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Registration of a Charge

Company Name: IGAS ENERGY PRODUCTION LIMITED
Company Number: SC298739

Received for filing in Electronic Format on the: 22/04/2024 XD1JGFQI

Details of Charge

Date of creation:  09/04/2024

Charge code: SC29 8739 0007

Persons entitled: APEX CORPORATE TRUSTEES (UK) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC298739 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 298739

Charge code: SC29 8739 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th April 2024 and created by IGAS ENERGY PRODUCTION

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd April 2024 .

Given at Companies House, Edinburgh on 23rd April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



Certified a true copy save for
the material redacted pursuant to
§859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 19 April 2024
Ref: WAT96.52
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IGAS ENERGY PRODUCTION LIMITED-
as Chargor

cand -

APEX CORPORATE TRUSTEES (UK) LIMITED
as Seocurity Agent. '

'BOND AND FLOATING CHARGE

_BRODIES LLP
“B8 Morfison Street
T 0131 228 3777
- Fr0131.228 3878
Ref- MPST.THO.WAT96.39 .
_FAS 0468
2021

AGREED FORM

ENUGHTENED THINKING
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- AGREED FORM.

THIS BOND AND FLOATING CHARGE is made on _(O0 FAPRIL. 2004

“PARTIES

o

@

. f(b)z-"

IGAS ENERGY PROBUCTION LIM!TED (the  "Chargor™) :nmrperated and regsetered i
Seotland with- campany number SC208738 whose registered office is at- C/O Womble Bond :
Dickinson (LK) LLP 2 Semple Street Edirburgh, United Kirigdom; EH3-8BL; and

APEX CORPORATE TRUSTEES _(UK) LIMITED as security trustee for rteelf and each _of'tﬁe’
other Finance: Parties (t’he‘ "Seciurity Agent”)
: DFERATIVE PROVISIONS
1 DEFINITIONS, CGNSTRUQTI{}N AND THIRD PARTY RIGHTS
14 Definitions |
(a)  Terms defied in the Facilty Agreemenit shall, unless otherwise defined-in this Band and
 Floating Charge or unless a contrary intention appears, bear the same meaning when used in’
this Bond and. Floetmg Charge and the following terms shall have the! folEowmg miganings:
- "Administrator" means-a person eppo:nted under Schadule B1 to the. lnselvency Act ‘1986 to
-manage a Chargors affairs, business and propetty, _
- "Charged Assets” means the assets charged’ pursuant to Clauee 3 (Creetron ef F!oatmg-
-Charge) of this Bond and Floating Charge.
"’Faclluty Agreement" means the EUR 25,000, UDD senior saclired facﬂlttes agreement deted on'
ar about the date of this Bond and Floating Charge and made between, amang others, (1) Star-
Energy Group Ple and GT Energy UK Ltd as bortowers, {2) Kommunalkredit Austria AG as
facility agent and 3) Apex Corporate Trustees (UK) Limited as sécurity agent,
"Fixed Security” shall have the meaning given to it in section 486 of the Companies Act 1985.
_ "Parties” meens the patties to this Bond and Fleatmg Charge.
. "Securify". means any mortgage, standard secirity, charge; p!edge assngnatron Esen, -
assignment or other security interest securing ‘any obligation of any person or any other
" agreement of; arrangement having similar effect. _ _
"Seciirity Period" means the period from the date of this Bond--and_ F’lbaﬁ'ﬁgﬁc-herge antil the
" date orr which the Security Agent has détérmined that all 'of the Secured Liabilities have been -
--lrrevecably and uncondltaonally patd and discharged-in full.
(b} Unless & contrary intention appears words defiried in the Compames Act 2006 have' the same
. meanings in this Bond and Floating Charge.
12 -Ccnstructson and Third Party nghts _
‘(@) Except as set out in this Clause ’t 2 (Consfruciron and thfrd party rights), -clause 1 2
" (Construction) of the Facility: Agreement shall apply to this Bond- and Floating Charge ds if set
- out i’ full herein and &s if each reference to the Facuhty Agreament were a reference to this
‘Bond and Floating Charge. - _ _ '
" In_addl_tacn_, uriless a cont.rary_ ;ndieatien'eppeers, any reference in t'hi_s Bond and Floating Ch'arge'

“tai

A Clause or a S(:hedule isa reference toa cieuse of or schedufe to- thig: Beed and"
Floatmg Chargé; and :
o (13! thiz Band and’ F‘antlng Charge shall be coﬂstrued as references also to any separate

or mdependent stipulation Ol‘ agreement contamed ir it

FosgoRatvl
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The terms of this Bond and Floating Charge may be enforced only by & party to it and the.
operation of the Contract (Third Party Rights) (Scotland) Act 2017 is excluded.

This Borid and Floating Charge is subject to the terms of the Facility Agreemient. in the-event of
“a-conflict between the terms of this Bond and Floating Chiarge and the Facility Agreement, the
~terms of"the Facility Agresment shall prevail. '

-~ Security. Trust Provisions

The Security. Agent holds the benefit of this Borid and Floating Charge on trust for the Secured
Parties in accordance with clause 26 1{The Facility Agent and the Secuniy Agent} of the Fac:!;ty

: Agreement

Ccnfltct

This Bond and Floatmg Charge is subject to the provigions of the Facﬂaty Agreement I the
_event of any conflict, discrepancy or inconsistency between the terms of this Bond and Floating
" Charge and-the terms Qf the- Faclhty Agreement the terms of the Fac:ltty Agreement shall
“prevail; : '

_ {:DVENANTS TO PAY
‘Covenant to Pay Secured Llabllttlﬁ’é

" The Chargor covenarits that it shall pay or dlscharge to the Secunty Agent ali nf the Secured '

Liabilitis on the date or dates. on'which such Secured Liabilities are expressed to bacome dus -

“and payablein accordarice with the terms of the relevant Finance Documents.

- Potential Invahdity

Neither the covenant to pay in Clause 2. 1 (Cavenant to Pay Secured L:abrhtfes) nor the secunty-

“créated by this Bond and Floating Charge shalt extend to or include any liability or stm which

would, but for this Clause 2.2, cause such covenant; obhgatlon or. sacunty to be uniawfu| under
any app!:cable faw.

- FLOATING CHARGE.
.Creation of Floating Charge
: The Charger charges by way of a f' rst floating charge all its assets.

The ﬁuat:ng charge hereby created is @ quahfymg floating charge for the purpcse of paragraph '

14 of Schedule B1 to-the Insolvency Act 1986.
The floating: charge herehy created shall, subject to séction 464{2) of the Ccmpames Act 1985 o

rank in priority to any Fixed Security’ {vther than any Fixed Security granted by the Chargor in- -

favaur of the Security Agent which shall rank in priotity to the floating charge hereby created)
and to any other floating charge except for the floating charge under the English law security -

'agreement granted by the Chargor in favour of the Security Agent an or about the date ereof '
: whlch shall'rank pari passu with. the floating charge hereby created.

'Wlthout prejudice to paragraph {b)y the Security Agent reserves its’ nghts ta appmnt En--

administrative recaiver onor after the aceurrence of an Event of Default which s continuing in

~atcordance with SECUOFIS 726 to H (ancluswe) of the Insolvency Act 1986,

FURTHER ASSURANCE-

The Chardor miust promptly lipon requést by the Security Agent execute (in such form as the

. Becurity Agent may reasonab!y requira) such documents (including assignments, assignations,

transfers, standard securities, mortgages, charges, notices and instructions) in favour of the
Security Agent or its nominges and do afl such assurances and thirgs as the Secunty Agent

-may reasonably requtre for
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perfecting and/or protecting (by registration or'in any other way) the gecurity created orintended
ta be created by this Bond and Fantmg Charge

-canferrtng upon the Seclrity Agéntsuch secur:ty asitmay requzre over the: assets of the Ghargor

outside of Scotland. which if In Scotiand would fornt part of or be intended to form part of the

- Charged Assets

facilitating; at any time on or after the oceurrénce of an Event of Default the maiisatlon of a!t or

any part of the: assets of the Chargor. and

exercising all powers, authorities and discretions conferred on the Security Agent of any

Receiver pursuarit to this Bond and Floating Charge or by law.

The Chargor shall; at any tsme promptly upsn request execute over aEr or any-of the Gharged '
Assets, a charge by way of legal mortgage, standard sec:unty, ar |egal sub-mortgage or legal

assigriment or assignation in securlty, as the case ‘may-be, in favaur of the Secunty Agent in

" such form as the Security Agent shatl requ;re :

The Chargor shall take all such actlon as may be ava:labie tc it for the purpose of c;reatsrag; _

. perfecting or maintaining the security created of intended to be created pursuant to this Bond
“and Floating Charge including the obtaining of any. necessary consent (in form and content.

" satisfactory to the Security Agent) to enable its assets to be mortgaged, charged or assigned
- pursuant to this Bond and Fioating Charge, Immediately upon obtaifing any necessary cansent
the asset concerned shall become ‘subject to the security created by this Bond and Floating :-
Charge. The Chargor shall promptly deliver a copy of each such congent to the Security Agent;

' EXCLUDED ASSETS

There shall be assels exciuded from: the Security’ created by th:s Bond: arid Fioatmg Charge and -
“from the other provisions of this Bond and Floating Charge,. any contract,. Excence, Iease. '
- instrument or Authorisation which:

“the Chargor is at any time prohnbzted from creatmg Secumty onorover (i} by reason of an express
“prohibition contamed in that contract; licence, lease, instrument or Authorisation or (1i) without
 the prior consentof a third party (and such consent shall not have been previously obtained); or-

if subject to any such Sedurity or the provisions of this Bond and Floating C‘harge would give a -

. third party to that ontract; licence,; lease, instrument or Authorisation the right to terminate or
- otherwise ameénd any rights, benefits. and/or obligations - of the- Chargor i respect of that
-_-contract licence, lease, instrument crAuthonsatuon

{together; the “Excluded A$sets”) pravided that the Excluded Asséts shall be secured by way _
of floating charge under Clause 3. (Floating Charge) unless and only to the extent that the -

“¢ifcumstances in paragraphs 5.1 or 5.2 above would also apply to a floating charge oversuch
- Excluded Assets and provided that this Bond and Flaatmg Charge will charge all amaunts which .
" the Chargo’r may receive or has received in respect of any Excluded Asset

:'GENERAL UNDERTAKINGS' WITH RESPECT TO CHARGED ASSETS _
The Chargor undertakes to the Security Agent with respect to the Charged Assets that
. Negative Pledge- _
it shall not (except as'expréssl'y pérmitted by the Fac‘iiity Agree'me'rit) create or a’ttémpt'to create
‘or permit to subsist or arise any Security on, over or affecting ihe Charged Assets or.any paf: of

them; and
Disposals

it shall not dispose of the Charged Asséts of any part of them of agres so to do except as .

" expressly permitted by the Facility Agreement; and ﬁfor'th'esé' purposes the term “disposal” shall
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include any form of disposal of any interest in any asset including any conveyance, transfer,
leass, assignment, assignation, sale, right to use or ocoupy; surrender; declaration of trust or

-the creation of any other form of legal or equitable intetast in or over any asset or any option i,

respect of any of the foregoing;

_ Ramedy

Hthe Chargor falls tor compiy with any unciertak;ng ar Db!lgatmn contamed i’ thus Clause 8; the

Security Agent shall-be entitled {sither itself, or through ary -agent, hominee of advisor) to do
stich things as it reasonably believes are required 1o remedy such failure, The Chargor shall

" reimburse to the Security Agent on damand- all amounits expended by the Security Agent in

remedying siich failure together with interest in accordance with clause 8 {Inferest) ofthe Facmty-
Agreement from the date of payment by the Security Agent until reimbursed.

RIGHTS-C’IF THE SEGURITY AGENT

: Enfcr«:ement

At any time on. o aﬁer the veourrence ef an Event of Default whmﬁ is cont;numg the securaty
' created pursugnt to this Bond and Floating Charge shall be immediately énforceable and the
- "Security Agent may in its absoiute discretion and wsthout nc’slce to the Chargor or the prior

authonsatlcn of any court:

enfcarce all or any part of the securzty created by th:s Bond and F!oatmg Charge anfi take
poséession of or dispose of all-or any of the Charged Assets in éach case at such times and
upon sich terms as it sees fit, and

- whether or - not it has appmznted =1 Recewer -exercise all of the powers, authorlt:es and

discreﬂons

{iy - conferred from: tlme ta time. on mortgagees by the LPA (as varied or extended by. thls s
' ~ Bond and F]oatmg Charge)or by law; and '

_'(_i'i}:" “granted foa Recewer by this Bond and Floating Charge or fror time to time by iaw
“EXONERATION

Exonération

" In. addition to, and without fimiting, any exélus_iﬁﬁ_ or limitation of liability of any Secured Party

under any Finance Document, the Security Trustee (or, if applicable, its namines) shall not, by

reason of it entering into possession of the Security Assets or any- part thereof, be liable-to

account as a chargee in possessmn ar be liable for any loss on realisation or for any- default or
omission far WhiCh a chargee in possassron mlght be liable:

indemnity

‘The Security’ Agent and every Recelver, attorney, delegate, manager, agent af other person

appointed by the Security Agent hereunder shall be entitled to be indemnified out of the Charged
Assets or-any part thereof In respect of all l'iabiliti_e_s and expenses incurred by it or-him in the
execution of any of the powers, authorities or discretions vested in it or him pursuant to this

Band and Floating Charge and against all actions, proceedings, costs, ¢laims.and demands in-

respect of any matter or thing done or omitted in-any way relating to the Charged Assets of any-

~partof them. The Security Agént and any such Receiver may retain and pay all sums in respect

of which it is indemnified out of any monies recewed Ly it urider the powers conferred by this-
Bond and Floating Charge. - -
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APPOINTMENT OF RECEIVER OR ADMINISTRATOR

Appom’tment

At any time an or. after the occurrence of an 1 Everit of Default, or at the request of the Chargor
- orits directors, the Security Agent may, W|thout prior notice to itor any other Chargor in wntmg _
~{under seal, by deed or otherw;se under hand) appmnt

--(n} a Recewer in respect of the Chargad Assets or any part thereof and may inlike manner

from time to time (and insofar ag it is lawfully able to do) remove any Recewer and
-appoint another i his stead; or

-_(ii_} . -onhe or more persons to be an Admilnistrator in accordance wsth paragraph 14 of

Schedula B to the Ensolvency Act 1986

Nothing in paragraph (a) shall réstrict the exercise by the Security Agerit of any oné of more af -

the rights of the Security Agent under Schedule B1 to the Insolvency Act 1986 and the rules
thersunder or at commarlaw. -

More than one Recesver '

‘Where more than-one Receiver is appo;nted each ;osnt Recsiver shaﬁ have tha power to act

sevorally, mdependently of any othér joint Recewer except to the exteﬂt that ihe Security Agent _

: may specify to the contrary in the appmntment
Receiver as agent - _ _ _
A Rece’wér shall be the agent of the relevant Chargbr which shall be SGIQI"y fesponsible for Hés-
~gets ar defaults and for- his remuneratuon No Receiver shatl at ahy time-act as agant of any-
- Becured Party. : :

Recewer s Remuneratlon

A Recelver shall be entitied to remuneratian. for his services at a rate to be datermined by the
‘Security -Agent from time to time (and without bazng limited to any max:mum rate specified by

any statute or statutory instrument):

'Achcns of the Admmistrator

Save as provided for in statute or as: other\mse agraed in wrltmg by that Secured Party;: nm
Secured Party shall have any liability for the acts.or omissions of an Administrator:

" 'RECEIVER'S POWERS
Powers

- A Recelver shall have (and be antitled to exercise) in relation to the Charged Assets over which

he is appointed the following powers (as the same may be varied or extended by the provssrons
cf this Bond and Floating Charge)

all of the powers of & Scottish réceiver under Schedule 2 of Ehe Insolvency Act ’1986

all the powers ‘and nghts of a legal-and. beneficial owner. and the power to do'or ormt to dcx.

~anything which the Chargor itself could do oromit to cio

the power {0 do alf things whrch inthe opinion of the Recewer ‘are mmdental to-any of the
powers, functlons alithorities or d|scretaons conferred of vested in the Receiver pursuant to this.

"‘Bond-and Floating Charge or upon receivers by statute or law generally (including the bringing -
. or defending of proceedings in the name of, o1 on behalf of, the Chargor; the collection and/or
reslisation of Charged Assetsin such manner and on such térms as the Reéceiver sees fit; and -
the execution of documents in the name of the Chargor (whether under hand or by way of deed

- or by utilisation nf the cofripany seal of the Chargor))
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Powers may be Restricted

“The powers grantéd to a Receiver pursuant to this Bond and Floating Charge may be restricted

by the instrument (signed by the Security Agent) appainting hirh but they shall not be restricted

- by any winding-up-of dissolution of the Chargor

PROTEC?{QN OF FURCHASERS _

Absence of Enqulry

- No pérson or persons dealmg with the: Secunty Agent or any Recelver appomted by it shall be

concerned to enguire whether any event has happened upon which any of the powers in this
Bond -and- Floating Charge are or may. he exercisable or otherwise as to the propriety or -
reguianty of any exercise of such powers or of any act purporting of intended to be an éxérdise -

“of such powers or whether any amount remains secured by this Bond and Floating Charge..

Rece:pt Ccnciuswe Dnscharge :

The recelpt of the Security Agent or any Recewer shall be a concluswe discharge to any

purchaser of the Charged Assets. -
- POWER OF ATTORNE.‘-Y AND DELEGATION. -

Power of Attorrey: ‘Genegral

“The Chargor hereby :rravocably and by way of setirity appomts the Securaty Agent and-any
. Receaver severally to be |ts attorney inits name and on its behalf and : as its act and deed:

to execute and dehver any dmcuments or instrumerits which the Security Agent orsuch Receme'r

‘may require for perfecting the title of the Security Agent to the Charged Assets or for veshng the :

same.in the Secunty Agent, its nomings or any purchaser;

- to-sign, execute, seal and deliver and otherwise perfect any further security document whichi it

is reqlired to enter fnte pursuant o ihls Bond and Floating Charge;

otherwise ganerally to ssgn, seal, exscute and deliver all deeds; assurances, agreémen'ts ahd

documents and to do all acts and things which may be réquired for the full exeércise of all or any
. 'of the powers conferred on the Security Agent or any Receiver under this Bond and Floating -
~Charge or which it is required to do pursuant to this Bond and Floating Charge or which may be -

deemed expedient by the Security Agent or a Receiver it connection with any preservation,
disposition, realisation or gatiing in by the Security Agent or. such Receiver of the Charged

Assets or in connection: wuth any other exarcise of any ather power under this Bond and Floating
Charge,. .
i each case, provided that, an atiorney may: -oniy exercise the: powers granted to-it by this -
~Clause 12.1 (i) at any time on or after the oceurrence of an Event of Default which is continuing
ar {iiyat any time following a faﬂure hy the Chargur to carry gt any of |ts nbhgatmns under this
Bond and Floating: Charge

_Power of Attorney Ratlfmataon

‘The. Chargor ratifies and confirms dnd agrees to ratify ancf coraﬂrm all acts and thlngs which any

at&ome_y mentiored inthis Clause 12 (P_awer of Artorney and Delegahon) does or purports to do
in exercise of the. pawers grantad by this Clause.

General Bétegation :

The Security Agent and any Receiver shall have full power 1o delegate the powers, adthorities
- and discretions conferred on it or him by this Bond and Floating Charge {including the power of

attorney) on siich terms and conditions as'it or he shall see fit which shall not preciude exercise

- of those powers, authorities or dlscrehons by it-or-him or any revccatncm of the delegatmn or any

subsequent delegation. -

FOSE083 1w
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APPLICATION OF MONIES RECEIVED UNDER THIS BOND AND FLOATING CHARGE

Any monies recéived. under the powers hereby canferred shall, subject to the terms of the

- Facility Agreement and the repayment of ariy c:la’iims'havihg'p‘riority to this:Bond and Floating
‘Charge and to any applicable statutary requirement as to (i) the payment of preferential debts

or {ii} the payment of Unsecured ¢reditors in accordance with section 176A Insolvency Act 1986 '
be applied for the: foEEcwmg purposes and i in the followmg arder of priority;.

in satisfaction of al costs, charges and expenses and paymente made or mcurred by the. -
Security Agent or the Recelver and of remuneration to the' Recewer in such order as the Secunty

‘Agent shail i its absolute discretion decide;

i or towards. satisfaction c:nf the Secured Liabilities whigh, subject to the Facility Agreement,. .
shall be applied insuch érder as the Seodrity Agent shall in its absolute discrétion decide; and -

the surplus, if any, shall be paid to the relevant Chargar or other person or persons. entitied to -

it,.

- save that the S’em_ifity Agent may credit any m’oniés-ret:’é_ivéd uhdeér this Bond ‘and Floating -

Charge to a suspense account for so long and in such manner as the Security Agent may from

tifne to time determinie and the- Sectrity Agent may retain the same for such period ‘as he"

considers: appropnate

~  RELEASE OF SE’G_URITY

4.4 ‘Release

At theend of the Security Period the Security Agent shall, at the request and cost of a Chargaf,
~execute or procure the: execution by its nominee (in each case ina form acceptable to the
- Security Agent) and do all suich deeds; acts and things as are necessary to release and/or -

reassign the Charged Assets of the Chargor from the security created by or in accordance with:

“this Bond and Flaatmg Charge.

'Avmdance of ?ayments

No amoint paid; repaid or credlted toa Securad Party shalt be deemed to have been ﬁrevocab!y”
paid If the Security Agent considers that the payment or credit of such amdunt is capable of

~being avoided or rediiced because of any Iaws appiacab[e on bankruptcy msolvency, lsqwdatlon '
or any similar laws. - '

If any amount paid, repaid or cred:ted to a Secured Party is avoided ar feduced because of any -
~laws applicable on bankrugtcy, insolvency, liquidation or any similar laws then any release,
_dlscharge ar setflement between that Secured Party and. thie Chargor shall be deemied natto .

' " have oceurred and the Security Agent shall be entitled to enfarce this Bond and Floating Charge -

15
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subsequently as if such release; dasc.harge or settlement had nt:ot otcirred and any such -

' paymen’s had not been made
AMOUNTS PAYABLE '

No- Deductlon

All payments to be' made by a Charg‘or-under this Bond and Fl'éaﬁhg Charge shall bie' made

' withaut any. set-off, counterclaim or equity and (subject to the following sentence) free from,

clesr of and without: deduction far any taxes, duties, levies; imposts or charges whatsoever,

présent or future. If a Chargor is compelled by the faw.of any applicablé jurisdiction (or by-an

arder of any regulatory autharity in-such jurisdiction) to withhold or deduct any. sums in respect
of taxes, duliss, levies, imposts or charges from any amount payable to a Secured Party under
this'Bond and Floating Charge or, if any such withholding of deduction is made in respect of any

. recovery under this Bond and Floating Chaige, the Chargor shall pay such addltlona! amount

so as tc ensiire that the net amount feceived. by that Secured Party shall squal the' full amaunt
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due to it under the provisions of this Bond and Floating Charge (had Tio such wﬁhholdmg or
deduction been made). :

-Currency af Payment

: 'The obligation of a Chargor under thls Bond ancé Ftoatsng Charge to make payments in any-

ctirrency shall not be discharged ot satisfied by any tender, or recovery pursuant fo any

- judgment ar othérwise, expressed in or converted into ary other currency, except to the extenit.
that tender or recovery résults In the effective receipt by a Secured Party of the fiill amount-of

the currency expressed to be payable under this. Bonhd and Floating Charge.

' POWER OF SEVERANCE

n the axercise of the powers conferred by this Bom:i and Ffoatung Charge the Securlty Agent

or any Regeiver may séver and sell plant machinery or other fixtures separately from the .

: property to-which they may be annexad and the Security Agent or any Recewer may appumon'

any rent or other amaount without the consent of the Chargor.
NEW ACCOU NTS.

_-'If a-Secured Party receives notice of any subsequent charge or other mterest affectmg any part._;
of the Charged Assets (the date of receipt of such notice being the "Notice Date")it may, without
prejudice to its rights under this Bond and Floating Charge, open a fresh account or accounts

with the Chargor and continug any exisling account in the name. of the Chargor and may -
appropriate to-any such fresh account any mories paid in, received or realised for the credit of
the Chargar after that time without being under any obligation. to apply. the same or any part of
thein in discharge of any of the Secured Liabilities. If & Secured Party fails to open a fresh

_accolnt it will be deemed to have done so:and any monies received or realised after the Notice-

Date will not reduce the Secured Liabilities Qutstanci:ng o the Natice Date
SECURITY AGENT PROVISIONS

.The Security Agent executes this Bond and F]oatmg Charge as Secunty Agent in the exercise -
“of the rights, powers and authority conferred and vested in it under the Facility Agreement and -
" any other Finance Document for and on behalf of the Secured Parties for whom it acts. 1t will

exercise its rights, powers and authority under this Bond and Floating Charge in the manner '

-provided for in the Facility Agreement and, in so ac‘ung. the Security Agent shall have the

proteciions, immunities; limitations of liability; rights, powers, duties, authorizations, indemities
and. benefits conferred on it under and by-the. Facility Agreement and the other Finance-
Docutnerits: : '
Thé Security Agent shall not owe any fiduciary duties to any party to this Bond and Ftasﬁa-g_
Charge or any of their directors,. employees, agents or affiliates.

Notwithstanding any other provisions of this Band and Floating Charge, in actmg tnder and in”

- accordance with this Bond and Fioatmg Charge, the Security’ Agent is ertitled to seek .
instructions fr_om__the “Segured - Partigs: in . accordance with the provisions of the  Fagility -
-Agreeérrient and at any time, and where: it so acts or refrains from acting on the instructions of a

Secured Party or Secured Parties entitled fo give it instructions, the Security Agent shaﬂ niot

' incur any liabllity to any person far so acting or refraining from acting..

MISCELLANEOUS

- The Chargor

“This Bond and Floating Charge Is binding on the successors and assigns of the Chargor..

SAg
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9.3

9.4

19.5-

Assignation and Transfer

The Chargor may nat asmgn any of its rights or transfer any of its rights or ebligations under this

Bond -and Floating Charge. The Security Agent may assign and transfer all or- any part of its

. rights.and obligations under this Bond and Floatmg Charge.
.Pmperty

This Bond and Floating Charge is ar‘sd wﬂl ramain the property of the Secumy Agem
Contmumg Security

This Bond and Floating Chargé shall be a continuing Secutity and shall not be discharged by -

-any intermediate payment or satisfaction of the whole or any part of the Secured Liabilities.
; Addltmnai Sacur:ty '

This Bond ard Floating Charge shalf bein addition to and ﬂot be affected by any other securty -
| or guarantee now of hereafter held by a Secured Party for all or-any part of the Secured

- Liabllities nor shiall any such othér securify or guararitee of liability to.a Secured Party of or by

196
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19.8

19,9
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any person not & party to this Borid dand Floating Charge be in any way smpazred or discharged
by this Bond and Floating Charge nor shall this Bond and Floating Charge i any way impair or
drscharge suc;h other security or guarantes. -

: Varlatwn of Senurlty

This Bond and Floatmg Charge shall not in any way be affected or pre;udlcad by a Secured
F’arty at-any time dealing with, exchangmg, releasirig, varying or abstaining from perfecting or
enforcing any security or guararites réferred toin Clause 19.5 (Addftmnai Secunry) orany’ r:ghts-

_which a Secured Party may at any time. have or giving time for- payment or grantmg any _
_'mdulgence or compoundlng with any person whatsoever

Enfnrcemant of Other Security”

Mo Secured Party. shall be Obitged to enforce any- cther Securnty it may hold for the Seciired
Llabrlstles before @nforcing any of its rights under this Borid and Floating Charge.

' Redempﬂan of Prlor !ncurnbrances

Fhe Security Agent may radeam ortake a transfer of any pnor Secunty over the Charged Assets. _
‘and may agree the accounts of prior incumbrancers. An agreed account shaEE be conclusive and.

binding on: the Chargor.. Any amount. paid in connection with such redemption -or transfer

{including expenses) shall be paid on demand by the Chargor ta the Security Agent and untli' '
such payment shall form part of the Securad Liabilities, :

(‘:osts and Expenses

The Chargor: shiall pmmpﬁly of demand reimburse each Securecf Party- and any Reeezver,.

attorney, manager, agent or other person appointed by the Secunty Agerit undar this Bond-and.

“Floating Charge for:

- all costs and expenses _(inéltidi’ng legal feeS) agreed to in 'writing by the Parent incurred. by that
Secured Party, Receiver, attorney, manager, agent or other person {on-a full indemnity basis .

together with any applicable VAT) in.connection with the negotiation, preparation, pririting and.

-execution of this Bond and Floating Charge; the completion of the transactions and perfectmn.

of the security contempiaied by this Bond and Floating Charge; and

all costs and expenses {including legal fees) incurred by that Secured ?artj/, Recéiver, attorney,
manager,.agent or other person-{on a full indemnity basis together with any applicable VATYin

‘connection with the exercisa, preservation andfor erforcement or atﬁempted anfcrcement of the
_ secunty created byor conternpiated by th:s Bonhdand Flcatmg Charge

po g
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Further advances

Each Lender rust perform its obligations under the Facility Agreement {mclucimg any obligation
to make available further advances).

Seauruty over joint operatmg agreements

Notwithstanding any other provision of this Bond and: F‘ioatzng Charge the Securlty Agent and

“the Secured Parties rights under this Bond and Floating Charge are, in relation to any current

or fiiture ;omt operating agreements subject to and without prejudlce to the rights of any third: ™

_parties thereto. .
.COUN?ERPARTS AND DELIVERY .

' Th|s Bond and Floating Charge may be executed i sra any number of counterpaﬁs and by each of_

the parties on separate counterparts
Where exacuted in cauﬂterparts

{a) - this Bond and Floating: Ghafge wsll not take effect untrl each af the counterparts hais
“bean dehvered and. : :

: (_b) : whefe arny counterpart is being held as undelwer@d delwery Wil take place zm!y '

when the date of delivery is agreed between the partnes after execution of this Bond -
and Fioatmg Charge.

LAW

This Band. and Flaatmg Charge. and any rnor-contractual obhgaﬂens ansmg out of or in -

' ccnnectaon with it-are governed by Scats faw.
'ENFORCEMENT

The courts of- Scotland have exciuswe jurisdiction” fo settte any dnspute arising ot of or: in. -
tonnection with this Bond and Floating Charge (including a dispute relating to the existence,
validity ‘or termination of this Bond and Floating Charge or any.non-contractual obligation
arising out 6f or in cannection: with this Bond and Floating Charge (a "Dispute”)):

12




' -22;-2_ ~ “The Parties agree that the courts of Scctland are the most appmpnate and corivenlent courts
to settle Dlsputes and accordingly no Party wﬂl argue to the eonirary

) N WITNESS whereof this Bond arid Floatmg Charge conssshng of this and the precedmg 12 pagesis -
-exeduted as follows and, where executéd In counterpart, is délivered for the purposes of the Legal =
: Writmgs_(_(:nunterparts and’ Deh_very) {Scotland) Act 2015 on the date set _cut_on page | ofthns_document

' For and o behalf of IGAS ENERGY PRODUCTION LIMITED

sngnature of o signa'fu'ré.of_-di’réct'oe_'/authorised signatory .

. thraess _ o _ _ _
HANVAY B oHAISHAE  asacs wans

full name of above (print). - full nameof 'abé:VE'(pfi'nt}'

¢ Apav 2ot

-date of signing. _ '

LS IO U,

place of signing

. Address of witness : .

Forand on behalf of APEX CORPORATE TRUSTEES (UK) LIMITED as Security Tristee

-_si'gn‘a'ture-c;if witness- ' B _ - signature of au’thoriséd.'signatqry'-

full name of above (print)  full name of dbove (print)

d‘at"e (i'_)f'-signing.

- place of signing

- Address of witness

N a3
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: 22‘.2. The Pames agree that the: courts ‘of Scatiand are the most appropriate ancf convement courts
Ao setile Disputes and accord;ngly ro. Party will argue to the contrary

N WITNESS whereof this Bond and Floating’ Charge consisting of this and the precedmg 12 pages is
~-executed as. follows. and where exécuted in ‘counterpart, is delivered for the pufposes of the Legal
. Writings (Counterparts and_Dehvery} (Scotland) Act 2015 o the'date set out on page 1 of thls_docum_ent

' For and on behalf of IGAS ENERGY PRODUCTION LIMITED.

signature of o  signaturé of director/auithorised signatory

witngss

full name of abové (print) . full naie of above (pririty

- date of signing-

' “place of sighing

~-Address of witness
For and on behalf of APEX GORPORATE TRUSTEES (UK) LIMITED as Security Trustee

-signature-ﬂf W-it_n_es's? = AT signa‘ture_af‘authorised-'Signato'r_y

. BamuelDenereaz . MarkBennett

full .ham'e of abo_ve {print) i nam’e. of a‘-h‘éve '(p“ririt)_'.'

Ape*fﬁofmﬁ*&e t’rugteas;{umnmm_-- SRR q /"f"‘f"’f:" g

bth Floor, 125 1 _
- Loadon ondn Wall g date ofmgnmg

: place of sugn;ng

© Address of witness -

e 13
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