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Registration of a Charge

Company name: 2PURE LIMITED
Company number: $C298940
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Received for Electronic Filing: 01/05/2019

Details of Charge

Date of creation:  15/04/2019

Charge code: SC29 8940 0004

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: KELLY PAGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 298940

Charge code: SC29 8940 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 15th April 2019 and created by 2PURE LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 1st May
2019.

Given at Companies House, Edinburgh on 2nd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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2Pure Limited
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HSBC Invoice Finance (UK) Limited

Floating Charge
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FLOATING CHARGE

By ZPure Limited - registration nember SCI08940 fibre “CHent™)

in favour of H
repistered office.

COINYVOICE FINAMCE (UK} L =5 (registered in BEogland nwmber 7539037 and having s
at 21 Farmvombe Boad, Worthing, West Sussex BWLE 2BW (CCHIF™) '

Floating TCharge as seeurity for the Debt

1, This Floating Cheogie shall bi security Tor the piayinent and dischargeof thie Debt mentioned In Clavse 2 below,
2. The Debids all money and labilities whatever, whenever and however incurred whether now oy in the flure

dize, ot becoming due, from the Client to HIF inany currency or corredcies, whether actual &r contingent, whethey
ncutred solely or Jointly with any other person and whether as principal ot guarantor {the "Debt”);

This includes, bot s not limited wo:

fd all monies and Babilities due om the Client 1o BIF under-all facilities granted by HEF to the Client;

th} guagrantees and. indemnities 1o HIF and any of tieClient's sther cotingent Labilitiey;

(el discount, commmission and other lavlal chafees and expenses;

) interest in-accordance with any agreement between-the Clent and ML and, it there i3 no agreement,
mterest on any money and liabilities due from the Client at.an annual rate-of 3% above the Bank of

England base rate fromy thine 1o time conputed and compounded monthly and/or wecording to HIF's

thes current practices Inferest as above applies before and after any demand or judgensnt;
(e} money agreed to be paid by the CHent wider Clause 21 below.

The Aresmment to pay the Tiebt

3. The Clientagrees to pay and discharge the Debt when the same is due to-be paid and dischargeth. Itacknmvledges
and agrees that the Debtshall, i the absence of express written agreement by HIF to the contrary, be due and
puvable to HIE upon deniand.

Security ghven over the Chent's Asséts

4, The Client,-as continuing security For the pavnent-and discharoe of the Diebt, grants in (evour of HIF a floating
charge over the whole of the property {including uncalicd eapital) which is ormay be from time o thine comprised

i the property and undertaking of the Chent (the “charged property”h.

Restrivtions on ChHent

3, K&y The Client is prohibited from creating subsequent to fts execution of this Pleating Charge any -fixed
security. or any other floating charge aver the charged property or any part of it excepl:

{1} with I11F's prior written consent; or
(it} any fixed security or other flonting charge. in- favour of HIF.
1) Ay Tised seeurity granted by the Client df any.time in favour of FIF shall rank in priority to the floating

charge granied by-the Client in Clanse dabove,

{ey T the event that the Client grants or creates any fived security or floating charge o breach of the
_prehibition in paragraph (1) above or with the consent of HIF tnder paragraph {2) above bul with no
written agreement off HIF as o the raoking of thedi, this Floating Clarge shall taik in priority to that
fixed seeutity i foating chivge,
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6. The Client shall not, except with the prior written consent of HiF:

{2}

{h}

release, exchange, compomd, 58t of! ot time or agres to any other arrangement i respect of, o in
any oiher way deal with, allor any of the. debts mentioned below excopt as expressly y allowed by this

Floating Charge: or

part with, ire, lend, sell, assign or dispose of all or {except by asale or-disposal in the ordibary course
of the Clignt™s dav-to-day trading sctivities and for the purpose of carrying on'the same) any part of, the
charged propeity.

The déebis referred two in-picagraph (1) above-are all book debts ad other debts and monetary claims and any rents,
licenoe fees or other poyvments due from any enant, licensee or ovcupler of any immoveable property wherever
situated now.or at 3Ry e alterwards dug @wmg_'-t:}r.incurrfgd-m the Clignt, including the full benefit of all
guarantess and securities for them and ail Hens, reservations of tide and otlier vights enabling the Client to enforee
amy such debts or elaims {the “debts™),

Client’s Obligations to HIF

7. Dlptil-this Fleating Charge iy discharged the CHent will:

{a}

{1} instre, and keep insured, the charged property with such insurer and against such righs and i
such amounts dnd otherwise upon such fermis us HIF may reasonably requive. 1f HIF makes
1o requirement, then iivaccordance with accepted priudent business practice from timeto time
i respect of property of the same type. '

(iD) Cormply with the terms and conditions of, and punctually pay all pramiums and other-monics

necessary for keeping up such ppurances.

{iii) See that the interest of HIF is noted upon all policies of such insurance or {(if HIF reasonably
50 Teguires) that thepolicy s held on @ co-insured basis in the names of the Chent and HIF.

{iv}y I HIF jeasonably téquires, producs o, or deposit with, HU all such policies and the receipts
for all premivm and other pavments necessary foreffecting and keeping up such policies.

{vi Promptly notify HIF of anvthing which may give rise to a elaim under such policy(ies) and
ensure i notlibee is-done or not-done as a consequenice of which any such policy might be
adversely affected or which may increase the pramiim payvable.

vy Motify HIT prior to taking any steps to open an secount with any baonk (other than FIF) or other
person.

{wily  Comply in full with any obligations of the Client to provide information under the PSC Regime
to any company that shall Have issued any sharestin-which: the Client holds any interest from
time to time. Farther, in this connection, onthe date of this Floating Charge, the Client
represents to FUF that it has compiied i full with any oblizations it has under the PSC Regime
to provide information to-any company that shall have issued any shares in which the Client
holds an interest and that no “warning nofice™ or “restrictions notice™ {incach cose as defined
in Schedile 18 w the Companies Act 20061 has been issued to e Client in respect.of all or
any part of the. securities (a5 defined in paragraph (m) below) and remains. iivelfect.

il Comply with any notice served on the Client under the Companies Act 2006 (including

pursuant to Part 21A of the Companies Act 20067 within the thneframe specified in the notice,
It is ngreed (whethier or not this Floating Charge shall have become enforceable) that:

(. WIF may (but need not) itse 1 effect ormaintainsuch mswances, 190 does so, the Tlient shall
e liable to HIF for the expenses imcurred by HIE in doing so.

HF Flomting Charga
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(i)

(it

L}

(i)

(i}

{iii)

[t}

and pmchinery an and in them. {and all other tan
property) i good and substantial repair and cond

All sums at any time pavable under any such policies of insurance shall (subject to any prior
rights and-claims of any third party) be paid divect to HIF, T the same are not paid directly 1o
HIT by the insurers then the Client shall be mustes of theim for the benefit of HIF and shall
transter therm to HIF aceortingly, Thee insurance mondes shall at the option of HIF be applied
{subject to Chause 24 below) i or towards the pavment or discharee of the Debt or in making

'wemd or recouping expenditure in respect of the loss or damage for which such monies are

recetved,

begep all bulldimgs onany land forming part of the charged property-and all fixtures and plant
az;li:)-iz,- properyy” Conprised i the charged
i,

Whenever any of the said buildings, Tixrures, fifings or plant and machinery are destroyed,.
damaged of deteriovates, imnedigely repair, replace anid make godd the same. 11 the Client
shall fail to dooso, then HIF shiall be entitled (hot not bound) to do so instead.

MNatwithout the prior written consent of HUF;

pull down or remove the whole or any part of any buildings forming part of the charged

R

ror un s or remove any o the fixtures or fitlingsyor

except for the purpose of effecting necessary repairs (o them or of replacing the same with new
ot inproved models or substibuges, remove any-of the plant and machinery belonging to, or iy
use by, the Client.

- _ eas or apricwitural vse on any land now or atberwards used by the
Clieiit for the purposes of trade. business or agriculture. It shall do se in accordance with the
standards of good manageiment from thine to time corrent i the trade or business.or (inthe case
of agricultural gse) with the standards ol good husbandey, from time totime. It shall also do
so i accordance with the authorised plansing use of such land.

O¥btain, maintain and comply with 81 livences, consents and other anthorisations {ncluding,
without limitation, environmiental permits) and éffect all vegistrations which may be necessary
or desirable in relationto all or any part of the charged property orany business of other activity.
from tite to time carried on by the Client,

Mot without the prior written consent of HIF;

(i)

it}

(it}

{1}

{ii}

i)

carty aut, or allowto be carried out, on-any-band sitated e England and Wales Torming part

of the charged property. any development as defined in the Town and Country Planning Act
1990 or-enter into any mgreement under Seetion 106 of that Act;

carry out, or allow to be carried ouron any fand situated in Scotland Torming part of the charged
property, sivy tevelopment as defined in the Town and Country Planning {Scotland) Aect 1997
ov enter ide.any agreement under Seetion 73 -of that Actyor

change, or allow to he changed, the use of any such land.

Observe and perform all covenants, stipulations and conditions-which from time to fime affect
the use or possession ol the charged property whether arising, under any lease Or other
agreement-under which the charged property is held.

Pumectually pay alf rents wnd other payvments becoming dug, o to bucdme dus; Wider any léhse
or other agreement mentioned above. Pay-all toxes, rates, duties, fees, charges, assessménts,
impositions, calls, instalments and oiigoings pro W_ pavable in respect of any of the charged
property as wid when due aind HIF may do so ey agent of the Chient if the Client fails to do so
and all amotits so paid by BIF shall become pait of the [ébt and be pavable by the Client to
HIF ordemiand.

I HIF 5o requites, produce 1o HIF evidence sufficient to reasonably satisfy it that the
reguirements mentioned above have Been comphied with,

i

I Floatene, Charpe
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{h}

k)

(N Comply with all statutory and other laws and regufations affecting the charged property. This
will melude all environmiental faws and environmenital permits applicable fromiime o time to
all orany pact of the charged property of any business o other aefivity frony tine to time carricd
on by the Chient. '

{if} Wot allow sy cicumstandes to arse which could lead:

{a) tar any-competent apthority or other persan taking action, or making a-¢laim under any
environmental baws Unciud;nﬂ thie requirement 1o clmn up-any cottami dz,mi fand or.
the revoeation, suspension, variation or non-fenewal of any environmental permit); or

{by o the Client tsving-to take - action by prevent the p@asabxim of any such sction-or
clain,
[y Ancdernnily each of HIF, the Adminigirator {(defmed in Clause 10 below) or Recelver {defined

A Clause 10 below (and their respective officers, agents and delegates) ngalnst all costs,,
expenses and labilities properly ncwred (divectly ve indivectiyy as a résull of any non-
gompliance of alleged nen-compliance with any environmental Taws in relation te-all or any
-partof the charged property or anvibing donie ot not done onit

i Within 7 davs after becoming.aveare of the same, give ol paf‘timht'a to HIF of any notice,

-order, direction, designation, resolution or ;}mpmaE atfecting all or any part.of the char ﬁu}
property or {in the case of any land) the Tocality in which it is situated, given or made by any
Hafining anthority o other pubim busdy oF auiiwrzt} whatsoever {includmg, withoo Hmitation,
any Heensing authorityy,

{iiy H HIF reasonably requires, immediately, and at the cosvof the Client, fuke all reasonabls and
necessary steps to comphy with any of the matters mentioned: in paragraph (B} above and

make (or join with HIF f médking) such-objectionsor vepresentations ag may réasonably be
available wrespelt of them

Permit BIF, ils agents and any person autharised by it to enter on any land forming part of the charged
property, utall 'rcﬂt;a}nzthm tim&zl: an-ti on-r{“tsﬁ W%Ic notiét” (\&:"'{;epi in case of pmergency) or the purpose
af inspecting o

-t thee expense _-c?r_! the iilzmtﬂ

Notwitliout the prior written consent of HIF:

{1 grant or vary, or agree 1o grant ot vary, any Heence o tenaney atfecting any land forming part
of the charged property;

{in i pelation 1o any T or-buildings sitpased in ¥ dand and Wales forming part of the Lhaugci
property, exercise the powers of ledsing, or agreeing o lease, or of accepting or agrecing o
accent surrenders of ledses, conferrad by Sections %9 or 100 of the Law of Property Act 1925,

(i1t in any other way, dispose, or agree to dispose of, or create, gny interest in any land forming
part ol the charged properiy;

(v negottate, seftle or waive wny claim Tor loss, damage orolber ﬂ::ma;mwaimxi {inchuding withowt
limitation compulsory purchase compensation) affecting any land forming part of the charged
propertys or

{v) apply 101 an 'im';armfems:ﬁi or t‘)iher srant or do anvihing which wiight vesult inany tand forming

pinft of the chidged prop subiect 1o any stafutory charge.

Lrvsure that, withont the peios wiritten consent of HUF:

{iy ek persors other thar the Chient shall be vegistereéd ag proprictor of any land forming part of the
charsied properiy:.

i e person shall bedome entithed 1o any right or interest which may adversely affectthe value
of such land Cunbess such sotitlement exists at the date of this Fl oating Charge or at the time of-

FIE Floating Chareg -
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{m}

{ni

{11

iy

Fheacquisition of such tand by the Client) and, 0 relation o any land situated in England and
Wales, the Client shall indemnify HIF for all expenses reasonably incurred by HIF in fodging
from time to tHoie cautions, restiictions or poticey against the registeation.of fitle 1o gny such
Jand.

Elnless it has ogreed otherwise with HIF, getin and realise the debis in the ordingry churse of its business
{which shall not extend roselling or assigning or in any other way laetoring ot discounting thend.

Punctually pay all calls, instabments and ather monles that may begome due in respect of any of the.
securities. The securitles are:

ti) all stocks, shares, debentures, bomds, loan capital and ather securities ofany deseription ofany
other person (ncloding, withiour limitation, any subsidiary or subsidiary undertaking of the
Clignt);

{1t} all rights 1o subseribe for or convert other securities into or otherwise acquire any such
securifies now or at-any tme afterwards belonging to the Chenty and

fiii) all dividends, jiterest and other income.and all other rights of whatsoever kind deriving from.
or meidental to, any of these

{eollectively called the “securities™).

Mot exercise any of the rights and powers attaching to any of the securities in-a manner which; in the

reaspnable opindon of HIF, may adversely atfect the value of the security created by or pza:,s.uﬂi. o ilvis

Floating Charge.

{h Take all such necessary steps, and do all such acts (inchuding the payment a5 and when due of
any appropriate fees and policing against any infringement of, o challenge to, the intellectual
property mentioned below) o maintain the value, subsistence and validity ot that imteliectual
property. The intellectual property referved o above is all patents, trademarks, service marks.
designs, utility models, copyrights; design rights, application: s registention of any of them
and tie nwht o apply Lo tharn bty part ofthieworl in addition, moral rights, mvmhmas
confidential informarion, know-how and rights i:rf" weilar nature arsing or subsisting
amywhere i the world fo relation toeall or-any of the above (whether registered or tnregistered)
now o &t ey time afterwards belouging W the Client {eollectively cailed 1he “nmiigcmai
property™ ),

(i) Where ay
from and’

propriate, use Tis best endeuvours to protectand saféguard the nrellectu: Uproperty
diraingt theil, Toss, destruction, unaathorised avcess, copying or use by thicd parties.

{uzi} Mot use, o illow o be used, or takeany xtqa in respect of any of the dnfellectual property in
any way which, it ihe rzasonable opinion of HIE, may adversely affect the value of it

i} Dreposit with HIF (and HIF shall be entitled 1o retaind all deeds, certificates and other
dochments constititing e evidencing title to the charged property (except nsofar s the same
ave-held, vr required 1o be hedd, by any third party in “aecordunce with arey obligation ranking
in priovity to this Fleating Charge).

{1 On being reasonably. required to do so by HIF, and at the cost and expense of the Client:

{n) iyecute, gign, deliver and do all things necessary (including, without limitation, the
wtion or assignment of all or any of the debts and the transfer 0 all or aity of thie
_ww;ahea to HIF or s nominee and the giving of any notic and éffecting of Ay
trations) as {md in such form as) HIF may Y peduire to creaty A standerd
security, legal movtgize, awgzm[mm aaxium'zu‘st ar mﬁm fixed security in favour of
HIF over all or such part as shall be specified in such notics of the C‘hdl‘ﬂtd property
orto Bapiove, perfedt or pa ofder this M‘:Gﬂﬁ"ﬂ"\; interded to be created by or pursuant to
this Floating Cha F 1o Tacilitate the exércise of any powers, authorities and
discretiony cofrferred v ncifi*: or T ceordance with this Floating Charge.

FIEF Flonting Charge -
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(b Endorse, or cause 1o be endorsed, on any documents constititing of evidencing title
-ty the chirzed property and give (o third parties such notices of the security créated
by or pursuani o this Floating Charige as HIF may reasonably require.

When this Floating Charce becores enforeeable

8.

thy i ar

Thix Floating Charge shall hecome enforceable:

{a} it thir Debt; orany part of #; 13 ot paid or discharged when due {whether on demeand, at agreed muaturity
ar earlior as-the gase may beyor

b if the Client is in breach of any of the obligations under this Floating Charge; or

fel i the Chient shial! enter into any composition of arrangément {or the benefit of'its creditors; or

) Fiarey step is takes for the adininistration o winding up o the Thient Owbich includes, without Himisation,
i ench cise, the board of directors or'the Client"s sharelolders, passing a resolution for the same) except’
where, in the case of winding up, HIF ks consented in writing for the purpose of a solvent
reconstroction or amalpamation: or

{e} if o thivd party shall take possession of, of & receiver shall be appoimted over, orany sequred ereditor ol
the Clint shall seek to enforee s seotrily inrespiet o all ovany. ol the charged property ov any other
event shall Tappen which puts i jeopaydy all 6r any part of the security created by or pursuant to this
Floating Charge; or

{f} I, i s veasonable discretion, considerss that any clabm ey be or hasbeen made sgainst HIF under
‘wiy bond, gusrantee, indemintty or otheéf contingerit Tabilty Bsued or entered into for any labilites of
thie Clieny in respect of which RAIF reasonably considers that it mav wot be or as not beer indemmified
on demand or asamd when required noderany agreement it bas with-the Client regarding the same; or

(&) i the inducing of a chavge §r pavienton fin extret dietree, or/an exiract registored bond, o an extiact

registered protest served againsd e Clidnd, Bave expired without payment belng made by the Clisnt or

other event shall deeur which has been agreed by the Client and HIF a5 an event apon the
veeurrence of which this or any other security £or the Debt shall be enforeeable.

Right of Appropriation

.

arcangsinent’” and the assets settred by this Fleating Tharge Secured Assets™y constinge “limandis

To the extent that the security created by this Floating Charge constitites a “security financial collsteral
L eoliateral”
for the purpese of the Financial Collateral Arrangements (NG 2) Regulations 2003 (“Regalations™), HIF shall
have the right on giving prior notice to the CHent, it any time after this Floating Charge becomes enforceabie, to
appropriate all or any part of those Secured Assets in or towards discharge of the Debt. The parties agree that the
valug of the appropriatert Secured Assets shall be; in the case of cashy the mmount of cash appropristed and, in
the cage of any stocks, shares, debentures, bonds, loan capital and other securities of any deseription, determined
biv HIF by reference to any publicly available market price and. i the absence of which, by suchother means as
HIF icting m;;'qo;mbh’} ney select including. withowt Hmitation, an independent valuation. Por the purpose of
Feaufation 18(1) of the Regulations, the © ult agrees thi any such deternination by HIF will constitute a
valuation “ina mmzm,mali}, reasonable manmer”™,

Appointment of Administeator or Receiver

14

{a) This Floating Charge i intended 1o be a qualifying floating charge as defined by paragraph 14 of
schedule Bl to the Tnsolvency Act. 1886,

b At any fime after having been requested to-do so by the Client, or after this Floating Charge has become

enforceable and w hether or not any of the events mentioned i C lawse & are ﬁ:(‘:m;ms:m_‘} HIF may
Jppmnt by instrument in- writing, ﬁr_x}iiwmsw_, (1) any one oF more. pc:xmm fo be administrator of the
Client {each. an “Adminisirator™) or (it any one or-more persons o be g receiver of all or any of the
chargeil property {each a “Receiver™) in each case in accordance. with 'mci to. the extent pumitk,{f.i‘.»y
applicable Taws. These cxpressions shall, where necessary: include any person substituled as
Adiministiator or Regeiver, ' ' .

HIF Flaging Chadge - 03447 {Seot) Page &
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i respect of all or any of the charged property nor be liable ol

2. The Adndnistrator or Receijver shall e the

HIF may (50 far as it is lawfully able to do so) from time o time by ingtroment i writing, or otherwise,
remove divy personappointed 1o be Administrator or Receiver and may i asinifar way appu;m: anethier
in his place..

[Fatany time two ormore persons shall hold office as Receiver, cacl ong of them shall be separately
entitled (subject tovany-contrary direction in the-appointivent) to exercise all the powers, asthorities and
discretions conferved on them.

The power 1o appoint a Recelver siall be in addition to all statutory and other powers of HIF under the
Insolvency Aot 1986, ' '
HIF shallnot, nor shiallthe Rwe;iv;;r b lsble 1o account as mor o or heritable craditor in possession
any lcms_» upon realisation or for any
neghect or default (upless wilfuly of any nature whatsoever in conhectibn with all orany of ihe charged
property for which a mortgagee or beritable creditor in possession might ay such be liable.

Al and . expenses properly inowred by HIF or the Recejver {including s
m‘:temai management and adminisieation oosts and the costs of any procecdings: in rélation to this

Floating Charge or the Debit) shall be paid by the Client,

wof the Client and the Clisnt shall Be responsible for his acts and

remuneration as weil as forany defaults commnited by Wi

Powers of Receiver

1

Lad

The Receiver shall {sohject o any limitations or

estrictions expressed in the dotument appointing. him but.

notwithstanding any restrictionor limbtation binding on the Cliest under this Floating Charge orany winding-up.
or dissolution of the Client or any analogous proceedings in any furisdiction) have 211 the powers (s varied and

extended by th

Toating Chargey conferred on receiviers by tie Insolvency Act 1986 and (without affecting the

ahave 10 any way the following powers

a1

4

ey

{i} Tozell, transfer, asslgn, convey or grant, accept surrender or vy, terminate or surrender lenses
o or i exelanee For and enter into and or tepmiinare leases ofany of the charged property, and

(i) vigny other way to dispose of or deal with, all or any of the chargéd property (orsgree any of
the same) and [ either ease in such s way and generally on such terms and Conditions as he
reazonably thinks fit.

Any transaction mentioned above may be for such payment or oter consideration as the Recelver shall
think fit. This 580 whether for a uinp sunt ora consideration ]m\?&%iu i instalments and whether for
cish orotherwise, In the case of the tatter, i shall form part-of the charged properey and be charged
with the payment anetdischarge of the Debt.

Fixtures and plant and machinery may be taken avd sold separately from the premises to which they arve
fised {or i which they are contained) without the consent 6 the Client being obtained or necessary.

Totnke possession of; collect and getin, all or anyof the charged property and for that purpose to make
sueh detimds and take any proceedings as the Receiver shall reagonably think Ta.

“Te carry on, manage, develop, reconstruct, amalyamate or diversify {or agree the same) any trade or

wisiness (including farming) as hag from time o Ume heen carried on on ll‘m whole or any
god property.

chare

patt of the

{1 To make any arrangement or compromise between the Client and any otlier person which the
Receiver may mammbh think-expedierit.

{ii) To take. defend or participate in any proceedings {including, without lntitation, arbitration
proceedings) as the Recelver may reasonably think éxpedient.

To make, effectand complete sich Hprbvements, development and repairs o amy of the charged
i i the Reoeiver may fedsonalbly think expedient,

LHF Flosting Cerrge -
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JFor any of the prrposes

To make calls (and 1o mimm pavment of them) umdmumﬂy or unconditionally, on the members of
the Client in respeet of any wnealled capital with the benefit of all the powers in the Articles of
Assnginfion of the Client ﬁi.’snfumt on-the divectory,

To appoint mahagers, officers, servants, workmen, nominees. and agents Tor any of the purposes
mrentioned in this Clanse 15 absuch remueration and for such periods and on such terms ad the Reciiver
ey reasonably determing.

I the Recoiver thinks. it but without affecting the fademnity contained in Clause 19 below, w effect
with-aiy-insuree any policy or paticies of insurance either in lieu, or satisfaction of, or inaddition 1o,
suclvindemnity,

To delegate by power of atiorney. of many other way; foany persen or persons approved fn writing by
HUP, all ppanw &f the powers, authoriiies and diseretions which are for the time being exercisable by the

‘Receiver under this, Floating Charze,

{i} Topromute the formation, or otherwise acquive the share capital of; any body corporate with'a
view bt such body corpovafe becoming o subkidiary of the Cllent ol otherwise;

ity to purchase, lease, or dtherwive sequire any interest- i all or any of the Clients undertaking
and property:

{eii) T carry o any business in sudcession to the Cliont ooy subsidiaey of the Client

‘and in-each case, as the Receiver may otherwise reasonably think fit.

To apply for, and otherwise take such steps as the Receiver may consider reasonably necessary or
decivable to obtain (in the name of a nomines or ofherwisel, such lcences, consents; permits dnd
approvals as the Recelver may reasomably think expedient,

To miake elections forvalue addsd kix purposes-as the Receiver may reasondhly think fit.

s authinrised by this clause, to raise money by horrowing Trom any personcon the
security of all or gy of the chavoed propeity.

i The Recerver may. raise¢ mongy as mentioned above on sueh terms (neluding, 37 HIF shail
consend, terms under which such scour ity ranks in priority to all or any of the security created
by ot pursuant teihis Floating Charge) its the Receiver miay reasonably think fit; and

(i} therepayment of all such.monies and the payment of interest on tiem and related costs, charges
and expenses.. %imli b treated Tor all Purposes as expenses properly payatile by the Receiver.

Torexercise any of the powsrs whilch HIF would bie entitled to exercise ander this Floating Charge.

“To-doall such other aets and things as the Regelver may reasomably consider to be incrdental or

necessary {o-any of the matters.pr powers menfioned above or which the Receiver lawfully may or can
di as agent for the Chent.

To exercise any of the above p pewers on behalf of the Tlient or on the Receiver’s own behaif or, inthe
case of the powers contained in paragraph (1) above, on belalf of the directors ‘of the Client.

14, Bubject to claims having pricrity (o the security created by this Floating Chirge, dlt monfes received, recovered
or realised by the Receiver or {on any exercise by HIF of its enfor coment powets under this Floating Charge)
HIF, shall be applied in the following order;

{a}

I paviaent of all feasonable custs, charges and expénses of and meidenial to, the appointiment of the
Receiverand to th exercise of all of any of the powers of the Receiver or HIF and of any other outgoings
properly payable by them, This includes: without Hmitation, the repayment of monics harrowed as
referred 1o in Glause 130m) alove dnd the pavment of mterest and related costs, charges, and exprenses
{tor theextent that HIF has consented o the seme being secured in priority to the security Treuted by this
Floating Charge) snd all- amounts payable by HIF 10 the Recviver ander-any arder of any cowt or
atherwise,
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(b} In payment of remuneration 1o the Recedver at such rate as nmy from time (o time be agreed betwaen
the Receiver and HIF,

{c) I payment to HIF in-or wowards payment or discharge of the Debtand all other amounts expressed 0
be setured by, or dug of payable o HIF wnder or in-conpection with, this Floating Charge.

ey b payment of any surplus to the Chient or any other person entitled 1o .

Power of Attorney

15,

fa) The Chent Dreevocably appoings HIF and any Receiver and eachy of thelr respedctive delepates, jointly
and also individually o be the attorey-and iftorneys of the Clisnt. Any atforney is authorised by the
Clent to do all things which the Client imay be required w do-under this Floating Charge. This includes
{witheut hammsmw anyihing which FUF or the Receiver (or any such delegate) ray consider nécessary
orappropriate for, or iy connection with:

{1} perfection or protection of the security intended 1o be oreated by or pursuant
o this Floating Charge; or
{iy the exercise of any of the powers, anthorities. and disoretions. conferred under &
by Thiz Client ratifies and confirms (and agrees to do so) whatever amy such attorney shiall do. or attempt

todén, in the exercise of ol or any of the poveers, authorities and discretions mentioned above or under

this power of attomey,

HIF hias oiler powers

L6,

PrEOT tterest v

{1y this includes, without limitation, meking any payment, sid for the purpose mentioned i pary

Al any time atler this Floating Charge shall have becomie enforceable, or after any powers conferred by any
interest having priovity to this Floating Charge shall have become exercisable, HIF may redeem such orany other
range the transTer of itto-self, Tomay settle and pass the aceounts @f:my thivd party concerned
and any geconnt so settled and passed shiall be conclusive and binding on the Al momies paid by HIF to
the third party in accordance with such accounts shall as fropy.such pay ment i‘m z:hsu from the £ i ant to HIF on
current dceount and shall bear intetest and be secored as part.of Uie Debt.

The rights and remvedies of FIF under this Floating Charge are in addition to, and not in substitution for, any

vights oF remedigs provided by-daw.

{a¥ If the Client at any time fails to perform and ohservi the terms, ind obligations 'c:u‘nmim;-d i this Floating
Uharge, HIF may (bt without belag under any duty 1o do.so) take such steps as v its reasonable opinion
may be regiiived to vernedy such failore; and

Tapl (a)
abave, HIF gad i3 agents may enter tpow g0y Hnd of the Chent without being regarded as having
enteved inte possession of it

Lademnity

149,

“The Clisnt agrees to fally indemuify each of HIF and the Receiver from and against all and any Hability they

might ineur i thie exercise {or apparent exercise} of any powers, authorities wnd discretions under or in
conasction with-this Floating Charge (with the: exception of fraud or wilful default on the part of HIF or e

Recwiver, but only to the extent committed by any ol them or any failure by the Client to.comply with any of ity

iz-bEj.gatwa‘;s wnder this Floating Charge.

Protection of Purchasers

20 No purchaser or other person dealing with HIF or the Receiver (o any of their respective delogatesy:
(o) shall be bound or entitled 1o see or enquive whethier auy power, duthority or disoretion under this Floating
Charge-has grised of becoma sxercisable;
) he icoitcerned with amynotice o the contrary o thsée whether ahy délegation shall have Tapsed for any
reason o7 been vevoked:; or
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(e be bound or entitled to concern himseif with the proceeds of any sale ov other dealing or be answerable
i amy circumstances for the apphication-of the said proceeds,

Payment of costs, charges awd expenses

21 The Client shall rexmburse to HIF on demand on 3 Tull indemnity basis, all costs, charges and sxpéntes
tincloding, without Hmitation, &1 aniounis vepsonably. determined by FUF 1o be necessary o cornpensate it for

interpat management or administration costs, cherges and expenses) properly focured by HEF

{a} i ensaring this Floating Charge is effeetive;
(b} brconnection with the Tmprovement, parfection or protectivnol Qe security -Sreated by or purstant to

this Floating Chayge;

ey in-the exercise of any rights, rémedies, powers, awthorities and discretions conferred under, or-in
contection with, this Floating Uharge,

{together with any value added tax or sivilor taxy che
SXPENSes).

el or chargeable in respect of such-costs, charges and

Allsuch amounts shall be refmbursed o HIF oo dermand, Until they are reimbursed they shall bear interest at an

annual rate ol 3% above the Bank of England base rate from time 1o time ::;‘z&st:uimif:{i anid compovnded monthly
andoraecording 10 BIF s then current practice and shall be pavable owdemimnd, They will be secured as part of
the Debt by this Floating Charge.

Independence of Secwrity

22 {n) This Flodiine Charge shall be o addition 1, and independent of, every othey security which FUF may
it any time hold forany of the Debt secured by this Floating Charge.

H This Floating Chavge shall remain in full forte and effect as o continuing security unless and until I
“discharges o

HEF s powers to dead with Aceountsand Mancy Received

25, i) A HIF receives notice of any subséquent charge or other inferest affecting all or any of the chiarged
property, HIF may open a new account or accounts for the Cliént in its books,

{bl TF HIF does ot dis 30, it shall be regasded 2 having done so-unless HIF gives express wiitten notioe 10
the contiary tothe ient, Notwithsta figkg any appiropriation by the Client to thecontrary, as from the
time of receipt of such notice, all payments made by the Client to HIF shall be treated a5 having been
credited to a new recount of the Client. Such payments will not be applied in reduction of the amount
due, owing or ineurred from the Client to HIF at the time when it received the notice,

24, {a) Adl monies received, recovered or realised by HIF under this Floating Charge (including the proceeds
of wny convorston under Claose 27 lelow) may, by the reasomnable discretion of HIF, be credited to any
suspense or impeisonal account.

{b -They may be held in such account {where they shall not reduce the: Debt) for so Tong as PIF may think
fit pending the application from time 1o time of such monies and all.acerued interest (at the rate, ¥ any,
agreed in writing berween the Client and FUF from fime 0 time) in or towards the discharge of ‘dm Db,

25 The Client waives any right of set=off it may have now. oroat any time in-the [uinre, in respect of the Debt
{inchuding sums payable by the Client under dhis Floating Charge).
26, Any manager or officer of HIF may cedtify or determine the amount of a rate or amount c‘ljﬁ."éﬁﬁ;}h ¢ or dus under

1his Hmmm Charge and invelation fo the Debi, These certifications and detér miinations shall, in the absence of
mamimt error, he umuhmu: mwdmw of o vates and amouns.

Curvency Conversion

7. {ay Forthe parpose br pending the dischae of the Diebt, HIF may corverl any monies recelved; recovered
or reatised by FIF dder this Floating Clisrge (ncloding the proeceds of imy previous conversicdnunder
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this ¢lause’ from thelr cxisting currency of denomdnation inte such other curreney of denomination as
FIF may reasonably think it

ih) Any such conversion shall be made at HSBC UK Bank ple’s then prevailing spot selling vate of
exchange for such other cuirrency against the existing currency.

fed Each previcos referegce J68 this clagse to a curreney extends o funds of that curreney -and, for the
avoidance of doubt funds of one currency wiay be converted into different Tunds of the sime curency.

{dy HIF shallnat bie fiable for my Tosy cansed by the Tuctation i any exchangs rate at'which any currency
may be Bought arsold by HIE oo adeordancs with this Floating Churge.

Dealings with you and others

28 HIT may, m Ha discretion, oy ant e, oemakeany other sivpfigam@nt, varistion of release w Hh sy person or
' persons not party to this F luaimw Charge (whether or nobsuch persor or persons are jointly or severally liable
with the Client) in respect of any of the Debiorof wny other security Tor it Tt does, it will ot sy way

affect either this Floating, Charge or the Tiability of the Client for the Deb.

HIF's Right of Sef-Off

4, Tn adidition to all rights of seteolf conferred by law, HIF miay set-offany money standing from time to time to the
ereditof any account the Client hag with HIF against the Tebt. 17 the obligations are in different currencies, HIF.
iriay convert either obligation into the other carrency i accordance with Clause 27,

Preservation and Betention of Secarity

30, {a} Any settlernent, discharge or rélense (including 1 in relation to {i‘m Hmimﬂ U‘rﬁw«; or {hc E?mht} bc:twmn
(1) the Client-and (il) HIF or the Receiver {the “Releva :
SECUTHY given. of payment made, 1o the Relevapt Terson(s) b
gvpided or reduced ag a result of aiy frrovisions o enactinents relat
i toree in any jurisdiciion:

I‘ijg:, to ;m(}h mm_y im !E“ax,, 1|zm bn,,m;

{b} in the event of such sechirity or payment being avoided or reduced, the Relevant Person(s) shall be
entitled to recover the value of amaunt 6F §uch security or payment from the Client subsequently as if
such seftlement, discharge or rélense had not oceurred,

MNotices, Governing Law and Jurisiiction

3k Without affeeting any other lawful method of service, any demand o notice to be made or given by HIF to the
Clisnt (inchading withoud lniltation, a densand for pavmestof all or any of the: Debt) may be made o given Ty

ey manager of officer of HIF or of any branch ofit:
L) By Jetter addressed 1o the Client and delivered to any officer of the Client at any pmc; ar sent by first-

class post to,-or leftat the registered officn of, the Clignt or any piau of buginess or acti ivity of the Client
last known to HIF. 1F sest by post it shall be regarded as havimg been made or given at noon on the
sevond day- following the day the Tetker was posted,

1) By Tax or other electronic means to the fax number or electronic mail address of the Client last known
to HIF. 1t shall be regarded as having been made or given at the time of tansimission,

[
E

fu) Séots Taw governs this Floating Charge, ifs interpretation and any non-contractual oblizations arising
Tram or conneected with it

iy Both the Client and HIF submit to the excliusive jurisdiction. of the Sveitish courts in relation to all
elaims, disputes, ifferences or pther matters {including non-contractual ;mng, disputes, differences or
‘other matters) avising out of or in connection with this Floating Charge.

Sisclosare of Information

33. The Client consents to the disclosure by HIF ol any infermation about the Client, (his Floating Charge, the
chifwged property and the Deb
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{a)

)

to any person 0. whom Ii!l has iransforred, or proposes or may propase to wransfer, atl or any ofits
vights tnder ihis Ploating ¢ andsor the Debt and fo iy rating uwmum and any advisers ro HIF in
pomnection with such wanster; anddor

to-dny person with whont HIF has entered into, orproposes; or may propose to enter Into, any contraciual
arrarigements in connection with this Floating Charge and/or the Debt; and/or

to any company within the HSBC Group being HSBC Holdings ple and its-associated and subsidiary
companies from time to tine, or any of its or their agents: and/or

to-ary nsurer who is 1, o who proposes to, provide insurance to HIF in respect of the charged property,
this Floating Charge and/or the Delst andior

to any other person to whoii, and fo the extent that, such information is required o be disclosed by any
applicable lyw or regolstion,

Transfey of Rights

34, fa)

(e}

(0

HIT may transfer all or any of its righits under this Floating Charge andfor the Debt to any person at any
Thme, '

If HIF wansfers all or any of its rights under this Floating Charge andéor the Debi, the Client”s rights
crder this Floating Charge andior the Debl (as this caze may bey will stay exactly the same,

The Client will be bound to any person to whom HIF tansfers any such rights, That person will hav
iF

¢
HIF s powers-and rights so far a8 HIF iransfers these 1o tat person, FIF will bereleased antomatically
fromt its oblizations to the Client so far ay that person assumes HiF s obligations:

The Client will at-the expense of HIF or the person o whom tharights are wansferved, do anys
regsonably reguested by HIF to effect
andinr the Beby,

a transfier of.all or any of s rightv under this Floating Charge

hing

The Client will not feansfer ail or any-past of it rights under this Floating Charge and/or the Debtwithout
the-prior written consent of HIF.

Iy these Transter of Rights provisions and in the Disclosure of Informmtion provisions above:

{i1 the term transfer means sale, gssignation, dssigmuin anlior wranster
{it} the term rights means rights, benefits-and/or obligations; and
(1l the tern persom means any person, wust, fund or other entity.

HIE's written consent and reasomable reqguirement

15, {a}

Where the words “withour HHF s wrilten consent” appear in any clause, HIF will_not uoreasonably
withhold consent. The Client agrees that it is reasonable-Tor FIAF to refuse to consent o Saimething if,
iy HIE s reasonable opinkon, Jt adversely affects or mizht affect:

i1l FAFs security under this Floating Charge and Hs ability toenforee Ity
(i) the value of thal whicl iz secured 1o HIF and itz ability to sell the same;
iy HIF s ability fo vecover the Debt; or

{1v) the agsesiment of the valie of this Floating Charge as an asset of BIF

Where the words “HIF reasonab ¥ reguives”
for HEF o requive sonsetliing 11,

appedr inany clanse, the Clisntagrees diat i réasonible
iy HIES ressonable opinion, # will or might-assistin

{3y the prestrvaiion of W s securily. under this. Floating Charge or the valoe of that which i3
seciwed by it or

HIF Floating Charge
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(i} HIF®s ability to recover the Db,

Severapee and Modification - Unenforceability

36, Aa) ¥ any-of the clanses (or part of o clavse) and’or ary of the paragraphs (or part of a paragraph) of this
Floating Chirge: becomes invalid or unenforgenble in any wav usdér any law, the validity of the
remainiing clauses {or part of a clause) or paragraph (or partof a parageaphy will not in any-way be
alfected Orimpaired,

(b I any iovalid or unenfarceable clause o pavagraph mentioned above {or part of either) would not be
valid or unertorceablentf its formeor effect wers modifisd dn any way, it shall be desmed to have the
madified form or éffect solong as HIF consents,

Interpretation

A7, () The wordd or gxpressions
{1} the “Clent” shall include any person from time to time deriving title under the Client.
{1y “HE shall inelude its snccessors g transferses and o both cases s fhe extent-of thelr

respective rights and benefits. (incloding, withoue limitation, any person in whom -undér the
laws of such persoun’s place of incorporation all ov substantiatly 4l of the assets and Habilities
of HIF become vestady,

{11} “environmental laws” mcludes all applicable laws, regulations and directives (and all notices,
cireulars; orders, judgements and decisions 68 any court-or other competent authority inany
furisdiction) concérning the pollution or protection of the environment or the kealth of hinnans,
animals or plants, This includes, public and workers™ health and safety, the generation, usé;,
trEatment, storage, transpartation o disposal, or discharze or releaseinto the environment, of
any chemicals-or other pollatants or contaminants or ndustrial, radivactive, dangerous, Tk
o1 hazardous substances or wastes (in whatever form and incleding: notse and genetically
migdified organisms),

Liv) “ervirotimental permits™ means ail pérmits, licences, consents, approval certiftcates and other
authotisations (mcluding all conditions applicable to-them) requived nnder any. environmental
laws,

(v} “holding compa “subsidiary” and “sdabsidiary undertaking” shall bave the meanings

réspestively set putin the Cempranies Act 2004,

ey SPEC Regime” means the regime relating to “people with s enificant contro
21A of the Companies . Act 2006 and The Regisier of People with- 5
Regulations 20146,

* as set out in Part

iy “includersy”, Minciuding™ and “in particular” shall be construed as being by way of illustration
or emphasd by anid shall nor be comstrued as, nor shall they fake «ffect as, limiting the
menerality of any preceding words.

vitiy  “otber™ and “otherwise” shall nod have their mesning narrowed on account of any preceding
words where a wider constriction i3 possible:

(b Any reference to a “lixed security™ is a reference to u fixed security s defined in Section 486 of the
Companics Act 1985

{c) Any reference o o person shall include any person, company, corporation. body corpoate, government,
State {or peency of a dtaley and any asdociation of partnership (ohither or not Kaving legal pdrsohality}
ol any ol these,

i Ay reference to gty SRt o any vy statute shall beresirded as including reference to any.
stattrory madification or re-enactiment of it for the time-being in force.

(e} References to the stngular sball include the plural and viee versa the use of the male pronoun shall
inclade the female and neuter; the use of the ewter propoun shall include both the neale and the feinale.

tad
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(h The headings are used for guidance onlv,

Client’s complinnce with constitutional dociwments

38 The Client confirns that this Floating Charge does not contravens any of the provisions of its constitutional
documents. '

FHT Floating, Charee - 03717 {5005 Jrage 14



Consent

34,

to Registration

The Client consents to the registration of this Floating Charge and of any certificate referred to In Clause 26

above {or preservation and exccution,

N WITNESS WHERBOF this Floating Charge consisting ofthisand the fourteen preceding pages is executed as follows:

SUBSC

RIBED for andd onbehalf of

2Pure Limited

Director Prector
& ummﬁ.
Diirector! .. Drirector!
Secretary oAt Secrefary
EFEL
SUBSCRIBED fordnd on behalf of
ZPure Limited .
1 A DU
T o b s s e r R e e v e n e
by
s I £ Director
{Print _ {Srghatore}
belore Uis wiinesy:
Witnoss
{Signature)

{Prant Name)

COPY RHESQLU’FE{)N _ _ _
{10 be certified by the sighature of the Chinirperson of the meeting of the directors-at which the resolation was passed)

Company No, SC2U8940

IPure Limited C“Company™}

1.

Had

The chairperson reported. that due potice of the meeting. had been given and that & quortum was present,

Accordingly, the chairperson declared the meeting, opeft.

The chair p{,iwn ame’Euf that the business of the meeting was to approve the Company entering into a floating

charge to be given by the Company in Favour of HEBC Invaice Finance (UK) Limited {the - Fi{mhsig., r Chiarge™).
-hairperson noted that under section 177 of the Companies Act 2006 cach director bad to deelare the nature

and exient of any direct o indirect interest that director. may have i the matter(s) under. consideration to the

extent that he or she had not already declared that interest to-the other direciors. The directors declared the

Fortlenid mf‘f Anterests {iF mw}

Matme Nature and extest of interest

HIF Floab
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The chairperson confivmed that, taking inte account all interests declared {whether betore or at the meeting),
there would be a quormn for-all the business of the. meeting under the teimis of the Compdany’s arficles of
association.
4. The Floating Charge:was produced to the et
Following consideration, ncloding consideration of the terms. of the Floatidy Charge
contemphiied by it and the madters rederred fo in section 17200 ) of the Companies At 2006, 1
that the Floating Charge and the transactions sontemplited by it would promote the sacce
the benefit of its roembers a8 a-wholesnd Auther resolved that
{u) The ferms b and the taosecticns contemplated by the Floating Charge and any-aneillary or related
documents:
ti) be and are approved; and
tii} aré in aecordance with-and wol- i conteaverition of the Compwny’s articles of association o
other constitutional docunents orany kaw or other oblization of the Company,
dnd that the Company execute or sign-(as appropridte) the Floating Charge and any angillary or related

Em

the. frassactions
g meeting resolvad
sof th Company for

doetiments.

{1 Aary tweo directors of iy divector wid the company secretary or any director in the presence of a witness
whir attests his signature, be and are authorised 19 sign:
{i) the Floating Charge;
iy any docunénts required 1o be signed or executed under the Floating Charge, or otherwise
' aricitlary or refated 1o the Floating Charge;
ity wry docwments amending wviting or supplementing the Floating Charge; and

1} any . other docmment that such signatory considers necessary or desivable in it:!&ﬂma tey fhe
Floating Chirze,

e any director is authorised to agree and approve anv-amendments made to any such documents after
the helding of this meeting,

{d Any director be and is-aithori ateh or deliver-all other docoments, nodices and
certificates 1o be signed and/or dispatched or defivered by the Company inder or in comnection with the.
Floating Charge and 10 do mmy.other act matter or thing as he or she may deems pecessary or desirable
for be dorie or executed in cormection with the Tnancing o be provided to the Company or the
Charge,

redy A copy of this resolutionbe eodorsed on the Floating Clavee,

Sgopy of 't e board ming o & meeting held on i
g @ true copy of the resolution péxxnd ar T!m[ meeting.

at

CRMFparson s 51 '”ﬁdfk.]! ADEITPOTSaRn $ name

Date of signatuss
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