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XOS LIMITED
INDEPENDENT AUDITOR'S REPORT TO XOS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 6, together with the financial
statements of XOS Limited for the year ended 30 September 2011 prepared under Section 396 of the
Companies Act 20086.

This report is made solely to the company, in accordance with Section 449 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company for our
work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006. It is our responsibility to form an independent opinion as tc whether the
company is entitled to deliver abbreviated' accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under
that section and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company is entitled to deliver abbreviated accounts
and that the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitied to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properiy
prepared in accordance with the regulations made under that section.

David Holt, Senior Statutory Auditor
For and on behalf of

RSM Tenon Audit Limited
Statutory Auditor

48 St Vincent Street
Glasgow

(G2 578
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XOS LIMITED
Registered Number SC285325

ABBREVIATED BALANCE SHEET
30 SEPTEMBER 2011

2011
Note £ £

Fixed assets 2
Tangible assets 55,634
Current assets
Stocks 572,730
Debtors 1,904,376
Cash at bank and in hand 112,991

2,590,097
Creditors: Amounts falling due
within one year 3 (1,879,956)
Net current assets 710,141
Total assets less current liabilities 765775
Creditors: Amounts falling due after
more than one year 4 (6,035)

759,740

Capital and reserves
Called-up share capital 6 125,002
Profit and loss account 634,738
Shareholders' funds 759,740

2010
£ £

70,696
585,379
1,089,947
474,529
2,149,855
(1,767,582}

382,273

452,969

(16,092)

436,877

125,002

311,875

436,877

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These abbreviated accounts were approved by the directors and authorised for issue on 26
September 2012, and are signed on their behalf by:

S Purewal

The notes on pages 3 to 6 form part of these abbreviated accounts.




XOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Cash flow statement

The company has adopted the Financial Reporting Standard for Smaller Entities (effective April
2008) and is consequently exempt from the requirement to include a cash flow statement in the
financial statements.

Turnover

The turnover shown in the profit and loss account represents the value of all goods sold during
the period exclusive of Value Added Tax.

Sales of goods are recognised at the point at which the company has fulfilled its contractual
cobligations and the risks and rewards attaching to the product have been transferred to the
customer. Sales in respect of gontracts are recognised evenly over the period to which they
relate.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Cost represents purchase price
together with any incidental costs of acquisition.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows:

Office Equipment - 25% reducing balance
Fixtures and Fittings - 25% reducing balance
Motor Vehicles - 25% reducing balance
Computer Equipment - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items. Cost represents purchase price. The value of rental stock is
written off over the term of the contract on a straight line basis.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value, and are depreciated in accordance with the above depreciation policies.

Future instalments payable under such agreements, net of finance charges, are included within
creditors, Rentals payable are apportioned between the capital element, which reduces the
outstanding obligation included within creditors, and the finance element, which is charged to the
profit and loss account on a straight line basis.




XOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

Accounting policies (continuved)
Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease.

Pension costs

The company operates a defined contribution pension scheme and the pension charge
represents the amounts payable by the company to the fund in respect of the year. The assets
of the scheme are held separately from those of the company in an independently administered
fund.

Deterred taxation

Deterred tax is recognised in respect of all timing differences that have griginated but nat
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax, or a right to pay less tax, or a right to receive
repayments of tax.

Deferred tax assets are recognised only to the extent that the directors consider it more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted. Deferred tax assets and liabilities recognised have not
been discounted.

Deferred tax is measured on a non-discounted basis at the average tax rates that are expected
to apply in the periods in which timing differences reverse, based on tax rates and laws enacted
or substantively enacled at the balance sheet date.

Financial instruments

Financial instruments are classified and accounted for as financial assets, financial liabilities or
equity instruments, according to the substance of the contractual arrangement.

Financial instruments which are assets are stated at cost less any provision for impairment.
Financial liabilities are stated at principal capital amounts outstanding at the period end. [ssue
costs relating to financial liabilities are deducted from the outstanding balance and are amortised
over the period to the due date for repayment of the financial liability.

An equity instrument is any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities. A financial liability is any contractual arrangement
for an entity to deliver cash to the holder of the associated financial instrument.




XOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

Fixed assets

Tangible
Assets
€

Cost
At 1 October 2010 159,434
Additions 3,398
At 30 September 2011 162,832
Depreciation
At 1 Cctober 2010 88,738
Charge for year 18,460
At 30 September 2011 107,198
Net book value
At 30 September 2011 55,634
At 30 September 2010 70,696

Creditors: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2011 2010
£ £
Hire purchase agreements 10,057 9,992

Creditors: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured
by the company:

201 2010
£ £
Hire purchase agreements 6,035 16,092

Transactions with the directors

The amounts due from the directors and maximum overdrawn balances during the year were as
follows:

At 30 At 30
September September Maximum
2011 2010 Balance
£ £ £
D Rhoda 344,430 97,686 344,430
L Wallace 359,293 97,380 359,293

The balances were repaid in full post year end.




XOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

6. Share capital

Allotted, called up and fully paid:

2011 2010
No £ No £
Ordinary shares of £1 gach 125,002 125,002 125,002 125,002




