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Registration of a Charge

Company name: SONGA SHIPMANAGEMENT LIMITED
Company number: SC311252
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Received for Electronic Filing: 17/07/2018

Details of Charge

Date of creation:  06/07/2018

Charge code: SC31 1252 0003

Persons entitled: SEA 71 LEASING CO. LIMITED
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WATSON FARLEY & WILLIAMS

Electronically filed document for Company Number: SC311252 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 311252

Charge code: SC31 1252 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th July 2018 and created by SONGA SHIPMANAGEMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th July 2018 .

Given at Companies House, Edinburgh on 17th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PMANAGER'S UNDERTAKING AND ASSIGNMENT

{"LETTER OF UNDERTAKING AND ASSIGNMENT"}

Tai fti‘ae 7:36 :'::Z:,Tf Co. Limited @wr& gﬁ aﬁ 'ﬁ'ua ﬁmﬁy
From: Songa Shipmanagement Limited ﬁi@&;mw [' i ”“W"# w
dn FEAS e
I3 oy B % LA g

{the Owner and the Managers together the “Parties”) ..gi-@_ﬁf-*g}_ %d %ﬁmgﬁ
Date;__ 6 July 2018
m.v. “SONGA MOUNTAIN” with VIO No. 9444039 (the “vessel”) Katherine Huang Jing Rong
' Solicitor, Hong Kanig SAR.
1 BACKGROUND Watson Forley & Willioms
1.1 Entry into Bareboat Charter 1 5 JUL 2@1

We refer to the bareboat charter of the Vessel dated 4 July 2018 (the "Barehoat

Charter’) and made between (i} the Owner as owners and {ii}) Star MNor il LLC as barehoat
charterers {the "Bareboat Charterer”).

1.2 Charter of Vessel

Subject te and upon the terms of the Bareboat Charter, the Owner has agreed to charter the
Vessel to the Bareboat Charterer.

1.3 Entry inte Letier of Undertaking and Assignment

We have been advised by the Bareboat Charterer that one of the conditions to the Owner
chartering the Vessel to the Bareboat Charterer is that we enter into this Letter of Undertaking
and Assignment in favour of the Gwner in respect of the Vessel.

2 DEFINITIONS

Words and expressions defined in the Bareboat Charter shall have the same meanings when
used in this Letter of Undertaking and Assignment uniess the context otherwise reguires.

3 CONFIRMATION OF APPOINTMENT ETC.
3.1 Confirmation of appointment

We confirm that we have been appointed by the Bareboat Charterer as the commercial and
technical manager (the "Managers"} of the Vessel on the terms of a management agreement
dated 4 July 2018 {the “Management Agreement”}, a copy of which is attached as Appendix 1
to this Letter of Undertaking and Assignment. Notwithstanding anything else contained in this
Letter of Undertaking and Assignment the Managers shall be entitled to terminate the
Management Agreement pursuant to the terms therein.

EURDPE/E2443981v1



3.2

3.3 G

(a)

(c)

.. '(dj

(e)

3.4

(a)

(b}
{c)

(d)

3.5

Certification

We certify that the attached copy of the Management Agreement Is true and complete and in
full force and effect and that no addenda or supplements to it exist as at the date of this Letter
of Undertaking and Assignment.

Waiver of rights and defences

We shall neither be discharged by, nor have any claim against the Owner in respect of:
any amendment ar supplement being made to the Leasing Documents {or any of them);

any arrangement or concession {including a rescheduling or acceptance of partlal payments)
relating to, or affecting, the Leasing Documents {(or any of them);

any release or loss {even though negiigent) of any right or Security Interest created by the

* Leasing Documents {or any of them);

: 'any failure {even though negligent) to promptly ar properly exercise or enforce any such right
~.0r Security Interest, including a failure to realise for its full market value an asset covered by

such a Security interest; or

any other Leasing Document or any Security interest now being or later hecoming vaoid,
unenforceable, illegal or invalid or otherwise defective for any reason, including a neglect to
register it.

Subordination of rights and claims of Managers

All rights and claims which we at any time have {whether in respect of this Letter of Undertaking
and Assignment or any other transaction) against the Bareboat Charterer or its assets shali be
fully subordinated to the rights and claims of the Owner under the Leasing Documents; and in
particular, we shall not:

claim, or in a bankruptey of the Bareboat Charterer prove for, any amount payable to us by the
Bareboat Charterer, whether in respect of this Letter of Undertaking and Assignment or any
other transaction;

take ar enfarce any Security Interest for any such amount;

claim to set-off any such amount against any amount payable by us to any other Relevant
Person; or

- claim any subrogation or other right in respect of any Leasing Document or any sum received

or recovered by the Owner under a Leasing Document.
No requirement to commence proceedings against Bareboat Charterer ..

The Owner will not need to commence any proceedings under, or enfarce any Security Interest
created by any Leasing Document before claiming or commencing proceedings under this

Letter of Undertaking and Assignment.

2 EUROPE/62443981v1



3.6

{a}

3.7

{a}
{b}

(<}

4.1

4.2

4.3

4.4

Conclusive evidence of certain matters

Howewver, as against us:

any judgment or order of a court in England or any Relevant Jurisdiction or award of an
arbitration tribunal in London in connection with the Bareboat Charter or any other Leasing

Document; and

any statement or admission of any other Relevant Person in connection with the Bareboat
Charter or any other Leasing Document,

shall be binding and conclusive as to all matters of fact and law to which it relates.
Acknowledgement of Owner's rights

Motwithstanding any contrary or other provisions of the Management Agreement, we hereby
acknowledpe the Owner’s rights to terminate the appeintment of either of us as the manager
of the Vessel upon the occurrence of the following:

a Termination Event;

ahy breach of any provision of the Management Agreement which has been notified in writing
by the Owner to any of us and not rectified within thirty (30} days of such notification; or

the occurrence of any event which entitles the Bareboat Charterer the right to terminate the
Management Agreement.

UNDERTAKINGS
Genersl

In consideration of the Owner granting its approval 1o cur appointment as the commercial and
technical managers of the Vessel, we irrevocably and unconditionally undertake with the
Owner as follows in this Clause 4 unless the Owner consents otherwise in writing.

Mo amendments or supplements

We shall not amend or supplement the Management Agreement without the prior written
consent of the Gwner.,

Mo extension of credit

We shall not, without the Owner's prior written consent, extend any credit, whether in respect
of our fees, general management expenses, victualling or other disbursements on behalf of the
Bareboat Charterer, whether pursuant to the Management Agreement or otherwise in respect
of the Vessel.

Mo exercise of rights

Wwe shall not take any step to exercise or enforce any right or remedy which we now or at any
later time have under any applicable law against any other Relevant Person, the Vessel, the
Earnings, the Insurances or any Requisition Compensation.

3 EMROPE/52443381v1



4.5

4.6

4.7

4.8

5.1

5.2

{a)

{b)

53

54

Ne legal proceedings

We shall not institute any legal or administration action or any quasi-legal proceedings under
any applicable law at any time after the date of this Letter of Undertaking and Assignment
against the Vessel, the Earnings, the Insurances or any Requisition Compensation or against the
Bareboat Charterer in any capacity.

Non-compete

We shall not compete with the Owner in a liquidation or other winding-up or bankruptcy of the
Bareboat Charterer in any legal or administration action or any quasi-legal proceedings in
connection with the Vessel, the Earnings, the Insurances or any Requisition Compensation.

Delivery of documents

We shall upan the Owner’s first written request deliver to the Owner all documents of whatever

~ nature which we hold in connection with the Vessel, the Earnings, the Insurances or any

Requisition Compensation.
Execution of necessary insurance consents

We shall sign any consent required by any approved broker and/or any approved underwriters
which they may require so that the Owner can collect or recover any maneys payable in respect
af the Insurances.

INSURAMNCES
General

Motwithstanding that we are or may be named as an assured under any Insurances, we confirm
that our interest is limited as fellows in this Clause 5.

- Hull and machinery and war risks

In respect of any Insurances for hull and machinery and war risks, our interest is limited:

o any provable cut-of-pocket expenses that we have incurred and which form part of any
recoverable claim on underwriters; and

to any third party liability claims where cover for such claims is provided by the policy and then
only in respect of discharge of any claims made against us.

Protection and indemnity risks
In respect of any Insurances for protaction and ihdéﬁinify risks, our interest is limited to any
recoveries we are entitled to make by way of reimbursement following discharge of any third

party liability claims made specifically against us.

Deductibles

. We agree that any deductible shall be apportioned between us and the Owner in proportion ta

the gross claims made or paid by each party,

4 EUROPE/62443881v1



6.1

6.2

(3}

6.3

(a)
{b)

8.1

INSURANCES ASSIGNMENT
Assignment

By way of security for the payment of the Secured Liabilities, we, with full title guarantee,
hereby irrevocably and uncenditionally assign and agree to assign to the Owner {subject to a
nroviso for re-assignment on redemption} all of our rights, title and interest in and to all the
benefits of the insurances relating to the Vessel.

MNotice

We hereby undertake immediately after the exscution of this Letter of Undertaking and
Assignment, and otherwise upon the written reguest of the Owner from time to time, 10
procure that a duly completed notice in the form substantially as set out in Part A of Appendix
2 be given to all insurers, brokers and associgtions of the Vessel and to use our bast endeavours
to have such notice promptly endorsed on ali policies and entries in respect of the Insurances
relating to the Vesse! and agree promptly to authorise and/or instruct such broker, insurer or
association with or through whom Insurances of the Vessel may be effected to endorse on any
policy or entry or otherwise to give effect to the loss payable clause in the relevant form set
aut in Part B of Appendix 2 {except for the loss payable clause to be endorsed on the protection
and indemnity cover, which will be in the standard form of the protection and indemnity club,
and subject to any comments the insurers may have on the form of loss payable clause).

We will ensure that we receive, in the case of the Insurances, evidence that the relevant Joss
payable clause has been endorsed on each policy by no later than the third Business Day after
the execution of this Letter of Undertaking, and otherwise, a signed acknowledgement from
the relevant person in such form as may be required by the Owner within such timescale as the
Cwner may specify.

Re-assignment

The Owner shall, at our cost and following our written request, re-assign to us all our rights,

‘title and interest in the Insurances relating to the Vessel upon the Secured Liabilities being

discharged in full to the Owner’s satisfaction.
EMFORCEMENT OF SECURITY

Upon service of written notice by the Owner to us that the security constituted by this Letter
of Undertaking and Assignment has become enforceable, the Owner shail be entitied at any

. time or times;

to exercise the powers passessed by the Owner as assighee of the Insurances conferred by the
laws of any country or territory in which the Insurances are physically present or deemed to be
sited the courts of which have or claim any jurisdiction in respect of the Yessel or any item of
the Insurances; and

without limiting the scope of the Owner's powers under paragraph {a} above, to exercise the
powers possessed by the Qwner as a creditor or as a person with a Security Interest in the
Insurances conferred by English faw.

POWER OF ATTORNMEY

Appointment

For the purpose of securing the Owner’s interest in the Insurances relating to the Vessel and

the due and punctual performance of our obligations to the Owner under this Letter of
Undertaking and Assignment, we irrevocably and by way of security appoint the Owner as our

5 EURQPE/GZ443981v1



8.2

8.3

(b)

)

(e}

9.2

attorney, on our behalf and in our name or otherwise, to execute or sign any document and do
any act or thing which we are obliged to do under this Letter of Undertaking and Assignment
upon our default under this Letter of Undertaking and Assignment or upen the occurrence of a
Termingtion Event.

Ratification of actions of attorney

For the avoidance of doubt and without limiting the generality of Clause 8.1, it is confirmed
that we authorise the Owner to execute on our behalf a document ratifying by us any
transaction or action which the Owner and/or a receiver has purporied to enter into or to take
and which the Owner considers was or might have been outside his powers or otharwise
invalid.

Delegation

The Owner may sub-delegate to any person or persons (Incll.idi'ng'a receiver and persons

... designated by him} all or any of the powers {including the discretions} conferred on the Owner
.. by Clause 8.1, and may do so oh terms authorising successive sub-delegations.

GOVERNING LAW AND ENFORCEMENT

This Letter of Undertaking and Assignment and any nan-contractual obligations arising out of
or in cohnection with it are governad by English law and any dispute arising out of or in
connection with this Letter of Undertaking and Assignment shall be referred to arbitration in
London in accordance with the Arbitration Act 1996 or any statutory modification or re-
enactment thereof save to the extent necessary to give effect to the provisions of this Clause
Q.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (“LMAA"} Terms current at the time when the arbitration proceedings are
commenced.

. The reference shall be to three arbitrators. A Party wishing to refer a dispute te arbitration shall

appeint its arbitrator and send notice of such appointment in writing to the other Party
requiring the other Party to appoint its own arbitrator within fourteen {14) calendar days of
that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other Party
appoints its own arbitrator and gives notice that it has done so within the fourteen (14} days
specified. If the other Party does not appoint its own arbitrator and give notice that it has done
so within the fourteen{14} days specified, the Party referring a dispute to arbitration may,
without the requirement of any further prior notice to the other Party, appeint its arbitrator as
sole arbitrator and shall advise the other Party accordingly. The award of a sole arbitrator shall
be binding on both Parties as if he had been appointed by agreement.

Nothing herein shall prevent the Parties agreeing in writing to vary these provisions to provide
for the appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 {or such
other sum as the parties may agree)} the arbitration shall be conducted in accordance with the
LMAA Small Claims Procedure current at the time when the arbitration proceedings are
commenced,

We hereby waive any rights of sovereign immunity which we or any of our properties may enjoy

In any Jurisdiction and subjects itself to civil and commercial law with respect to our obligations
under this Letter of Undertaking and Assignment.

3 EURGPRE/G2443281v]



IN WITNESS WHEREOF this LETTER OF UNDERTAKING AND ASSIGNMENT has been executed
as 2 DEED and defivered on the date stated at the beginning of this LETTER OF UNDERTAKING
AND ASSIGNMENT.
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EXECUTION PAGE .

EXECUTED ARD E}ELWERED AS A DEED

for and on be ‘wi?i‘}
SONGA SHIPMANAGEMENT LIMITED
as duly authorised signatory

inthe gresenceof Yy

Witness' signatgré m %&\;\Qm‘\a

Wémgﬂs name; Lod
Witnese' ads:fmsg @ I‘%ﬁﬁi@muﬁ Dénle
R = i ‘

,]D ?ﬁ“\!&l_{;’_‘vt
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APPENDIX 1
Copy of Management Agreement
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1

Definiifons
in this Agreement save whaee the conlexd otherwise requies, the fofowing
waords and expressions shall heve tha maanings heneby assiyred o fhem,

"Uhrany” mesns e perly dentfied inBox 2.

'‘anagers” mesns the party Menifisd in Bow 3,

“ezsa! mears the veseel or vassals daiails of which are sat

oud in Anaey "0 altached heveln.

“Cren" mpans the Master, sfivers and mtings of the numbers,
rank and aationaly spedied & Annex "B" allached hamato.
"Crmw Suppon GoslTmeans-all eapanses ol pgenet salue
witchan b partin e afumilil any indhicha) vessal for
4 Yme baing managed by the Wik and which s inamen
oy e Baragers or g -purginse b praviding an eficient-ang
mnm&m&%t Sundi A, valbot edion-lo-the
gy ol s s Y inchale the cost ol drave stardy-
ey ligsng sshiemeg A plinss and-raings, -cadel-iriving
“Bavermits Cosls” masns he oot which thaomplovers-am
tegaliyobiged lopay o of mispedd of the Caw-as aresuliof
{heaaly loeminptibn-of sy employmant soninst nessnits on

B Nesssl

e (RSUranoes” means MSUEnDes ageinst oew riske
Which shisl induce but not be imdted to death, sickness,
rapairiaton, inury, shipered unemployment indamelly andd loss of
pesong efiec,

Managemert Ssadees” means the senites spenified n sub-
chanses 3 10 38 as indvaisd sforalnely in Baves 5o 12

54 Code” means the Intemational Management Code for the
Sate Uperstion of Ships and for Poliuion Prevanion as adopied
by the Inlemaiional Madime Omarization (R0} by reschdion
A TPAYAR) of sry subsenuent amerdend el
"BTCYW 85 maans the infemational Convention on Stardands
of Training, Cedfoaion and Watchkseping for Seafarars, 1978,
&% smended in 1895 or any subsequent amendmen therelo

Sppointnent of Managers

Wiih 2ffiect from the day and vearsiated in Box d and mntnu!ng
unless and untl lemminaied as provided herein the Owners
heraly appoint (he Managers and the Managers hersby agree
Io &t a5 thee Mansgers of the Vassel.

Bagis of Agreemant

Subjet b the tenms and condffans herin providad| duﬂng the

period of bW Sgreement, e Managers shal camry ow

WManzgement Sendeas in respedd of the Vessel as agents for

ang an bahelf ofthe Ownems. The Managers shst have suiborty’

£ tkm such aclions as thay may fom Bme o me ip e il olle
reasonable discrslion consider i be necessary tn enable them In peramm
this Agmement in acoordance with sound! abip managemers praclice.

3.9 Crew Mansgement

fonly sppicatio Fagreed steordig lo Box §)

The Managers shall provide sullably gualified Crew forthe Vosss!

as required by ihe Cwness in accordance with the RTCW 85

requibsments, provision of which incutles bt fs not imied to the foliowing

Fanctions:

[ selacting and angaging e Vessel's Crew, including paved
arsngemaents, pensian adminisiralion, and Insurances foe
the Craw oher than hose reriionad in Cluse §;

)  ensuring that fie appficable requiements of the law of the -
fiag of tha Vesss! am satished in respact of manning lavels,
vank, qualication and codifcation of the Crew and
empliyrent regulations Including Crow's tax, social
insuranca, dscipting and olber requilrnents;
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{18 ansuing hat ak mamihers of e Craw have passed & medicsl
exgninalion wil a qualified doclor certifying fhat they s il
for the dulies forwhich they are engaged and aee In possession
of watid medics! corfffrales msuedin acoomlancs with
appmprists flag Siele mouremants. Ine shaance of
apnicabls fag Shels requbrarsenis 1o medinel nerficsls shal
b gt vt s Bhan hree months poioe o e respactie
Crenw members leaving thelr coundry of domicle and
mairained for the durstion of eir sendoe on board the Vasset,

] ermauing thiat the Crew shal heve 8 command of the English
lenguage of 3 sufieient siandard (o enahis tham o parform
el dutios safaly,

tvl  amanging imneporalion of the Crew, nclwding repatriation;

{¥%  faining of the Crew and supendsing their efidency;

fwil}  conductog urion negotintions;

(el opasting the Mensgers' dnig and sicohol policy wiess
cihansise agresd

32 Technics! Managemond

{only sapiabiz ¥ agread scooting to Box 6)

The Mansgers shall provide fechricsl mensgement which

inchiias, b s nat limited fo, the llrsing funcions;

i peovision of compeienl personnal 10 supenise e
mairianence ard genamsl efficisnny of the Vessel

B avergerment and supendsion of dry dodkings, mpeis,
sitarations and the upkesn of ha Yessel io e slandends
e by the Cwnsrs, provided that the Managers shat
be enliied io incur the necessary expanciure b arsure
that the Vesse! wi comply with the faw of the flag of the
Yansel and of the pleoes whem she tades, and ol
mquitsmerts and mdommendaions of e dassification
ity

{iif} smangemant of the supply of necessary siofes, spares and
bibricating of;

i appointmem of surveyarm and technical consulanis 38 the
hianagers may consider fom fima io ime 1o be necassary,

¥} development, mplemantalion and meinienance of 8 Safatly
Managemeant System (SME) in accordence with the 1504
Code {see sub-clauses 4.2 ang 5.3

33 Commerminl Menagament -

{only appiati Fagreed accondling ko Box 7) - _

The Managers shall provids the commerial opersafion of the -

Wesse), s mguired by the Owners, which ndudes, bt & not

fimited i, the fofiowing funclions:

f  woviding shereing sanioes m-aatordanca with the Dwners'
insinsions whichinchude. bud ars notimisd ko soeeking
anilmgotiaing amploymant foc e Vesssl aodthe conshuion
{instudding the amgeutins thersofy of charer partiee or lhar

» ghplraRtg rtating 4o e employment of fhe-Vesesl ausha
- et axnsids ihe pariod-staledin Bex-43. cansunt remsln
inswiling shal st be ablsined fam e Owners

i) ©  amanging ofihe propsr paymentio Owners or ther nominess

of afl hire andior freight mvenuies or oiher moneys of
whatsoever nelure io which Dwnars may be enlilled arising
ot of the ermplayment of or otherwise I conneclinn with the
Wossel

{8 providing voyage eslimates and acoounls and caloulaiing of
hirs, freights, demurrage antior despalch maneys due from
or dug bo the chardensrs of the Vesssl,

fvd  fssuing of voyage instruclions;

v} - appointing agenis;

{vl}  appoiniing slevedores;

vl - amanging surveya gesociated Wik the sormimercial oparalion
of i Wessal
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38 Accouning Servicas

(m&@ﬂ&mﬁ%fagmﬂm@:ﬁ b0 Box 9,!

The Menagers shall

i ssisbish an amuaang sysiem vm!m mestz the
raouirernants of the Owisrs and provide rerudar acoouniing

CRRTVIGRS; sunﬁlw\egmar tepodty and foooids,

i malnisin the Feooms of alt costs and expenditure innumed
a3 well as dala necessary o proper for the seilement of
aonounts betwesn the parties,

16 Eale or Furshass phihe Vesssl

ol apniatid apwd scoordip lo Bes 101 :
Thig Mamgam sl b Sncndanceswilh. t%ﬁm smimmma
At Sl OF ke -y -

perdgrnas - ob iy sdid i pmma --aqrw!wmw
negoliafion ol the-came, .

AT Provislons [ amilabe #W m@r@ t &»c 1%}
Thie Blansgers ahal: srrrgs for the propar supply of provisions.

B Bunkoitig {m@wa&é@?ma&dm@mﬁm 13
The MaRages shag arranps o B provision'of busker fuel of the
uality specified by the Owners s required for the Vessel's rads,

Mansgars' Obligations

4.1 The Managers undariake to use their best andeswours io
provida fhe agreed Management Sendces as agents for and on
behall of e Dwrers in acoodance with sourd ship tranagoment
practieeans {o-pretect amd ool e intersss ofthe Owners in
all maliens refating i the provision of sendoes heraundar,
Provided, however, that the Managess in the peinmance of lsir
msnEgEmant raspensibilios under this Agresmment shall be anlitled
ey Bkt regard b helr oversit respunsibiity in tdaton o sl vsssels
agny o Wime 1o ime be dniusiod b Balrmsnsgemantang

v parlibber, Bub wilkaut ssm;w:ﬂce o e penaslitg of i furegnifsg
e m:smgm Sl e gniilad 1 alteiie suiahis sugspim
ragripeRer and Services n sudltimanne: as e : prvailing
greumstanias e banagers in heirabsoiae:

discrelion consider lo be falr and reasonabis, .

42 Whigie the Mansgers are providing Technisst Mmagemem

In accordance with substiause 3.2, Ihiey shall piog e Tral e
saquirements of he lew of ihe flag of the Vesse! are satisfied and
Hrione shenl In parficolar be: deatned iobe e “J::ampaw a5 gelingd
by lhe 15k C{z{w, a%umiﬁg g mswnﬁb ity b e wperalidn of
iy Ve'"mw i Bk ing over the dutiss ang rﬁsmmnﬁm s
by e 150 Code whien agg;;iag;ab’le@ . :

. Do’ Gbﬁg&ﬁﬂna

81 The Owrees shal s szsma dﬁa i e Managem purhiaiy

v Ecer e WAl the W Gl ﬁgﬁ@emanz

5.2 Whisre the- Manzpens i i i Techiviesl Managament

awemrﬁanm wdbhopub-slaik e g T e Onnais sl

& — - proswis-ekal oficers and. rainge-supplisd by-tem orgn
thair behalt somplywilh herequiremanis sE S TEW 85

i —instrusl sush-oilcers and-mings-lo-ubey-all ressonabls-orders
of he-Managusin sonresion with e speralicnalihs
Banagars'safaly managementeysien

£ Whnre e Bdafagess-dm Tl providiog Tonhosnt Birigganiian

s i s e ek el iy it

i o SR IND W S e gt m\fmasmssﬁsmﬂ

and-ihal v stk it mtrﬁya&mﬁy o f}m#‘nmﬂ b them
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PARTH
Ship Managemant Agresment

127
128
]
130
13
132

133
134
135
136
137
138
138
140
141

142
143
44
145

- 148

147

148

148

180

151
- 152

1453

154
185
158
187
158
158
180
161
182
183
64
185
185
il
168
168
170
171
172
173
174

for-the-aperaiian of the Vessel and laking over- e duties and
reaganaibiliss imposed by tha 15k Gode when-spplisails,

. Insurance Policies

The Ouwners shall prow.se- whether-byvinslrcting

thoMansgans

wnider sub-clausa 3.4-0r oltenwise, Bat throughoul e pariod of

this Agreament.

8.1 2l the Owners’ sapense, the Vesss! is insured for nol less

than her sound mankat value or entered fov har full gross lornage,

25 Hie case may be for

@ usus! hull and machinery maring fsks {rchuding creaw

negligance) and sxcess letilifes;

#  protection and indemnity dsiks {ncluding poliuion fgks and

- Crew insurancas); and

v risks (nciuding profection and indemnity and rrew risks)
naccordance with he best practice of prudend ewners of
vessels of a similar type o the Vessel, with first class Insirancs
companies, undemniters o sssociations (he Ownery'
Insurances");

8.2 all premiims and calls onthe Owners' Insurences ar paid

promply by their due dats,

6.3 he Owners’ insurances name ihe Manages and; subject

e underedions-agreemant- any Ihrdparty desigraied by-ihe-

Wassners B3 2 loint assured, with full cover, bt el Insurmsnce

claim procesds under the insurances spacifiad in sub-clsuss 6.1

i}

184
152

183

1684
185
180
187
198
1685
iy
]
202
203
204
205
208
207
208
208
210
21
212
213

harein 1o be paid to the Ownars of 1o the Morigageas or Lessors namad

thermin

a8 the case may be, willh the Cwners oblaining cover In respect
of each of the Insumnces spedified in sub-clause §.4:

{i———on tems-whersby-the Managers-and am-sushRind parly
areliablenreipect ol pramiums or calbs arksing in connaslion
with the Cenemtindummiesor

if reascnably obisinable, on terms such that neither the
Managers nor any such ird parly shall be under any
liabiilty in respect of prambms or calls arising In connection
with the Cvners' Insurances; or
{iii}—an-such-alberms-as may-be sgreed inwriling.

indisale afemativa (k- or i in Ber- 145 Box-1d isdofl

dakvl dFis fF)-apeties

B.4 writlen evidence is provider, o the reasonable salistaction

of the Managers, of thelr cormpliance with thair obiigations under
Clause B within 2 reasonabls ¥ma of the commencement of

the Agreement, and of each renewal date and, if speciically
requested, of each payment dats of the Cymers’ Insurances. -

{n

7. tncome Gallaotsd-and Expanges Paid-on Bakall.of Gwners

8.

Fi-All monays sollected by the Manages undertie lama ot
this Agreement{olher (han mensys-payatls by the Cweens lo
the Menagers}and sny infersat- thargon-shatl-be held o ke
erpdit of-ihe Oramens in-a-separate bank-ascount

Tud-Ah meperison Incumed by-ha-Maragers-under thedaoms )
ofhiz-Agresment an-bahall ef he Cwntrs (insiuding axponies
a5 provided In Clauss B} may-ba dabiléd sgalnstihe Qwnes
indhe-ancount nelemed- v under sub-aisuse Ra-but shall inany
avent-ramain-pavable-by-the-Ovweers-to-the Managers on -
demand,

fansgament Fae

8.1 The Cwnam shall pay to the Managers for thelr senvices )

214
218
218
217
218
245
220
221
222
223
224
225
228
227
228
228
230

am
232
233
234

238
237
238
239
240
241
242
243

as Managers under this Agressnent an annual daily managament foe244
245

as staled in Box 15 which shall be pavabls by egual




payable on the commancamant of iIMs Agresment (see Clause
2 and Box 4) ard subsequend inslalmentz payments

baing payable evary

i,

#.2 The managemant fee shall be subjed! to an arval review
an the annivarsaty dale of the Agresmant and the proposed
fan shall e prasenied in he annual budge! refared o inaub-
dause 8.1

8.3 The Managers shall, 8t no exira costip the Dvwnars, provide
thair own office aocommodation, office sisf facliies an!
stationary, Withoul fimiling the genemilly of Clause 7 the Owners
zhali reimburss the Managers for postage and aommunication
expensss, aveling ewpenses, and ofher out of pockst
SEpanses propery intured by the Mansgers in pursuance of
the Managemant Savices.

B4 in the gvant of he appointment of the Managers baing
terminated by the Owners t the Mansgers in accordance with
the provisions of Clauses 17 end 18 other than by reason of
defzult by the Cwhaers or the Managers, or f the Vessel is logt,
godd or aiharise

disposed of, the "managemant fes” payasble to the Managers
ancoring 1o the provisions of sub-clause B4, shall coninue io

be payatle groporiionately for the a-fushoer pavioed of s calondar

manthe-pior to the date on which s Agreement is terminated
L .
from-the- eaninaiion-date. In- adtisi,m -provided that-the
Managers paavits Craw for e Vessnlin accordanse wih sul-
shesedd
) dhe Dwners shiall sentinue o pay Crew Support Costs duing
9 salt-furthee- parisd-of- three - salandacmonths. ang
{H}—the-Cwners - shall -pay-an-equiistle oropwrson-of-any
Saveranas Cosls which may malarizize, nol euseeding
he ameud slated inBox 16,
881 -the-Owners -Ceside o fav-up-he-Vesnal-whisl this
Aaresmentremaing inforcs and-sesh syl lesls-formore
than ibwes-months. an-apwopiiais fedusion ofhe manapement
fee for the paniod exssading lvee montde Rl ong monik
belora the Vesget i againpul Inls strviss-shmll he rradually
agreed-betwesr-the paliss-
28 Unless olherwine agreed In wiling ol dsoounts, relbates,
refurds and
comanisgions obigined by the Managers Inthe course of the
management of the Vessel ahall be credited o e Ownars.

. Budgeis and Mansgemant of Funds
81 TheManagers shall prosent fo the Dwnes snnually a
bexdget for fhe following bwalve months in such fom as the
Ovnars require. The budget for the first year hereof is set out
in Annax "0 harele, Subsequent annual budgsts shall be
preparsd by he Managers snd submitted io the Unvwners not
less than three months before the anniversary date of the
commencemant of s Agreemant (see Clauss 2 and Box 4%
#.2 Tha Ovwnars shall indicate lo the Managers their acocaptance
and approval of the annua! budgset wilhin one morth of
preseniation and in the absence of any such indlcation the
fanagers shall be enilled 1o assume that the Cwners have
accepled the proposed budgsl.
2.3 Foliowing the agresmant of he budgst, the Managers shall
prepare and prasond 1o the Caners el estimate of the working
capilal reguiremant of the Vesss! and the Managers shall each
manth up-date s estimate. Based herson, the Managers shall
each monih request the Cwners in witing far the funds required
1 run he Vessal for the ensuing month, Induding the payment
of any ccoasiona! or exiracrtdinary fem of axpenditurs, such as
amnarency rapair cosls, addiional insursnce promilums, bunkers
or provisions. Such funds shall be recalved by the Managers

- wilhins fen running days after the recaipt by the Ovnars of the

" Managers' wiitien request and shall be held o the cradit of the

- Cmers in B separate bank account,.

. 84 The Managers shell produce a mmparﬂsnn between

- budgeted and achis income and expendiiure of the Vesssl in
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monthly instalmssts In advance, the firsl inslalmen! pavment being 246

247

248
245
250
281
252
253
254
o]
258
257
258
288
260
2651
252
283

264
263
288
a7

2TF
278
278
280
281
282

283
284

283
2%
287
288
2E8
Facy)
el
282
283
284
285
jas:)
297
298
283
300
301
302
303
304
305
ang
ki
308
304
310
3

such forre 25 required by the Owners montidy or 3t such other
intervals as mutually agread.

2.5 hintwithatarding anything conlsined hersin io the contary,
the Managers shall in no droumsiances be required o useor
commit thelr own funds fo finance the povision of the
Managamaent Senices.

10, Managars’ Right to Sub-Confract

The Managers shaill not have the dght 1o sub-tontract any of
their obligations hereunder, ncluding those menBioned in sub-
clause 3.1, without tha grior wiitlen conaant of the Owaers which
shall not bs unmasonably withhsld, In the event of such a aub-
condract the Managers shall ramain Rully isble for the dus
performance of thelr obligations under this Agresment.

11. Responsiblitles

11.1 Foroe Majsure - Natthar the Oraners nor fie Mansgers
shall be undsr any labilty for any faliure to perom any of their
ahligations hereundar by reason of any cause whalsoever of
ary natre or kingd beyand their reasonable control,

41.2 Liability to Qwngrs - {i) Without prejudics to sub-clause
11.14, e Managers shafl be under no liablity whatsnever fo the
Cramars for any loss, demags, delay or expense of whatsogver
raburs, whether direct of indireet, {inciuding but not imited 1o
loss of profit arsing oul of or in connedlion with detenfion of or
delay o the Vessel and howsoever arising In the couse of
performance of the Management Services UNLERS samels
proved 1o hove resuited solsly from the negiigenes, oross
negligence or witful default of the Managers or their employess,
oF agenis or sub-coriractons employad by them in connection
with the Vessel, In which cass (save where i08s, damage, delay
or axpense has resulied from the Mensoes' personal aot or
arnission comrmiiied wilh he inlent i cause sams or recidessly
and with knpwdadge that such loss, damage, delay or sxpenss
wordd probably result) the Managers' Hablity for each incident
or senes of inpidents giving rise i 8 daim or cleims shall naver
sicesd & tofal of ten imes the annual management fee payable
hereunder,

{ii} Motadthstanding anything that may appear 1 the conlrany In
this Agreement, ihe Managers shall noi be fable for any of he
achions of the Crew, sven I such actions are negligent, grossly
neghgent of wilful, excapl anly 1 e exlen] that they are shown
1o have resulted from a fallure by the Managers o discharge
thair obligations under sub-glause 3.1, in which case therr liahility
shall be limiled in accordance with the tesms of this Clause 11.
11.3 indamnity - Except in the axtent and solely for the armount
therain set out that the Managers would be fiable under sub-
iause 11 2, thg Orenars hareby underiake o keep ihe Managefs

aryi o hod tham harm!ess againsi all proven and documented
actions, prooesdings,

claims, demands or labillies whatsoever of nowsnever ansing
which may be brought agalnst them or incumed or sufferad by
ihem arising oul of o in connection with the perdomance ofthe
Agraemaent, and agsinst and in respact of s onsts, lusses,
damages and expenzes (incuding legsl costs and expenses an
a full indemnity basis) which the Managers may sulfer orincur
{eliher directly or indirectly} in the course of the peformance of
ihis Agreamant.

3z
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318
320
3
322
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334

328
328
327
328
329
330
331
332
333

328
336
337
338
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345
3
342
343
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33y
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350
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303
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358
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364
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1.4 "Himalaya™ - I Is hersby s'presaly agresd Mhal no 368
wmployas or agent of Ihe Menagers (nduding Bvery sub- 369
oonlrachy ffom ime lo ime employed by the iManagers) shallin 370

any cimumstincss vhatsnever be undar any Ssbiily whatscever 37

1o the Craners for any loss, damage or dalay of whatsoever kind 372
arising or resuliing diraclly or Indirectly from any act, neglscior 373
eiaiaull on his part white acling In the coirse of of In conneclion Iz
with his eraplovment s, sithéa projudice 1o the generality of ars

e foneguing provisions § in m Chausa 51, sty axomplion, 378
fmitation, conditon and i?beﬂy harin contalned and avery right, 377
axernpiion from datdity, deferice and immunily of whatsoaver v
nature applicable o the Managers or i which the Managers am g
eniified herpunder shall slag be avallable and shall extend Io 280
Bt avery suth employea oragent of e Managoers: wling 381

asaloresait wnd R e pupsisa of ol ha me‘ggiﬂg privishang ... 382

o fiits: umﬂ!h&?ﬂamgmamm,ﬁmﬁb&dmadiam 383
acting 2 ‘agend o inustee an bahalf of and for tie benefit of 2l 384
nersons who are or might be helr servants or agands fmm ime o tme 385
{including sub-contractons a5 aforesaid) and &l such 386

persons shall o s extent be or be deemed to be parties i ihis 387
Agrasmant, 388




12, Documentation
Wiame he Mansgers are providing Technical Menagement in
accordence with sub-clause 3.2 andfor Crew Management in
accomtange with subclause 3.1, thay shall make svailabie,
upnn Cwners' request, sl docunentation and reoonds selated jo
e Sefely Manageman! Svelem (SMS) andior the Crew
witich the Ownars need in order in demaonstrate compliance with
the 130 Corle and STOW 85 or to defena & claim against a i
party.

13, Gensral Administration
13.1 The Managers shall handie and setiie all daims ansing

388
390
381
3|2
393
394
395
a8
387

358
et

oul of the Managament Senvices hereunder and keep the Owners 400

infowned regarding any insidant of which the Managers beoome

41

aware which pives or may give rise lo daims or disputes invoiving 4072

third partias,
132 The Marages shall, as insiractad by the Owners, bring

403
404

or defand actiong, sulls or procasdings in connartion with matters 403

entrusted o the Managers scoording to this Agrsement.

43.3 The Manggers shall 8lso have powar in obiain legsl or
techrical o olher oulside expert atdvice in relation i he handling
and setfemeant of dalms ard disputes o a8l other matlers
sffectng the interests of the Owners in respect of the Vessel,
134 The Cwners shall amange for the provision of any
necessary guirsnies bangd or olher securisy.

138 Any cosis easonably incumed by the Managers in
carmying oul their obligations according to Clause 13 shall be
raimbursed by the Owners.

4. Auditing
The tanagees shall at sl tmes maintsin and keep rue and

408
4067
A8
408
410
411

412
4143
414
413

418
#17

comest actounts and shall make the same available for inspection 418

anidd audiing by the Owners at such imes a8 may be mutually
Agread. On the termination, for whatevar reasons, of this
Agraemant, he Managars shall refeass o the (wners, ifso
requesied, e orginals where possible, or othansse ertfied

418

420

421
4z2

copies, of 21 such accounts and all docurnents speciically relating 423

b the Vessel and her opamstion.

15, Inspection of Yassel
Yre Cramers shall have the fghl at any fime after giving
reasonabla nofics o the Managars o inspent the Vaessel for any
FERBON oy CoNSIder necessany.

18, Somplisnce with Laws and Regulations
Tha Managers will nol do or parmit 10 be dgne anything which
might cause any breach or infringement of the lews and

regulalions of the Vessal's ag, or of the pisces where she radaes.

1

s

. Buration of the Agregmaent
This Agraomert shal corme into affect on the day and year sialed
n Hox 4 and shall sontinue wnll the date sialed in Box 17.
Tharaaltsri ehall condnue wall-isvminaled by-sitharparty ghing -
i iha athar nolice in wiing: Inwitich eventihe Agreement shall
ierninals upon the eapislion ol 3 pered ol e monthsfom-dhe
d319 u0n which such Polict vt ghvar:

424

428
428
427
428

429
430
431
432

433
434
435
438

437

438

433

The Dwaners may tarminate the Agresment af any time prior to the
data stated In box 17, by ghving 15-days prior nolice of terminaiion (o

the Manegers.
18, Tormination
18.1 Chwners” defaul
{ii TheMasnagers shalt be enlifed io terminate the Agreament
with Immediate efact by nolice in wiiling if any mongys

440
441
442
443
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19.

payable by he Owrars under s Agreement andiocibe

ownars-of any associated vesss-dalalis of whichare lisled

Iy Anpee T8, shall nol have been receivad in the Managers’

nominated account within ten running days of reoeint by

the Cwners of the Managers written request or iFhe Veses!

Is repossassed by e Margagess.

I the Cwanegrs:

fa}  fail ko meet thelr obligations under sub-clauses 5.2
and 5.3 of this Agreament for any reason within their
conbrod, ar

{bl procesd with the smployment of or continus o employ
the Vesse! in ihe camiage of confraband, bodade
munning, or in an unisedul kade, or on 2 voyage which
in the reasonable opinion of the Managers is unduly
hazardous Of IMmproper,

the Managers may give nolice of the defaull to the Ownars,

requiring tham o memedy i as soon &3 wackically possitle.

i1 the avent that the Cwners Bl o remedy B wilhing

reasonabie tme o the selisfacton of the Managers, the

fdanagers shall be anfiisd o terminate s Agresment

with immediate effact by nolice In wriling.

18.2 Managers’ Dafaull

if the Managers fall io meel their obligstions under Clauses 3

and 4 of this Agreemant Tor any reason within the coniro! of the

Managers, the Owners may give nolice to the Managers of he

default, requiring them o remedy | 36 2000 38 pracically

possible. In he svart that the Managers fat n remedy Dwilhin s

reasonable fme (o he satisfaclion of he Ownars, the Duners

shall be entilled in terminats the Agreement with immediate sfet

by nolics in wiiting.

18,3 Extraordinary Termination

This Agreement shall ba deemed o be leminated in the case of

tha sale of the Vessal or if the Vasss! bacomas 3 lots! inss oris

declared as 3 conshuchve or compromized or amanged inlal

Ioas of is requisitioned,

i}

184 Forthe purpose of subclause 183 hereol

iy the date upon which the Vesse is io be rested as having

been soid or othersise disposed of shall be the deteon

which the Owners o2ase 1o bo regisierad a3 Owners of

ihe Veszel

ihe Vessal shall not be deemed 1o b lost unless elther

she has become an acks total oss or agrasment has

been reached with her underwriters i respect of hey

consiructive, compromised or amanged okl loss or if such
" agresment with ey undsnemiters 8 not regched | is

adjudged by a competant Ifbunal that 8 constructive loss
. ofthe Viessel has acoumed,

18.5 This Agreemaent shall terminate forthwith In the event of

an order being made or resclution passed for the winding up,

dissolsion, iquidation or banknipicy of gither parly {othanvise

tivan for the purpose of reconsiniclion or amalgamationy orif a

recaiver is appoinied, or if it suspeands payment. ceasas io cary

an busingss ar makes any special srEngemant of composificn

with fis crediiors.

18.8 The terminglion of this Agresmant shall be without

prejudics to all righls acorued due between the parliss prior o

the date of termination.

{im

Law and Arbitration .
12,1 This Agreemant shall be governed by and construed in
accomdance with English lew and any dispule ardsing outof or

in connaction with this Agraement shall be refermed o adilration
in Landen In accordance with the Arbliration Act 1998 or
any statutory modification or re-enachment thereof save o
the exiant necessary io give sifent o the provisions of this
Clause.

The abitation shall be conducted in scoordance with he

444
445
446
447
448
444
450
451

462

454
455
456
457
458

438

460
451
482
A53

460
468
467
468
463
470
471

47
473
474
475
475
477
478

478
480
481
482
483
484
4488
458
487

489
440
481
492
493
434
485
486
497
428
400
500
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Lmdon Maﬁﬂma Adnilrators fﬂssocsatecm (LMM) Temms 510
cument at the Sme when the arbitmton proceedings ame 511
- comenced, 512
The reforence shall be ko tree arbitrators. A party dishing 513
fa refer & dispule o arbitetion shall appoint its arbilmior 14
and sand nolice of such appaintmant in weting to the other 515
“party raquiing e olher paily Io sopoint S e arbitalor s16
wilhin 14 calendar days of hat notize and stating hat 3w 517
" sppoint s arblirator as sole arolinstor uniess the other parly 518
appoints s own arbliralor ard gives natics that § has done 518
spwilhinghe 14 days specified. Fthe ofher party does not 520
appoint its oan arbirator 2nd give nolice that it Ras done 5o 521
withinthe 14 days specfied, the party refarming a dapute Io 522
artitration may, without the requirement of any further proe 523
nolice fo the olher party, appoind s arbiiaior s5 sole 524
arhitrator and shall advise the olher pary accordingly, The 525
award of a sole arbirator shall be binding on both parties 528
&3 if e had been appointed by agresment. ) 527
hothing herain shell prevant the parfies agreelng i wiling 528
i vary these provisions lo provide foe the appolniment of 8 29
sole arbiralor, ) 830
In cazes whers nalther the oalm nor ahy courtaroisim 531
excends ihe sum of USDS0000 {or such other sum 4s the 532
parfias may agree) the arblialon shall be sondusied in 533
accordlance with the LMAA Small Claims Procedura curent 534
at the Bme when the aditralion prackedings are commancad, 535
Wl -This-Agroement-shal-be-govemad- Dy-and-consinied 536
inaninanewih-Tils—B-ol-the-Unlted Siales-Codaang 537
e Marlimoe-taw-ob-lhe-Wniled-Biales and -any-dissuia 538
ansing eul-of or Id conneddion with-tis- Agreement shall be 539
retamad-do-thies parsons-al ew-Yark-one Io-be appainted 540
bysach ol e parles hemlo and he-third by he o so 5414
shosen;:-iheirdedisionar el of e vo of hem shallba - 542
Bral--and— for — e —pumposss— of — anforgng any avard; 543
fudgamant -may-be-anigsred-en-an-awar-by-sny oot of 544
st furbiefon This procaedings-shell . oo 545
- Boienaa Wil fles ol aim wm%’ssty - ﬁﬁm;ﬁm ' 548
- Aiiestonsnd. L 547
In-eaceg-where-nailiier the-daim -nac Ay enunia;e%a 548
exteeds-he sum of UEDED 000 — - (oreush-olher sum-as the 54R
paries-may-agree)-the-arbiratisn-shall-ba sosduciedin 450
aechrdancs wdib-he -Shotenest Aetitration Procsdurs-ol-ihe B54
Sadiety of Manilme-rbiiraions- ins-corentat e dme whan 552
the-akilmtion prosoedings sre commanced, 583
38:3 Thlg-Agmismant-shall-be-govermes- by 5nd-eonsiued £54
inantoidinwith hedows ol e plase mulually agrasd by 555
e peries 2nd sny-Sispute afsing aut-oforin cennsglion 556
wilh-lhis-Agreement-shall-be-raforad {o-adimiion-at 8 58T -
miuhly-agroad-plivi. mﬁ;m—!a e -procedurss-appiaabln 558
thora, BEQ .
8.4 F Bow . 18 in Padt i is not appropristely Sed n, sub- 580 -
clause 19,1 of this Clause shall apply. 5681
Nofe: 181, 19.2 and 19.7 are allernetves; . gicals - - 862
altsmative agroed v Box 18, - 563 .
. Mptices 584
20.1 Any rolice to be given by elther parly to the oiher 565
party shall b in wriling and may he sent by fax, lolex, 588
registarsd of recorded mal of by personal senvice. : BET
20.2The address of the Partiss forserdoegfauch - 68
communication shall be as stated In Boxss 18 and 20, 889

reapecivaly, ) 570




ANNEX "A" (DETAILS OF VESSEL OR VESSELS)
SHIP MANAGEMENT AGREEMENT

Date of Agreement:
deJduly-2018

Mame of Vessalf):

WV Songa Mouniain

FPartinulars of Vessel(s)

MO RUMBER 0444039

AT ENGINVE:

CENERA TORE:

VESSELE PARTICULARSE :
D NAME: %NG’:& MGUN'W«IN CCALLERGN: . WL Fedit T
L OSMAR ; i Gl 27 i T
PHONE No. !
TP PHONE M. :
TELEY R, :
OHPER :
TECH, OPERATOR:
Fhame/Fow (G-l !
CREWING « : =
FLAG : Btmrshall lslande PORY OF RECIRTRY :
QEFFCIAL 80, : TB4E BEG D N,
BIETID K, BIMRTELD RADED ACC COMPANT =1 2]
FEICIEE: Gard P B Cavarags: Bard
CLARE SOCTETY:  Horean Reglewr (W]  CLASE A4 BATETA -
CLASE NOTATTON:  +HR81 BULK OARRIER ESF [C5R) BC-A (Helde 2,48 B8 may ke smpty) -
BRARON SeaTrust(HOM CLEAN! RNG BRS PSFCCMA L
RN LBGA BT (K5 BTON
BUILDER Hyindal Heawy Industsies Co., Ltd - Uissn, Seuth Heres
HOLL N 080 R
BELIVERED E-AugNe EEEL LA - Od-May-05
DATE LATNCH: A7 -Juh0B BATE MAME CHANGED : MabualAT
LASTRRVDOCK:  02-Sapad
LA : 18T m PARALLEL BODY AT BALLAST: a2 T LoATED: T4
LAAR: 26380 m DEETANCE BRIDGE « BOW : Meelm
EXTREME BEAM: 4880w DIETANCE BRIDGE - STERN: #.08m
MOULDED BLAA . 4800 m EELL - FOP OF MATCH COVERS: Z.40m -
HOULDED DEPTH: M7 m EEEL TO HATCN COAMENG: 28.88m - i
DIET. EEEL-MAST: B8712w BASELINE TO TOPOF HATCH COVERBLTHG: - 27.87M
- G TINAL Aaiiasea
TR N -
: 80483 T
CANAL B MG
LOSDLING (HFORMATION Frosbossd Dslivelyy
TREFHCAL E 2 48375 ¢
BIREMER : o BB BT Y
TTRR « BHI m R - MTest
FREVH WATER : HA22 m D ATRamm e GUBASE e
TROPICAL FRESE WATER ] B.743 M CoomaTeRy . 2SR
CPEER EDGE OF DECK LINE FOR LL WEASEREMENT: el
FRESH WATERALLOWANCE 412 mm COTPCE SOMUER Draft - 124701
LFSHTRNIP 26348 ¢ : o -
CARGS BOLD CAPACTTT [GRAIN m % 89 Graln 200,087 m® . CUFT 10000820
CARGD BOLD COATING: Bpouy Red Brawn
HATCR DI ENGIONS: o4 = 46.58m wiB.80m; CHA te CM & = 1E.B0m x 26.30m; CH B = 15.80m = 18.84m
TANK TOP STRENGTHE: Ha.§ = 38,1 Tn®; o3, 4, §= 53.0Tim* We. 3,6, 7 = 38.8 Tim?, Med « I5T Tim™ Mo, #3885 Tim™
Held 1m 25.00 « [hodele 0 afkw29,00] & 38,20 rmtr, Hold I » 26 & (fads30.60/3Me33. 5] 5 28.2ms.
FOLD BIMENTIONS: Hold 3, 4,5,56,& 7 = 26,00 x 25.50% 38.30rme. Wold 21 26 % ifwdnd3 5/5Mn36.5) 1 24. 20 mir.
Hold 3 = 76 % [Pud=23.00/eft 10.90] x 28,30 me.
BALLAST TANKE CAPACTTY: FEIE0.4 m? (Mol Cargo Held W = 220008 w3

BUNKERS - HFD CABACITF:
FONEERR DAILY CONSIM, - AF:

BUNNERS DALY COMSERS. - MX:

FROFPELLER IAMETERBLADES
- PROPELLER MEAN PITCH:

- BALEAST PIWFS C’APACH’I

Hyundal - BEYY RETRCCY POWERGIW /REMYy: 18,880 1810
SRRmmAdRA FPORERGBW/RPMy: B00ITH
- BE9Tm

Mantwa Pumpe 2 x 2838 m3 per heurs | Total 5,000 m™)

W B394.4 m* MOD CAPACTTF: 105% 8338 m*
2.7 mt {Ladend Batlaadhi 539 mt fin perfidie)

O RE oo wpaed) 3FB0 mit Laden), 35,50 mat (Baliast) §8midn Ponj
QBZ.!RPH BES Gl dadan, 857 mit (Batlasd oo nateo Commryiany)

bByundsl - 4 Ftreke Dlesel Englne, BHZWIE




ANNEX "B" (DETATLS OF CREW)
ST MANAGEMENT AGREEMENT

Date of Agreement:
A-July-2018

{stalls of Cren:

FIRST CREW:

WO Fatke oo Mationally

e

S % B %)

&h




ANNEX "C" (BUDGET)
SHIP MANAGEMENT AGREEMENT

Bate of Agreemant:
el 2018

a

Managers' Budget for the curran? first vear with the effect from the Commencament Dats of this Agresment:

. 50280 | CREW - COSTR

B0488 | CREW - VICTUALLING

51000 | STORES

52000 | LUBES

53450 | REPAIRS/MAINTENANCE

34000 | DOCKING

S5000 © INBURANCE

56000 . MISCELLANEQUS

§7000 INTERNAL MANAGEMENT EXPENSES

TOTAL

| DAILY COST
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APPENDIX 2
PART A

MOTICE OF ASSIGNMENT TO INSURER
{for attachment by way of endorsement to the Policy or Entry In respect of the Vessel]

m.v. “SONGA MOUNTAIN" with IMO Mo. 9444039 {the “Vessel”)
HEREBY:

Songa Shipmanagement Limited of 2 Marchfield Drive, Paisley, PA3 2RB, Scotland, United Kingdom,
the technical and commercial managers of the Vesse! {the “Managers”) GIVE NOTICE that by a first
priority manager's undertaking dated _ 20138 and made by the Managers in favour of
Sea 71 Leasing Co. Limited of Hong Kong, the owner of the Vessel {the “Owner”), that the Managers
have assigned absolutely to the Owner all rights and interests of every kind which each respectively has
now or at any later time to, in or in connection with:

{i) all policies and contracts of insurance, including entries of the Vessel in any protection
and indemnity or war risks association, which are effected in respect of the Vessel, its
earnings or otherwise in relation to it whether before, on or after the date of this Notice
of Assignment; and

{ii} all rights and other assets relating to, or derived from, any such policies, contracts or
entries, including any rights to a return of a premium and any rights in respect of any
claim, whether or not the relevant policy, contract of insurance or entry has expired on
or before the date of this Motice of Assignment.

Endorsement of this Notice of Assignment on a Policy of insurance or Entry in respect of the Vessel shall
he deemed to constitute acceptance by the underwriters or club to the terms of this Notice of
Assignment.

. Songa Shipmanagement Limited
By:

Name:

Title:

Date:

10 EUROPE/62443981v1



APPENDIX 2
PARTB

-~ LOSS PAYABLE CLAUSE
- {for hull and machinery and war risks insurances)

" m.v. "SONGA MOUNTAIN” with IMO No. 9444033 (the “Vessel”)
BY:

a first priority manager’s undertaking dated 2018 made by Songa Shipmanagement
Limited of 2 Marchfield Drive, Paisley, PA3 2RB, Scotland, United Kingdom, the technical and
commercial managers of the Vessel (the “Managers”) made by the Managers in favour of Sea 71
Leasing Co. Limited of Hong Kong, the owner of the Vessel [the “Owner”), the Managers have inter alia
assigned absolutely all rights and interests of every kind which each respectively has now or at any later
tirme to, in or in connection with, the insurances to which this Pelicy or Entry relates (the “Insurances”).

Accordingly, all payments under or in connection with the Insurances shall be made as follows:

{i in the event of an actual, constructive, arranged ar compromised total loss {the “Total
Loss”}, all proceeds of the Insurance and all other sums payable under or in cannection
with the insurances shall be paid to the Owner or to its order, provided that no
compromised or arranged Total Loss shall be agreed to by the underwriters without
the prior written consent of the Qwner;

{ii) Any claim or money of whatsoever nature and kind payable under or in connection
with the insurance {other than in respect of a Total Loss} exceeding USS1,000,000 or
its equivalent in any other currency shall be paid to the Owner or to its order;

(i) Any claim or money of whatsoever nature and kind payable under or in connection
with the Insurance {other than in respect of a Total Loss) not exceeding U$$1,000,000
or its equivalent in any other currency shall be paid to the Managers as appropriate
unless and until the underwriters receive netice from the Owner, in which case all such
claims ar money shall thereafter be paid to the Owner or to its order,

The Owner shall be given at least thirty {30} days’ prior notice of cancellation, modification, termination
or expiry of the insurance policy in or on which this Clause is contained or endorsed, and prompt notice
of any failure by Star Nor Hl LLC as Charterer (the “Charterer”) to pay premiums as and when due. In
the event of non-payment or short payment of premiums, the palicy shall not be cancelled for thirty
(30) days after receipt by the Owner of the notice of the Charterer's failure of payment of such
premium, during which period the Owner shall be entitled to remedy the said default.

The Qwner shall be promptly advised of any act or omission by the Charterer or any Manager which
might make the policy void or voidable.

11 EUROPE/62443581v1



LOSS PAYABLE CLAUSE
{for protection and indemnity insurances)
m.y. “SONGA MOUNTAINY with IMO No. 9444035 {the "VYessel”}

Payment of any recavery which Sea 71 Leasing Co. Limited of Hong Kong, the owner of the Vessel (the
“Owner”} is entitied to receive out of the funds of this association in respect of any liability, costs or
expenses incurred by the Owner shall be made 10 the Qwner or to its order,

Payment of any recovery which Songa Shipmanagement Limited of 2 Marchfield Drive, Paisley, PA3
288, Scotland, United Kingdom, the managers of the Vessel {the “Managers”} is entitled to receive out
of the funds of this assoclation in respect of any liability, costs or expenses Incurred by any Manager
shall be made to the Managers or to its order, unless and until this asseciation receives notice from the
Owiner, in which case all recoveries shall thereafter be paid to the Cwner or 1o its order.

12 EURCPE/62443981v1



