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Registration of a Charge

Company name: SONGA SHIPMANAGEMENT LIMITED
Company number: SC311252

X7ADWVOK

Received for Electronic Filing: 17/07/2018

Details of Charge

Date of creation:  06/07/2018

Charge code: SC31 1252 0004

Persons entitled: SEA 73 LEASING CO. LIMITED
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WATSON FARLEY & WILLIAMS

Electronically filed document for Company Number: SC311252 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 311252

Charge code: SC31 1252 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th July 2018 and created by SONGA SHIPMANAGEMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th July 2018 .

Given at Companies House, Edinburgh on 17th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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To:

From:

Date:

MANAGER'S UNDERTAKING AND ASSIGNMENT

{"LETTER OF UNDERTAKING AND ASSIGNMENT")

Sea 73 Leasing Co. Limited
{the “Owner")

Songa Shipmanagement Limited
[the Owner and the Managers together the "Parties”)

B July 2018

Dear Sir

]

m.v. “SONGA MARU” with IMO No. 9440849 {the “Vessel”)

1

1.1

1.2

1.3

BACKGROUND

Cartified Trus Copy
wdadte puvsua o

{em'?fﬂwlk": A{_{ 2005

Kotherine Huang Jing Rong
Solicitor, Hong Kong SAR
Watson Farlsy & Williams

Entry into Bareboat Charter

4 1l 16 JuL 2o
We refer to the bareboat charter of the Vessel dated .Ju Y 2018 {the "Bareboat

Charter”) and made between (i) the Owner as owners and (i} Star Nor VI LLC as bareboat
charterers {the "Bareboat Charterar").

Charter of Vessel

Subject to and ugon the terms of the Bareboat Charter, the Owner has agreed to charter the
Vesse! to the Bareboat Charterer.

Entry into Letter of Undertaking and Assignment

~ We have been advised by the Barebcat Charterer that one of the conditions to the Owner

3.1

chartering the Vessel to the Bareboat Charterer is that we enter into this Letter of Undertaking
and Assignment in favour of the Owner in respect of the Vessel.

DEFINITIONS

Waords and expressions defined in the Bareboat Charter shall have the same meanings when
used in this Letter of Undertaking and Assignment uniess the context otherwise requires,

CONFIRMATION OF APPOINTMENT ETC.
Confirmation of appointment

We confirm that we have been appointed by the Bareboat Charterer as the commerciai and
technical manager (the "Managers") of the Vessel on the terms of a management agreement
dated 4 July 2018 (the “Management Agreement”), a copy of which is attached as Appendix 1
to this Letter of Undertaking and Assignment. Notwithstanding anything else contained in this
Letter of Undertaking and Assignment the Managers shall be entitled to terminate the
Management Agreement pursuant to the terms therein.

EURCPE/62443582v]



3.2

3.3

(a)

NOES

L

3.4

(a)

(b)
{c)

o

3.5

Certification

We certify that the attached copy of the Management Agreement is true and complete and in
full force and effect and that no addenda or supplements to it exist as at the date of this Letter
of Undertaking and Assignment,

- .Waiver of rights and defences

We shall neither be discharged by, nor have any claim against the Owner in respect of:

any amendment or supplement being made to the Leasing Documents {or any of tham);

_ any arrangement or concession {including a rescheduling or acceptance of partial payments)

relating ta, or affecting, the Leasing Documents {or any of them};

any release or loss (even though negligent) of any right of Security Interest created by the

Leasing Documents {or any of them);

-any failure {even though negligent) to promptly or properly exercise or enforce any such right
- or Security interest, including a failure to realise for its full market value an asset covered by
-.such a Security Interest; or

any other Leasing Document or any Security interest now being or later becoming void,
unenforceable, iltegal or invaiid or otherwise defective for any reason, including a neglect to
register it.

Subordination of rights and claims of Managers

All rights and claims which we at any time have {whether in respect of this Letter of Undertaking
and Assignment or any other transaction) against the Bareboat Charterer or its assets shall be
fully subordinated to the rights and claims of the Owner under the Leasing Documents; and in
particular, we shall not:

claim, or in a bankruptcy of the Bareboat Charterer prove for, any amount payable to us by the
Bareboat Charterer, whether in respect of this Letter of Undertaking and Assignment or any
other transaction;

take or enforce any Security Interest for any such amount;

claim to set-off any such amount against any amount payable by us to any other Relevant
Person; or

claim any subrogation or other right in respect of any Leasing Document or any sum received
or recovered by the Owner under a Leasing Document,

Mo requirement to commence proceedings against Bargboat Charterer _

. The Owner will not need to commence any proceedings under, or enforce any Security Interest

created by any Leasing Document before claiming or commencing proceedings under this
Letter of Undertaking and Assignment,

2 EURCPE/B2443982v1




3.6

(a)

{b)

37

{b)

{c)

4.1

8.2

4.3

4.4

Conclusive evidence of certain matters

However, as against us:

any judgment or order of a court in England or any Relevant Jurisdiction or award of an
arbitration tribunal in London in connection with the Barebioat Charter or any other Leasing

Document; and

any statement or admission of any other Relevant Person in connection with the Bareboat
Charter or any other Leasing Document,

shall be binding and conclusive as to all matters of fact and law to which it relates.
Acknowledgement of Owner's rights

Notwithstanding any contrary or other provisions of the Management Agreement, we hereby
acknowledge the Owner’s rights to terminate the appeoiniment of either of us as the manager
of the Vessel upon the occurrence of the following:

2 Termination Event;

any breach of any provision of the Management Agreement which has been notified in writing
by the Owner to any of us and not rectified within thirty (30} days of such netification; or

the occurrence of any event which entitles the Bareboat Charterer the right to terminate the
Management Agreement.

UNDERTAKINGS
General

In consideration of the Owner granting its approval 1o our appointment as the commercial and
technical managers of the Vessel, we irrevocably and unconditionally undertake with the
Qwner as follows in this Clause 4 unless the Owner consents otherwise in writing.

No amendments or supplements

We shall not amend or supplement the Management Agreement without the prior written
consent of the Owner,

No extension of credit

We shall not, without the Gwner's prior written consent, extend any credit, whether in respect
of our fees, general management expenses, victualling or other disbursements on behalf of the
Barehgat Charterer, whether pursuant to the Management Agreement or otherwise in respect
of the Vessel.

No exercise of rights

We shall not take any step to exercise or enforce any right or remedy which we now or at any
later time have under any applicable law against any other Relevant Person, the Vessel, the
Earnings, the Insurances or any Requisition Compensation.

3 EUROPE/62443582v1



4.5

4.6

4.7

4.8

51

5.2

5.3

5.4

No lega! proceedings

We shail not institute any legal or administration action or any quasi-legal proceedings under
any applicable law at any time after the date of this Letter of Undertaking and Assignment
against the Vessel, the Earnings, the Insurances or any Requisition Compensation or against the
Bareboat Charterer in any capacity.

Non-compete

We shall not compete with the Owner in a liquidation or other winding-up or bankruptey of the
Bareboat Charterer in any legal or administration action or any quasi-legal proceedings in’
connection with the Vessel, the Earnings, the Insurances or any Reguisition Compensation.

Delivery of documents

We shall upon the Owner's first written request deliver to the Qwner all documents of whatever
nature which we hold in connection with the Vessel, the Larnings, the insurances or any
Reguisition Compensation.

Execution of necessary insurance consents

We shall sign any consent required by any approved broker and/or any approved underwriters
which they may require so that the Gwner can collect or recover any moneys payable in respect
of the Insurances,

INSURANCES
General

Notwithstanding that we are or may be named as an assured under any Insurances, we confirm
that our interest is limited as follows in this Clause 5.

Hull and machinery and war risks
In respect of any Insurances for hull and machinery and war risks, our interest is limited:

to any provable out-of-pocket expenses that we have incurred and which form part of any
recoverable claim on underwriters; and

to any third party liability claims where cover for such claims is provided by the policy and then
only in respect of discharge of any claims made against us.

Protection and indemnity risks

In respect of any Insurances for protection and indemnity risks, our interest is limited to any
recoveries we are entitled to make by way of reimbursement following discharge of any third
party liability claims made specifically against us.

Deductibles

We agree that any deductible shall be apportioned between us and the Owner in proportion to
the gross claims made or paid by each party.

4 EUROPEf52443982v).



6.1

6.2

6.3

8.1

INSURANCES ASSIGNMENT
Assignment

By way of security for the payment of the Secured Liabilities, we, with full title guarantee,
hereby irrevocably and unconditionally assign and agree 1o assign to the Owner {subject ic =
proviso for re-assignment on redemption) all of our rights, title and interest in and to all the
benefits of the Insurances relating to the Vessel.

Motice

We hereby undertake immediately after the execution of this Letter of Undertaking and
Assignment, and ctherwise upon the written request of the Owner from time to time, to
procure that a duly completed notice in the form substantially as set out in Part A of Appendix
2 be given to all insurers, brokers and associations of the Vessel and to use our best endeavours
to have such notice promptly endorsed on all policies and entries in respect of the Insurances
relating to the Vessel and agree promptly to autharise and/or instruct such broker, insurer or
association with or threugh whom Insurances of the Vessel may be effected to endorse on any
policy or entry or otherwise to give effect to the loss payable clause in the relevant form set
out in Part B of Appendix 2 [except for the loss payable clause to be endorsed on the protection
and indemnity cover, which will be in the standard form of the protection and indemnity club,
and subject to any comments the insurers may have on the form of loss payable clause}.

We will ensure that we receive, in the case of the Insurances, evidence that the relevant loss
payable clause has been endorsed on each policy by no later than the third Business Day after
the execution of this Letter of Undertaking, and otherwise, a signed acknowledgement from
the relevant person in such form as may be required by the Owner within such timescale as the
Owner may specify.

Re-assignment

The Owner shall, at our cost and following our written request, re-assign to us all our rights,
title and interest in the insurances relating to the Vessel upon the Secured Liabilities heing
discharged in full to the Owner’s satisfaction.

ENFORCEMENT OF SECURITY

Upon service of written notice by the Owner to us that the security constituted by this Letter
of Undertaking and Assignment has become enforceable, the Owner shall be entitled at any
time or times:

to exercise the powers possessed by the Owner as assignee of the Insurances conferred by the
taws of any country or territory in which the Insurances are physically present or deemed to be
sited the courts of which have or claim any jurisdiction in respect of the Vessel or any item of
the Insurances; and

without limiting the scope of the Owner’s powers under paragraph (a) above, to exercise the
powers possessed by the Owner as a creditor or as a persan with a Security Interest in the
Insurances canferred by English law,

POWER OF ATTORNEY

Appointment

For the purpose of securing the Owner’s interest in the Insurances relating to the Vessel and

the due and punctual performance of our obligations to the Qwner under this Letter of
Undertaking and Assignment, we irrevocably and by way of security appoint the Owner as our

5 EUROQPE/G2443982v1



8.2

83

{c}

()

{e)

9.2

attorney, on our behalf and in our name or otherwise, to execute or sign any document and do
any act ar thing which we are obliged to do under this Letter of Undertaking and Assignment
upon our default under this Letter of Undertaking and Assignment or upon the cccurrence of a
Termination Event.

Ratification of actions of attorney

For the avoidance of doubt and without limiting the generality of Clause 8.1, it is confirmed
that we authorise the Owner to execute on our behalf a document ratifying by us any
transaction or action which the Owner and/or a receiver has purported to enter into or to take
and which the Qwner considers was or might have been outside his powers or otherwise
invald.

Delegation

The Owner may sub-delegate- to any person or persons (including a receiver and persons

“designated by him) all or any of the powers {including the discretions) conferred on the Owner

by Clause 8.1, and may do so on terms authorizing successive sub delegations.

GOVERNING LAW AND ENFORCEMENT

- This Letter of Undertaking and Assignment and any non-contractual obligations arising out of

or in connection with it are governed by English law and any dispute arising out of or in
connection with this Letter of Undertaking and Assignmeant shall be referred to arbitration in
Lendon in accordance with the Arbitration Act 1996 or any statutory modification or re-

- enactment thereof save to the extent necessary to give effect to the provisions cf this Clause

.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association {"LMAA") Terms current at the time when the arbitration proceedings are
commenced.

The reference shall be to three arbitrators. A Party wishing to refer a dispute to arbitration shall
appoint its arbitrator and send notice of such appointment in writing to the other Party
requiring the other Party to appoint its own arbitrator within fourteen {14} calendar days of
that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other Party
appoints its own arbitrator and gives notice that it has done so within the fourteen (14) days
specified. if the other Party does not appoint its own arbitrator and give notice that it has done
so within the fourteen(14) days specified, the Party referring a dispute to arbitration may,
withaut the requirement of any further prior notice to the other Party, appaint its arbitrator as
sole arbitrator and shall advise the other Party accordingly. The award of a sole arbitrator shall
ke binding on both Parties as if he had been appointed by agreement.

Nothing herein shall prevent the Parties agreeing in writing to vary these provisions to provide
for the appointment of a sole arbitrator.,

In cases where neither the claim nor any counterclaim exceeds the sum of U5$50,000 {or such
other sum as the parties may agree) the arbitration shall be conducted in accordance with the
LMAA Small Claims Procedure current at the time when the arbitration proceedings are
commenced.

We hereby waive any rights of sovereign immunity which we or any of our properties may enjoy

in any jurisdiction and subjects itself to civil and commercial law with respect to aur obligations
under this Letter of Undertaking and Assignment.

53 EUROPE/52443582v1




I WITNESS WHEREOF this LETTER OF UNDERTAKING AND ASSIGNMENT has been executed
ac 2 DEED and delivered on the date stated at the beginning of this LETTER OF UNDERTAKING

AND ASSIGNMENT.,

7 EUROPE/B2443982v1



EXECLITION PAGE

EXECUTED AND DELIVERED AS A DEED

far an t}ﬂ g}lﬁ“'rmf MQM&D

SOMGA SHIPMANAGEMENT LIMITED
as duly authorised signatory

inthe presence of -
Witness' s1ge‘mtm% Q

Witness! vt e e
VWithigs" azizim&g _};.Q' B

E! FUROPE/62443932y1



APPENDIX 1
Copy of Management Agreement
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1.

Dafinkions

In this Agreameni save where the conlext othenise requires, e following
wards and expressions shall have the mesnings horeby assigned io them

"Cremers” reans the pary kentified n Bax 2,

"Managers” means the party idenifed in Box 3,

“Wassal' means tha vassel or vesaels detalls of which are sot
ot inAvnex A attached hambo,

“Crew” means the Masler, oficers and ratings of the numbers,
rark and nalionally specified in Annex "B attached hemio
“Lrmw-Suypedt Gosis means-all eapensts of o genotalnalung
wiish amnel paicdary mlomils 0 any indvidus! vesesl far
the e Deirg maeagnd by-ihe Managess and widsh ans ncarmd
by-the Managers for e mursose ol providing an efficent sad
SEFRRTIE-TRRAIEMETS -ABNICE 30 wilfnul-pieiisice- o-the
gty of he-fomgring, shallindhtt hescost of e slandby
£ay:- rainiyedt 'F.ﬂ"ﬂmmf‘@mmt:mg

-&eﬂw1%s%ﬁwa§ stk pay. fernulid anliniasvons.

“Rewbesncs Gogis means he cosls-which the emplayers sm-
legaly-ohigad o pay i oc inmeped oflie Ciew s s resullof
treraary-taneinebon of poy ampleyrant conlimg B sendcon
e

Orew Insrences” maans MeUrances Against orew fisks
Which shall indude bul not be fmited 1 gosdh, sickness, .
rapakialion, infury, shipwreck unemployment ilemnity and lnsa of
personal afiects

Marsgement Santes” means the senvioes spedfind in sub-
clauses 3 1 o 38 as indicaled sfmmativey In Bops B0 12,

544 Coda"means s intemational Management Code Brthe
Safe Oparation of Shins and kv Poliuion Preventon a3 anonled
by the Intemational Martime Organizaion @40 by resohdion
& TA138) o any subsequent amendment thareta,

"STOW S5 means e infemational Convention on Sandards
of Trgiring, Cadifeation arsd VWalchheaping for Seafprors, 15978,
a5 amended in 1985 or any subsequant smendment themsio,

Appointmant of Mansgers

With effoct from the day and year siated in Box 4 and conliruing
urless and urkl lerminated as provided herain, he Cwners
hamaby appoint the Managers and the Mansgers hereby sgree
to act a5 the Managers of the Viessal,

Basis of Agresment

Subject io the terms and corditons haisl premeﬂ duting the
perind of 1is Agreement, the Managers shal cany ol
Maragement Sarvioes inrsspect of the Yessel as aganis for

and on bahat of the Cwners, The Manacer shall have atthondly
10 igke such actions 85 they may fom tme 10 e n helr shasiey

messonable decretion consider p be neapasery o enstis them to perform
this Agreement in sorordsnne with sound ship management praclioe.

34 Crew Mansgement _

{ordy aplivable i agreed dosording o Bor 5

The Marages shall previde sulably qusified Crése for e Vessel
28 feauinad by the Owners In accomiance with the STOWES

requiramanis, provision of wivich inchudes but is not mifed fo the falowing

furctions

§  selecing and engaghng ihe Vessals Craw, including paymsll
amangements, Dension adntisiation, ard instrances v
fra Crew other than those mentioned in Clausea 6;

{#  ensunng hat the spplicable reguitemants of e law of the
55 of the Vassel ans selished in respact of manning levels,
rank, qualfication and cerification of fe Grew and
employment eguslions induding Crew's tax, social
insurancs, distiping and obher requiemends;
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ansuwrirg thal 68 memmbers of T Crew have passed 2 madic
exarvinakion with a qualfied dockor cerlibring that iney are it

for e dilies for which thay sre angaged and are in possessian
of valid redics! ceriinales issuedin accomlance with
appoprate fag Stele mauirements. Inthe sbsanoe of
appicable fag Siate requirernents the medical cerlificats shall
ba daled nod mors Than ihree months paor o the respeciive
Crew members leaving Heir country of domicie and
mainisined for the duration of thelr service on board the Vessel,
grmurng ihat he Crew shal heve & comvnend of ihe English
Isnguage of 3 suffcient standasd io enable them fo perdomm
Bk duties safaly,

amanging iransponiation of te Cew, inclieding repatriafion
fraining of the Crew anid supsnising thelr eficlancy;
conduclng union negatiations;

oparating the Managers’ duig and aloshal poficy unless
othanvise agreed

3.2 Technical Managemant

fonly anplcabie i agmed sooodng fo Sox 8

Tr Mansgers shal provide fechnial reanagement which
ircludag, butis not fimited io, te Tolowing funclions,

it
i

g3y
fivi

i

provision of compatent pamonrg o supsrvise the
rairenance and geners! efficiency ofthe Vesss|,
amangement and supendsion of dry dockings, repairs,
alieraions and e upkesp of the Vases! ic the standards
racuired by the Ovmem, provided that fhe Maragers shal
ba enfiled io incur the necessary sxpendius ip eroum
that the Vessel will comphywith the law of ha Bag of the
Wessel and of the piaces whare she imdes, and &l
requirernants and mosvmendaions of the dassfioation
society,

amangement of the supply of necessary sloms, spates and
jubricating oi;

appoirrmant of sunseyoss and techrical consultants a5 the
Managers may consider from Bme [ e o be naosssarny;
deyelpmant, implemeantation and mairtanance of a Safely
Banagerment System (EMEB} in acoordance wih the I8M
Code [3es subviases 4.7 and 530

33 Commarial Management
fonly anpieahis f agreed setordeli D BoY 7Y . :
The Manages shall provide the commenmial operalinn of the
Wesgsl, pa mauired by the Cywnars, whech inchudas, bt is not
timitad o, the folipwing funcions:
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and pegutisingamployment for.the Wasss! and the canclusion
{inclding the axeoulion hemofl-of charer parkes of olher
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conrash ormeoks e pariod strad in Bax- T consent ik!%emm
i weriting shall fimt-be ollaings from e e, - .
amanging of e proper pavment lo Owners or thak rominees
of all Hire andior faioht revenuss or other monays of
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aof the Vesssl.
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The Managors shall: e
@i establich an armunteng syaiem “hach maets i.he
requiraments of the Craners and provide reguiar atoounting
- sanvices, SUDPlY reguiar rapos and records, .
fily . maintain the reconds of a8 costs and expendilirs inourred
- a2 wall 25 dala necessary or proper for the setiement of
anoounts betwean the paries.

345 Satior Purshase of the Yessel .
) {ws&m@%#w@dmw@mm 3@5 o : ;
“The- Mg abisl-in-sacordands will e S %&wﬂai@%
- Buparise-the-sale-or-pashase-of ihe-Vessa—induding he
parfonmsnseul wny-sale-or plehase agresment- But. nol
negolistion ol esame.

3.7 Provisians fonly 8pliiatis ¥ agrosd acoerding 1 Box 11)
The Managers shall arangs for the proper supnly of provisions,

2.8 Bunkering (oniy sopicalis i agred diomding o Bar 12)
Tha Managers shall amange for the provision of bunker fuel of the
quality specified by the Owners as reguired kx the Vessal's trads.

. Managers’ Obligations

4.1 Tha Managans undertake to use thelr bes! endeavours to
provicte the agresd Managemen! Servives as agents for and an
behalf of the Crmers in acoordancs with sound ship managemant
praciice and to protect and promote the inferests of the Ownars in
all matiars relating lo the provision of sendces hereunder.
Preaddad, howevar, that the Managers in the performancs of thair
management responsibiliies under this Agreament shall be antived
o frave regard o their overal] rasponsibliity in relation fo il vessels
a3 may from fime to me be enirusted to thel management snd

in partcular, bul without prejudice 10 the genamality of the foregoing,
ihe Mansgess shall be entifed to aliocats available supplies,
manpowey and services In such mannar as in the prevaliing .
ciroumetancas the Managers in thelr absolute

discration congider fo be fair and reasonable. .

4.2\Where the Managers are providing Technical Marsgemant

In aceordance with sub-rlause 3.2, they shall procure that the
raquiraments of the law of the fiag of the Vesse) are salishad and
they shall in particular be desmed 10 be the "Company” as defined
by the 1M Cods, assuming ihe responsitility for the operation of
the Vesse! and taking aver the dulies and respansibiites impossd
by the I3AE Cods when appliceble.

. (hwmers’ Obligationg ) '

8.1 The Craners shafl pay i SUMS dise o' the Managers punmuaiiy

in ancordance with the fams of this Agresmant.

5.2 Whese he Managers-are providing Teshnical Méanagemsnt

in-ancordanse Wil sub-clavse 3.2 he Canersshal:

(- - procure that 2 officers-and ratings-suppiied by Hemoren
{hair-behalFeomphywith-ihe requirements of STEW.RS,

{if—insinct sush-elizars and ralings 1o cboy-allreasenalie omdars
of-ing-Maragers-in connection with the-eparation of the
Managers” salely managemsent syslem:

£3heds he-Managers are not providing Teshrica!l Management

inaoeordanse wih sub-clavse-2.2; he Cumars-ehallomeurs that

7 the requirements of thedaw-oH e lap o s essel are satisfiad

- andihat-hay-orsudtvolliorenlity as may besppointad by tham
Lo angdidentifed e e Mauagem shali bedesmad lo-be the
G@mpany!{as dafingd. by he 15 Codsas&ming Mafesponsibi!ay

PART H

ki
128
128
130

1]
132

133
A3
135

136

137
138
k)
140
L 141

142
Er-N
44
145
148
" 147

C148

148

180
153
182

153

154
155
188
487

- 158

169
180
161
162
163
164
165
188
167
168

188

170
171
172
173
174

175
178
177
17

178

180
181
182
183
184
188
189
187
188
188
140

Ship Management Agreement

for-the oparalinn b the VaEss!. andéa!«ng mer«tmdumnﬁ

. fespanisbiifos-imposad by the I8M Code when-apaiisahle,

. Insurarice Policles

Theg Dwners shall pocire-whelherby-retruciing
B Marsgers
undarsub-dause 3 4{»‘ cai,hsmise that ihroughout the penad of
Ihis Agreament:
§.1 &t the Cwners' gsipanse, the Vasse! i€ insured for ot less
than her sound market value or entered for her Rl gross innnage,
as the casemay be for
@ usual hull and madhinary mating risks finciuding crew
- negiigence) and excess lebiifes;
t® . pmiecton and indsmnity risks finchuding poliution sigks and
- Grew Insurances); and :
war rigks (nchding protaclion and indafmnity snd crev Hsks)
in acoordange with the best practics of puderd owners of
. vessels of a similar lvpe (o ihe Vesssl, with first class insuranoe
ormparies, indenamilens o as.sm!aﬂms ("ﬁhe Chwmers’
Insurances” '}, e
5 2 2l prermiums and calis on me{)mars Inswanaes are paid
prerniptly by Bhoir due dato,
8.3 the: Owmeed’ Insurances name the Managers and, swbjaet
0 undareritons' agraement, any-ihind party designated by ihe
Idansgers as a loint assured, with Rl cover, but all insurance
clalm procseds under the insurances specified in sub-ciauss 8.1

191
192

193

184
195
1688
87
168
188
200
201
202
203
204
205
208
207

209
210
211
212
213

herain 1o be paid to the Cainers or to the Mortgagees or Lessors named

theesin

a8 the case may be, With the Ownirs oblaining cover in respect
of each of the Insurances specified in sub-clause 6.4;

{8 — -0 leame whersby ihe Managers and eny-such thind pary
ara-iablein respact of remivms-ar salls-arsing in connaection
with-fe- Crhners Insurances; or

¥ reasorahly chilainsbls, on lemms such that nelther the
Managers nor any such third parly shall be under any
fiakility in respect of premiums or calls anising in conneclion
with the Qane’ Insurmncss; or
{{il—oneucholhar terms as may baagread-in.wiling, .
fnetioaln SNEmative (k- or [ 0 Box 14 I Bex-14 iz ol .

ank thon (Happies.

6.4 wiltten dvidence is provided, bo the ressonsble salisfaction

of the Managers, of their compliance with their obligations under
Ciause B within a reasonabis ims of the commencement of

the Agreement, and of esch renawal daie and, if specifically
requestad, of each payment dals of the Cwners' Insuranges,

tii}

. Inseme Gollecled and-Expences Paid on Bahalf of Gunars

I4-Almoneyscollested by ihe Managers undarthn fomms of
this Agreament{aiher than monave payable by the Ownas i
e Mapagenshand-any-internsst Therson shall be hald lo fhe
sraditel-ihe Ownars in 2 6eparale Bank aceounk

22 sxpenses-naured-by-the Managers under tha lems

ot thig-Agresmant on-behell ol he-Dwoore ingluding svpensas
as provided In Clause 8) may ke debiled sgainst the Duners
in-the-acaount refered fo under sub-alause 2.1 butehal inany
avaal-remain-payable -by-lhe-Dwaers-to-the-Managers. o8
damand.

Managemsnt Fes . :

8.1 The Ownars shall pay o the Managers for thalr serv!ces

214
#15
216
247
18
218
220
221
222
223
224
225
228
227
228
223
230

pch
232
233

234

238
237

238
238
240
241

242
243

38 Managsrs under this Agréement ar asrual daily management feeddd
245

a5 stated in Box 15 which shall be payabls by—squal




pavabla on the commencement of B¥s Agrerment (8ee Tlause
2 and Box 4% and subsaquen! ingirpans payreents

haing payable avary

manth,

8.2 The management fos shall be sublect io an annual review
o the annivarsary data of the Agresement gnd the propossd
fas shall be prasentad in the annua! Dudge! refrerad o in sul-
clause 9.1

#.3 The Menagers shall, at no exira cost 1o the Owners, provide
thair own ofice accommadation, office siaff, feollies ang
stationeny, Without imiiing the generslity of Clause 7 ihe Quners
shall meimburss the Managems for postage snd communication
axpenses, raveling expanses, and olher out of pockel
BHpEnEas propeny incurred by the Managers in pursssance of
the Marmagement Bendoes,

B.4 In the event of the appointmant of the Managers being
tesminated by the Ownars or e Managens in acoordancs wilh
the provigions of Clausas 17 and 18 other than by reason of
defaull by the Qvners or the Managers, of Fthe Viessel is lnsi,
g0k or olharsdse

disposed of, he "managemen fed” payabls 1o the Managers
according o the provisions of sub-clause 8.1, shall condinus o

he pavable proportionately for the a-further period ofihres calendar

mmths—mm ia the dale on which s Agreemm{ is barninaled
o

FARTU
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manthly instsimasds in advance, the firstnsisimenl paymantbeing 248

247

248
248
250
281
252
253
254
285
256
287
258
268
280
281
282
263

265
786
267

from- ma4amaﬁaimdaia In-arkdition,- prﬂ%eci that-the

Maragers provide Craw for he-Vesselhinisoordance with sub-

T S

{83 -he Dhnars shall continue o pay Urew-Buppord Gosts during
gl - furdbu - it -ol- heae -calendar-meniis-ard

{3 —- - Dhemers-shall- pay- an-agullable-propedion-ad-any
Severants Gosls-whigh may matedalize, - notexeseding
the amount sialed in Box A8,

8.5 E-the-Dwnin- detlideto-farop- the-ossal-widst- g

ACFBEFSH FTRING i ioees and stah iavup lasisfor awo

anthves-menths -an aperopiate redudiion of the managemend

fae for tha paviod sxcasdivg tres mordhs-until-ang mosii

betarn ihe Woseekis apain pubinls seiving shall borawlusiy

ayrend-babwaon e parlics.

B8 Unless olereise agresd in witng sl discourds, rebetes,

rafunds and

coprrnissions obigined by e Manages in hecoumsg of e

maragsment of he Vessel shall be oediiad 1o the Uhners,

. Budgstis and Managemant of Funds
21 The Managers shall present o the Owners anvudly a
dgat for the following beebve manths in such form as the
Chamors require. The budget for the first year hareof is st ot
in Annex (" hemslo. Subsequent annual budgels shall be
prapared by the Managers and submitted o the Oranars not
less than three monihs before the arniversary dete of the
commencamant of his Agreement [5ae Clause 2 and Box 4),
2.2 Tha Ownars shall indicats io the Managsrs their acceplance
aryt spproval of the annual budge!l wilhin one month of
presenation and in the absence of any sudh indication the
Managers shall be anfitled io assume thal the Cners have
accepted ihe proposaed budgst.
8.3 Foliowing the agreemant of the budgel, the Maragers shatl
prapare and presont o the Gwners thelr estimata of the working
capilal requiramant of the Yesss! andd the Managers shall sach
month up-date his estimate, Based thereon, the Managers shall
sach month requast the Cwnars In wiiting for the funds reguired
i run the Vesse! for the ensulng manih, including the payment
of any accasional or exdracrdinary tem of supenditure, such as
smengency repair oosis, additonal Insurance premiums, bunkers
- ar provisions. Such funds shall be recelved by the Managers
" wilhin ten runping days after tha receipt by the Ownaers of ihe -
Managers' wiltien request and shal e held to the credit of the
Cramars In 2 separate bank accourd. .
9.4 The Benagers shall produce a cumpaﬂscn between
" budpetad and acius! innome and expenditure of e Vessel in

268
parid
270
€7
E1H
23
21
270
275
277
278
pas
280
281
282

283
284

285
288
287
2688
283
56
P
282
283
254
295
288
297
288
208
300
am
g2
03
304
305
G
307
308
30e
310
3

sush form a8 required by fa Owners monthly or st such olher
intervals as rtually agreed.

2.5 Notealhsisnding anvihing contalned heraln 1o the contrary,
ihe Managars shall in no droumstances be requined lo Use or
cornmit their cwn funds o Grence the prosdsion of the
tlanagament Secvices.

i, Managers’ Right 1o Sub-CTontrect

Tha Managsrs shall not have the right to sub-contact any of
their oblipations hersunder, inchuding those menlioned in sub-
rlause 3.1, withow the prior wilten consent of the Ownars which
shall not be urreasonebly withhald. In the svant of such 2 sub-
contract the Managers shab ramaln flfly lable for the due
performance of their ohiigations under this Agreement,

1. Responsibilities

1.1 Forea Majeurs - Neither the Owners ror the Managers
shalt be undar any labiléy for any fefure to perform any of teir
ohbligaions hereunder by reason of any cause whatsaver of
any natye ar kind beyordd thelr reasonable conirol.

11.2 Liabilily to Cavners - (i} Without prejudice fo sub-Clause
11.4, the Managers shall be under no labilty whatsoaver i the
Owaners for any oss, damage, delay of expense of whalsoaver
r@lure, whether direct or indiredt, {inchuding bul not limited o
inas of profit ansing oul of or in connecion with delention of or
dtay to the Vessal} and howsosver enising in the course of
perfamance of he Manageman! Sendces UNLESS samels
proved 1o have resullsd solely from the negligence, gross
negligenca or wilfl dafaull of the Managsrs or thelr employeas,
or ggents or sub-oonirecions employed by them in connection
with the Vessel, in which case {sgve wheng inss, damage, delay
of expansa has resulted from the Managers' personal acl or
omission commitied with the inlent (0 cause same or recklessly
ang with knowiedge thal such joss, damage, delay or aspense
wiiid probably resull} he Managers' lisbility for each incldent
or saries of incidents ghing rise 10 8 clalm or claims shall nevar
excead 3 ol of lon tmes he annusl management Tee payabla
neraunger.

{3y Mobsithslanding anyihing that may appear to the contrary in
ihis Agreamant, ihe Managers shall not ba liable for any of the
actions of the Crew, even if such actions am negligert, grossly
negiigent or wilfid, excapt cnly o the adent that they are shown
i have resulted from 2 faliure by the Managers io discharge
their obfigations urder sub-clause 3.1, in which casa their lisbility
shiall be imied in accordance with the lerms of this Clause 11,
11.3 Indomnilty - Excepl io he exient and solely for the amount
thersin set oud that the Menagers would be Uable under sub-
clause 11.2, he Owners hereby underiake to keap fhe Managers
sn-halr-ampioyees —agenis-and sub-conisasions indemnifisd
and 1o hold them henvless against 2l proven and documentad
aclons, prodesdings,

dlaims, demands of liablites whalsoever or howsoever arsing
wihich may be brought agalnst them or incured or suffered by
them ansing oul of or in conneciion with the performancs of the
Sgresment, and against and in respect of all costs, losses,
damages and sypenses {(inchaling legal cosls and gxpenses on
a 14 indtemnily besis) which the Managers may suffer orinoy
(aither directly or indirechy] in the course of the performance of
tris Agresment.
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11.4 “Himalaye" - It Is hereby exprassly agrasd st no. - 368

empioyee of agent of the Managers (induding every sub- 389

conbaciy from ime to ime employed by ths Managsrs) shaf in 370

any circumsiances whatsoever be under any Iisbilily whatsoever . 21

s the Chemers for any ioss, damage or delay of whatsoover nd 372

arising or resuiling directly or Indirectly fim any act, neglect or 37

defalit on Ns part whie acing in the course of o in connection 374

wifh his amployment and, withoul prejudice to the generality of ATE

the foregoing provisions in s Clause 11, every exgmption, 376

limitation, condiion and libely hereln conteined and every fight, - 377

sxermplion from iabitly, defence and immunity of whalspevar R

nalure appicable o the Managers or to which the Managers ane 3ra

antitied heraunder shall also be avaliabila and shall extend to - BED

protect evary such employee or agent of the Managers acting 1

as aforesaid and for the purpose of aft the foregoing provisions sz

of s Clawsa 11 the Managers are or shall be desmad o be . 383

acling a5 agent o rusies on behalf of and for he benaft of all - a8

parsong whe are or might be their servanis or agents fom ime Io tme 385 R
. {inchading sub-conirmninm as aforessidj snd el euch BEE

paraans shell to this axent be or be dosmed o be partes in this 387
Agremmarn it




412, Bocumentation 385
Vihare the Managers ane providing Technical Managemant in aso
accordance with sub-clause 3.2 andior Craw Managementing 381
acoardance with sub-oause 3.1, they shall make avaliable, 292
upon Crwvners' requast, all documenistion and records relaled fo 333
the Bafety Manzgament Sysiem [SMS) andior the Crew 384
which the Crners need in order io demonsiraie compliance with 208
tha {58 Code and STOW 85 or fo defend a claim againsta thid 356
party. Kih)

13, Genersl Administration 388
131 The Manhagers shall nandie and seiffe 8l daims ansing ase
out of the Management Sorvioes neveunder and keep the Dwners 400
Inforned regarding any Incident of which the Managess become 43
awarg wihich gives or may give rise o daims or dispulas involving 402
third pariies, 403
3.2 The Managers shall, 25 instrucied by the Cvners, bring i
or defend aclions, suils or proceadings in cormection with mallery 405
antrusied to the Managers aczording to this Agrasmeant, 4GB
13.3 The Managers shall aiso have power o oblain Jegal or 07
technical or oiher culside sxpert advice in relalion e handling 408
and sefiiemsnt of dalmsz and disputes or all other matlers 408

affecting the interesis of the Cwners in respect of the Vessel, 410
134 The Uhwoers shall arengs for the provision of any 419
ngeassary guarantes hond or other sacurly. 412

3.5 Any costs masonably nouved by the Managars in 413
cartying out thelr obligations according to Clause 13 shall be 414

reimbursed by the Guwners. 415
14, Auditing 418
The Managers shall at 2l Smes maintain and keep e ang 417

oorect senounts and shal make the sama available for inspaction 418
andd audiing by the Owners al such Ymes as may be muluglly 419
Agreed. On the leminaion, for whalever reasons, of this 420
Agreament, the Mananers shall releass io the Cwnars, Fso 421
requested, ihe originats whers possitle, or othenwise cartified 428
copies, of all such accounts and all documeants specifically relating 423
tn the Vessel and her oparation. 424

1

[

. Inspestion of Veasel 425
Tha Ownars shall have the rght al any Eme afer giving 426
reasonable notice 1o the Managers o inspedt the Vessal foramy 427
reason they consider necessary. 428

18, Compliance with Laws and Regulations 429
The Managers will not do or permit & be done anything which 430
might cause any breach or infingameant of the lws and 431

requiations of e Vessdl's flag, or of the places whare sho rades. 432

17. Duration of the Agreement 433

This Agresmant shall coms inlo sffect on the Jay and yesr siated 434 -

in Box 4 and shall confinge unbl the date staled in Box 17. 435

Tasreaiiar b shall continue uniiHemninaled by githarparly-giving -—438 -

{0 1he othernolise n-wiling-nwhich svantthe Sgresmenisiall 437

ferminals upon the expiration of a pensd ofbws monlle-romdhe. 438

gate upon whish-sush nofes was givers 4383
Tha Ownsrs may lerminate the Agreemeant 3t any Hme priorio the
date stziad in box 17, by giving 15days pricr notlcs of terminalion o

the Managurs.
18, Termination 440
8.1 Crwners’ defaui 441

{Iy  The Maragers shali be entifed o temminate the Agreemant 442
with immediate effect by notice in wing if any mangys 443

BART 8
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i8.

pavable by the Owners under inlg Agreement andiorths
gvaers of any assacialod vessdl delals ol whish asm-lsted
il R shall nod have been raceived in the Managers'
nominated acoount within ten unning daeys of receipt by
the Cemnars of the Managers writlen requast or I tha Vesss!
is repossesasd by the Morigagees.,
) Iihe Owners:
fay  iall to maest their obligations under sub-clauses 5.2
and 5.3 of this Agreemant for any reason within heir
CORYGL oF
{b} proceed with the empinyment of or conlinue ip employ
e Vasssl in the canmage of contraband, blockade
nnning, of i an unlseiul rade, oron a vovage which
in tha reasonable opinion of the Managers & unduly
hazardous of improper,
the Managers mey glve nolics of tha defauitin the Cwners,
recuining ther to remedy & a3 soon 25 pracicslly possible.
In the avent thal the Owners fail lo remedy R withing
reasnnable ime o the salisfaction of the Managers, the
Managers shall ba entiied {0 temminate the Agreement
with immadiate sffact by nollce in wriling,
18.2 Managers' Default
i ihe Managars fall to meet thelr obligations urder Clauses 3
and 4 of thls Agreemant for any reason within the coniral of the
Managers, the Owners mey ghve notice Ip the Mensgers of ihe
defaull, requinng them io remedy it as soon as praclicaly
possitia. In the avent tha! the Managers fall .o remedy twithin s
reasonable fma 1o the satisfacton of the Owners, he Cuners
shal be sntitied I lerminate the Agresmant with immediale effect
by nofice in wiitng.
183 Exiracrdinary Termination
This Agreemend shall be desmed to be terminated in he case of
thi sale of the Vessal or if the Vassel becomes a tolal loss oris
deriared a8 a conslructive or compromised or amanged tolal
toss or is requisitioned.

184 Forthe pupose of sub-clause 18.3 hereol

{iy  the dale upon which the Vessel is 1o ba lrealad as having
heen sold or ctherwise disposed of shall be the date on
which {he Owners csaze o be reglstered as Qwners of
e Vessel

{ii}  the Vesse) shall not be deemed lo be iost uniess sither
she has beeome an aclual lofal 1052 or agreement has
bean resched with her undenwrilers in respect of har
constnictive, compromised or amanged tofal Ioss or if auch
agreement with her undanwviters is nof reached 1t [s
adiudged by a compselant ribunal that a consiniclive loss
of the Yesse! has oooamed.

18,5 This Agreament shall lesninate forthwith In the event of

3n order being made of reschaion passed for the winding up,

disseiution, liguidaton or bankmupisy of elther panty [otherwise

than for the purpose of reconstnachion or amalgamation) or if @

recaiver is appointed, o i i suspends payment, ceases (o camy

on business or makes any special amangement or compasiion

with s credilors.

8.8 The tewmination of this Agreoment shall be without

praiudice fo all dAghts accruad due Detwean the partias pror (o

the date of temnination.

Law and Arivitration

18.1 This Agreement shall be governed by and consinied in
acoodance with English faw and any dispule arising ot of or

in connaction with (his Agreement shall be refierred to arbilralion
in London iy gccordsnce with the Arbilralion Act 1998 or
any stabiory modificalion or re-enackment thereof save @
tha exient necessary ko give effect in the provisions of this
Clause.

The srbliraion shall be conducted in accordance with the
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- Londan Maslime Atbiralors Associabon (LMAR) Temms

curant 8t the Gme when He arbiiralion procesdings sre
- commenoad,

Tre raterence shall be o Ihies arbilmiors. A party wishing
in refer & dispule lo prbiraton sheld appoint its arbistor
and send no#oe of such appoinimant In witing fo the olher

" party requidng the ofber party 10 sppoint s own arbivator

20,

within 4 calandar days of thal notice and stating that [t wil
2ppoint is arbitrater a3 sole arbivator unless the othey parly
appoints its oan arbliralor ard gives nolice that it hes dona
sowiihinthe 14 days specified. 1 the other pany does not
appoind lts Gwn arbireits and give notice that I hes done so
wilHinihe 14 days spacified, the party rfaring a dispule o

~artliration may, wilhout the requirement of any futher prior

‘noticg o the olhar parly, appolnt s arbitelor as sofa
arhiteator ard shall advise the other party accordingly. The
award of 'a sole arbirator shiall be Binding on both parties

as i he had been appointad by agreemant,

hiothing herein shall prevent the parties agresing In wiling
io vary theése provisions lo provide for the appointment of 2

sole arbivator,

In cases where neither he dlaim nor sy courterdlaim
excasds the sum of LUSDED000 {or such oiher sum as the
parlies may agres) the arbilrmlion shall be conducted in
acooriance with the LMAA Smalt Cleims Procedure cursnt
a1 the §me when the arbiration procesdings are commanced.
16.2-This-Agreoment-ghall-be-govemed -by-and -sensirueg
inaocomdance wih-Tile - - §-of the-Uniiad Siates -Cods-and
the -Mardime Law-of-the- Unlted -8les-and-any—dispite
adising sul sforin connection-with-is fgpsaneil shallbe
rafarrec e oo pemons a1 New Yark. one io be-appoinled
by mash of e parfes hersla.and the third by-he-fwo 50
chosar; thelrdecsion orthatofamy wo of then ehall ha
inal-and—Ior—ha—purpeses— ol —enlorsing ary award,
fadgmmant-mey-be -onlerad-on - an-awad-by-sny-coui-of
sompatent- jrsdicline. Tha-prsssdings-shal-be-conducted
in-aceortance-wilth-the-iles .ol lhe: Secioly-ai-Manlime
Arteiralors .

In-eacas-whers-noliher-the- daim-nerany-sauniamiain
ancends-ihe sum of LISRG0.000 - (or sunh olhersym gz he
parigs-may-sgrea)-the sbitration-shall- be - conduded-in
asenancs-wilh-the- Shortansd-Arbiration Procadurs -of-the
Bossly-of Marlime Arliratons - nc-cument st hadimawhen
tha-arbiiraton proseedings-are sommencad.

483 Tris-Agreament-shali he-gavemsad- by and-conttnmsd
frracgomiance wilh-ihelaws of the-plase mulualty sgroad by
ha-padies and-any-diepuis-adsing out of ordn sonesoion
wilh-this-Agresment-shal-be-refored lo-arolration-al-a
mulualy-agracd -place—sublpst {o- he-pmoedurss-applicabls
nare:

8.4 i Box 18 in Part { is not appropriately fied In, sub-
clavse 18,1 of ts Clause shall apnly.

Nole: 19.1, 182 and 183 are afemplives;  indicals
affemalive sgresd in Box 18,

Holices _ -

20.1 Any nolice fo be gven by elther pary 1o the other
party shall ba In vailing and may be sant by fax, telex,
ragistered or recorded mal ar by personal sendoe.

2 The addemss of bhe Paries forsenvice of such
communication shall he as sited in Boxes 19 and 20,
respectvely,

_PARTH
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513
14
816
§16
817
518
518
520
521
522
523
524
528
528 .
TEF
A28 .
528
8530
8531
53z
5333
524
535
538 -
537
538
§ag
540
541
542

344
545

47
548
548 -
550
451
852
853 .
884
855
556
557
558
568

561

582
HE3

564
585
566
567
568
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ANNEX "A" (DETAILS OF VESSEL OR VESSELS)
SHIP MANAGEMENT ACREEMENT

Date of Agraamant:

Ao duly-2018
Mame of Vessel(s):
A7 Songa Maru
Particulars of Yessal{s):
BAD NUMBER 8440848
' VESSELS PARTICULARS
NAME : BONGA MarRy 458 RGN - VIEZS 048097
BRIANE P,
PHONE Np.
JOF PHONE No.
TELEX Mg. :
OWNER & 8engu Mam: 25 ND181 Dalo Namw
FECH. OPERATOR: -
Phope/Fax E-mall »
CREWENG : . ; :
FLAG Marshal lalands PORT OOF REGESTRY Mglura
OFETICT4E N0, Tiea DO ID WO, . - 8440849
MBESTID VG, ¢ 538007493 BADICQ AOC, COMPANY : o GROYT
P&TOLUE: Ths Standand HEM Covempe:  Bwedlih Hull Club
CLARE SOCTEXY :
YHESEE DEA8S Burenu Varites { BY )
RUFLDER : Taunpish! Gredp Shiphuliding ine.Zhousham { PRC}
HLL N 8503 S
DELIVERED : 7 Bup 0B KERL LAID : ) 28 unaE
DATE LAUNCH: LT IITN, T DATE NARE CHANGED & - t2-Dec-88
LAST BRYD. : Mk S o '
LA} Z28.88 m PARALLEL BODY AT BALLAST & . 18801 m
LAS.: 2229 m DISTANCE BRIDGE - BOW ;- 20004 m
EXTEERME BEAM: 3236m DISTANCE BRIDGE - STERNY .- L2888 m
MOULDED BRAM: 32 m ey
MOULDED DEFIH : 2503 m
DIBY. KERL-BIAST: 6388m
TONNACGEY INTERNATIONAL PANAMS . SUEZ
GF : 43,188 A4 AREEE
AT T2 35, esa A4 48240
CANAL ID N ¢ £003,441 e
LOADLINE SN FORBMATION  Freeveard . Diangi zmmw_e& Brsptacemen;
TROPICAL : (L 14,720 m . @4783 . BEARE
- SUABER : 6368 m q4.428m 82687 23750
HINTER + L¥1Y 14128 m a0set 94674
FRESH WATER : B33 m 4TI m o897 - #3780
FROPRCAL FRAESH WATER s322 m WBOEAm - cd'us #E8IE
URPER EDGE OF DECK LINE FOR LL MEASUREMENT: 8888 m
FRESH WATER ALLOWANCE 334 mt - :mmmmn m;;.mmxmmA FH24
LRGHTSHEF 11083 ton :
CARGE HOLD CAPACTTY (FRALN md: T Groln Capacly - 97486.1 m3 _ SRR
CARGD HOLD COATING: intarptoret Epoxy Primer Grey -
FHATCH DIMENSIGNS: Not = 14.34x13.80; Mo2,3 45,8 &7 = {7.8016.40
TANE TOP ST RENGTHS: Nai, 3, 8, T = 20,6 MTim®; No2, 4,6 =200 MTim®
CRANES TIPE B8N0 37y
{RANES SRL A
BALLAST TANKES CAPACITY: 3T188.0 m3 { Including no.d Hnm
BUNEERS - HEQ CAPACITY: 28320.5 m3 RO c:APAm!' 250.5 m3
Enmitiioad) 28mit(Beinut],d, o
BUNEERS DALY CONSUBE - HF: Emin Part) DAILICMSUM—MBO: ) 35 mi
- MAEN ENGINE: Bkl BAN-B EW T 2508 C.C
U3 GENERATORS: : . DA ATEY {SHANGHAL 440MW x 900 RPM
3 BALLAST PUMPS CAPACTTT: T 241 100m3 par hours { Totsl 2200 o




ANNEX "B" (DETAILS OF CREW)
SHIP MANAGEMENT AGREEMENT

Dateof Agreémanl:
A-July-2018

Datails of Crew:
FIRST CREW,!

Ng Rank ~ Nationality

=l

-

14

-




ANNEX "C" BUDGET)
SHIP MANAGCEMENT AGREEMENT

Date of Agreement;
4-Suly-2018

Managers' Budget far the current firet yaar with the effact from the Commencemant Dale of this Agreement:

50280 | CREW - CO8TS

50400 | CREW - VICTUALLING

51000 STORES

52000 ¢ LUBES

53450 | REPAIRS/MAINTENANCE

§4000 | DOCKING

55008 INSURANCE

§8000 | MISCELLANEQUS

STO00 INTERMAL MANAGEMENT EXPENSES

TOTAL

1 DAILY COST




Batg-ol-Agroement-




APPENDIX 2
PARTA

NOTICE OF ASSIGNMENT TO INSURER
{for attachment by way of endorsement to the Policy or Entry in respect of the Vessel)

.. “SONGA MARU” with IMO Mo, 9440849 {the “Vessel"}
HEREBY:

Songa Shipmanagement Limited of 2 Marchfield Drive, Paisley, PA3 ZRB, Scotland, United Kingdom,
the technical and commercial managers of the Vessel {the "Managers”) GIVE NOTICE that by a first
priority manager’'s undertaking dated 2018 and made by the Managers in favour of
Sea 73 Leasing Co. Limited of Hong Kong, the owner of the Vessel {the “Dwner”), that the Managers
have assigned absoiutely to the Owner all rights and interests of every kind which each respectively has
now or at any later time to, in or in connection with:

{i} all policies and contracts of insurance, including entries of the Vessel in any protection
and indemnity or war risks association, which are effected In respect of the Vessel, its
aarnings or otherwise in relation to it whether before, on or after the date of this Notice
of Assignment; and

{ii} all rights and other assets relating to, or derived from, any such policies, contracts or
entries, including any rights to a return of a premium and any rights in respect of any
claim, whether or not the relevant policy, contract of insurance or entry has expired on
or before the date of this Notice of Assignment.

Endorsement of this Notice of Assignment on a Policy of insurance or Entry in respect of the Vessel shall
be deemed to constitute acceptance by the underwriters or club to the terms of this Notice of
Assighment.

Songa Shipmanagement Limited
By:

MName:

Title:

Date:

10 EUROPE/62443882v1



~ APPENDIX 2
PARTEB

LOSS PAYABLE CLAUSE

--------- _ {for hull and machinery and war risks insurances) -

m.v. “SONGA MARU” with IMO No. 9440848 {the “Vessel”)
BY:

a first priority manager’s undertaking dated 2018 made by Songa Shipmanagement
Limited of 2 Marchfield Drive, Paisley, PA3 2RB, Scotland, United Kingdom, the technical and

~ commercial managers of the Vesse! {the “Managers”}) made by the Managers in favour of Sea 73

Leasing Co. Limited of Hong Kong, the owner of the VYessel {the “Owner”), the Managers have inter alia

- assigned absolutely all rights and interests of cvery kind which each respectively has now or at any later

time to, in or in connection with, the insurances to which this Policy or Entry relates ({the “Insurances”).
Accordingly, all payments under or in cannection with the Insurances shall be made as follows:

(i} in the event of an actual, constructive, arranged or compromised total loss {the “Total
Loss”), all proceeds of the Insurance and all other sums payable under or in connection
with the insurances shall be paid to the Owner or to its order, provided that no
compromised or arranged Total Loss shall be agreed to by the underwriters without

. the prior written consent of the Owner;

(it} Any claim or money of whatsoever nature and kind payable under or in connection
with the Insurance {other than in respect of a Total Loss) exceeding US51,000,000 or
its equivalent in any other currency shall be paid to the Owner or tg its order;

(iii) Any claim or money of whatsoever nature and kind payable under or in connection
with the Insurance (other than in respect of a Total Loss) not exceeding USS1,000,000
or its equivalent in any other currency shall be paid to the Managers as appropriate
unless and until the underwriters receive notice from the Owner, in which case all such
claims or money shall thereafter be paid to the Owner or Lo its order.

The Owner shall be given at least thirty {30} days’ prior notice of cancellation, modification, termination
or expiry of the insurance palicy in or on which this Clause is contained or endorsed, and prompt notice
of any failure by Star Nor Vi LLC as Charterer {the “Charterer”) to pay premiums as and when due. In
the event of non-payment or short payment of premiums, the policy shall not be cancelied for thirty
{30) days after receipt by the Owner of the notice of the Charterer’s failure of payment of such
premium, during which period the Owner shall be entitled to remedy the said default.

The Owner shall be promptly advised of any act ar emission by the Charterer or any Manager which
might make the policy void or voidable.

i1 EUROPE/G2443982v1



LOSS PAYABLE CLAUSE
{for protection and indemnity insurancas)
m.y. “SONGA MARU” with IMO No. 9440849 {the “Vessel”)

Payment of any recovery which Sea 73 Leasing Co. Limited of Hong Kong, the owner of the Vesse! (the
“Gwner”) is entitled to receive out of the funds of this association in respect of any liability, costs or
expenses incurred by the Owner shall be made to the Owner or to its arder.

Payment of any recovery which Senga Shipmanagement Limited of 2 Marchfield Drive, Paisley, PA3
ZRE, Scotiand, United Kingdom, the managers of the Vessel {the “Managers”) is entitled to raceive ocut
of the funds of this association in respect of any lability, costs or expenses incurred by any Manager
shall be made to the Managers or to its arder, unless and until this asseciation receives notice from the
Owner, in which case all recoveries shall thereafter be paid 1o the Owner or 10 its order.

12 EUROPE/62443982v1



