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Registration of a Charge

Company name: PR2 ENGINEERING LIMITED
Company number: SC278634

X713DBUH

Received for Electronic Filing: 05/11/201

Details of Charge

Date of creation: 24/10/2018
Charge code: SC27 8634 0003

Persons entitled:  CLOSE INVOICE FINANCE LIMITED, 10 CROWN PLACE, LONDON, EC2A
4FT

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LAURA PEWTER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 278634

Charge code: SC27 8634 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th October 2018 and created by PR2 ENGINEERING LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th November 2018 .

Given at Companies House, Edinburgh on 6th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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:'IMPORTANT NOTICE W'e recommend that you consult your solicitor or other independent legal " : R

" adviser before executmg this document.

FLOATING CHARGE e

B __._'Thls FLOATING CHARGE is made by -

iy

“PR2. ENGINEERING LIMITED (Company Number 80278634) hawng uts reglsterad offlce at 3 St SRRRNR
- Davids Business Park; Dalgety Bay, Dunfermiine, Fife KY{1 8PF (the "Company") in favour of .

| (2)..-:_._:':

_ 'CLOSE INVOIGE FINANCE LIMITED (Company Number 935949} hawng its reglstered offace at 10 o
- Crown Place, London, EC2A 4FT ("CIose") DI _ _ S

' Defrnltlons are gjven in clause 19 5 '

Payment Oblrgatlon
e 11 L The € Company shall on demand in wntung made 1o it pay of dlscharge the Secured Llablhtres"" B
SRRt _when the same are due and payab!e e . : o : :
- 12 ~If the Co‘mpany sha!l fail to pay any amo'um u'nde'r this C’harge when it is due then such
- amount shall bear interest (after as well as before decree and payable on demand) at the .
L Defau!t Rate from time to time from the due date until the date such amount is paid in fullto
.- Close. . : : - . R R
2 - Charging Provisio'n- o
R 2. 1. The Company grants a floatmg charge over the Assets to Close as a contlnuung secunty for3 : S
~ the payment or dlscharge of the Secured Liabilities. : : T
: '_ 22 Paragraph 14 of Schedule B1 to the Insolvency Act 1986 sharl apply to th:s Charge
s, -': ' Negatlve Pledge and Ranking of Floatmg Charge _f'; ' i
< 3.1, ' .Tha Company agrees that |t shaII be prohlblted from grantmg or creatlng subsequent to the"l
L date of this Charge any fixed security or any othér floating charge over the Assets or any paii
- or parts of them, other than in favour of Close or in favour of ancther person and w:th the prior
“ohwritten consent of Close. : S S . . g
R _"3.'2.3_' : '-'Any ﬂxed securlty granted by the Company in favour of CIose (whether before or after thIS e
S Charge) shall rank in pnonty to the fioating charge created by this Charge. : o
S '.'3.'3.-:'_'_ In the' event that the- Company grants or creates. any fixed” security or ﬂoatmg charge in
SRR breach of the prohibition in clause 3.1 or with the consent of Close under clause 3.1 but with =~
. no written agreement of Close as to the rankmg of them, this Charge shall rank in prlonty to o
- that fixed security or floating charge ' _ e
oA -:_Undertakmgs | |
S 4_'1. “The Company shall not wnthout the pnor wrstten consent ofCIose Lo

441, sell, transfer assign, factor lease, license oF otherwuse dISpOSE of allor. any of the

" Assefs or its interest in them other than in the ordinary course of tradung,

4'.'1".2". grant any Iease of part with possassuon or share occupation of tha whoIe or any part L

- ofits Propemes or confer any licence, right or interest to occupy or- grant any licence -
oor permlsaon to asmgn sublet or part wuth possessu)n of the same; . e
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4.1.3. vary, surrender cancel or dlspose of, or permit to be irritated or forfeat any leasehold "~
.. interest in any of the Properties; . L . _ . :

44 make any structural-or material alteration to or to the user of any of its Properties or -
. do or permit to be done anything which is a "development" within the meaning of the
- Town and Country Planning Acts from time to time (or any orders or regulations made
- under such Acts) or do or permit o be done any act, matter or thing where todoso™
- would have a material and adverse effect on the value of any of the Propertles oron.
“othe marketabnlrty of any of the Propertres : : : S

415 cause of permut to be done anythrng which may in any. way deprecrate jeoparclrse or
: othenmse prejudlce the value or marketability of any of the Assets. R

Al '._'The Company shall- S

' -.‘.-'-4.2.1. et a!! tsmes comply wrth the terms of thrs Charge and of a!l agreements relatrng to the'.
.- Secured Liabilities, - SR _ S N .

B :_4.2;2.' “if afd when required by'.CIO'se '.gr'a'nt' in its favour (or as Cloee'shétl d'l'rec't) ‘such ﬁxed'__' SRy
-or specific security or oharge or ass;gnataon over all or any of the Assets as Close -7
o .may reqmre x L _ _ :

423, comply in’ a!l matenal respects with the terms of al! apphoable Iaws and regu!atrons_ S
- including -(without limitation) all environmental laws, legislation relating to public:
- health, town and country planning, control and handling of hazardous substances or .
- waste, fire precautions and health and safety at work; : . .

' 4'.2'.:4'.. .promptly nottfy Close of the acqursrtlon by the Company of any rnterest in any_ e
ST ._-__herrtable freehold or leasehold property; T E PSPPI T

o 425 _ promptly upon request By Close depos'rt with Close “all .deeds Certlfi.cates and
: documents of title relating to the Assets or any part of them and all po!roles of -
' 'unsuranceandassurance _ : S

426, Keep the Assets in good and substantial repaar and in- good workmg order and_
SR cond;tron ordmaryweerand tear excepted . . L el

427 prompt!y pay or cause to be- paid and mdemnrfy Close and any Receiver against all
- present and future rent, rates, taxes, duties, charges, assessments, impositions and SRR
' outgoings whatsoever now or at any time in the future payab!e in respect of any offis o

' _Propertles {or any part of them) or by the cwner or occup:er of them; .

4,28, ensure that aII the Assets that are msurable are insured with reputab!e insurance
- companies or underwriters' to such extent and against such risks as is normal for -
- prudent companies in businesses similar to those of the Company (or as otherwise L
. requested in writing by Close from tame to time). and (W|thout trmrtatlon to the 0
- generality of the foregoing):- : .

() "pay all premlums and other money due and- payable under all such i
' o ‘insurances and provide premium receipts or any other evidence of payment' o
- _-'promptly upon request to do 5o by Close; - _ o .

(b - ensure that the interest of Closs is fioted on the policies in respect of such .
- insurances or, at the request of Close, that such policies contain such other
. provisions for the proteotron of Close as Close may from tlme to time o0
- require; . L . . o

429 nofify Close immediately- if any creditor executes diligence. against the Company or .
- any distress or execution is levied or enforced against the Company or any third party -~
L 'debt arder or freezmg order is made and served on the Company; o L
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4.2.10 notify Close |mmedrately if any steps (mcludung W|thout i:mltatlon the makung of an' R

: - application or the giving of any notice) are taken by any person (including, without. =
.= limitation, the Company) in relation to the adminrstratton recelvershrp, winding-up or
- dissolution of the Company; N o BT

4211 maintain its centre of main interests (COMI), for the purposes of the Council
. Regulation (EC) No 1348/2000 on !nso!vency Proceedrngs in the United Klngdom L

' 5 Representations and Warranties
g The Com.peny 'reprézsem's and wetrra'nts to Close that-
51 '_ ;"it'ha's' the potnrer fe’nd'eu'th'ority to grant this Charge and to'p'erfo'rm' its obligations hereunder: -

B2 has taken all necessary corporate action fo. authonee the executlon and dellvery of thls '
~Charge and to authorise the performance of its obhgatlons hereunder .

o '_ 53 this Charge constitutes a valid, binding and enforceable ob!ugatlon of the Company, - S

B4 'neither the grantmg of this Charge by the Company nor the performance of its. obltgatlons*'{ R
. hereunder will contravene any iaw or regulation or any agreement to which the Company is a-
- party or by which it is bound nor will it cause any limitation of any of the powers of the . .
Company however imposed or the rlght or abltlty of the drrectors to exercise any of such"_ S
- powers to be exceeded, and o R . R . L

R 55 all authdrisations required for the. entry into, performance, validity and enforceeblllty of this
.. “Charge by the Company and. for the conduct of its business have been obtained and are in -
o fult force and effect : : : : : :

el Protection Gf'Security
o 6. '1 The Company agrees that

5 6.1.-1 - thrs Charge is and shal! be in addltlon and wathout prejudlce to eny other eecuraty or : o
©. " rights which Close holds or may hold in respect of all or any of the Secured Liabifities; "~

. 8.1.2 Close may give time for payment of any negotiable instrument, bill ‘of exchange, =
... -promissory note or other security discounted for or received by Close on the
.- Company's-account or on which the Company shall or may be liable in any capacity =
“oto any party without in-any manner affectlng this Charge or releasing the Company
- from it and . . L :

613 Close mey'at the expense of the Company effect or renew any insurance as Close .~ .
~o U may see fit, debiting the cost of such insurance to eny account in the name of the
o Company with Close . y _ . L

6.2 .__'_-Th'S Charge . will be a contmuung secunty for the Secured Lrabulrtres notwathstandmg any'_ e
' “intermediate payment or sett!ement of all or any part of the Secured Liabilities or any other
~matter or thang whatsoever. : : _ o C o

B3 3CIose shall be entatled at |ts so[e dlscretlon to heve a vatuetion of the Assets or any part or
~ooparts of them carried out from time fo time by an independent surveyor or valuer (to be
- appointed at Close’s sole discretion} and the Company consents to any such valuation report -
. being prepared and- agrees to provide such. access and other assistance as may be
reasonably required by Closé for such purposes;.and the Company shall ensure that.any
- tenant or other occupaer of the Properties shall ensure access and assistance is provacted for- oo

o '_ ~the foregorng purposes
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.64 The obligations of the Company under this Charge will not be affected by any act, omission,
crroumstance -matter or thing which but for this - provision might operate to release or - . -
. otherwise exonerate it from any of its ob!rgatrons hereunder in whole or in part rncludrng S
L '(wrthoutlrm!tatlon) IR : e s

o 641 L any_'variation, exteneion','-discharge,.comprornise',. dea’lin'g'with,' exchange or renewal
- of any right or remedy which Close may have now or in the future from or against the .-
Company or any other person in respect of the Secured Liabiiities; ST

642 _' _"any act or omission by’ Close o any other person in takrng up, perfectrng or enforcrng" -
- .-any security or guarantee from or against the Company or any other person orthe .-
- invalidity or unenforceab:hty of any such securrty or guarahtee; S o

643 '_any amendment vanatlon restatement or suppiement of or to, or novatron transfer S
<o ror termination (in whole or in part) of, any document relating fo the Secured Liabilities - ©
. or any exercise by Close (in its absolute discretion) of its rights to refuse, grant,.
- -~continug, vary, review, determine or increase any credrt or facilities to the Company B

" or any other person; . - o BURE R - '

644 " any grant of time, mdulgence ‘waiver or concession to the Company or. any other
person; o L e .

645" :-any arrangement or compromlse entered rnto between Cloee and the Company or
: '-anyotherperson ; o S L

646 the admlnlstratlon lnsolvency, bankruptcy, sequestratuon Irquldatlon wrndrng up._ PR
- recelvership, dissolution, incapacity, limitation, disability, discharge by operation of = ..
Solaw or any change in the constitution, name and style of, the Company or any other_- [

L person; : : e B :

647 the invalidiy, “megany,* 'uneﬁro'rcé“abmt'y, "'ir'r'egular'ity -or"-fr'uafraﬁon* of t.h'e Secured o
. Liabilities or any of the obhgat;ons of the Company or any other person; S

648 - any postponement drecharge reductlon non- provabmty, mabr!rty to clatm or other'-._ o
- similar circumstance affecting any oblrgatron of any other person resulting from any =~
- administration, insolvency, liquidation, recerverehrp or dissolution proceedmgs or from'
any law, regulatlon or order. . :

85 Close shall riot be obliged, befors exercising any of the nghts poWars or refredies conferred"_ Ry
.. upon it by or pursuant to thls Charge or by law to-. _ . el B

s 6.5.1 . take any actron or obtarn judgment or decree in any court agamst the Company,

652 make or frle any clalm to rank ina wrndrng up ora Irqurdatron of or other proceedrngs-' e
o reiatlng to the Company, or : RN . S

. ::: '6.5.3_': enforce or seek to enforce any other secunty taken or exercise any rrght or pleai B
p “available to Close in respect of the Secured Liabilities. - s :

L8686 Any eett!ement or drscharge between the Company and Close sha!l be. condutronal upon no -
-security or payment granted or made to Close by the Company or any other person being -
‘avoided or reduced by virtue of any provision or énactment relating to administration, = =

- bankruptcy, insolvency or liquidation for the time being in force and accordingly (but without =
- prejudice to any other rights of Close) Close shall be entitled to recover from the Company the -
“value or amount of such securlty or payment from the Company as if such seftlement or. =
e drscharge had not occurred, o _ . . : :
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7. Enforcement .
7.4 This Charge shall become enforceablé upon' andat anytlme ef't'e'r'the'occor‘r‘ence' of 'ény of i
Sl the following events- _ . . _ . L

' '.:'-: .7.1'.1"_: _.If the Company has farled to pay’ aII of any of the Secured Luebllmes fo!!owung a :3:-:"-'- '
~ o demand for payment by Close; : B L _ S

74.2 any step is taken (including, without limitation, the making of an application or the S
~o.o-oogiving of any notice) by the Company or by any. other person to appomt an ol
SR administrator in respect of the Company; _ _ _ L

'7.1}3'_3_-_:.any step IS taken (mcludrng, wathout lsmutetlon the meklng of an apphcatuon or the R
- giving of any notice) by the Company or by any other person to wind up or dissolve .
~. the Company or to appoint a liquidator (whether provisional, interim or ‘otherwise), " ...
- trustee, receiver, administrative receiver or samrlar ofﬁcer of the Company or any pert--_ S
ofits undertaklng or assets; : . . : B

C7a .the maklng df a request by the Company for the appo:ntment of a Recewer or o
L '_-admlnistrator . R : L S

' 3'_'7.'1.5'- : |f the Company breaches any of the provrsrons of thns Charge

T2 “To the extent that Assets constutute Flnancral Co]!ateral and are sub;ect to a Securlty F:nancral. - -
: - Collateral Arrangement created by or pursuant to this Charge, Close shall have the right, at.~ =~ -
"= any time after this Charge becomes enferceable; to appropriate-all or any part of those Assets -
~“in or towards the payment or discharge of the Secured Liabilities. . The value of any Assets—~ -
. appropriated in accordance with this clause 7.2 shall be the price of those Assets at the time .-
" the right of appropriation is exercised as listed on any recognised market index, or determined -
by -such other method as Close may select (including independent valuation, the costs of =
- which shall be borne by the Company).. The Company agrees that the methods of valuation
- provided for in this clause 7.2 are commercially reascnable for the purposes of Regulation 18~
- of the Financial Collateral Regulations. To the extent that Assels constitute Financial .~ =
~ Collateral, the Company agrees that such Assets shall be held or designated so as to be -
- under the control of Close for all purposes of the Financial Collateral Regulations.. - :

8 ' Appomtment of Recewer or Admmlstrator

S -8'."'13 At any time after this Charge has become enforceable Close shall be and is entitied to appomt B
N ~in writing any cne OF More persons as:. . _ . . -

814 a Receuver of all of any of the Assets andior R
' 812 an admlnrstrator of the Company,
in each case in accordance with and to the extent permrtted by apphcable laws C!ose. :
. may not appoint a Receiver solely as a result of the obtaining of a moratorium or
- -anything done with a view to obtaining a moratorium under Schedule Al of the'
o nsolvency Act 2000 except with the leave of the court.. : - L
g __..'8..2 ’ Wrthout prejudrce to the forego:ng prowsrons if any person appomted to be a Receuver sha!l"__ S
'be removed by a court or shall ctherwise cease to act as such, then Close shall be entitled to™- -
appoint ancther person or persons as Recel\rer or Receivers in his place. e

: 83 -_ _Where more than one Recewer is appomted they will have' power to aict separate!y (un!ese the EHR
S _appnmtment by Close specn’les to the contrary). - . : -

B 8.4 _The Company shall be so]ely responsﬂole for the acts and defautts of a Recewer appounted'- v
- ~under this Charge and for his remuneration, costs, charges and expenses and Close shall not
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have any liability or reeponabrlrty in respect of any act or defauft of such Receiver or of any-._-z _:_
-~ such remuneration, costs, charges and expenses : .

85 ‘Subjectts section 58 of the Insolvericy Act 1986, Close may / from time to time determirie the :__ =
: - remuneration of the Receiver and may remove the Receiver and appomt another person. as-_ o
- Receiver in his ptace ' L ST o

8B " The Receiver will be the agent of the Company and will have and be entrt!ed to exerclse in
B ~“relation to the Company all the powers sat out in Schedule 2 to the Inso!vency Act 1586 and,
. in addition to such powers, the Receiver will have power:- :

: "8.6.1._ ;' to- promote the formatlon ofa Subsrdrary or Subadlanes of the Company, mc!udrng, S
- without limitation, any such Subsidiary formed for the purpose of purchasing, leasing,
.- licensing or ctherwise acquiring interest in all or any of the assets of the Company; L

i '_ 862 3to make any arrangement or compromlse wh|ch Close o the Receiver may think fat

883 to sever any fixtures (lnoludmg trade and tenants frxturee) from the property SF which SO
" __-they form part S : R e

864 to exercise all powers, nghts andlor oblrgatrons under any contract or agreementf e
forming part of the Assets including, without limitation, all voting and other rights ~ = "~
- attaching to stocks, shares and other securities owned by the Company;

885  toconvenea general meeting of the Company, :

866 fo exercise S al powers conferred on receivers andlor admrnlstrators by the Insolvency'
' -t Act 1986 . . _ :

88T to do all other acts and thlngs as may be consrdered by the Receiver to be InCIdentaI i
o ~or conducive to the above or otherwise incidental or oonducwe to the preservatron
~improvement or realisation of the Assets . :

8T No purchaeer securrty grantee or other person deallng W|th a Recewer shall be conoerned R
© oo whether the Secured Liabilities have become payable or enforceable or whether any money .o
“o-remains outstanding under this. Charge or shall be concerned with. any appilcatlon of any_ BRI
-'money paid to the Receiver. . . : S DR

e Appllcatton of Secunty Proceeds

o '_ 91 Any money recewed under the powers conferred by this Charge wr!l subjeet to the payment .
: or repayment of any prior claims, be paid or applied in payment or discharge of the Secured
- Liabilities (subject to the terms of section 60 of the Insolvency Act 1886 and other applicable -
~laws) provided that the Receiver may retain any money in his hands for so long as he thinks fit.
- “and Close may, without prejudice to any other rights Close may have at any time and from'
- time to time, place and keep for such time as Close may think prudent any meney received, -
" recovered or realised under or by virtue of this Charge to or at a separate or suspense = .
-~ account to the credit either of the Company or as Close thinks fit without any immediate
“obligation on the part of Close to apply such money or any part of such money inor towards -
‘the payment or dlscharge of the Secured Liabilities. e : . S

S 92 'Subject to clause 9.1, any money received or reallsed by Close from the Company ora

- Regeiver under this Charge or any administrator may be applied by Close to any item of e
~account or Ilabullty or transaction in such order or manner as Close may determune

e, “New Accounts
'At any t!me foliowmg Close recennng notuce (actual or constructave) that atl or any of the Assets have’--"* R

~been encumbered by the drant of any fixed security, floating charge or other security right or have - : S
been disposed of, Close will be entitled to close the Company's then account or accounts and toopen -
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& new account or accounts with the Company and {without prejudrce fo any right of Close to combing
- accounts) no money paid in or carried to the Company's credit in any such new account will be
- appropriated towards or have the effect of discharging any part of the amount due to Close on any -
" closed account. If Close does not open a new account or accounts, Close will nevertheless be treated
7 asif it had done so at the time when it received (or was deemed to have received) such noticeandas
. from that time all payments made to Close will be credited or be treated as having been credlted to o
the new account or accounts and will not reduce the amount of the Secured Liabilities. . S

' 1. Costs and Expenses B

" The Company shall pay or reimburse to Close on demand (on-a full indemnity basis) all costs, .
. charges and expenses (including legal fees) incurred or to be incurred by Close in the creation, - S
registration, perfection, enforcement, discharge and/or assignation of this Charge (including, without L

- limitation, the costs of any proceedings in relation to this Charge or the Secured Lrabrlltres) which- o
-costs, charges and expenses shall form part of the Secured Lrab;htres . B T

12, Setoff

R 1 The Company agrees that any money due tc |t by Close may be retalned as cover for andlor' R
' ~applied by Close at any time and without notice to the Company (whether on or before or after -~
" the expiry of any fixed or minimum period for which such money may have been deposited) in =~ =
‘or towards payment or drscharge of the Secured Liabiiities cr such part of them as Close may'_'_ :

o se!ect

122 If Close exercises any nghts in respect of any money as referred to in clause 12. 1 (rncludrng, Sl
: without limitation, any rights of set-off, accounting or retention or similar rights) in relation to- -~ "
“any liability of the Company and that liability or any part of it is in a different currency fromany -
credit balance against which Close seeks to exercise its rights, Close may use the currency of -
~ the credit balance to purchase an amount in the currency of the liability at the then prevailing -~ -
_ '_ Close spot rate of exchange -and to pay out of the credit balance all costs, charges and-
- expenses incurred by Close in connection with that purchase: . ; o

' _'1'2.3.-- Close shall ot be liable for any Ioss of rnterest caused by the determznatron before maturrty of. : -
-any deposits or any loss caused by the fluctuation in any exchange rate at which any currangy L
‘may be bought or sold hy Close.. . : . : .

13 PowerofAttorney B

'_-:;1'3.1 The Company rrrevocably appomts Close (whether or not a Receryer or admrmstrator has.'-.
been appointed) and also (as a separate appointment) any Receiver or Receivers, and in-
o _' ‘each case independently as the attorney and attorneys of the Company, for the Companyand - .0
- in its name and on its behalf and as its act and deed or otherwise, to execute and deliverand "
otherwise perfect any deed, assurance, agreement, instrument or act which may be required - -
- of the Company under this Charge or may be required or deemed proper in the exercise of
any of rights or powers conferred on Close or any Receiver hereunder or otherwise for anyof . -
the purposes of this Charge. . R : : ;

.32 The Company ratuﬂes and confirms and agrees to ratrfy and confirm whatever any attorney RS
' - does or purports to do under its appointment under Clause 13. 1 .

- 14 = !ndemmty :

149 CIo’s'e,. ‘every ‘Receiver and . every attorney, manager, agent, employee or: other person:
- appeinted by Close orany such Receiver under or in connection with this Charge shall be and - L
~is hereby indemnified by the Company in respect of all liabilities, costs, losses and expenses .~
U incurred by it or him in the execution (or purported execution} of any of the powers, authorities
- or discretions. vested in them or him pursuant to the terms of this Charge (or by any law or =
" regulation) and against all actions, proceedings, costs, claims and demands in respect ofany .~
.~ matter or thing done or omitted in any way in connecfion with or relating to all or any of the
. property, assets and raghts hereby charged and Close, any Recezver or any such other person
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..... may retain and pay aII SUMS in respect of the same out of money reoetved under the powers
. conferred by this Charge. . o . : .. : _
" 142 ' The indemnity under Ciatise 14.1 shall not apply to the extent that any siich iia'bi'!ity, cost. lose
- andfor expense arises as a result of the wilful default or gross neglrgence of Close or the
. -Receiver. . - _ _ _ _ _ _

"'_15.:: _Investlgatlons B

451 UIf any event of default (howsoever descrlbed) in" any agreement between Close and the'____ .
- - Company occurs then (while it is continuing unwaived) Close shall be entitled to initiate an
~-investigation of, and/or instruct.the preparation of a report (accounting, legal, valuation or .. "
- other) on the business and affairs of the Company and/or any other Group Company which .
.- 'Close considers necessary to ascertain the financial position of the Company and/or any other
< Group Company. all fees and expenses incurred by Close in 80 doing being payable by the
- Company. o o e e o

152 The 'Com'pany heréby consents 1o the provision by Glose of all information in relation fo the o
1 Company which Close provides to'any person in relation to the preparatlon of a report as s
referred fo in clause 15.1 above . . _ . R TSR

| 16, ._Notuces R o

_:'.16.'1' : Any oommunrcat:on to' be made under or in connectlon W|th thls Charge sha!! be made rn"-
o - writing and, unless otherwise stated, may be made by fax or Ietter _ R

162 The address of Close for any comiitinication of documant to be made oF defivered under of in R s
- connection with this Charge is its registered office or any substitute address or fax-numberas = =
: .__Ciose may notlfy io the Company by not less than five Business Days' notice.. Do

CI1B830 The address of the Company for any commumcatron or document under orin connectuon wrth '
. this Charge is its registered office at the time such communication or document is made or =
- delivered. The fax number of the Company for any communication or document to be made. -
Seoor delivered under or in cennection with this Charge is the fax number most recent!y prov:ded o
--1o Close by the Company : : : _ . R

164 -"Subject to c!ause 18, 5, any communlcatron made or dooument made or. de!wered by one s
- person to another under or in connection with this Charge will only be effective:- .

) i by way of fax, when received in legub!e form or ':

ey it by way of Ietter ‘wheri it has been’ delrvered to the relevant. address or three_'_ s _
. Business Days after being deposited in the post postage prepald in an envelope .-
___;addressed to it at that address. S _ SRR L

185 3Any commuinication or document to be made or dellvered to Close wil be effectsve only when B
R .actual!y received by Close _ g . BISRE

S 17, Further Assurance.
" The Company (at |tS"own'-ooet) will on demand in writing by Close execute and -de!'i\'fer'_(in's'uch form
.. as Close may reascnably require) such deeds, documents, agreements and instruments and will -~
- otherwise do and concur . in all such other acts and things as Close may deem necessary for TR
- perfecting, preserving or protecting the security created (or intended to be created) by this Chargé or-

~for facilitating the realisation of the Aseets charged by this Charge or the exercise of any rights of - :
- Close underthlsCharge o . SR : SRR RN

" Floating Charge (100713) -




o 18. -."Miscellaneous e

S840 ) at any tlme any prowsuon of thls Charge is or-becomes illegal, invalid or unenforceable in _' el
- Cany respect under any law of any jurisdiction, neither the legality, validity or enforceabillty of
- the remaining provisions nor the legality, validity or enforceability of such prowsmn under the ..
Jdaw of any other jurisdiction will be in any way affected or impaired. . -

o _.-'18.'2'-__' No fallure or delay by Cfose in exercusmg ahy right or remedy under this Charge shall operate C
' - as-a waiver, and no aingie or-partial exercise shall prevent further exercise, of any- raght or

- remedy

183" Close wrll be entrt!ed to dlsclose to any assocrated party, lts aud|tors adwsers or applrcable R
' ~regulatory authority or any other person that enters or proposes to enter into any trust or .~
- confractual arrangements with Close in relation to the Secured Liabilities - confidential .~
B '_ information conceming this Charge or any arrangement made in connection with this Charge .

184 A certufucate by any duly authonsed offrcer of Close as to the amount of the Securéd Llablllt;es o
~ar any part of them shall in the absence of manifest error, be conclusrve and bandang on the - -

- -~ Company.
185 'Close3'rnay at'an'y time (Withou't notice or conéent) assign the benefit of thi's"Charge' (bfr allor -
any of its rights under this Charge) to any person. The Company may not assign or transfer -~

" the benefit or burden of this Charge or all or any of its rrghts under this Charge without the-'_'-:;'_ R
- pnor written consent of Close:. : . .

Coe. _Definltlons |
191 Inthe interpretation of this 'Charge‘—'_-' =

U "Assets” means the whole of the property (mcludmg uncalled capltal) Wwhich is or may be from - B
s time to time compnsed in the property and undertaking of the Company, : -

. "Busmess Day means a day (other than a Saturday or Sunday) when the banks in London =
~lare open for business, . e SRR _ R e

_ "‘Defauit Rate ‘Mieans the rate of mterest payable in accordance with. the terma of any'
i agreements or letters setting out the terms of or constituting the Secured Liabilities in relation -~
- to any amount which is not paid on the due date therefor; - : R _—

e "“Fmanma! Col!ateral” shall have the meanmg g:ven to that expressuon in. the Flnancual'.'
- Collateral Regulatrons : L : o

-“Fmancual ‘Collatéral Regulatuons” means the Funancual Collatéral Arrangements (No 2)
" Regulations 2003 (SE 2003 No. 3226) o . e

"__"Propertres means at any time the herrtab!e freeho!d and Ieasehold propertles of the'
- Company at that time er any of tham as the context reqmres . el

"Receiver" means a receiver or admlnrstrat!ve receiver’ appornted pursuant to this Charge i '
_respect of the Company or over altor any of the Assets; - R '

: '_-"Secured Llabnlutles means a!! the monies and Ilabllltles whuch now of at any tume in future"_""' PR
- may be owing due and/or payable (but remaining unpaid) by the Company to Close in any
.“manner and for any reason on any account including (without limitation) all such monies due - .
" by the Company, whether actually or contingently, either alone or jointly with any other petson =
2“or on-any partnership account (even though the whole of any. part of such monies is
" “represented or secured by any morigages, guarantees, trust receipts, bills of '-'exchange, L
" leasing, hire_or conditional sale” agreements, assignments, assignations, agreements for =
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' e discounting or factoring of debts or any other agreements or securrtles) and whether or not"" '
: any of them have or has fallen due or become payable and whether or not default shall have ~ . -

' '_ ‘been made in respect thereof fogether with interest, commission and other lawful charges or : R

~‘expenses which Close may incur or charge to the Company and so that interest shall be

~ before any demand made or decree obtained under or in relatton to this Charge

' -""‘Secunty Financial Collateral Arrangements” shall have the meamng grven to that._'_f

: expressron in the Financial Ceollateral Reguiations;

“SubSIdlary” beare the meanmg ascribed to that term by Section 1159 of the Compames Act_ S :

2006 and “Subsidiaries™ shall be construed accordrngly

_'“Town and Country Planmng Acts” means the Town' and Country Plannlng (Scotland) Act
~-1997, Planning (Listed Building and Ccnservation Areas} Act 1990, Planning {Hazardous:
. “Substances) Act 1990, Planning etc. (Scotland) Act 2006, and any other related planning - -
o legislation, as the same shall be consolidated, supplemented amended re-enacted or .
T replaced from tlme to time.. : : : . :

& 192 | _ References to:- '_ S '

0019121 statutes, statutory provisions ‘and other legislation shall ‘include all amendments,
' - substitutions, modifications and re-enactments for the time being in force and shall -~

“include any orders,. regulations, mstruments or. other subordinate Iegasiatron made -

. _:_3 under the relevant Ieglslation

.'_19';2'.2 "including"shall not be conStrued'as Iir'niting"the g'e'nera'lit'y ofthewo'rdfs'precéding o

'”:: 19.2.3° any term or phrase deflned in the Compamee Act 2006 (as amended from time to R

“time) shall bear the same meaning in this Charge;

. 19.2;4 words 1mport|ng the srngular shall unc!ude the ptural and vrce versa' and- wordsf:"--.
' . ..denoting any gender shall include all genders; o SR :

o 1625 -this'Charge: an'd.to'iany' p'rovt'sione' of it or to any other document referred toin‘this

- Charge shall be construed as references to it in force for the time being as amended,- "
~varied, supplemented restated, substituted or novated from time to time;

o 1926 any pereon are to be construed to rnc!ude references foa corporatlon flrm company, 3

- partnership, joint venture, unincorporated body of persons, individual or any etate ar _:
agency of a-state, whether or not a separate legal entity; _

1927 any person are to be construed to rnclude that person s assrgnees or transferees or
' _' successarsin title, whether direct or mdrrect . e . N

o -1'9.2L8 clause headrngs are for ease of reference on!y and are not to affect the rnterpretation o
- of this Charge; R . . o . o

_19‘2;9 the term "fixed secunty is to be conetrued in accerdanoe with the terme of Sectton o N

+- 7486 of the Companles Act 1985
o . : -1.9'.3ﬁ:_ :The use of bold type shall be rgnored in the construction of this Charge SR

e _Consent to Regrstratuon S

© The Company consents to the reglstratlon of thls Gharge and of the certlflcate referred o in C!ausej_' =

S - 18. 4 above for preservation and execution.
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21 Govermng Law o

o ThIS Charge shall be governed by and construed accorc!mg to Scots law

: _ :' N WITNESS WHEREOF this Charge con5|st|ng of this and the ﬁ?i, preoedlng pages is executed as follows --:_; ..

" SUBSCRIBED for and on’ behalf of the- sald PR:Z ENGINEERING LIMITED

by .

R @é_ Z f Ao /‘«)C’{“ftf(f?

gy _'3 Director (Print Ful Name)

S 'DjreotodSe'_ ICFetary" sary (Print Full Néme)' )

ol together at

- "-._on the /ﬁ(? 7 day of @f@ééﬂ 20 fg

T SUBSCRIBED for and on bahalf of
" CLOSE INVOICE FINANGE LIMITED by .

o Atomey

' Director/Seeretary (Signature) .

o Dlr’ector(Signaturé)"'--"'_ S

U Name:

T inthe

- .--"_._'FuII'Nér'hé.::."'.

ng_
2}{,/10 2oﬂ

ol together at

e
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o ._'Add.re'ss- R

. CLOSE BROTHERS INVOICE FINANCE = © .
U RIDGELAND HOUSE S
165 DYKE ROAD .
U HOVE, Easvsussex
-.lmsmv o




