustee may continue 16 retain this Security &gmameﬂi and riot'to release the
Chargec! Assets from the Charges for and diiring such further period as ih& Seclnty Trustea

in itz absolute discretion shall determing..

_ '15“ ' Rzghts, amens:imems; wawerg, wnsenta and d&termmaimns
CABA. .'ngh_ts Addzt_eanai_ h

~ The rights conferred by or pursuant 1o this Security Agreemeént shall be in-addition to and rot -
N subsimmn for the rights conferred by faw, whuch shall apply to the Charges except i so
- Tar (iFat all JE: ass they are sxpressly excluded. Where there is.any ambiguity or conflict be:twaerz
. the rights confefred by faw and those conferred by af pursuant o this Se:::uraty Agreemem the:
-terms of this Security Agreemﬁnt shall prevall

--’_!S.z- ' 'Exem:ﬁe mf'nghts'

- Excent.as atﬁenmse provzdeci iy this Secuﬂty Agreement all rsghts of %he Set:umy Tmﬁtee
héreunder may bé éxercised at any time’ and from time {0 tinse at the absolute c&sscretmn of
-+ the Security Trustee. No failure on the part of the Security Trustes to exercisé, and no delay
- pnts part inexercising, any right untler this Secirity Agreement will operate as a waiver
“thereof, nof will any single of partial exercise of any right prac!ude any pther ar fuﬁher
- exercise thereof or the exercise of any other right. :

: 1:55..3- | -_Amaﬁcﬁm‘an”tﬁ, Waivera-aﬁti 'Cmsaﬂts

Any provision of fhis Security Agreement may be amended, supplemented or novated only if

- the Chargor and the Security Trustee {acting on the instructions of the Finance Parties) so -
agree in writing. Any waiver of, gnd any eonsent or approval by the Security Trustee under;
any pro_wsrsn_af_ihrs Security Agreerment shall not be effective unless it is in writing, and may’
be given subject to-any conditions thought fit by the Security Trustee, may be withdrawn or
mc&d:freé st any time and shall be effective only | ifi the instance and for the purpose for which o
is given. :

54 - Détéminaﬁﬁns: .

SAny determmati{}n by the Securi ty Trustes: pursuam o t%ws Secun‘fy Agreemem shall be
: concius fve in the: absence of manifest error.

16 | Partial mvaﬁid;ty'

: -'-The si egaiity, friva sd:ty laly unenforczeaba lity of any pmwsmn of ar’ty Sé{:urzty {}chmﬁ‘%m under -
thie Taw of any jurisdiction shall'not affect its Tagality; vafidity or anfomeabsls%y underthe law of
_any othar | jorisdiction nor the legality, val driy or enforceability of any other prowsmn of Ei‘uat or -
any w%hez“ Securaiy ijct:umem

A8 March 2022 . : N
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AT

Communications

- ;_&{'igimﬂsﬁ%-: '

" Each communication un{i@r this Se{;ura%y Agreement shall be ma{ie by fax or ctherwsse: in

- _'wnimg Each comimunication or document to be delivered to a party under ihis Security-

.ﬁgr&emem sha!i ?:}e seni to it af the fax number o address, and marked for the- attention of
Huch pergor, if aﬁy, from time to time designated by it to the Security Trustée (or,.in the case

‘of thie Security Trustee, by it to each’ party} for the purpose of this Security Agreement. The

A2

721

initial fax number, address and marking (if- 8y} 50 desggnated by esach party to this Security

Agre&rﬁerat are st out under its narme on the execution page of this' Seeurity Agrésment. Any -
wmmumcatzon oF document fmm or o th& Cﬁargsr urnder this Secw;ty Agreﬂment will be

-.E}eamed ﬂeiwery

.ﬁrey commumcainm ?ram the Chargor s;hza be irrevocable, and ssha%i fiot be effective until -
rageived by the Security- Trustes. Aﬂy sther commumcatmﬂ o any person shall be deemed fa
lbe re:::elved by that person

i serst by fa between Qa‘m aid Bpmy (Iacal fime in f:he piace o which it is sty or werkmg

“day in that place, when sent o, if sent by fax at any othér ime, at 9am. {Eoca? Hmie in the place

R (s wh&ch ;t 15 ser;t) an the nexi wnrkmg day i that ;:llac;e or

: --%'-?,22

18
19

i

204

nany other case; when left at the address far the Ehargﬂr or the 'Séﬁﬁ?it}y Trustes as set ot
o the signing pages of this Agreemem or within two (2) such Business Days after being put

it iha post pastage prepald and addressed to it-at that adéress

: 'i:mvemmg law

' Thss S&cunty Agreement apd any ﬂors-coniractuai obilgazloms arising out of or in oonnecﬁmr’; :
~with it shall be governed by and construed iri-accordance with the laws of Scotland. '

Withiholding

The terris of Glause 8 of i‘ha Loan Facilities Agreemeant. shaii ap;;iy, mutatis mutaﬂdzs 1o aﬂy

S sums payabte by the Chargor under th is Securtiy Agreement

Currenay mdemmty

_ Curremy of Amaunt :

' The Currency of Accountis the smia curréney of acc:ﬂum and paymeﬁf: fcar al! sums payable by'

the Chargor Linder or irl connection WEth thas Secunty Agreement mciud;ng ﬁamages

202

: Extent of ﬁssc:harge

'Ahy armount received or recovered in a CLs?re?hﬁy other than the Currency of Account 3{whe”thez.“
as a result of, orof the enforcement of, a judgmentor order. of a court of any jurisdiction, in -
the winding-upi-of the Chargor or othérwise) by the Security Trustee inrespect 6f any Liabifity

" shall only constituté 8 discharge to the Chiargor to the extent of the amount in the Currency of |

“Account which the Security Trustee is able, in- ‘accordance with g usual practice, to purchase

- withthe amaount sc: rece;veeﬁ or recovarad iy that oiher curranf:y o1 1ha date of that rece;pt of

16 March 2022 . .
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recavery {or, if-it is riot practicable to make that purchase or that date, on the first date on
witich it s practicable 1o do so0). '

203 indemnity

20.3.1 - I that amount in the Currency of Account is less than the amotint of the Liability in the
‘Currency of Account the Chargor shall indemnify the Security Trustee against any loss
sustained by it 85 8 resull

- 20.3.2 in any event, the Chargor shall indeninify the Security Trustes against the cost of making any
‘such purchase. For the purpose of this Clause 20.3, it will be sufficient for the Security
Trustee to demonstrate that it would have suffered a loss had an actual exchange or
purchase been made.

20.4 - '§ndemnity Separate

Thie above indemnity constitutes a separate and independent obligation from the other ~
obligations in this Security Agreement, shall give rise (o a separate and independent calise of
action, shall apply irrespective of any indulgence granted by the Security Trustee and shall

- continge in full force and effect despite any judgment, order, claim or proof for a liguidated
-ameunt in respect of any Liability or any other judgement or order.

16 March2022
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205 Counterparts and Delivery

2054 'Thgs Securfsy Agreement may be executed in any numbel of countarparis and by gach of the
“parties on separats counterparts.

20.5.2. ‘Where executed in counterparts;
{a) - this Security Agreement shall not take effect untit both of the 'cauni:&arpa"r‘ts'hsve been
delivered; and
(o) delivery will take place when the date of delivery is agreed between the parties after
execution of this Security Agresment as evidenced by the date insertad on page 1of -

this Agreement. -

20.5.3 Where not execiited in counterparts, this Agreement shali becorme effective on the date
agreed between the parties as evidenced by the date of delivery inserted on page 1 of this-
Agreament.

In withess whereof this Security Agreément consisting of this and the 11 preceding pages fogether
with the.Schedﬁies hereato, has hoen executed as follows:

Exscited Tor and on beha?f of ) _
Elgin Health (Clackmannanshire} Limited ) o

‘bya b Director _
director in the pressnce of Dnrecior - ﬁé’ W Wﬁ*‘%i ?’@hf&

 Signature of witness: _

Bl Su

 Name of witness’

- Address:

: ét'_

on

15 Mareh 2022 o
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- Executed forandonbshalfof . )
. The Co-operative Bank PLC byan .~ .y .
‘authorised signatory in the presence of -} . Authorised Signatory
Director - SRR

- Signature of wilness: _ )

‘Name of withess:

Address;

Cat

o

i Marsh202z :

GOTEUWAOI028.00147/81817814.3 - gy



- This i Scheduls "i tothe Security Agreem&m tregted: by E gin Heaith {(Ziaci«;manﬁar&shsra} L:mitaﬁi in
favcur of ?ha G{:- iﬁ;::e&raiwﬁ Bank p.lo: {a:‘s Eﬁmursty Truster) dai&cﬂ 1 April 2002,

'.Sch&duia g ?s:trm of Notice of Assagnat;m ﬁf Aﬁmgmé Gaﬁtmﬁt

{Party fo Asgsgrsecﬁ Comrac%] o - o _ [Date]
. Addz“esw

1 Th&: Cﬁ»{;peratwe Ban& Plc. (m its Capamzy as Secur;ty Trustee {the Saeunty Trustes) and
the Chargor GIVE' NO'&"iCE that- -

11 byan ass;gnatzon contained | in.a S&cuniy Agreamemt dated ** Co2022 made .

" between the Chargor and the Security Trustee, the Chargor assigned 1o the Seurity Trustee .
by way of security altits present and future ﬂght titie and interest in and to {describe subject
matter of gssignitient] {th& Assigned ﬁantram{&;}) inciuding all moneys which:at any timeé
may be or become payable to the Chargor pursuant {o the Assigred Contract[s] and the net
proceeds of any claims, awards and judgments which may atany ime be recei vabia of
rﬁceaw@é by the Chargc:r pur5u:ant 1o 'the As&ssgnad Qmﬂzract[ 51; '

1.2 al mcneys peyabia by yai o the Chargm‘ purstiant to the AEStgﬂeﬁ Caniraci[ ] shall be paid
: | fothe Procesds Account (Ast:count N, - held with The Co-operative Bank: Fie. {sort
- code: | oriess and until you receivé wiitten rintice from the Security Trustes fo the _
z::gnfrary, in which ever;t you should. make:all future: paymeﬁts as thien :ésreﬁtad by the $em‘:ursty'
T{usteﬁ -

13 - this autherity and instruction is ifrevosable without the prior written consent of the Secufity
-Trustee‘ - : '

._"1;4 . '-_'nr:}’twﬁhstaﬂdmg the asssgﬂatron referred 1o above or ihe r'ﬁak!r‘zg of any payment by yc:u tothe
S ‘Security Trustee pursuant to it, the Chiargor $hall remidin liable under the Assigned Contfact[s]
o perform all the obligations assumed by it tnder the. Asssg;ned Contracils] and rieither the.
| Security Trustee nor any receiver, delegate or sub-delegate appointed by it shali at any time
bie under any obligation or liability to'you under or il respect of the Assigned Contracts];

1.5 the Chargor shali not and you agree that the Chargor shall not vary or waive (or agree to vary
of waive).any provision of the Assigned Contractis] or exercise any right to rescind or
' 'tarmmaie the Assrgned Cortracts] without the prior writien consent of the Securrty Trustes
but otherwise the Chargor shall be entitled to exercise all It rights, ‘powers and discretions.
- under the Assagned Gmira{:t{s} urlezs and until you recewe written notice from the Security
Trustee io the contrary, in which event all siich rights, powers atid é[scre%mns shali e
exercisable by the Security Trust@e of as it tiarests afid

4.6 Yol shauid continue to: gsve natices Under the Asssgﬂed C'cmtra?a't{ | tothe Chargof unless and
' until you reciive Wrstteﬂ notice from the Security Trustee to the G{mtrary, in which event all
such notices sha!i be given to the Security Trustee or as it dirgcts.

- 2' ' F’Eea-se az:kncWiedg'e reae;;ﬁ: of this F\ic}ilc@ c‘n‘ Aﬁmgﬁmmﬁ :&md- com’iir‘m trat-

.z‘_f : .--yau will pay all stims due uridet the ﬁ;sszgnad E‘:oms’act as d;r&o‘t&d by or pus‘suant to tms
“Notice of Assignation;.

46 Marefi 2022 N
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2.2 you will not claim or exercise any set-off or counterclaim in.respect of the Assigned -
Contraci[s];

23 you have nol réceived any other notice of any assignment, assignation or charge of the
Assigned Contractfs] or of any other interest of any third party in the Assigned Contract{s];

24 you agree to and comply with the other provisions of this Notice of Assignation,

by SEghing the acknowledgement on the attached copy of this Notice of Assignation and returning that
copy to the Security Trustee at matked for the attention of ™

" Forand on behalf of _
Elgin Health (Clackmannanshire) Limited -
~as the Chargot

~ [On duplicate] -

We acknowledge receipt of the Notice of Assignation of which this is a ¢opy and confirm each of the
matters referred to in paragraph 2 of the Notice of Assignation. : '

Forand on pehalf-of
[Party to Assigned Contract]

16 March 2022 .
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This is Schedule 2 to the Security Agreement created by Elgin Health (Clackmannanshire) Limited in
favour of The Co-Operative Bank p.lc. (as Security Trustee) dated 1 April 2022,

Schedule 2 - Contracts

1 Bupport services agreement dated on or about the date hereof between the Chargor, Elgin
Health (Clackmannanshire) Holdings Limited, and Resolis Limited.

16 March 2022
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This is Schedule 3 to the Security Agreement created by Elgin Health {Clackmannanshire) Limited in
“favour of The Co-Operative Bank p.l.c, (8s Security Trustee) dated - 1 April 2022,

Schedule 3 - Undertakings

' The Chargor undertakes fo the Security Trustes that, subject io the provisions of the Project
-Documents fisted in paragraph {a) of the definition. of that term and the Financing Documents isted in

- paragraph (a) of the definition of that term of the Loan Facilities Agreement and the permissions and

Exceptions given therein in favour of the Chargor and provided that the Chargor shall not be obliged
to satisfy any of these undertakings if by éomg so it would bein breach of any of its dbligations under
any of the Financing Documents-

1 Business

1.1 it will carry on dnd conduct its affairs and business in a proper and efficient manner and will
' ensure that, save as permitted by thé Financing Documents, there is no material change in '
the nature of its business (whether by a sirigle transaction or a number of related or unrelated
transactions, whether at orie time or over a period of time and whether by cfrsposai
- acauisition o otherwise),

12 itwill not do, or suffer to be done anything which could be expacied to g}re;ud;ce ihe valrdtty
“of the Charges.

16 March 2022 S .
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“This is Schedule 4 to the Security Agreement created by Elgin Health {Clackmannanshire) Limited in .
“favour of The Co-Operalive aank plc {aﬁ Smwty Truste%) dated 1 April 202z,

Scheﬁuie sﬂi Rapmseni&tmns anﬂ Warrama% _

The tﬁhargor i?v;};:résenfs and warranis to the $ecai§ty_"f‘m$teé that:

: 1

A

S BV A

ZA

22

23

24

at

¥

51

. Powers
Itis duly incorporated arid validly existing under the law-of Scotiand.

"I has the power {0 enter into, éxercise its rights under and perfc)xé"'m and 'cdrhply with its.

Db%sgaimns under this Sacurity Agreemerat ahd to create the security and f!ghts expr%ged to
be created by this Security Agreemem o

-ﬁutharssatmn& and mnse_r;ts
Allactions, conditions and 'iﬁin"g}s ré{ézﬂi?eﬂ to be taken, fulfiled and done in -i:srde}::

1o anab!e tlaw?u%!y to enter mtz} sxercise its. raghts; and- perf::frm anid aampiy with' sés )

abllgatians gnder this. Securlty Agreemam

o ehsiite éhat those Qbilga‘zmﬂs are vaitd and %aga by bmdmg
"tc; make this Sec;unty Agreemenf adm;ssxbie i ev:derzca m ihe murta f:z{ Scm!and

'tc: creaie and perfect the SECUFI’[y Gi’eﬁ%ﬁd under or pursuant tg this Secuniy Agreem’ent E’:'ave.
‘been taken, fu!ﬁiiecﬁ ard done or s?‘:at b iai«zcan fulfilied and done: prior ’w 1he tzme Wi S0

iegally required.

" “Non-violation of other agreements

“The Chargbr's-entry into, éxercise of its rights andfor giérformaﬁcé &f or compliance with its -

mbhgatmns under this Security Agrﬁemem as‘rdfor* creation af the Charg% under thig Secunty
Agreemers% dor nni and will not:-

- vigiate any agreament o whlch the Chargaf isa parzy or Wh]{}‘h is blndmg on the Chargcr or
" the Charged Assets ar

except for any Secuﬂty permiﬁad pi.s:suaht to Clause 11.4.5 of the Loan 'Ffé'céii"ties' Agreement

rasult i the. existence Gf or ab!rge the Chargar to create, any Securzty over the Charg&d

‘Assets,
| No existing secutity-

- Except for the Chai;"gés aﬁy Sscurity created by any other Sséarity Déument and the Junior

Seourity Document, no Security exists on or over the. Charged Assels at the date of this

.:Secunty Agreerment,

Répeﬁtian’ '

Eadh_ of the representations and warrantiss in paragraphs 1 to -4'éb'0vé will ba_édrr’“ec_fahti
complied with in all respects at the times referred t6 in Clause 10.2 of the Loan Facilities -

18 March 2022, - : K
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Agresment during the continuance of this Securlty as if repeated then by reference to the then
existing circumsiances.

5.2 The information contained in this Schedule is complete and accurate in all respects.
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