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Registration of a Charge

Company name: ALBA BIOSCIENCE LIMITED
Company number: SC310584

XoHZQ4AZ

Received for Electronic Filing: 20/10/2016

Details of Charge

Date of creation: 14/10/2016
Charge code: SC31 0584 0008

Persons entitled:  U.S. BANK NATIONAL ASSOCIATION AS COLLATERAL AGENT FOR THE
SECURED PARTIES

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC310584 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 310584

Charge code: SC31 0584 0008

The Registrar of Companies for Scotland hereby certifies that a charge
dated 14th October 2016 and created by ALBA BIOSCIENCE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 20th October 2016 .

Given at Companies House, Edinburgh on 21st October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' {1y CALBA EE{PSCIE&?&%CE LWHTR& A compiny meorporsed under the Companies AT
voith registered number SCITOSE4 and having ks registered office ot Douglas Bulding .
T Pentiands Seience Park, Bush Loan, Pesicuik, Midiothan, EHZE (PL {the “Chargor™)

i Fvaur ol

(1. US BANK NATIONAL ASSGCIATION in s capacily as irustee {and it Successors .

under the Trdenture {as defined below, it suth capacity, the “Tristee”), and in ity
capicity as Collateral Ageny For the Seoured - Parties {as: defived below) {and s
sircsessoi nder e Tndermure {the “Colaters] Agent'™) '

NOW T 1§ HERESY AGREED AND DECLARED ASFOLLOWS:

1 DEFINITIONS AND INTERPRETATION
LT T his Instroeent
A dministratoe” means z}ny';}t:iimrﬁiézi'fgiiﬁi"ap'gééiéiﬁd [ErsERL 1 %E?_E$ ﬁm&i;‘ima@m;ﬁ

 “Bankruptey Procesding means, with respect o any Perion, 4 genkial sssignment by
“such Person forthe binefit of its créditors, or the inshnition by oragainst such Perdon
i any procecding seeldng veliel #s. debior, ¢ seeking gdjiidicars. suth Person as
Bankrupl of insolvens, of . geeling sewygaiization, arvangement, -adjusimgnt or
composition of such. Person’ or ils debrs, under any law of reguldbon relating ©-
Bankrupicy, insolvency, feorganization or relie! of dhrers, orseeking appoinimeniofa
seceiver;- rustee, cusiodign or other similar official Tor Such Pepson of for any
Cgubitaniial pant of it property;. ' =

L CaColliéral AgEnt™ means  fmantial institition sppointed by the Collaterab Agenl:
wsccordande wall the fees of the Colaénal Agreement sy 85 cd-collaioel agent
for the Secured Parties) : ' e

SCpiateral Agresment” means the Collateral Agreement dated asof e date hereof

amorng the Issaer; e other Grantors parly thérels, the Trosee and e Collareral
Agent, 45 may be amemded, extended, yengwed, restated, supplomeniad, waived . or
- ptherwise wiodifled from G tmey :

“Fyaritof Default’ has e rmeaning given 10 it in the Indenture;.

*’f(}_mmm”‘-mms. e Tesuer-gnd the Subsidiary Parties

Lave JH01TRRE v
AR ORTEGEMGNE



wd e Colateral ﬁagem at bd £ O RO &d e daw Ewrwé fjae. am mdm {’M?ﬁdéﬁj '
_______ xmw\.,z;% regiated, mgp &rﬂam@é wayved or m}u rwiie musjzf“ezj froik L;msf; oy ﬁxmmj '
:”I;’lﬁf‘%‘itl&l‘& ﬁommﬁm@” frigas. fa} the indamms and the See urities, {6 each
Tntercreditor Agreement, (ol each oltier Sedurity Documeny Weloding this i wgiramnent
and {dy any Gther reised dociiroenis of strirents executed ng deliversd purtuanlao
e ponmecton withothe: Indeniure o any olher Tidemure Dipcument, tneach Casg,
such agreements fMay be amended; {txfﬂﬂﬁed7-1=sfna‘-:age@tis :‘{ﬁziiﬁmiﬁ?'Si}p;:@?.%‘i'n"z'éf.mi:dg-wﬁ;ivﬂi
i otherwize modified from time o ume ' '

“asurances” means the Chargor's interést i all Conbracts.and: paficies of i IasRIANEE
which e from tme 1o Uime 2RKen Gutor e effected by or on bﬁ;g%m 1 af thie Chaigor ov
U goniettion with e Secired Agsels]

.*ifé;sm,r”'nmm'i}um}ﬁm L'fa'm‘sié"'fii a gl hm ied Tanility fo par valve company:
Tormed unter the lawe ufﬁ?usw weith e addvese ol Blizabetn Hawse, 9 Castle Styeal, 51
Halier 1E2 31T 1@;‘51@4, {hanme -;aimdsﬁ

s Civanior under the

iblgativns” neans 3l Obligations -of Gvery. atuie Gl e
fadeniure. Dicotrends from fime o tine vt 10 the Trusies, any Holler of Seoun s,
thie Collatersl Agent and. ey vlier Seeured Parly; whellier for mincipal, interal
(nchuding interest whith, Bist Foii” the ?"imw of a pelition s any Baaki ug}my Frocesding
Sk ma;}wé W sl Grantor, would Tave dccried on @iy Obligaion, whetheror 1ol a

claiin e sliowed o allowable. sgainst such Geaior [os Such inlerest in sk
©proceeding), premivm, Tees, expenses, indeminification, performasee o oiherwite:

M erewer ewis any receiver o adniindsralive regEiver apphinted fw respéct ol the: -
Kecured Arsels (whethel purfaantio this Tristrument, pursuani 10 By Slatie, By & cduit’
v includes jointreneivers,

v itherwize)

Gpsiired Adsels meanshe whole of (e pripeny frncluding uncalied capiialy which
ity may. Be frofa tirse 1o nime while tng Insrument s in force compristd i ihE

oy a;;:su v oand andertaking of the Chargor,

“*%cme:ﬁ E’.&ﬂwg” mieans [4) %hﬁ {al E;ai{rmi %gam (i g any (Q{? ateral
Agentsy, {hyeach i%aiﬁm of Bepurilies, (e} the Truster and: gaﬁ} the succbssurs and
permied assigng of wach of the ?umg{;mg “anid

“’ﬁuhﬂiﬁiar}f Parties” weans ﬂ'ﬁ%‘}a% 'E’im'ﬁiamé Lim&ﬁ%&i QB}Z} (O8I L'imé;téd B
- Guotieni Biodampos Linited, Quotient Biodiagnostics, Tme., Quigtient Suisée SA and
wack Subsiiary thar becormes bparty 1o Ui Coilaioral 5‘&3_,; semenras & Sabsidiary Parry. :
after the date of the Collaral ﬁsg*mmem '

o BRI v
RS OETI 6B




...... Egﬂﬁngtruﬁiiﬁﬁ

Cl2d 0 Caplislised iy defined in the Indenture have, unless grpressty defined
{hiE Tnstramient, the jame medning m this ndwuntenl,.

19 AR Thdenture Document or sther dosument includes {without prajudice wany
..ga‘f}hiiz}iﬁmz on arendmenisi Al amendments Rowever fundementl o that
Tnderture Dociment or oiher docoment, inchiding any amendment providing

forany inordaesin the wrountof a Facilily o any addiionsl Faeitiiy,

T2 'T%é_éﬁ s this “Becurily” means su%y'zé';:wriiy.;s:’réél’n?i:& by EE’&%_&EE‘@&M‘?‘%‘:&?&L

Zif% | Aw Beent af D{:M HEE w*mmama“ i h&s B hﬁ;m wmwd arcured wothe
- gatiafectionm e O az&?awaj Agwi

CT2E ;w'\ aﬁ”mwsm L {my Agier, unless the u:mm% Btherwise vguires, incl vfim any’
C prerent gl falire assel

12206 - 1 dhe Call taersl A%vf:m comgiders that an- dmount. gmsci o ore Ru“ e oF thi
Sepovad Parties is capable of being dvoided or otherwise sél aside o the
Tiguidaton or sdminietanin of e g}fm,“' or oihierwise, then thiat gmoinl will

wot be conpidered o have been Uidvocably pai i for the EUEQ(”WS of his

Taguumant

YT Usless the eanext otherwise reguires, @ reference 1o the Sappred Agiols
' includes the procesds of Sale of that Secured Assets.

EQND '

&}

20 The usam@s urderiakes i a!w Cﬁﬂamm f’%vam i the Benefit ol the ‘*’;wmfd Pariie
tha it Wi pay or discharge o the Collataral Agent gl the OB spations on demad i
writing when. the Obligations: i}ammﬁ_ dide for payment or discharge gwimm; By
- pecnieigiion of olherwisey -
pad -_Pamgﬂmph (4 sF Scidile BT o the Tnsalvency At gmﬁmp&mmﬁ By Schedile 60 the

Fiterpose Aot 202y shall apply to. f}% 5 Inawument which 35 accordingly & qua z?‘yxssg
.imng» Hdrge

3 _'_%mwmg CHARGE

'Th@ C}mr gm k43 aamunw for the gmymmi «mﬁ d;gmmg& of 1 the Ol liganors hereby
grasism Fvour of the Collaferal A gdnts floating charge over the Secured Assets:

3 L s e
- : ©AHIS-BETY 62647



""" wo '_NF&ATB% PLEDGE A\EE} Rm“%m“%& OF TLO&TKNG(HAR&F s

4.1 - The h&wm AgrEEs Q}ws. il shall 2}:’., ;}r{smhmé Frowve gy g;mm# uron fijﬂg subsequent o
L ke date of exccotion of (his TniFment any fiked sécurity orany other Hostng charge
over the Secured Assels br GRy part of pary of them, other tha m favoirof the
 Colfateral Agentorin favewr of anolher person @t with the phior writes consent of - h
St Collateral Adem (acting pusstint . ins ot a:f thie Sepured Partss i
aecardance with the Indeniucs Dmumwm '

42 Any i mi B tzmy griping By (he Lhm gorin Tavoui of The Colaters] Agenl i @iped
+ of the Obligaticns tuhethér befors o after the date of execution of his Instrumenty
shatl vank in priosity iihis Secuy. '

4% - In he  svent - thal the Chargor granis or credies 'a%z';,r Fisge sectirity or Mosting charge in
frigeh of the prohibition: in-Clause 4.1 or with the comsent of the Collaeral Agant
iider Clause 4.1 Bul wilh ino written agréement of the Collaiéral Agent 25 1 the
pafk g of them, tiis Ingludieni-g ball rank m vty toohan fived secernity or floating,

- hharge,

5 UNDERTAKINGS

54 The Chsrgoer hereby. bndertakes: o ihe Cotlateral Agent (hat ii.;ﬁéjééi cavy on and
' ngnduel s business dod affaivs in o proper and efficieny manner and, onless otherwise
speeificatly permited in te Indeniure, it shill: '

50 keepeall of _mg's;m;mfm Aswetn in good and-dnfRciEnt ropalr and allglant and
' gciisery ar pilier moveshl property in goud working order and condilion,
i each pase. fiw wear and 16w excepied, dnd; where iecessary far the
efwient comdunt 'f:;?f"éw E}u?r‘:e@zs repiew wnd replice he same as and when the
gaene szl beovwe gz%}m; gte, worth cut by destroyed (F commnercially priden
ERG R R ) :

5 by nol, without the prioy wmiw chisent of the Colimeral Mam become
g o1 or SuTety Foor any person, B or company;

B

_ Fantiner

503 hot, without the priorwriten 'wm%m'm"imi-é@i}"immm}Zﬁggéﬁi; ufiferakie any .
' ohligation o any third party whereby. the Chargor's righis W recover ar take
pryment of any monies dueor whiich may bEcame dus 1o the Chivgor fom
any deblor of e Charger ave plsiponed or subordinated (o the laims of sugh
Cthisd pacty, '

5:1.4 pay. 2l rents; rates; taxes, Jevies, asséssmen(s, WnposinonE and Gutabings
o whanoever, whether guvemmental; municipal or othierwise. which 'may; e

imposed ugow or payable-in respect of the Secured Assels 55 and when the

samie shiall becotme payable, wking nwy account agrend penods of grave (i

.s'éw S e 0TI
. - ARISDETHERI6NE



----------------- iy} antt dlse puncraally pay and discharge A1) debis and Obligatons which 70

By kv iy have prionty over this Secunty;.
""""" S15 - insore and %wap frsired such of the Secured Assetsay COMPIIse Reritabie and
el m&\f’é‘:a?}k" and. personal property, and effects of every deseripion willi
dndepwriters, insuryahee companiey or cibier insorers 1o be dppraved” by hg
U Collaters] Agentagainst loss oi damage by Gie and guih olher contingencies
25 ag fgy be reguived E>y the Collateral Ageni {agiing pursuant 1
Cimstroetions of te Securgd Pasdes in svcorddnde with e Indentaie

a1

Docitmenis) i thelr fnllreinstigrment valve or For such ingured viloe as the
-Collateral Apgnt” mEy Sg&tuf’g of agree from time 10 tme m;ms Fur-the
fme being n the wame of he Chiargor with the intorest 6F b i‘;ﬂ aler 35
A gz‘;m_md{ﬁ"&a{i pi ke policy or p_z:ﬁ%‘m sor pudas te ol mm “AgEn may .
ppgirive {acling purspant 10 IHEEuCUons of-the Secured Pardes i m:mrﬁ&mm_
: 'wim' ihe Tndanture Dooamenisly '

Sl é:izz ¥ payeall gﬁzhfﬁiiiii’ii umxj SH myﬁain For mi; g\ur;’m‘;m e pmau{:a the
reveipls therefor br other evitlenve & payiient o thie Collateral Agent withi '
fourteen days uf Being reijpésied by the Cullaloral Agent 50 10 e and foLdo
g3 whmo or-oil s do-anyiiing Gy pdivor relaing, 10 the Secursd Asseis
which raay render any Insurinces vt b vms:%aaia,,

or any par theies!

§007 7 shve g peraied by the Inderiure, ot w;m‘m e ;’:vf;i@z"'m‘i'u;éﬂ comsent o
U fhe Coliaiens) Agent (aciing porsuantio nsuclions ofthe Secured Parties in.
_mscordanie with. (e Tadenivrg Docomenisy . sell, wansfer, ledse, Nie kit
wwnd, é:issms}m T %mi "hfsugf i mimw ke diwpose of, deal snoor reimove 31 or

318 By {h@ C{) Thale zaz Agenst ol any | mmm At lerieheld propeny the e w
which s regisiered at H.M, Land Rwamy (England arvd Walesyand of any.
Capphoaiion which may be made orecoid-or mgsgmi L HMUL md Rc:g B O

B wiher land vegiswy (Other than the Register of. Sosives and (e Land
- Regiser of Scotland) fhe Bl o any frochald ov [Edsahidd o gther pmpmy :
pwned By it and (e groduce 1 the Collatérat Agent the setevant gificial Cony
f e e

BT B .m}uﬁa 3 CE: ammi Agant: v? ay rade ks rﬁgzawmd v applied 10 bc-:
' regisierad in the register maihiained ynder Sectinn &8.of the Trade Marks At
1994 gt any tme prior W o afler the date of this Insyument in the: United.
Kingdom and deliver o the ‘Gl ateral Apent along with such, notfication
Eorm. TM 24 {or sech other-form as may be prascrbed Uy fhe Registear of
Trade Marks for the registration of the proseribed particulars of the grantofa
_ ' security. sl (whethes ' n Finedd o0 Floatingy widar Sectbd Fhopf the "{“mée )
 barks- Aot 1994), didy compl lered andl re,zacév to be signed and despaichedd’ by
the Coliaieral Agent to the Complrolier Generaliof Patents D&?‘S)gﬂ& g “}Z"mfja
Marks., '

5 L P o i.iwﬂ:_}é{}i?@fﬁzw-
’ ’ %%E&ﬁﬁ?%’%?ﬁw?



------------ R0 mminrain s centre of maih intseats (COMIY fr the pivposes of the Council
Regutation (ECY No 134672000 o Insolvency. Proceedings, in the Upited
Hingidom. '

'§3 Except as the Coflateral Ageni may dm Ui 19 time diherwite agred in wriling
(acting purseant w insractons of the Secured Pariesin accosdance with the Indenture”.
DUpmmernis) : '

520 _ lha,, Chargae shall promptly. get in and rexlise i e md;m Y CGUTEE m ity -

o wradeor businegs Bl s wepkc debts Thub this el ot gamic the selling
assgning, Mcoring or disgounting of all orany of such bock debis) gsp&
from balances stisding 1o the sredit of any adcount with any bankoor financisd
Cinstiiption and, umbl paymenl inle @n acecunt as provided belew, shall
procuve (hal it hobds the procedts of sach sedling frand realigation (incliding
i renwies receivible in respect thereaf) in trusy for the Collaleral Agent in '
Csuch masner ag e Collateral Agent mwiay require {actibg pursuant lo-
fmsrrienons of e Seogred Partes fo acdbrdancy with the Indensiofe
Drasuimenis ' .

the Chargor shall mf:da ety pay il stinh mwum o gorountewilh ek
bl or banky s the Collaleral Agent may Trarm fime 1o Gme tiEsin wiilig
1l ysiies whatever pavable nepald fo it ?mm e o e inchiding, witkou!
#0t of the. bosh and othes
*delts and claime seoured by iunder this Tnsiument: and. '

1, 7Y .
b
o

Hrdilaiion, all monios which € may receive I res

HEIR Gae called dpon (6 do g6 by the Collateral Agent,: e {?im sorshall
;ma%d ately executeiand deliver to the Callaieral Agédt an agitgrigtion olall
Carany of iis book debiy 1o the Colliieral Agentarthe cost of the Chaa‘ga}s‘ s
in.osuehs Bemooar e Collatersl Bpent may véquive {acling pursussl
instructiong. 6f the. Secured Farlies in atcordmics with the Indenioee
Drocumgnis): R a

524 '

53 ks Chargor will observe and pecfore in all respecis reslictive and other covenanis
anigh stipulitions and: busdens: for the L;‘ﬁm being affocting g hentable, Feehold or
_ lesyeholl provertyor the roderof use or he rijoyimen of the same ov Affdedng Us-
~mpveablie or persimal pzﬂpmff ar its aneillary o Sofricted piphts god will not, withoit
wie prior consent in witting of the Collaieral Agent, enlerinic-any onerous br resticuve
“pbligalions with za’-”gdm thereto.and ihe Chargor will nioy do or suffes or omit to bedone
anyaey, reatler of thing whefeby any provisions of any. Avt of Parhament, order of
repulation whatever fiom time i tivme in forte affetting such property or fights shiat! be
“infr mgsf}

34 The thﬂ s will m}m‘y v Collateral Apent prompily i EM Evant e::ef any credig
exercising dil sgﬁnm Bgainst iU or any of the Seotred Asseld wherever siluated of taking
anystens which wipht be expected o lead. thereto.

"ﬁ T T e 3T
: SEIGETIEETEE



'Hmizﬁbim imahui:@ o ledsehe] d ps Ty

F& The Ciasfg{;é" Wzii if Ehe Cotluteri Awm . rmmw {L&ng pu;mam 1 UL Gf
e Recpred Pardey naceordance with the Indentore Documents), deposit with the
Cpllzeral Agent all cerificdtes, deeds and other decumisns of tile arevidence of
gwirership in falation o allarany'of the Sexured Assets. ' '

i SET-OFF

‘;?";:"‘{‘lihiﬁii.?E‘ﬁ‘-}ﬁ{ﬁi?ﬁ 1o #ny of iig sther rights, remddies or powers; the Collaerel Agent
shall be enlitied i Bald 2l sums which are now oF which may dLany Ume heieafler be
~ar the credit of By BTroUnL o Rceounty i, the pameraf the Chargor with the UdHateral
Agentius smmmy f::} ihe (Gl
suich sums nand towards discharge-of fhe Cibiigativny, The Collateral Agent shall not
b shifiged (o exereige its aghis under this Clause §which shall be withenl prejudics
g i addiven © afy rght of sei-off, tompensation, combination of Gciounts; ler of
oifier vight fo which i€ 5 al &ny iime uzherxww et {w hethier by %;;mm.acm of 1 EAC

ationg and 19 dpnly-without notice (5he Chargor sRy

dant der of plherwise).
7 ENFORCEMENT

70U e addition i dny stetalory provisions concerning enforceabilify or altachment: this
Security. shall begomé enforceable upon and the Collateral  Agenl’s. power§ bf
sppoiitienland: cthier rights and powers shall become exercisable:al any Gme afier,

7oL thi, cceirrance of 4 Evirt of Defaull which s contnuing, or
RS £ \WE TReEipLof S0 | m;fmsi From the board o Fdirectors of the Char gorOr

“RAG m’a faking {f}z“. pmj:z{rerimi. i‘akiﬁgf}- by any. person - of any slep fowards e
' w%’miﬁg upror dissohlich of e Chargor o5 inwards the appoimimentofany -
Cadnunistrator, isies, adrnisative reseiver, recgiver) Jiguid MGE‘ orithe dike

to the Chargor oy the whole or any paxl of 15 piopety

Cand e Collgiersl .ﬁg@am sm{;‘;_ ther (or a5 _ﬁﬁds;é"mae"@a?mi‘ sk permitted by law) by

imstrumentin writing {bm_s;hééé'i_ ot e cbligated 1oy appointany person or persord (6
“imore than one with power 146t both jointly and sdparately) (0.ba ai adimpisirator of
The Chargos o Gaubnese, of a}::pigf,aﬁ:; 1 Sesdon 724 of the Tsolvency Act 1986) a
Jeceiver of e Secured Assets. In additon, and without prejudice 10 he forepomg
provisions-of this Clause 7.1, i uh%: gvent that any person appoinied Io be 2 Keosiver
shall be removed by 3 courk or shall othierwise cease Lo act s such, ten the Collageral

Agenitshall be éntifled so 1 appoint another person us Receiverin his place; -

12 - A Adrinisteapr shall Have and be entitled o exercise, in addition to and withoul:
' Heniting all the powers of an adnuhisizator onder e Insolvency ACT 1986, all the

e eS|
¢ o AR ORI ARG



------------- wz}f_;wz L«aiwa;@a 1o the: rights of the Collateral A%m a5 Wolder of his Smunv

% To ihe exiént zimi xmy of i%w: Secured. f%smg cimstinetes ‘?m«mc al eolisieral” *ms:& this
o Repurity Agrecrment and the Obligations of the Chargor hereunder consiilutea “security.
Financial collateral arngement” (i each case as defined in, and for the purposes of.
the Frasnaat Collateral Arvangements (M4, 2% Regulationy 2003°(S1 2005 Ne. 3228) )
(ihe “Regulations™) the Collateral Agent shall have the pight W appropria Al of any
part-of such '_E‘m'gzm;%i_ collateral i oF towardy Sisckarge of the Ouligaisny and iy

sxereise such HEht i appropitile upon grving willten notice to.the Chargar Fol s
- purpese, the paries ajee et thevalue of such fimancial collaterdl so ;z'z';}'i‘st:g:sr‘ima{j :
i e {a) m e case of cash, the amowit standing {o the crédit of each of W felevant

wonpunis, logelher wi jihv any acoiied but ukpos sied inter st w8t fhe time the rs.g»;%‘z-% of
-wg)m sriniion r_ *mmiﬁ.ﬁ and (B i ihe cays of any sheres, sioks, deberores, Lot

. or olher securities-or investmedits, the market prive of such shares, stocks; debenties, - R
Bonds. oF olher Ssndriusy or plvestnents: determined %;;v the Collmserdl Agent by
veferenee toa publicindex oF by such Gilier Process as the Colatersl Azont sy selegl,
including independent valugtion, In each’ case; the parties agree [hit e, method oi
valvatitin provided for i Uiis Secutity Agresmint shall constitiie & gonmerciaily
esschablé migtind of valuation for the purposes of the Regulativns,

i

GFFICE OFRECEIVER

1 Any Receiver appombed unber Claose 7 (Enforcement) shall be Uie dgent of the -
Charger fov alt purposes and (subject w the provisions of the Insolvency Act 1988} the
Chargos along $hall be responsible for hs coniracls, engagemens; acls, omissions,
defautisand losses and For Babilites incurréd by lir and for his remoneration and. his

sy, charges and axpa‘z‘uasﬁ and fhe Collhteral Agent shall -m:%i’ incar any Hability fr
+ihose {either o the Chargor O any otheér persont by rpason of the Collalery! Agent
sraking his appoipirient assuch Recerveror oy other veasén ‘whatsoever:

.,lf%m'y' Reégeiver appbinted under Claose 7 {Enforcenént] thall be eniited 10
remutiEraGon for Ris servicss and the services of iy firm o appropriste ) e
respongi ibilities involved: Subject . Section. 58 of the Insol veney Act ] 1986, the
- derineration of the E-if:msm wigy b fixed by the G Agent Cand iy b or
inclide a -coramission calculied by veference. to7 the: grosy ammunt of el frofiey.

fad

received o otherwise and may includeTermuneriton in confection with.chums, stions
Car proceedings. made. or Brought againg the Recelver by the Chargor ordny aiher
persan orothe performance o discharge of any pbligation impoied upon him by sEie.
or ptherwise) but such remuneration shall be payable by. the Chargur’ lone and. the
sirieni of such semuneration shall form part of e Obligstions and accordingly be
mwwd orithe %wmé sssets onderthe Aoating charge constiinlsd by dus Thstiment,

G ;ﬁP?L%’{Z @T&(}N OF ‘§ NF%}RCE?%VT Pi&@CE@’EE}S

YAl Tones wwwad by the Coffateral A?wm or any Receiver onder or by vsrm@ r:ﬁ this
Cnsvument following enforceroént o7 thi seourity hereby grented. of of Ay security
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------------ mikrest dongtituted phrsient hereto shall by ﬂpgﬁ iéd, wi};m?ﬁ fo the clatios of 4 oo
eredilors ranking in priority 0o porl passg Wil (he o né ihe ("*ai wral Agent’ '
_______ Cumder (e Instramiens nthe following order
o Frsty, i o ww‘aré&t payment of -all costs, churges and- expenses of o
' incidental to theappoinment of the Recelver ;:mc:? ihi exervise of gl-or dnyal
nis poweis. incliding his remuneration and all vuizoings paid by md
Habilities fnourred by Rim as@ resuli of sich exerciss; and '

danes with

602 seeondly, ooy towards salisfaction of the. Obligatons ifvace
Seetion b 5.3-of the Cotlaters| Agreement. '
R '-Ne'iﬁiﬁg containicd i (i Tnswoment shall lindit the Tight of the Receiver or ihe
Coltateral Agent (and thie Chargor, acknowlgdges: that e R'm:i‘.%_m’;:fmﬁ.%;ma;{}:{iiémm-ai -
Agentare §o-entitled) i ant for s lodg i% the Receiver prthe Collateral Ageni, inlhelr,
diseretion, shall consider i appropriae, 1w place allof any: monies anisisg v the '
gnforeament of the secufly intdrest heiehy granted O Sny secuvny wresisd pwrsuanl i '
thig Tisteument into % stpense seotunt, withtul any obligation W apply the same o
any ] past thereof m-m'mw;sms-z.ha:@igahaﬁ'gfi &F any of the Obligatons. '

o PROTECTION OF %Wimm

T Theseourily '@z'ﬁ:ai_'et{i by "é'n' ariy feou Tty iuterest coistieced @ps%;zr«swm':@' g Ingtiument

shall b continting seaurily notwithsianding any Seitlement of acehunt br DiRET ratier

or thing whitseevet and in partizilar (but withbul prejudice o e generality of the

foregingy shall ol be ongidersd sauili

;wiw?m o G part onty af ¢ thie O Ms;mu atd-shall copvaue iy Tulk lores and eﬁﬁ“ﬁm o
el and frseveeable satisfaction 6F alf the” i}%} Lgatigas,

o -%;'y s dntermedialy repvitent of

10.2 The seciirity o "am:i'i}y}zmi';,n}f seourity: ’mi;i'i;é«;&'é{}ﬁﬂél’ﬁi{?d-g}isé‘";z'ﬁm fi s Ingoirshenl
shall hein éﬁﬂﬁﬁig ot and shall wolaq any way prejidive on be prejudiced by any
: '@z;!iuttm or wihier securiiy Hghior mmﬁdy which the Collwral Agmt mEy W OF 8l

" any time hergafled hole j aTt "’aH o any partof the Cﬁb | ROGTIE C

_'1@3,3 N failove o the part of e {‘ﬁ”'ziw%ai Aggni 1o gxsiciss and 1o delay on ity parl i
' | ewertising any right remedy, poweror privilege under o pursiant o thig bslrtnen oy
any olher dotument relating o oF gectring all or arty past of the Obhwi%{mg will
pperate s o waiver thereol; nor will any single or paitial Bxercise. of gny. cight of
remedy preclide any other of furlher exercise. therenf or e xercice of any other right.
o remedy. ”Iw mh%v and remédies. provided in this Tnstrumentamd amy sk oother - -
document e chilalive and nol @xumwﬁ of’ x},i’i}f rightar :eme’:ﬁws provided. By Jaw.

164 Each of the provigions i mw hﬁmmﬂm shall ba severable. sﬁﬁf} distney froin: ong
' ammm g if 2 afy. ame any one or more ol such pmv igions s o benoines orig .
deelared null and void, invalid, legdl or unenforéerble m any respeit under any. faw or
G ise hEwWEGEver, thi validity, @:gasiy o mmmmmhw wi ihe. remaining

oo L ssorresi
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GUience

""" 1S IF the Collateral Agentor any Giher Securcd Parties receives of 1§ desried 1o be affeciad
by notics, whether dctoal o Sondtructve, of gy sebseguent serurily Gr other inleres]
affecting dny purl of the Secured Assels antor the procesds of sale(s) thereol, the
Coliateral Agentand cach ottier Setured Parigs siay dpend new actountor sccouns in

ihe name of the Chargor. TF (he Colldisral Agentor sich other Secored Party does sot.
opena nEwhceount of aecounts, it shall neverihiless be sreated as i il had done 3o 4t

the Ui whert it recsives oo was deemed to-have received notive and as and from-that

fime 2l payinests iade by (e Charger to the Collateral Agent {whethér iwits capstny )
g wustee or vtherwise) or o another Secured Party shdld be ¢iedited 67 be (reated a5

Having been Sredited 1 e new alitouitor seeounty and shall not operate wireduce the
pinunt for whish s Testivmes §s secuniy.

{06 Neiher ihe 's-é{:':zz'&ty' cragied by, nor- Ay security interesl {:am‘;iiéuw&g;{n':l;'u":;:ﬁ'i o, this
Instruriéng wor the . yights, poviers, discreoony and rémedies confered upontihe
Ctfateral Avent by thiy Tnstroment or by lhw: shail be dischgyged, inmpaired of
atherwise Affecied by vedson of: ' o i R

TG any presenton otk SeCONHY, BUAR aivise, indesimity oF gtiertight orremedy
“held byoaravailable whe Collateral Agent being. & beoonilng wholly or in
part- void, voidable oy vienforbeable on any provsd whatsoever or by ihe

- Collotgral Agent from Hme W Gme exchanging

g, vaiving, realising, rElEasing

ooy failing m pmﬁwm aren i‘{%s‘:;a' any it the gme; o

s e Ca@%iﬁwrzﬁi fﬁgiﬁ‘i.’e"i corpuunding 'w'ii;é_‘za 'diiﬂ?aai"gmg o miéﬁ:aﬁ%ﬁg oF Veiryi.ng
ke hsbiliyof, orgianting 2y tnee, Snduigmz,‘iﬁm-ai{mfjﬁssian i, the Chirgor
oF any offier perkon. of rénewing, deterfmining, VAEYING O InCreasing any
aEvommodation o sarsaclion In any menssr whetsoevEr o concuning in
Csecupling or VAIVIHE any TOmpromise, drfangshent o %uiﬁmmﬂ.m'-ﬁs‘ﬁiu‘éﬁg :
- torelat m*'emf'ﬁrm:mym{ém- learwthe Cm}gzﬁsz—-w any other persown; &

CHEGA mhy adt or é;:smaf;;'mz wmm Seoild Wot haw {iﬁ&ﬁ?aigﬁaﬁ o g &mszd z!w fatil zﬁ:y
ol thie Chargor had 1 been o piancipal deber instead of cantoner of by
aryihing dene. o omitied which but for this provision might up@zmc 10
sronerate- e Chargoy fmm the Obl agﬁmmss; ar

164 fé{yﬁy' tegal E;m iatﬁ;m dsmbs iy, xmap?caiy Neid (}mm mmdar crcumsiance
alztng w the Chargor. :

Tl _ Fre Coillateral &gﬁ:m shall aot bﬁ @bh;@ed before wxk mmwg any- @f e rzgms puwzm-'
@rmmmms comferred Upon ity oF ﬁuzwﬂmz w0 15 Insorumnent or by law e

1071 ke any acion or (;b'wiﬂ' 'jwzﬁgﬁnm‘m_m decrae i Eny 'muﬁ' aggé’ﬁ:@&l the
Chargov; or o :

T e
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""" 1073 enfoice orsiek to enforce any offier Security taken, or gxercise ny right or

plea available to. the Collateral. Agent, in respact of any of (e Charpor’s
COshizaions onder te Indennre, ' PR :

e FURTHER ASSURANCE

The Chargor shal) gxscute and do all such agurantes, acls and tings as the Collateial

| Agent may require: for perfecting or proteciing the security created By of puriuant i
Cihig Tnstment over the Setured Assets ovfor Foilitaing the realisation of such agsery
sid-the wiercise of all powers, suihoriiies and discretions conferred an the Colinteral

Agent or on. any Recsiver by this Wistrdtnent snd shall i pdrtenlar (ot without
fimiation) prgmptly: afler belng vequested 1 do o by the Collaieral Agent (acting-
sursuant 1o Waruclions of she Secured Panies i ateordance with fhe Indenture
Dozuments] orany Recaiver] execate ol assignations awd iransiars (in favour of he
Collsteral Agent of any-Recglver ot fo suel nomingd ag wither shptl diectl of {he
Secured Aigete which tome inta exisience wfier the dateof (s Instromentand give alf
hotices Grders dnd direeliong which the Collatera) Agent o iy Recaives may Ferue -

o e purposes speeified inithiz Clavse 11,
12 MANDATE AND ATTORNEY

T2 The Chargor Rereby irievorably appoints the Collsteral Agertand any Receiver o be:
i mandatary and algmey for i0and on ite behall &g 16 name Or é;:mm;m and gy
suth 1 create oF tonsttue any deed, or to make any-alteration or addition of dalelion
Tt dRy documents whish the Collageal Agent or Tre Reverver iy réquird oy
perfocting o prowcting the tie of the Collateral Agent or the Recelver 1o the Secured
Agger-ar for vesting any of the Seewred Assels i ke Collateral Agent or the Receiver
i Tty monminees or any puréhaser and fo resdeliver the same therealter and otherwiss
gengrally 1o sign, seal and. deliver and perfect fany fixed sgenrity; floating charge;.

“weansfer, dispotition, assighalion, security andfor assurance or-any wiiling, zssurance,.
decaniant or Act which sy be Teguired or sy bedesimed proper by the Collaeral’
- Ageni-or e Receiver on or iy connection wilh any salé, Jease; disposition; realisalion;
 getung i gr other enforcement by the Collateral Agenror thie Recaiverof all o oy of-

the Secirad Asseis. I ' : '

Y22 The Churgor herehy catiFiss and conflrms and Egrees to atify and confirm whatever
©any such mandatiry or attoriey shiall do inthe gkercise or purported exertise sfallor

any of the powers, dithorities and discretions referved toin this Clause 12. '
123 Triesppointient effected under Cliuse 12:1 shall ke effect immediately-(or in.the
' case of & Receiver, Upod dppoinmient), but the powers conforced shall only becomie
- exercisable if the Uhargor does vot fulfil its obiigations under this Instrument within 3

gy T e s
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""" I3 EXPENSES AND INDEMNITY
" The {iﬁ&r_gaﬁ? s

Viourrad
gEent

VLD imimedialely’on demand pay il dostsand expinses { including legal fe
ponreEten Wil s Tnstroment by the Collalers) Agen, storbey, mbinnier
olfier. persdn appoimed by the Collateral Agen! under (s fnstriment including any

CEFISING From any actual o dlleged breach by any. porson ofany lewsor regulation,
whether relating 1o the envitenifiant griotherwise; and S '

YA keep stk of theni indémiified apaingl any Talure oidelay i paying Lhose costs of

ERpensuE -
4. ASSIGNATION BY THE COLLATERAL AGENT

| T Collatera) Apsiit may sssign and tansfer all of 1is vights and obligaliont undér this
“nstrurseniore a veplacement Colluersl Agenl appoinisd S dcsordancewith the s of
Cthe Indentore. Upon such assignation end wansfer taking effecs (he Teplicemient
CCollaweral Agent shall beand be-deamed 1o be seiing Tor itself and s wustee for the
Secyred Pacties Tor the purposes of (his Tnstrument in placeof the previous Collateral

Agent,
15 NOTICES

AW poticss, requests, demands id -diher Sommunicatons o be given under this

Tostrument shall be glver andfon be desmed [ beogiven jothe saime manngr s nouces -

ig be given uider e ndentne i the teems of Section 1201 (Notices) of he
Tridenitore shall apply smotis mdundis o his Insirursentas (hough 1hat clause wers sel

At in Fallin tiis Insfrument.
16 GOVERNING LAW AND JURISDICTION . -

“This Instrument shall e goverped iy, and consiied in 8l respedts in accordance. with,
the b af Seotland and, Forthe benedit of the Collateral Agent, the Charger rrevodibly
subrmits 16 the non-exclusive jidsdiction of te Scomish courls but withou orejudice i
the: ability of ibie Collueral Agent o provesd agiingt. the Chargor in any other

appropriate jurisdiction. ) - ' S

47 DELIVERY .~
The date. of delivery of thig Instrument is the dae '@ff'{iééi'\:ﬁf}f.m{m below: the
Chargor™s signstire; 1 oo date of delivery iz siated then the date of elivery is die date
of signing stated above the Chargor's sigranire. and,. notwithstanding that this

"13_' N C Liveriediiaszel
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ﬁ(.}:surég a,has"gz_ f:{}m_{h@ e f:af dal w_m_‘y z}f th i h strumentand the Chargor siahonses

the Colfateral Agest by its agenl 1w inserl the date of delivery of this Instumient below:

. Transeission 6 an exeruizd countbrpart o thiv Tnsrument by facsimile or glect G
wansmission shall take oftenras d@}wmy of dwexecutad original couliterpart

48 CONFLICT

Ench-af the pariey Heress i the case of ny inf:;{}'zzé;ia ey beoieen (1 his nstrument
Cand dhe terms of e Indenture, the lermd of the Indenore shall previnl and comphifiice
with e werins of te Indenture shall be deemed to becompliance with the {erms of thig
nstrument or (25 s Instrument and the 1gring of the Collatersl Apreement with:
Aesers pledaed ereunder, the lerms of this Trstramient shall:

respiet o the ‘&;, m‘:'
. prevail,

U9 COLLATERAL AGENT

s Tsiument s oreated. Tor e Benefit of ULF. Bank Naraasl Asseiatey  Tn e
capabity an Trusiee: uider the Tndenture and Collateral Agent under the Collateral
prient - and (he ;:-‘Né'pm‘v;ihi wies png Debilitigs G- any) Recgunder wre wor the
: _ﬁb spatiang oF TS Bmiﬁ Watfona! Astocialion in g individual o corparate ERpaCiY.
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A certificate signed 'i}':;_f_.é'my' official, manager of sguivilint acesunt officer of the

CCallateial Agenl shall, in e absened o maniTestemon conclusively defermine the
Obliatons ot any televant Ume and shall constinite i talance and charge against the

| Chsrgor, snd mo suspension of 4 ¢hargeior ol a threatened chiarge: o payiment of the
balance so.constituted: sl pass nor dny Sist of exstuiion heretn b granted excegron
cufsignaiiow, The Chirpor Bersby congents 1 (e registration ol tis Insirument and of '

. any-seh cerlifioaie far preservaiion and eeculivn: IN WITNESS WHEREGE these

' - presents Congisting of this and the préceding 14 pages sre sxvculed ag Tollows:

CPHE CHARGOR.

SUBSCRINED Tor dnd 6 pekatfof
e, w@d ALRA BIOSCIENCE -

LIMITED

DRty

DY Py v
" Pring Full Mame

pedvre Thig wimess
g

Tk s B e
X v P Ui

P.rimﬂ Full Mame

Ao

Ceme gy
LY

L T
s )z - . .
3 e

Dyt of Delivery: o _ R -_--ﬁi.&ﬁ - Cfi%”{"}%{,ﬁéj@’ E{}g«é’)
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