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COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed assets
Tangible assets

Current assets .
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2019
£ £
19,208
107,856
145,847
12,898
266,601
(558,736)
(292,135)
(272,927)
(62,782)
(335,709)
2,000
(337,709)
(335,709)

2018
£ £
27,542
100,645
186,203
17,393
304,241
(572,056)
(267,815)
(240,273)
(107,186)
(347,459)
2,000
(349,459)
(347,459)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements. :

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statemenfs were abproved by the board of directors and authorised for issue on 2 March 2021 and

are signed on its behalf by:

E R

P. Bryceland Jnr.
Director

Company Registration No. SC292909



COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information ,
Commercial & Industrial Cleaning Supplies Limited is a private company limited by shares incorporated in
Scotland. The registered office is 10 Empress Court, St Andrew Street, Greenock, PA15 4RW.

Accounting convention .

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements. of section 1A of FRS 102 have been applied other than where additional ‘disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern
The accounts are prepared on the going concern basis as the company has the continuing support of the
bank, its parent company and other related parties.

Due to the industry that the company operates within the pandemic has not had a negative impact on the
continuing trade and the company continues to trade at levels above those previously experienced.

Turnover

Turnover represents amounts receivable for the supply of cleaning materials. It is measured at the fair
value of consideration received or receivable and represents amounts receivable net of discounts and
value added tax.

The company recognises revenue when the amount of revenue can be measured reliably, when it is A
probable that future economic benefits will flow to the entity and when the risks and rewards of ownership
have passed to the customer. This typically happens when goods are delivered and iegal title has passed.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systematic basis over its expected life, which is 10 years.

The goodwill was fully amortised in the year to 31 December 2015 at the rate disclosed above.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset
arises from contractual or other legal rights; and the intangible asset is separable from the entity.



COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.6

1.7

1.8

1.9

1.10

Accounting policies T (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Development Costs 3-5 years straight line
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depre0|at|on and any impairment losses.

DepreC|at|on is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 25% straight line
Computer equipment 25% straight line
Motor vehicles 4 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Stocks )

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. :

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, -and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to
all of its financial instruments.



COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.11

1.12

Accounting policies : (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest.

Financial assets classified as receivable within one year are not amortised.

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date. Any impairment loss is recognised in the profit and loss account.
Subsequent reversals are reversed recognised in profit and loss but not in excess of the amount that would
have been determined had no impairment loss been recognised for the asset in prior years.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and déferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.



COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.13

1.14

1.15

Accounting policies : .- - - (Continued)

Deferred tax )
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

‘Employee benefits

The costs of short-term employee benefits including holiday pay are recognised as a liability and an
expense. '

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the liability. .

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 9 (2018 - 9). :



COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3

Intangible fixed assets

Goodwill Other Total
£ £ £
Cost _ :
At 1 January 2019 and 31 December 2019 * 90,000 105,130 195,130
Amortisation and impairment
At 1 January 2019 and 31 December 2019 ' 90,000 105,130 195,130
Carrying amount
At 31 December 2019 - - -
At 31 December 2018 - - -
Tangible fixed assets , .
Fixtures, Computer Motor Total
fittings & equipment vehicles
equipment
£ £ £ £
Cost
At 1 January 2019 32,821 5,420 39,960 78,201
Additions 1,715 879 - 2,594
At 31 December 2019 34,536 6,299 39,960 80,795
Depreciation and impairment
At 1 January 2019 32,821 4,099 13,739 50,659
Depreciation charged in the year i . 166 ) 772 9,990 10,928
At 31 December 2019 32,987 4,871 23,729 61,587
Carrying amount
At 31 December 2019 1,549 1,428 16,231 19,208
At 31 December 2018 - 1,321 26,221 27,542

The net carrying value of tangible fixed assets includes the following in respect of assets held under

finance leases or hire purchase contracts.
2019

£

Motor vehicles 16,231

16,231

2018
£

26,221

26,221




COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Debtors :
2019 2018
Amounts falling due within one year: : £ £
Trade debtors 126,228 116,122
Other debtors . 13,079 59,276
139,307 175,398
2019 2018
Amounts falling due after more than one year: £ £
Deferred tax asset 6,540 10,805
Total debtors - 145,847 186,203

6 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors ' 259,479 308,154
Taxation and social security ‘ 18,477 14,051
Other creditors 280,780 249,851
558,736 572,056

A bond and floating charge is in place over the assets of the company for all monies advanced to them by
the bank.

7 Creditors: amounts falling due after more than one year

2019 2018
£ £
Other creditors ’ 62,782 107,186
8 Called up share capital
: 2019 2018
£ £

Ordinary share capital
Issued and fully paid
2,000 Ordinary Shares of £1 each ‘ 2,000 2,000




COMMERCIAL & INDUSTRIAL CLEANING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

10

11

Audit report information ’ o

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Emphasis of matter
We draw attention to note 1.2 of the financial statements, which describes the basis for why the accounts
are prepared on the going concern basis. Our opinion is not modified in this respect.

The senior statutory auditor was Craig Lindsay.
The auditor was Welsh Walker Limited.

Operating lease commitments

The company lease their premises from Riverside Inverclyde and have a lease which runs until November
2024.

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2019 2018
£ £
278,400 41,250

Parent company

The parent company of Commercial & Industrial Cleaning Supplies Limited is Ethos Facilities Limited
(previously Commercial & Industrial Cleaning Services Limited) whose registered office is 10 Empress
Court, St Andrew Street, Greenock, PA15 4RW.



