- COMPANIES FORM No. 410(Scot)

Particulars of a charge created
by a company registered in Scotland
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The whole of tha property (including uncalled capital) which {7
is or may ba from time to time comprised in the property and - |

undertaking of the Company. :
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the Bank's Floating Charge, and the Company shall not create
after its execution of the Bank's Floating Charge, any fixed

security or other Floating Chargehaving priority over, or
ranking pari passu with, ths Bank's Floating Charge except (1) ’
with the Bank's prior written consent and/or (2) any fixed

security or other Floating Charge granted in favour of the Bank

The Bank's Floating Charge shall, except as otherwise may be
previously agreed in writing by the Bank and subject to section
464 (2) of the Companies Act 1283, rank in priority teo ang ——f— -
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Any fixed security created or to be created by the Company at
any time in favour of tha Bank shall rank in priority to thé
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CERTIFICATE OF THE REGISTRATION

OF A CHARGE

COMPANY NO. 311560
CHARGE NO. 2

I HEREBY CERTIFY THAT A CHARGE CREATED BY BREWDOG

LIMITED

ON 29 APRIL 2009

FOR SECURING ALL SUMS DUE OR TO BECOME DUE

IN FAVOUR OF HSBC BANK PLC

WAS DELIVERED PURSUANT TO SECTION 410 OF THE

COMPANIES ACT 1985 ON 16 MAY 2009

GIVEN AT COMPANIES HOUSE, EDINBURGH 19 MAY 2009

THE OFFICIAL SEAL OF THE

— REGISTRAR OF COMPANIES _ _
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