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Registration of a Charge

Company Name: NEO ENERGY (CNS) LIMITED
Company Number: SC309081

Received for filing in Electronic Format on the: 01/04/2022 XB102WYY

Details of Charge

Date of creation:  21/03/2022

Charge code: SC30 9081 0009

Persons entitled: BNP PARIBAS (AS SECURITY AGENT)
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 309081

Charge code: SC30 9081 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st March 2022 and created by NEO ENERGY (CNS) LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st April 2022 .

Given at Companies House, Edinburgh on 1st April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for
the material redacted pursuant to
s859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 29 March 2022
Ref: BNP3.26

BOND AND FLOATING CHARGE
by
 NEO ENERGY (CNS) LIMITED

- in favour of

BNP PARIBAS -

' as Security Agent

Brodies LLP
. Capital Square.
58 Morrison Street
- Edinburgh EH3 8BP
Ref:MPST.CED.BNP3.26 -

* ENLIGHTENED THNKING
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For the purposes of the Legal Writings (Counterparts and Delivery} (Scotland}y Act 2015 thls Bond
-~ and Flaat:ng Charge is delivered on ?.\ AR LW 2022 '

THIS BOND AND FLOATING CHARGE is granted by:

(1) NEO ENERGY {CNS) LIMITED, a Company registered in Scoﬂ'an‘d with registration number
- 8C309081, whose reglstered office is at The Silver Fin Bmldmg (9th Flcmr) 455 Lnion Street; N
Aberdeen Unitéad ngdom ABH 6D8 (the "‘Ghargcr")

in faVo‘uf 'of

' (2) . BNP PARIBAS as secunty agent and tmstee for: ltself ancf each of the other Secured Partles
{the "Security Agent").

'sAcmmdﬁm .

(A} Pursuarit to-the Existing Bond and Floating Charge (as defined 'beiow), the Chargor created
 security over all of i'ts' assets (other than (i) any Excluded Assets (as defined below) and (ii)
~the Chargmrs rights fo and iitle and mterest from time to time (:f any) in any Cash Collateral

Accotint (as defined: belaw)) as. security for, among other thlngs n‘s present and future
: _ob!;gatlons and habzhtaes under the Fmance Documents

- (B) "This Bond and Floating Cha’r'gé is being e_ﬁtered ito iri conriection with the amendmet and
restatermient of the Senior Facility Agreement (as defined below) by a -consent and
‘amendment agréemént dated on or around: the date’ of this Eéénd' and. Floating Charge.

' beﬁween among others, the Chargor and” the Security Agent’ pursuant to which the total

* commitmaits. under the Senior Facility Agreement may be increased up to $5,000,000,000 -
(the "Second Consent and Am_endment.Agreement") _

('G)- ' Tha.S'ecurEty Agent and the'Charg_cirz consider that th'e'Secu_r'l'ty create'd"-by the .Ch'a_rgdr' under
~ the Existing Bond and'_ Floating Charge secures payments of the Secured Obligations {as
~defined inthe Intercreditor Agreement (as defitied below)) on and after the amendment and-
- restatement of the Senior Facmty Agreement but enters into this Band and Fioating Charge i

case it does not '

()  This Bond and Floating Chiarge is stipplemental to the Existing Bond and Floating Charge.

IT 18 AGREED as follows:”

A Definitions, Construction and Third Party Rights
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1.1 Definitions

1.4

507016461

Terms defined in the Intercreditor Agreement shall, unless otherwise-defined in this

Bond and Floating Charge or uriless ‘a contrary. intefition appears, bear the same

meamng whai usad i1 this Bond and Floatihg Charge and the fo!lowmg terms. shall :

_ have the following meanirigs:

'"Administ’rator“__m‘ean's a person- appointed under Schedule BT to the Insolvericy -
- Act 1986 to manage the Chargor's affairs, business and propery.
~ "Cash Collateral Account” has the meaning given o that term in the Senior Facility
- Agrestent. ' o '

"Gharged Assets" means the assets charged pursuanf to Clause 3 (Flaatmg
Charge) of thls Borid- and Fioatmg Charge

"’Enforcement Date" 'means the. date on Whrch 8 ﬂatzce ES |ssued under clause'

28, 23 (Acce!eraﬁan) of the Semor Facility Agreement

“Existing Bond and Fioating caarge_"_ means- the. bond ‘and floating charge

-granted by the Chargor in favour of the Lender date'd" 23-July 2020,:. .

"'foed Security“ shall have the mean ng gwen to it in- SECtIGI’l 486 af the Campames B
Act 1985. .
"Hydrocarbon Assets" has the meaning given to- it in the Senior Facility
" Agréement, . ' ' '

"Intercreditor Agreement” means the intercreditor agreement dated 20 July 2020

and ‘made between, among -others, (1) NEQ Energy Group-Limited ("NEGL"), as

the cémp'any' and {2) the. S’_ecufri’ty Agent (as amended and as.ar’ﬁended and restated

.~ from time ‘to- fime, including pursuant to the Second Consent and Amendment -

Agréement),

 "Permitted Security” has the meaning given to that term in the Senior Facility
‘Agreement. . |

. _"R'ecei!'ier" means any person ép‘pbin‘ie‘d by the 'Seé'uri{y Agent to be areceiver of
" any property subject to the secunty created by this Bond and Floating Charge

N "Secunty Pefiod” means the penod fromi the cfate cf this Bond and Floatmg Gharge- :
" until the Final Discharge Date.

"Seninr Faclhty Agreamenﬁ" means the.senior secured borrowlﬁg base factttty

‘agreervent originally datad 17 July 2020 and miade betwsen, amorig others; {1)
" NEGLand (2) the Security Agent as amended-and: as amended and restated from
 fime to time mcludmg pursuant to the Second Consent and Amendmeant Agreement




11.2

8

Unless a conirary intention appears, words defined in the Companies Act 2006

have the same meanings i this Bond and Floating Charge.

1.2 Cnn‘strucﬁ.orz_ and Third Party -Ri'ghts" s

124
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1541

1.24.2

1243

1244

1245

1216

1.2.1.7

1218

1219 -

12410

Unless a ccntrary md%catian appears; any reference in’ thls Band am:i Ffoating_
‘Charge to:.

. the singular includes the plural and vice versa;

the "Security Ag“ént""' any "Debtor” or any "Secured Party" shall be.

'_'construed sc} as to include their respectwe successors  in- tttie-.'
' Zpermitted asmgnees arid permitted transferaes

“assats" mcludes present and future propartuas revenues and rights

- ofevery descﬂphcm

a "person” includes any individual, firm, company, corparation,
governrment, state of agency of a state or any association, trust, joint .

} venture, consurtlum or partnershlp (whether or net havmg separate.
legal persmalety} '

- a "regulation" includes any regulation, rule, official directive, request

or guideline. (whether -or nat having the force “of law} of any

'g'o"&e”r'nmenta-l,"iht'ergoverhmehtél or "supranatidnal i:mdy, age'ncy;

department ar reguEatory, self—regulatory or other authonty or.
ergamsatlon ' '

- a provision of kv Is a referénce to that provision as amended or re-

enacted;

& Clause is & reference to a clause: of this Bond and Floatén'g Charge; )

this Bond and Floating Charge shall be construed as references also

~toany separate or independent stipulation or agreement contained i

. another agreement shall be canstrued as. a reference  to such .

agreement as the same may have been- miodified; extended'.__
amended; varied or supplemented or novated from time-to-time;

‘any form of property “or asset -(in’dlu-d:ihg a .'Ch‘ar:ged' Asset). shall
'include-g reference to all or 'a_'n'y part of that 'prﬁpe'r_"ty or asset; and




1.3

1.4

21

22

1.2.1.11 the -wcrrd.-"-incl_uding" is-without-_li’mitaﬁcn.

122 Clause and Schedule headings are for ease of reference only.

123 The words “other', "or otherwise” and "whatsoever" shall not be construad

- ejusder ‘genéris or be- conistrued as any limitation: upon the generality of any
preceding words or matters specifically referred to. ' '

i24 _This'and'éhd: Fioating Charge does fiot confer on any person other than (i) the
~ parties to it and (i) any Administrator o Receiver any right to enforce or otfierwise
- invoke any term of this. Bond and Floating Charge tinder the Contract {Thitd F’ariy
Rights) (Scatland) Act 2017 {but-this does not affect any right or remedy of any
perscn which exists or is available apart from that Act).

Sét’:lxrity"l‘tfust Provisions

 The. Securlty Agent holds the benefit of this ‘Bond and Floating Charge on trust for 'tlhe-_
_Secured ‘Parties. in accordance wzth clause 16 (The Secunfy Agent) of the Intercreditor
CAgreement.. ' '

Intercreditor Agrésment -

This Bond and.Floating Charge is subject to the terms of the Intércreditor Agresment.

Covenants to Pay

'ca\ien'ant to Pay Secured Obligations

~The Chargor covenants that it shall on demand pay ar discharge the Secured C}blngations i

each case wheri the same become due for payment. or discharge, whether by accelerstion or

) othenvase and whether such Secured Obltgatlons dra express or implied; present, future or.
_ 'cantmgent Jjoint or:several; incurred as principal or surety; or:gmaily owing to'a Secured Party 3
or purchased (whether by assignment or cthemase) or acqu;reei in any other way by it

denommated in sterling of any ofher ¢urréncy: of mcurred oh any current or other banking .
account of in-any othér manner whatsoever

‘Poteritial Invalidity

Neithier the covenant.to pay ini Clauise 2.1 (Covenant fo Pay Sectired Obligations) o the

obligation to pay intefest pursuant to Clausé 2.3 {Interest) nor the security created by this
Bond and Floating Charge shall extend to or include any fiability or sum which would, but for

| this “Clause 2.2, cause such covenant, obfigation -a'r'-se'c_urifyﬂ' to be unlawful under any
" applicable law. - '
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31 .

33

e

Interest
934 _ The Chargor hereby agrees 1o pay to the Security Agent, In respect of any amount
-_deméndecf from it in accordance with this Bond and Floating Charge-(to the extent
that interest on such amaount is - not Gtherwise being paid pursuant to any.
agreement hetween the Chatgor and the reievant Secured Party) mterest from
o first de_mand by the Secunty Agent of the Chiargor .
2344 at the rate :'of"'interest payable 'or"rie'_erﬂed'to" be payable by the-
Chargor in respect of the “amount demanded as calculated and
~compounded in accordance with -any agresment between the
relevart Seciired Party and the Chargor with respect to-stich amount;
or ' '
__2,33,_1 2 'fasEmg such agreement at the rate. per annum WhICh is two par carit,
(2% -per annum above the interest ‘cost to the relevant Secured
: Party (as cunciusw«aly determmed by that Secured Party)y 6f funcimg :
the amount demanded such anterest bemg calculated daily on the
“basis of a 360 day year and compounded at monthly intervals. -
232 . Such interest shall acerue due on a 'dai'Ey'ﬁ'éSisl from the demand by the Security

-Agent until actual paymerﬁ by the Chargor (both before and aﬁer any further
demand of judgment or the Ilquadatlon of the Chargor). '

Fioating Charge

Subject to Clatises 3.6 and 3.7, the Chargor cha'rigés'tn the Seéuﬁty- Agent by way of fidating.-

charge as a-confinuing. securaty for the payment and drscharge of the Secured Obhgatlons all-

- of its nghts to and title and interest from time to time.in the whole of its pmperty assets; nghts
“and revenues, whatsoever and wheresoever, present and future.

"The floating- charge hereby created is & quahfymg ﬁoatlng charge for the purpose of

paragraph 14 of Schedule B1 to the Insolvency Act 1986

“Without .prej:udice- fo Clause 3.3 the Security Agent reserves its rights to appoint an
administrative receiver on -and . following ‘the occurrence. of the Enforcement  Date in .

accordance with sections 7278" to H (inclusive) of th_e Insolvency Act 1986.

'The floatlng charge hereby created shall suhject to sectlon 464(2) of the Cempan;es Act
.’!985 rank in priority to" any Fixed Security (other than any Fixed Security granted by the

Chargor in favour of the Security Agent which shall- rank in pricrity to the ﬂaatmg gharge

-hereby creafad) and 16 any other floating. chérge except for the floatlng charge under the-
‘English aw debenture granted by the Chargor in favour of the Security Agent an 23 July 2020

© 50791648v1




3.5

37

44

4.3

51

8

and the Existing Bond and Floating Charge which shall rank pan passu wzth the ﬂoatmg'
charge hereby created :

: NoMit'hstandirzg: arsy"é'tha_r’ prénv'i.s'io'h of this B_dn‘d and Fioating Chargs, the Se‘ourity_'Agé'nf and

the Secured Parties' rights under this Bond and Floating Charge are, in relation to any current -

‘or future operating agreements in respect of Hydrocarbon- Assets to Wﬁich_ the Chargaoris a -

party, subject t’p'and withaut prejudice to the rights of any opetating parties thereto (other than

- the Chargor), but only to the extent that the operating'agreemeht in question obliges  the.

Chargor to mclude a provision such as this Glause 35ina security dacument such as this

:chd and ?ioatmg Charge

To the extent thaﬁ any Charged Asset cantains any prohlb:tlon or restnct:on on the ablhty of -
the Chargor to create ‘any Security over it or its rights. andfor interests in such. Charged Asset

(each an' "Exc%uéed Asset”) the Security created by Clause 3.1 abave will include and
extend only to ‘all amotnts whlch the. Chargnr may- receive, or has recewed unider that-
Excluded Asset but shall not. extend to and shall exclude that Exciuded Asset itself ard the_

Chargor ] reghts andfor mtefests under such Excluded Asset.

The Security create‘d'by Clause 3.1 shall not include or eﬁctend-tc the Chargor's rights to and -
tifle-and interest from time to time (if any) In any Cash Collateral Account,

CONTINUATION

Except insofar as suppiémer}ted hereby, the Existing Bond and Floating Charge will remain in

full force and effect,

The Chargor agrees that the execution of this Bond and Floating Charge shall in no way
pra;udnce or affect thé Securlty granted by it (or the covenants given by ity under the Existmg

~ Bond and Ftoatmg Charge.

References. in the 'Exist’ihg Bond and Floating Charge to "this Bond and Fﬁa'a'tin'g"charge“ and.
similar expresssons shall be deemed to be references. to the: Existing. Bond and Fioatmg :
Charge as supplemented by this Bond and FEcatmg Charge.

: Furthe‘r Assurance.

“The Chargor must promptly upon réquest by the Security Agent ex‘ec&te (in such form as the
'Sec_u'rify-'.Agéni- may reasonably réquire) stch documents (including - -aéSign’menis,.
- assighations, transfers, 'm'ortgages standard securifies, charges, notices and in'str'ut‘:tiohs) in

favour of the Secunty Agent or its nominees and do all such assurances and thmgs as the

Security Agent may reasonably reqwre for:

- 50791646v1




50

81

8.2

-
511 perfecting andfor protecting (by registration or in any other way) the security
created or intended to be created by this Bonid and Floating Charge;

51.2 conferring upan the Security Agent such security as it may -requi'ré over the assets’

of the Chargor outside of Scoﬂaﬂd which if in Scotiaﬂd would form part of or: be'
mtended to form part of the Charged Assets; '

4.3 faculltatlng, ai any tlme on or after the decurrénce of‘ the Enforcemeﬂt Date the

reallsatmn of all or any part of the Charged Assets; and

514 'e_xe'rcisihgi all powers; authorities andd’iscretiohs conferred' on the Secirity Agent
or any Receiver pursUarit"tc’: thEsE:onf:l and Fiaatiﬂg Chérge or by Jaw, '

The Chargor shall take all such actlon as may ba avanlabie 20 it for the purpose of creatmg,.

- perfacting or maintaining the security créated or infended to be created pursuant to this and
“and Floating Charge mchdlng.the-obéammg of any necessary consent (in form and cmntent:!
‘safisfactory 1o the Security Agent) to enable ifs assets.fo be charged pursuant to, and as

contemplated by, this Bond and Floating Charge. Immediately. dpor obtaining any necessary

‘consent the asset concerned shall become: subject to the security created by this Bond and

Fl'oati'ng Cﬁarga The Chargor shalt pmmptly deliver {to the extant not already delwered

- pursuant to the. terms of and undér the Existing Band and Floatmg Charge) a copy of each

such consent to the Security Agent.

- General Undertakings with respect to Charged Assets

“Subject to the provisions of the Ex;stmg Baond and Floating Charge the Chargor undertakes

to the Secunty Agent with respect to the Charged Assets that:

. Ne’g"atiVe Pledge

a kt shall not except as expressly permiitted by the Senior Facility Agreement create cr attempt

to create or permit fo subsist or drise any Security (other than a Permltted Secunty) on, over -

_-or affecting the Charged Assets or any part of them;

ﬂis’pas’als

' :t shall not dlSpuse of the Charged Assets or any part uf them or agree 1o &0 o except inthe
'_case of -any ' disposal permitted by the Semor Facility Agreement or. the . tn‘tercredlter

Agreement and for these purposes the term "dispose" shall include any-form of d:sposal of

) any interest in- ~any -asset including (wzihout Iamitatlon) ahy conveyance; . transfer lease .
'ass;gnment sale, nm.ratmn right to use or occupy, surrender, deelaratmn of trust or the

creation of any other’ form of legal or equntable interest in-or over any asset or ahy optecm in
respect of any of the fcregmng,
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6.3

6.4

8.5

6

6.7

8.1 -

Subsequent Charges

Chargor after the date c\f thls Bond - and Floatmg Charge (other\msa than m favour of the '
Security Agam) shall be expressed to be subject to this Bond and FEQatmg Gharge,. '

Deposit of Title Documents

atthe reguest of the Sécurity' Agent; it shall deposit with-the Sécurity Agent' or its nominse the
. desds -and documents of title relahng to the Charged Assets {to the extent not already
delivered pursuant to the terms of and under the Existing Bond afd Flaatmg Charge)

: P‘re'j'udici_al Action

it shall not do or calise or perniit to be done anything whichi would reduce, jeopardise ‘or

- otherwise prejudice the value. to’ the Security’ Agent of the Charged Assels, or othenmse._ '
ativersely affect the interest of the Security Agent in respect of the Charged Assets, m gach
-case, in any materiaE respect

' Notificafidn of adverse'éﬂ'act

it shall notlfy the Secunty Agent as soon as. it becomes aware of any ma‘iter which mlght _
reasonably be expected o have a material adverse effect on the rights of the: Secunty Agent
: under the Charged Assets; and :

_';No'tiﬂcat'idn to the Oii and Gas Authority of the United Kingdom

it shall promptly and; in any event, withiri 10 days of (i) this Bond and Floating Charge and (ii)
* the acquisition of any UK pétroleum licence after the 'daé_e’_ of this Bond. and Floating Charge;

deliver to the Ol and Gas Authority of the United Kingdom a hotice in form and substance

-s:a't-isfacip'fy-'to the Security Agent, acting reasonably, of the creation of the charge under this

Bond and Floating Charge pursuant to and in dccordance with the Open Permission (Creation
of Secirity Rights over Licences) 2012 granted by the Secretary of State on & February. 2012,

Enforcement

At any time on.or after the Enforcement Date, the seciirity oréated pursuant to this Bond and -
- Floating Charge shall be immediately enforceable.

Exoneration

‘Exoneration

No Secured Party shall, nor shall any Recsiver, by reason of it or the Receiver entering into

possassion of the Charged Assets or any part théreof, be liable to account as a heritable
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8.2

91

9.2

9.3

o4

g

creditor in possession or be liable for any. loss or realisaiion or for any defauit or omission far

‘which a heritable creditor in possess:on mlght be liable.
-lnde'm'ri'ity

The Sscurity Agent and every Receiver, attorriey; delegate, manager, agent or other person
appointed by the. Security Agent-hereurider shall be entitled to be indemnifisd out of the

Charged Assets or any part thereof in respect of all liabilities-and expenses incurréd by it or
him- in the éxecution of any of the powers, authorities or discretions vested in It or hint

“pursuant to this Bond and Floating Charge and against all actions; procesdings, costs, claims
- and demands in respect of any matter or thing done or omitted in-any. way Eel’atin’g to the -

Charged Assets orany part of them. The Secunty Agent and any such Receiver may retain -

~and pay all sums in- respect of Whlch ;t is indemnified out of any miofies. recelved. by it under
~the powers conferred by this Bond and Floatmg Charge. .

Continuing Security and Other Mattefs

“This Bond and Floating Charge shall be a continuing sedurity anid shall not be discharged by’

any intermediate payment or satisfaction of the whole ar any part of th_é Secured Obligations.. '

If any purported obligation or liability of any Debtor to & Seciired Party which, if valid, would

“have beeri the subject of any obligation created by this Bond and Floating Charge is or
becomes unenforceable, invalid-or iilegal on any gréund-whafsqever whether or not known to-

any Secured Party, the Chargor shall nevertheless be' liable in respect of that purported
obligation-or liability as if the same were fully valid and enforceable and the Chargor was the
principal debtor in respect thereof. The Chargor hereby agrees to keep each Secured Party
fully indemnified against all damages, losses, costs and expenses-arising-from any failure of

“any Debtor to carry out any such purported obligation or fiability.

T any diéchargeg release or erang'ement (whether in réslpecf of th‘é obligatioris of a Debtar or

any security for those obhgatuons or otherwcse) is made by the Security Agent in- whoie arire

part on the faith of any payment, security or other disposition which ‘is avaided or must be -

restored in mso[vency liguidatiory, administration ot otherwise, ‘without imitation, then the -

liabifity of the Charger urider thig Bond and Floating Gharge will aontinue or be reinstated as it '

the dtscharge release or arrangement had not occurred,

“The obligations of the 'Chargar under this Ban‘d and Floating Charge will not b'e'aff_ecied’by an
act, omission; matter or thing which, but. forthis Clause 9.4, would reduce, release or

prejudice any of ity obhgatlons under this Bonaf and Floating Charge: (wuthout linitation and

* ‘whether or not Krowti to any Secured Party) including:

944 ahy'tim'e', ‘waiver of consent granted to, or compasition with, a Deblor or other

: person,;
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9.5

96

10

104

10

2.4.2 the release of a Debtor or any othér person under the terms of any compositih'ﬂ or:
arrangement with any creditor of.any'persOn';i_

943  the taking, variation, compromise, exchange; renewal or release of, or refusal or

‘neglect to perfect; take up or enforce, any. rights against, or security over assets
of, the Chargor, a Debtt_:r or a_ny_ét_h'er person or any non-presentation or fion-
 ohsetvance of any foimality or-othér requirerment in respect of any instrument or -
- ary failure to realise the full value of any security; |

944 any incapacity or lack ﬁf'poWef; authority or re'g'si-p'erson'a'ti't_y'of or dissolution or

-change in the members or status of é Debtor'br-any other person;

045 any amendment (however fumfamen’ta!) o replacement ofa Facsilty Agreement or

any other ducument or securlty,

946  any unenforceabi!nty, ﬁ!egaiity of mvaildity of any ohhgatlon of any DEISOTY under a'
; Facility Agreement or any other document or securuty or

947  anyinsolvency or similar proce’eding's,

The Chargor walves any right. it may have of first requiring. aﬂy Secured Party to- proceed :
against or enforce” any other - Tights’ or security ‘or claim payment from any person befére
clairming: from it under this Bond and Floating Gharge This walver app!;es wrespectwe of any

' |aw or any provision of the Debt Documents to the contrary

If the' Chargor does ﬂOt comply with it’s-obiigations*;zndér. this Bond and F-_ioatihg' Chargef'-,' the

‘Security Agent may do so on the Chargor's behalf on such basis as the Security Agent may
' reasonably d’e‘cid’é The: Chargor will indemnify the Securlty Agent on demand agai’nst the

‘amount certified by the Security Agent to be the cost Toss or liability. suffered by itas a result’
“of doing s0. . '

Deferral of 'Rig'hts _

“Until the Security Permd has erded, each Becursd Party (or any trustee or agent on-its
 behalfy may: : '

1044 refrain from. applying. or enforcing any offier moneys, 's'le'cur'ity_ or rights Held. o
o receivéd"by itin respec{i o‘f those amounts; cr--appiy'énd enforce the same i such -
manner and order as it sees fit (whether agamst those amounts or otherwise) and

the Ghargor shall not be entitled to the benefit 0f the same; and

1012 hold in an -interes‘t-'beaa‘i'ng Suspense accu’uﬁt"aﬁy‘ monéy received from the.

Chargor or on account of the Chargor's liability under this Bond &nd Floating . |
Charge. -
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102 Unless the Security Agent otherwise directs, the Chargor will not exercise any rights which it

may have by reason of performance by it of its obligations under this Bond and Flb_ating _
* Charge or enforcement of the_'Security ¢reated by this 'Bond and Floating Charge:

4021

1023

1024

1025

1026

to. be mdammﬁad by a Debtor (mciudmg any rights it may have by way of
' _subrogataon)

“to claim any contnbutmn from any. guarantor of & Debtor's obligations under the

Debt Documents

3 tq' take the‘bénefit_'(iﬂ whole or in part and whether by way- of subrogation or -
_otherwise) of any rights of the' Security Agent or ary of the other Secured Parties
*under the Debt Documents. ot of any. othet g'ua_rantéé or secifity taken pursuant

to, orin conrection Wi_ih', the Debt Documents;

to bririg legal or other prbbe‘edihgs- for an order requiring a .Debt"or' to make an'y

‘paymerit, or pefform any obttgatlon in respect of which the Chargor has gwen a
. 'guarantee undertaking or lndemnity unider this Bond and Floating Gharge

o to'ciaim; rark, pi"cvé or vote as a creditor of a Debtor o its estate in 'cqmp_e_titi'dn
- with' the Security Agent or any of the other Secured Parties; and/or

to exercise or claim any right of set off or counterclaim- against a Debtor or any

- offier. person liable for any- of the ‘Secured Obligations or claim ‘o prove. in

competition with the Sedured Parties in the'bankruptéy, 'admini's'fraﬁcn, liguidation

o any other analogous procedure of a Debtor or any. other persan liable or have '

the benefit of, ur share. in, any paymen& from or compasmon w1th a8 Bebtnr of any
other person liable or any-other Security now or hereafter hel:i by the Secured’

'Parties for any of the Secured Obligations of for the obligations of liabilties of any
~other person liable but so that, if so directed by the Security Agent, it will prove for -
~ the whole orany part of its claim in the fiquidation; administration; bankruptey of

any other analogous proceduré of & Debtor on terms that the benefit of such proof
and of all of the money received by it In réspect thereof shall be held on trust for

- the. Secured- Parties and applied. in or towards discharge. of “the. S‘e'c_:ured' '
 Obligations in such manner as the Security Agent shiall desm appropriate.

103 - If Ith'e Chargor fails to claim or prove En-the- 1i'quidatin'n', admihiétfétion; ba'rékruptéy or 'any' a:iiher.
“analogous procedure of a Debtor prompt!y upon being directed to do so by the Secunty Agent
-as contemplated by Clause 10.2.5 and 10.2.6:-

1031
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105

11

1.4

11.2

12

10.3.2 the trustee in bankruptcy, liguidator, assignee or other person distributing- the
assets-of that Debtor or therr proceeds is directed to pay distributions on the
'Dbl_lgatlons or liabilities of that Debtor direct to the Securety Agent on behalf of the
‘Secured Parties until the Séw_red- Ohiigation's- have b'eehi irrevocably paid in full,

The Chargor shall ho!d an tru'st for and lmmediately pay or transfer: to the- Secunty Agent any'-

_payment or distribution or benef t of securlty received by it contrary to this Clause 10 of in

accordance with any directions given by the: Secunty Agent under Clause 10 2.

“This Bond and Hoattng Charge is in acfdmon to-and is not in any way pre;udmed by any other'

guarantee or security now or subsequently held by any Secured Party

Appointmient of Recéiver or Administrator
_Appeintirient

LA any time on o after the Enforcement Date, _cr" at the request of the Chargor or

its directors, the Security Agent may, without prior notice to the Chargor, in writing
" (under seal, by deed or otherwise under hand) appoint:

11441 subject, if'_..appliczable, to Section 72A of the-.i'nscilvéncy Act 1086 &
' * Recealver in respect of the Charged Assets or any part thereof and
~ may-in like manner from time to time (and insofar as it is lawfully able
to doj remove any Receiver and appaint another in his stead; or

11442 ~‘one or more persons fo be an Administrator in accordance with.

' paragraph 14 of Schedule B1 to the Insolvency Act 1986.
1112 Nothirig in Clause 11.1.1 shall restrict the exercise by the Security Agent of any -
_ane or more of the' nghts of the - Sectirity Agent under Schedule B‘I to the

_ Ensaivency Act 1886 and the rules. thereunder or at common law.

More than one Rec‘e'ivei' -

' Where ‘more than one Receaver |s appoirited, each joint F{ecewer shail Have the power to act
-severally, mdependently of any other joint. Receiver, except to the extent that the Security'
© L Agent. may specify to the contrary in the appointment. '

Receiver as age“nt _

A Recelver shall be the agent of the Chargor which shall be sclely responsible for his acts or

defaults and for his remuneration. No Receiver shall at any time act as agent of any Secured

 Party.

Bo70i646v
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11,5
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124

12.2

123
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Receiver's Remuneration

A Receiver shall be etitied to remuneration for his services at a rate to be determined by fhe

Securlty Agent from time to tirvie (and without being Iimited s any mammum rate specified by :
any statute of statutory mstrument)

 Actions of thie Administratoi’

Save as provided f_dr_in statute or as oﬁﬁémri'_sé' agresd in writing by that S’e’ct};éd Party, no -

. .Se'cure'd_' Party shall have any liability for the acts of omissions of an Administrator.
. 'ﬁecei'ver_'s ﬁcwém and Adrﬁiriiétratn?‘_'ﬁ Powers
Receiver's Powers
_ﬂzééceiver shail have (and"bé' éntiéiéd'-to'-exerdiéé_)_iﬁ' rél'ati’on-_"tc tﬁe Cﬁarge'd _As.set‘s-b_vefr

- which he is 'a‘hp’oiﬁnted the following powers {'a‘é_the sarrie may be vared ar extended byft_'he y
Provisions of this'Bond and Floating Charge):

1214 - ‘all of the powers of a receiver set outin Schedule 2 of the Insolvericy Act 1986;

1212 - all of the powers of an administrative receiver set out iri Scheduie 1 to the-

Insolvency A'c_t 1986 (whether or not_ the Receiver is an administrative receiver); -

243 .aIE the powers and nghts of an owner and the power to do or omlt to do anything -

'wh:ch the Chargor 1tself could do Qr omit to: do and

1244 the power to do all things whlch in the opinion of the Recewer are’ mc:dantal tcr'
any of the powers, funclions, autherztles or dlsc:mhuns conferréd. or vested in the
- Receiver pursuant to thiis Bond and Finat_mg Charge or upon recalvers by statut_ej
or law generally (incE'Ud'ih.g_'th'e bri'h'ging'or'defending of proceedings i the hame’
of, '_t)r'* 6n__béhalf of, the Cba‘r’gor;_the‘ collection and/or realisation of Charged Assets -
it such manner and oh such terms as the Receiver sees fit; and the execution of |
- documents in the name of the Chsrgdr (WHe_ther under Hand, o'r'_by' way of deed or
by utilisation of the company seal of the _Ciﬁ'argbr).- '

Administrator's Powers
A Administrator shall have the powers set out in Schedule 110 the Insdlvency Act 1986.-
‘Powers may be Restricted

' The péwerS' Qran{ed tb__;a -Réc:eiver"p&rs'uant to this '-Bon'd'_and Floating Charge ‘may be -
 restricted by the instrument (signed by the Security Agent) appointing him but they shail not

be _restrié’ted by any winding-up or dissolution of the Chargor. .

© 59791646v1
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134

132
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Protection of Purchasers.

Absence of Enquir-y'

" No person or persans dealmg with the Security Agent or any Receiver appointed by it shall be

concerned fo antjuire whether any event has happened upor-which eny of the powers I thilg
Bond and Floating Charge are  or may be exercisable or othemrlse as to the propn_ety_ or

regularity of any exercise of such powers or of any act purporting "ot intended to be an-

ex_efci_se.-mf such powers or-whether-'any a‘mdunt"rem'ai_ns' secured by. this Bond and Floating
Charge. - “ o ' '

‘Receipt: Conclusive Discharge

The receipt of ihe Security Agent or any’ Receiver shall ‘be a conclusive discharge. to any
r:iurdhaeer of the Charged Assets: '

Mandatory and Attorney and Delegation

- Mandatory and Aﬁﬁ_rriey: General

“The CHargor hereby irrevacably and by way of security appﬂiinte_ the Security Agent and any
- Receiver severally to be i_ts'mandetory and att'c:.:mey_in its 'nani'el'and o its behalf:

1414 -to execute and dehvar any ‘documents or iRstruments whlch the. Security Agent or’
" such Recelver mey require for. perfecting the title of the Secuwr Agent to the_
Charged Assets or for vestmg the same In the Security Agent, its nommee of any

' purchaser,

1442 to-sign, execute, seal and deliver and otherwise perfect any further security

- document which the Chargori es required. to enter into ;)ursuant to this Bond and
: Floetlng Charge; and '

443 otherw:se generaﬂy to sign, seal, execute and delwer all deeds, assurances,

agreements and documents and to do all acts and things which may be reqwred :
for the fult exercise of all or any of the powers conferred on the Security Agent.or
.any Receiver under this Bond ‘and Fioating Charge or which the Chargor is
_req&ifed to do pursuant to- this Bond and 'Fioating- Charge or which may be
_ deemed expedient by the Security Agent or & Recelver i connection with any:.
preservatlon, disposition,- reallsatnon or getting in by fhe Security Agent or such '
 Réceiver of the Charged Assets or in connection with Any efher éxérdise of any
“other power urider this Bond and Ftoatmg Cherge

. The eppomtment of manc{atory end attorney grented under this Ciause 14, 1 may: be exercused

-at any time after the occurrence of the Enforcement Date or at-any time fol lewmg failure by’
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143

15

1584

15

the Chargor o do 'that'_which it is required to do by the terms of this Bond and Floafing
Charge. '

Méndatory and Attorney: 'R_atificat;ﬁn:

The Chafgor ratifies and confirfis and agrees to ratlfy arid canferm alt acts and things which

‘any ‘mahdatory” and’ atmrney ‘tentioned in this Clause 14 {(Mardatory anid Attomey and

Delegation) does or purports tc; do-inexercise of the pcwers granted by this Ctause

~General Delegation
THe Security-Agent and ariy Receiver shall hiave ful power to delegate the powers, au_ﬁhariﬁés’_ .
~.and discretions conferred arvit orhim by this. Borid and.Fioating Charge (including the power
-of aftorney) on such terms and conditions as it or he shall see fit- which shall riot preclude

exercise of those poweis, authorities or discretions by it or him ot any revoeation of the

delagation-or any subsequent defegation, -

Application of Monies Received under this Bond and Fioating Charge

Any monies received under the powers hereby conferred shall, -_s‘ubj'eci- to the: repayment of

“any ¢laims. having priority. to this- Bond and Floating Charge and to any applicable statutory
* requirement as-to (iy the payment of preferential debts or (i) the payment of unsecired

credltms in accordance with section 176A Ensoivancy Act 1986, be appiled for the Tallowing -

-purposes and in the following order of priority:-

1544 in satisfaction of all costs, charges and expenses and payments mads of incurred

by the Security Agent or the Receiver and of remuneration to the Receiver in such
‘order as the Security Agent shall in its absolute discretion decide;

4542 in or towards safisfaction of the Secured Obligations which, : subject to any

provision to the contrary in the Intercreditor Agreement; shall be applied in such: .
b’rder-'as'th'e Sécurity‘ .Agehti'shal'l in its absolute discretion decida;. and

| 15.1.3 the surplus if any, shaiE be pa|d to the Chargor or other perscn of persons @nt;tied'-

_to ;t

savé that the Security Agent may credit any monies received under this Bond and Fioating -

Charge to a suspensé account for 50 long and in such manner as the Security Ageﬁt'méy

- from time to time determine and the Security Agent may retain the same for such period as
the Securuty Agen’t considers appmpnate '
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Release of Security
Release

At the end of the Securlty Period the Security Agent shall at the request and. cost.of the'

i Chargor, execute or procire the execution by its nammee (m each case in-a form acceptable

o the. Security Agent) and do all such deeds, aots and thmgs as dre necessary to release

- and/or feassign the Charged Assets from the secunty created by or in accordance with. this
- Bond and Floating: Charge '

-A'\io'idance"of: Faym'éants'

-’16.2;1 L Nc; amaunt paid repald or crediteﬁ toa Secured Party shall be deemed fo have

“been wrevc:cably paid if the Securlty Agent cons;ders that the payment or credit of
' such amotunt is capable of being avoided. or reduced because of any laws
applicable on Bankruptcy, msolvency, tiquldatson or any ‘similar iaws

1822 . If any amount ;)atd repald or c:redlted to a Secure(i Party is avoided or reduced_

becauss of afy {aws ‘applicable on bankruptcy,_msaivency, I;quldatucm or_any

similar 1aws then any re[ease, discharge or setitement between that Secired Party
 and the Chargor shall be deemed-not to have occurred and the _S"ecu"ri'ty-Agent '

shall be éntitied to enforce this Bond and Floaling Charge subsequently as if stich

release, d:scharge or setflement had not occurred anﬁ any such paymeni had not
_ besn made.

Amounts Payable

‘No Deduction -

Al payments fo be made by the Chargor under this Bond and Floating Charge shell be made

without any set-off; counterclaim or equity arid (subj’eci to the following sentence) free from,

~clear of and without deduction for any taxes; duties, levies, imposts or charges whatsoever,
present or future. If the Chargor is compelled by the taw of any applicable EUriscfic'tim {or by
' an order of any regulatory authority in“suich jurisdiction) to withhold or- deduct any sums-in .-

respect of taxes, duties, 1evies, imposts or charges from -any amount payable toa Secured

'Party under this Bond and Floatmg Charge o, if any such wﬂhhoidmg or dedustion is made in -

'respect of any recovery under thns Bond and Flcsatmg Charge, the Chargor. shall pay such

‘additional amourit so as to ensure thiat the het amount received by that Secured Party shall
- equal the full amourﬂ due ta it under the provisions of this’ Bond and F!oatlng Charge {had no
such wﬂhhofd;ng of deductmn been miade).
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191

192

19.3

194
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Currency of Payment

The obiigatiﬁn- of the Chargor under this Bond -and Floating Charge to make payments in any
“currency shall not. be discharged or satisfied by any tender, or recavery pursuant to any -
-~ judgment or otherwise, expressed in or converted into any other currency, except to the

extent to which such tender ar recovery results in the effective paymeﬂt of the full ameunt in

“the c;urrency or currency umt in which it is expressed to be payable under this Bond: and
- Floatmg Charge. ' '

‘New Accounts '

If a Securad Party redeives notice of any subsequent charge or other interest affecting’any

“part of ftie Charged Assets {the date of recaipt of such nofice bemg the "Notice Date") it may,

witheut prejudice to its raghts under this Band and Floating Charge, open a fresh acncunt or

- gocounts with the Chargor and ccantmua any existing accouni ifi the name of the Chargor and
- may appmpnate to any such fresh account any monies paid i in, réceived of realised for the
- -crecitt of the Chargor after that time without being: under any obhgatmn fo apply the same or -
- any part of them in d!scharge of any of the Secured Obligations. I a Secured Party fails to

oper a fresh account it will be deemed to have done so-and any monies received or reattsed.

after the Notice Date will not recfuce the Secured Obhgat;ons_outstaﬁdang on the Notice Date..
‘Miscellaneous
- The Chargor

" This Bond and 'F'I'oéﬂr{g Charge is binding on thé.-sﬁchESSOrs and assignees of the _Cﬁa'rgbr. -

Assignation and Transfer

“The Chargor may'hut assign any of its rights or transfer any of its rights ‘or obligations uinder

this Bond and Fioatmg Charge The Security Agent may assign and transfer all or any part of *
its rights and obhgatlons undar thas Bond and Fantmg Charge i accordame wth the terms af

. the inte.rcredltor Agreement

‘Property

This Bond a.nc.i-.'Fiaa.tirig cﬁ;}rge is and will remain th-é. ;.')r.o.pért'_\.,'rbf:thei. secﬁr__ety Agent. -
.Acidftionai'sacuri:y

'Thas Sond and Fiaatlng Charge shall be m addition ‘o and not be affected by any other :
-security or guarantee now of hereafter held by a Secured F’arty for all or any pari of the
: _Secured Obligations nor shall any such other security_or guarantee of iiablilty toa Secured_".
" Party of or by any person not a party to this Bond and Floating Charge be in any way -
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19.5

19.8-

~19.7

20

20.1

202

18

‘impaired or discharged by this Bond and: Floating Charge nor shall this Bond and Fl'ua_t'iﬁ'g._

Charge in-any way impair or discharge such other security or guarantee.

Va'_r'iaﬁdh_ of Security .

This Bond and Floating' Charge shall not in any way be?-'affééted or.prejudiced by a Secured
Party at any time dealing with, exchanging, releasing, varying or abstaining from perfecting or
enforcing any security or guarantes referrad to in Clause 19.4 (Additional Security) or any
rights which a Secured Party may at any time have or giving fime for payment or grantmg any

mdulgenca or compcundmg with any person whatsoever

Enforcement of Other S'écu.i-ity -

- No- S’ecured Pariy shall be obliged to enforce any other Sacurity it may hold fdr,-o‘f'ekérciée -

any othet rights: it may have in relation’ to, the Secured Obi:gatlons before enforc;ng any of its
rlghts under this Band and Flnat:ng Charge

: R’edam‘pt’ion'of Piiar 'l'ncurri'f)'ranc_es ;

Thé Security Agent may redeem or take a transfer of any prior Secur;ty over the Charged-

Assets and may agree. the accaunts of pnor [ncumbrancers An agreed account shaii be

conclusive and binding on the .Chargor‘_ Any amount paid in connection with such redempt;on :

“or transfer (including expenses) shall be paid on:demand by the Chargor. 1 the Security

Agent and until such payment shall form part of the: Secured Obligations,

'Cbun'térpa'rts:aﬁd I:)-e!livery-

' Thls Borid and F[oatmg Charge may be exenuted in-any number-of counterparts and by each
. of the parties on. separate counterparfs

Where executed in c'otihfer'p'arts:

20,21 this Bond and Floating: Charge will riot take-_'effec't’ untit each of the: countérparts

has been dalivered; and

' 2022  where any counterpart is being heid as undelivered, delivery will take p'la'ce only-

. when the date of delivery iS agreed between the partles after execution uf thns :
Bond and Floating Charge

' La_w-

“This Bond and Floating Charge and any dispute or claim ariging. out of ot in connéatiion-vﬁi‘th'if--

or its ‘subjest matter, existence; negotiation, validity, termination ‘or én'fort:eabiﬁty {including
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______________ Ay

........ S any non- centractua! dtsputes ot cfazms) shall be. govemed by and canstrued m accordance :

- Wwith Scots taw
22 Enforcem?atnt
224 Jurisdiction of Scottish courts

2144 The -muﬁg of Scotland have exclusive jurisdiction to setile any dispute or claim’
K aresmg out of or'in connection W|th this Bond and Floating Charge (mc uding @ |
dnspute relating to the exsstence vahddy ot termination a‘r‘ thig Bond and Fantmg-_
' Charge or any non-ccntractual obhgateon anseng out of or in connectmn w:th thls_
Bond and F!oatmg Charge (a "Dmpute“))

2242 . The parttes to this Bond and Floatmg Charge agree that the couris of Sccﬂand ai
o the most approprlate and convement courts to settle Dnsputes and aceord;ngly no
paﬁy to this Bond and Floatlng Charge will argue to thie contrary, -

. 'IN'WI‘TN:E'S_'S_'Whereé;f_'this Bonid and F_IOa'tErig“ C’ha’rge cthisti’ng;of this: 'ahd'thie_preﬁédi'n'g_"la pages is'’
‘executed as follows and, where executed in counterpart, is'delive’réd' for the- 'pu'rpo"ses of the Legal
. Wratmgs (Counterparts and Dellvery)(Scntiand) Act 2{)1 5 on the date set out on page- 1 of this .

dccument

For and Un beﬁaEf of NEO ENERGY (CNS] LIMITE[B

. --Wltness

Emiy Tigan
fult name of above (print):

o fﬁzﬁﬁo MRS
©fult name of above (print)

7L AR CH 2022
_ date of signing:
LAY

- place of signing -

* Address of witness
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Forand on'behalf of BNP PARIBAS.  aesin SOULAHBEL TR
| . mgf:;;;aéﬁf x o Palick TOUZEAY

signature o witness .
Akambi
. BELLOW B ] L
fuli name of above {printy ' o full n.émé o'f-abt}'\fe"{'p_riﬂt) '
) | R 18 March 2022 B
) BNF’ PAR!BM 5;*5:1 L “date of signing’
o Wﬂ% - Paris

place of signi:ng' '

-s.igrz'atura of auth‘oﬁsed:é‘igﬁatcry o
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