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Registration of a Charge

Company name: BALHOUSIE HOLDINGS LIMITED
Company number: SC278485

X3MI6155

Received for Electronic Filing: 11/12/2014

Details of Charge

Date of creation: 26/11/2014
Charge code: SC27 8485 0009
Persons entitled: BANCO SANTANDER SA, LONDON BRANCH

Brief description:  ALL AND WHOLE THE SUBJECTS ON THE WEST SIDE OF OLD GLAMIS
ROAD, AND THE SOUTH SIDE OF FAIRMUIR ROAD, DUNDEE BEING
THE WHOLE SUBJECTS REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER ANG18048

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC278485 Page 1




Certified by: ANDREW JORDAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 278485

Charge code: SC27 8485 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 26th November 2014 and created by BALHOUSIE HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th December 2014 .

Given at Companies House, Edinburgh on 15th December 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'Tﬂm.s'rmmm SECURITY is made
'gﬁrwﬁm

j.{:i) | _ -Saihﬁﬁsie Hﬁiﬂ%ﬁgﬁ Limiteé {ragistamd numtter 5{22?8485 ) viHoge req g;i:&red
- office Is' C/O Balhousie Care Grolip, Earri House, Lamberkine Drive, Perth, PH1
©ARA (Mthe Chargm”}f md

{2y Eam:tx Santander 5&, London Branch {regisierad numtser 88{3{31{3%}; .
- Triton Square, Regents Place, London, NW1 3AN as Security Agent for itself and .
- the Secured Parties (“the Besur;ty Agent"y, : '

1. o QEFIEITXQNE QNE} XNTERFRET:&TIGW
e : i}efmad i:arma

_'in this’ $iamﬁarci $&c:urityf i:he: fmﬁ%aw ng wmﬂs aﬁd ax;:aresmﬁg have the
' -:-Fcizawzng meanings: : : :

_*f‘;ﬁiﬁt”.. T - means the' ﬁer‘iveyam:mg aﬂd Fﬁﬁﬁaﬁ Réf{:rm
' o B (Smtiamﬂ} Act 1970 as amended by the Redemption
of Standard Securities (Scotland) Act 1971 '

""ﬁﬁsénass-ﬂayﬂ - means a day {other than a Qaturﬁay_w Sunday) on |
' - which banks are open for general business in London -

“Default Rate” - L fheans the "ﬁ;’até'_ha‘i'n-g;__tw_e 'faertézni:' higher than the
' SRETEETR rate otherwise applicable to the Secured Obligations -

“Facilities Agreement” means the term loan and revolving credit facilitles

I o agresmeant dated 30  September 2010, made
 between, amongst others, (1) Balhousie Holdings
Limited {the “Parent”) as parent; (2) each of the
-entities fisted in Part I of Schedule 1 as original.

 borrowers; (3) each of the subsidiaries of the Parent, o

fisted in Part 1 of Schedule 1€ thereof as -original -
guarantors; (4) Santander UK plc as mandated lead
arranger: (5} the financial institutions listed i Part 11
~and Part IIT of Schédule 1 as original lenders; (6) the _
-persons listed in Part IV of Schedule 1 as original |
) Hedos . mun@:emaft a5y {?} Barico Santander SA,
London Branch as agent; (8) Banco Santander SA,
London Braoch ds seclrity agenty and {9y Santander
- UK plc as working cepital lender originally in respect
of & term foan. fadlity of up to £29,000,000 and a
. revoly is";g credit facillty of up to £15,000,000 8s such.

©bir_carp\3003707%L g




" “Finance Document”

“Finance Party”
*‘Iﬁkﬁrcr&dﬁ:&r -
Adreement”

 “Obligos”

“Planning Acts”

 agresmient may be amﬁﬁéﬁ;-_' supplemented, |

restated. varied and novated from time to time,

induding by way of an amendment and. restatement

dead made between each of the parties wr the date

' : of this Standard $eeursty

_.?tag t?‘s& m&amng gwem_ to lt in the Facilities
' Agra;amﬁmt. - '

" has E:?ze meamng gven'. to it in the Facilities

Agmam@%’zt

- has i:?‘i& meaﬁmg given’ ta_”iﬁt i the Facilities

é&gz‘eemeﬁt

- Has the m&aning giver to it in - the Faciities
' ﬁgre@m&ﬁt o ' : '
“means the Town and Country Planning Act 1990, the
- Planning {Listed Buildings. and Conservation Areas)
~ Act 1990, the Planning (Hazardous Substances) Act -

1950, the Planning (Consequential Provisions) Act '

. 1990, the Planning and Compensation. Act 1991, the

- Planning and . Comipulsary Purchase Act 2004, the
Town and Country: Planning (Scotland) Act 1997, the

Planning (Listed Buildings and Conservation: Areas)
(Scotland) Act 1997, the Planning (Hazardous
Substances)  (Scotfand) Act 1997, the Planning

_ -_:{i:’énsas;u@nﬁai Provisions) (Scotland) Act 1997, the -
~ National Parks (Scotland) Act 2000 and the Plarining
ete. {Scetland) Act 2006 together with any other

" statutes governing - or controling the use of

G “Property”

- birlcorp\30037070

~development of land, Euiidiag_s“ or property -

'!‘{_%ea?;s- all and whole the property _z:}f--'péz‘;}perﬂes .
- deseribed in the Schedule or such of them as shall for
Cthe time being remain subject to this Standard
- Security including all buildings, erections and fixtures -
“arid fittinigs and fixed plant for the time being thereon
and all improvements and additions theréto and all

servitudes and other heritable -régh%:‘sr-'a;t}i}mtessani

- thereto subject to and with the benefit of all leases;
. underieases, teriancies, agreements for lease, rights,
biurdens  and  conditions  affecting - the  samé but




. otherwise free from Securlty Interest

“Securéd Obligations”

whatsoever) of -each Obligor to any Securéd Party

means -éif..iar"eﬁént and future obligations and Habilities
{whether actual or contingent and whether owned
jointly “or -severally of in @ny other capacity

under ~or pursuart to each Finance  Document

L incurred by anay -33;@;*&'& Party in connecton with the
protection, - preservation  or -enforcemeént of | its.

“Gacured Parties”

- “Security Interest”

- “standard Conditionis”

“Standard Security”

| YFaxes”

-has the meanzrsg gwen o it iri thea Facin

ﬁsgreemeﬂt

‘means any mortgage, standard security, charge,
- pledge,  hypothecation,  Htle  retention, lien,
assighment or assignment by way .of security, -
' assignation or asslgnation by way of secufity or other

“together with all costs, charges and . expenses

“respective rights under the. Finance Documents,
except for any obligations of fiabilities which, if so
indluded, would result in- this Standard Security
. contravening section 678 or 5}’§ of the Campames '
. Act 2006 or &ny other a@;&i icable law .

agreement o arrangement having f:he effect of

' mnferr ing. seaur;ty

m‘eaﬂs;_ the S’tamiam conditions specified in Schedule
3 to the Act and any lawful variation thereof

operative for the time being .

meaaé‘th"is standard se-c';;;rstgf :

. Agrﬁemeni:

 has the ‘meaning ghf&%’% tﬁ it in o the Facilities

1.2 Each of the provisions of this Stam}ard Sieéurity s severable and distinct from

o the ei:hers amﬁ ;f at aﬁy tirme one or more &E,ii:h pr{av fons i}emmes mvafz{f Eﬂ&ga% _ |

"ega lity or er;fer{:eabd;ty af the remaining g&rﬁvasmna Hereof shaﬂ neat i any way

| %)e aﬁ"‘ected ar impawed thereby

references to this Standard Security,

. bir_corp\300370741

13 . The _;:sr@%ziz:'l’té'hs of Clause 1.2 qssngsim«:ﬁm}'af the Facliities Agreefment apply to
" this Standard Security as though they were set out in full in this Standard .
- Becurity except that references to the Fadilities Agreement will be construed as




| 1.4 - In t‘his Standa:‘d Sec;srsty the i'seadingﬁ to {:Iams&s are for converience: cniy and _
e - have no Iegat efféct and reference to clauses and schedules are to clauses and _
schedules of iﬁh 5 &‘{&ﬂdarc} Securi t‘y uniess Q%:i'zerwisa atamﬂi 2

. 1.5 R&farencas to the Property Fnt:éue:f& any gari: cff it and tﬁe Fmperﬁy im:iuées all-
- title burdens and conditions and rights affecting or {:cmceming the samia.

16" = ﬁmy reference in tﬁzg Staﬁéard Sﬁﬁut’it‘f to:

161 ' .i:he “Chargizr'" A “Qb%tgaf a “Saryred ?arty” [s' ih& “5&&3’%@* Ageni:" :
L shall incliide any person deriving ttle fmm them oF ar‘zy permitted o
SUEC&55£§F or ass;tgneei : = SRR

1.6.2 -arw' agf&em'eﬁt or 1‘nsitmm'aﬁf is a reference to that 'ag;i"éﬁrﬁéé’?t or
o nstrument as amer&éeﬁ vari et:i ﬂavsﬁ*ce{i repiac&d ar res?:atﬁd in whote
of in part; - . _
163 & ;*:mafésiarf'ef Jaw is a reference to that provislon as armended or re=
enacted: and - '

1G4 B SClause”, “ﬁaragfapﬁ", sub ~§:xa§agra';3h’* of “Schedule” is to a f:l:'ai;ssfe, o
B _ paragraph o sub- g}faragr*a;ﬁh of, and the Schedule tﬁz, ti‘zss Standard
' .._Seﬁzuﬂty
17 Words i the ging%ﬂaf shall import the plural and vice versa.

18 The he‘aéings ‘ih-th%i«; St‘énda?& S&ﬁurity are for eége- of mfe;fer%«c:é- only,
e Unless t}themem defmed t&rms ané expres&sgns ::iafmec% in the Facilities.
. Agreament s%xaii have the samie meani s‘sg hereir,

2 _uﬁiﬁﬁﬁ’fﬁ!{:{ﬁf; TO PAY -

._“T‘he E:haz*g&r unde&ak&s f?Q the Secufity Agent to- pay of di scharge the ﬁecured o
" Obligations in the manner provided forin-the Finance Decuments.

3. CHARGE
3.1 In secutlty of the ﬁéym’mt and discharge of its - obligations ﬁe?‘aﬁy&iﬁ%ﬁ;{ ..:f;;-h.{i' i _
' _ respect.of the Secured Obligations; the Chargor to the intent that the security
. created shall rank as a continuing seaurity, i";e;”e%:}y gratits a Standard Security in

o favour e:zf %:he Semrsty Agent oVeEr t??ﬁ Prﬁperi;y

3.2 The Cha;*gc:}r und&ﬁak&g to at:ag;eg% wzi"%’; t?mz Security Agfﬁﬁt upon the date of
' execution hereof by the {:hargﬁrg the deads and z:iz:smments crf tai:% relatmg to.
- the Pr aperty ' - : : :

' _'_ﬁi?;'cefpxiaéiﬁ?;?ﬁ’?\gi . S AT 6




4 m‘aﬁﬁbﬂ!&ﬁ camarrmms

4.1 ’%‘ha Stam:farci Cﬁﬂ{i lons shall | apply ami ?:ha 5tandar{i Condi i:a::tng shai ba vari eci )
' . firstly by the terms of the Fadilities Agreement, secondly i sccordance with the -
- provisions of this Standard Security and i:hir{iiy to the effect that the follawing
' "pr&vmit&nﬁ shall a;:;piy '

o '4&1;1 _ Stanﬂfam C:cndit: ion 7 shall be varied o the efféct that:

4.1.1.1 t?}a Sacumi;y s&geni shal§ ncﬁ: i:s;es ra‘quirad ta give 'a’fi'*gf nﬁi: e o

) Cﬁnéatmn ?{2}, -

55 0 N | i:ha mtere&zt s*a‘;e for the ;;xus“;aeses a}f $ta:‘u:iard Condition
o ' }’{3} shall be the Gefauit Rate,. TIPRPTEER

412 For the ;aurgmses of Stanﬁar{i ﬁandgt: ion 81} the Chafg&r shali be held
o to be in default if there is an Event of Default which occurs and is
“continuing and in the event of the Chargor being in default-as =
- aforesaid, then witheut prejudice to any other rights and remedies
‘available to the Security Agent by virtue of the Standard Conditions or :
any other security, charge or undertaking or in any other manner the '
Security Agent will be entitied to exercise any of the remedies available
~ to a Security Agent on d&fauft of the - Charg%:}r by vrtua of the
-pmv stons of the Act. . S o

5. DECLARATIONS

5.4 If there shall be any breach of the obligations or undertakings contained or
referred to in this Standard Security the Security Agent shall (without prejudice . _
- to all -other rights and powers available to it) be entitled, without notice te the

- Chargor, to withhold further facilities from the Chargor, L )

5.7 If the Security Agent receives notice of any subsequent charge or other interest
| affecting all or any part of the Property the Secutity Atent may open a new -
" account or accounts with the Chargor and, if-or in so far as the Security Agent
does not open a new account or accounts, it shall nevertheless be treated as If it _
- had dong so at the time when It réceived such notlce and as and from that' time.
~ all payments made by the Chargor to the Security Agent shall, ﬁmtw;thstaﬁdmg
“any instructions by the Chargor to the contrary, be credited or treated as having:
 been ¢redited to the new account oF accounts and shall Tiot operate to reduice
. the amount dug frmm the ﬁ%zarge}r to the Secdt ty ﬁxg@.ﬁt at'the Hme when notice.
‘was recelved, ' : : -

- bir corp\300370741 T 4




6 HHQERT&KI&%S BY THE QHARQ&R

6 - T“hé ﬂhargm" ur&dﬁrtaima to mm{:sly with all abiigaﬁan& aﬁeﬁrﬂg the ?r&perty".

-':m:umb&nt on it and mntain&zi m the Facilities: Agregment,

62 The {;h-'argw ma-y rmt:

621

6.2.2

sell, transfer, licerce, I’éa%‘ﬁr'é{ﬁemsée dispose of the Property or any

'_'-mﬁ: t%mmaf axcept  as expres&iy aiiewed under . the ?acii;ties

Ag z‘eameni:

83 IF the ﬁharg_-@r'ﬁfa’i’ls’ at ars?gr" tiie to perform or observe any undertaking or.
' ~condition on its part contained herein or in the Facilites Agreement, the Secutity

Agent. sﬁan g entnt!ad hut net eb!tged in order to make gobd Sﬁﬁ?’i failure 0

Cwhole {’213”‘ i park:

631

SB32.

t6 {énter'u;‘}é}h the Property and effect such repalrs and . other .wwks'_
thereon as the Security Agent considers necessary; . '

- comply with any requirernents of or any ncatme order, direction,

- permission or proposal given, served or made under the Planning Acts

633

or otherwise affecting or likely to aﬁ‘&{:t the ng&erﬁyg -

to. insure aﬁf:i %ceeg& f’;mrad the Pmp@rty in such amﬁﬁﬁt and in such_ N

Cmanner as the Sef:urz%:y Agent: mnszd@rs necessary; and .

6,34

_ m admzi: sett% 5:@&%{%&1:@; Ci}mfi}é}ﬂﬂd o cantast in SUeH: maﬂner as the: |

- Security Agent thinks fit any claim or Hability ini relation to the Property

 agalnst the same and to make such payments and expend or debit on.
account such moneys as. i:ha Secur %:y Agerzt: i:@%"‘ifsléﬁm figcessary .o

whether or not the Security Agent s expressly indemnified herein

| ~ that end,

_ ;ﬁf“ﬁ&!?iﬁiﬁﬁ that-the Security Agent shall not be deemed to be a herftable
credifor in possession by reason of the exercise of any right conférred
by this Clause 6,3 and provided further that any sum expended by the -
- Security Agent in accordance with this Clause 6.3 shall be repayable by
~ the Chargor and be added to the total of the Securéd Obfigations.

'No failure or delay by the Security’ Agent In ‘éxercising any fight or

- to take such été‘ils give 'sucﬁ notices, execute Suc’??wérks and dosuch o
!:hmgﬁ as the Security Agent, acting reasonably, mﬁstders neees;sary b

- rernedy under this Standard Security shall operate as a waiver, and no

BiE_corp\I003707\L




6.4

7

2

7.3

A

Bitgorp\sogdTONL o g

agie ﬁr pariiai exercise shaii preveni* ?urther exemls&,, of any ngh‘t or
r&medy '

AH maneys mz:ﬁwad under any insuranr:& whatsa&ver in respect of fﬁBS or

-damage by fire or otherwise to the Property sha_ii-, if the Security Agent s6
- requires, be applied in making good the loss or damage or in or towards the =

discharge of the money for the time belng owling under this Staridard Security.

- PAYMENTS

" Ali payments by the Chargor pursuant to this Staridard S-em%ity shall be made -

without any set-off, counterclaim or equity and free and clear ‘of and without
withholding or deduction for or 6n ‘account of any Taxes except to the extent that
'th&'{:ha-tgér Is required by law to make such withholding or deduction. If the
Chargbr or any agent of the Chargor is obliged to make any such withholding or
deduction the Chargor shall pay a suffident amount as will result {after such
withholding or deduct o) in the receipt by the Security Agent of a sum equal to

the payment which would have been due if no such’ wzthhsidmg or deductior had -
. been regu i’“%d -

_'_"f?‘ha séauﬁ'ty Agent’s costs (including legal costs and _*sg.;rvéycx‘rs feesy of any .

dealing including the costs of any release, discharge or re-conveyarice will be the

‘responsibility of the charger and’ shafi be added to the total of the Secured
. Obligations. : :

' The Security Agent may in relation to this Standard Security act on the opinion
of advice of or any information obtained from any lawyer, valler, surveyor,
“auditor; accountant’ or other expert acting in his professional capacity whether

obtained by the Chargor or the 3&1’;{5?3{? Agent ar"sci shall not §::e responsgbse for

. as’sy toss oocasioned by’ so acting,

No a&sar&me, security. or paymer&t which may be avaided &rtd@r any enac,t:mrﬁnt s

relating to bankmgﬁw, insolvehcy, winding=up or any similar process. {including
under sections 238 to 245 {incl as;axe} of the Insolveney Act 1986) and fio

' r@isﬁas&z, aﬁtﬂament or d?SChaF‘gﬁ given or made by the Security Agent on the -

faith cf any such assurance, security or payment, shall prejudice or affect the

right of such persons to enforce the - security created by or pursuant to this o

Standard Security In respect of the full extent of the 5&(:{;?@{5 Obligations hereby

- gecured. The Security Agent shall be at liberty &t its absolite discretion to retain

the security so created as security for the Secured Obligations for & period of one

month plus such statutory period within which any security or payment given or -

" made pursuant to this Staridard Secirity may be avoided o ifvalidated after the

 Secured Obligations hereby secured shall have been paid in full, notwithstanding
- any release, géﬁiameﬁt,':zﬂsgharga or ‘arrangement givenh of made by the

Secirlty Agent of 6r 83 @ tonsequence of glch termination of iiabiiit?, atany -




75

AN

- :time w:tﬁm &sch per az:i af’ter sui:h t&rminatim a QE‘?: o Shaii be presanted m 8 _
3 -competeﬂt court for an ‘order for the bankruptey, ins&f\i&fiﬂ‘?: winding u;} or
. gimilar process of of In’ respect of the Chargor or the Chargor shall commence to- '
" be wound up voluntarily or an application for an administration order shall be
miade to a competent court in respect of the Chargor, the Security Agent shall be
at liberty, notwithstandinig the above, to continue to rétain such security or any- -
' part théreof for and during such further period as the Security Agent in its
- absolute discretion shall determine, The Chargor agrees that such security shall
“be deemed to ‘have been and to have remained held by the Security Agent as
-and by way of security for the payment to the Securlty Agent of ail or é'n’y SIS
. which may become due and owing to the Sa{:tmty Agent ih r&spec& of %ti’z@' '
. Sﬁaumd Gbiigat ons hemb‘y sammﬁ - -

'Th'e Sﬂauﬁ‘cy'--ﬁg;en't may at any :tirrge {_witﬁéﬁt notice or consent) @ssign, transfer
o othetwise dispose of Ih-any. manner it sees fit, all orany part of the benefit of -
- this Standard Security (or all ‘or any of its rights under this Standard Security)
. andjor any of its obligations under this Standard Security to any person. The
 Chargor may fiot assion, transfer o otherwise dispose of any part of the benafit
or burden: of this Standard Security or all or any of its rights under this Standard

ﬁaf:ur‘f%:y witha&t-tﬁa ;sr‘%:::r written consent of the Security Agent.

QER’TIFIﬁﬁ?E GF SUMs QHE

A camf‘cate b\g a z:i;rectar afﬁc:er i}t“ maﬂagar of the 38(:51%‘1'(3! Agent as to the _
money or liabilities for the time being due or incurred to it by the Chargor shall
' “be conclusive evidence: against the Chargar in anmy iegal ;amz:eacfmgs in the
o absence of manifest error: : - : : : '

'_ CGNTiRUIﬁG SECURITY

The secur'xty ﬂr&ateé i:zy this Stanéafﬁ Security sha not be corsidered as
satisfied by any intermediate payrment or satisfaction of the whole or part of the
Secured Obligations but shall be & continuing. security for all the Secured |
' _thzgaﬁ:zem L ] o ;

Bir corp\3003767AL - . .40




10,

S

y3

131

133

Thie secutity created by this Standard Security shall be in addition to and shall

not In any way be prejudiced or affected by any collateral or othér Security

' _.Eﬁtﬁfﬁéﬁf now or hereafier held or judgement or order obtained by the Security’
- Agent for all or any part of the Secured Obligatioris or the omission of the
- Security Agent fo-claim payment from the Chargor or aiy other person nor shall
- such collateral or other Security Interest, judgement or order or any len to
“which the Security Agent may otherwise be entitied (including any Security
- Interest ;’)‘i’.iéi’”tﬁ the date of this Standard Security) oF the liability of ‘any person
ot party hereto for all or any part of the Secured Obligations be inany way
. pr&;ﬁdmec:i or affectad b‘y‘ this Stam}arsi Seturity. :

'_ FL&K’I‘HER kSﬁuRﬁsi‘i{:E

* The Chatgor shall upon demand execute afy document or do any act or thing

which the Security Agent may specify with a view to perfecting or improving any

- seelrity crested or intended to be created by this Standard Security or {upon

such 'security becoming enforceable) which the Security Agent may specify with
a:view to facilitating the exercise or the pmpaaed exemisa of any of its powers in

-'tmg Standard Seaurii;y '

nmmﬁ_s

Clause 35 (Notices) of the Facilities Agreement (With the exclusion of Clause -
'_'35 4y is incorporated into: this Staﬁdz«ard Security as if miiy set out i this
_ Staz@darr:i Security. : :

'.?KHAN{ZIS%L flﬁi.iq&"fﬁﬁﬁk

To the extefat thai: %:ha assets martgaged or chaz’ges:% under t%'s is ‘starsdard ﬁec:urlty -

. ronstitute “ﬁngr‘smai. collateral” and this Standard Security and the obligations of
- the Chargor constitute a “security finandial collateral arrangement” (in each- case
" fir the purpose of and as defined in the Finandal Coliateral Arfangements (I\Ea

2} Reguiatiohs 2003 (51 2003 No. 3226)) the Security Agent shall have the right

after thiz Standard Security has become enforcesble to appropriate all or any.
' - part Gf that ﬁnancxai ct:s&iam;ai in or towards the 5amsfact fon i::f i:he Saf:urad"'_
'-i)biigai:ma N : ; : : -

Far the -f;mr_page_ .ai"-' Clause 13.1 a"bﬁvél the value of the ﬁn‘aﬁ{:}ai-aé%’%atérat' e
© “appropriated shall be such amount as the Securlty Agent reasonably determines

having taken Jrito account advice obtained by it from an Independent investrient

| - or accountanicy firm of national standing selected by it. The Chargor agrees that’
~the methods of valuation provided for in this Clause 13 are commercially

reasonable for the purposes of the Regulations. To the extent that Security

Asséts constitute Financial Collateral, the Chaigor agrees that such Secufity
- ‘Assets shall be held or designated so s to be under the control of the Securlty
-Agent for all purposes of the Regulations. '
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14, PRESERVATION OF RIGHTS

14.1 . Neither the obligations of the Chargor herein contained nor the rights, powers
7 and remedies conferred I respect of the Chargor upon the Securlty Agent 'b‘gz )
this Standard Set::urity or by Iaw shaii be dschargad impaired or otherwiss

_' a??acted by -

B e

ﬁ‘?% winding up, dissolution, administration or reorganisation of the

CHargor o any ::hange in the statils, funiction, control or awnarshz;z of

 the Chargor;

o440

any’ '{e"'gai fimitation; é’isabii%t"y_,j incapacity or fﬁthe;’_ circumstances
relating to the Chargor in relation to the indebtedness or any of the

- obli fgations of the C:harg::;r in relation to the Secured Obligations being

N« be{:{sm ing illegal, invalid, unenforceable orineffective in any respect;

1413

14.1.4

any time or other iﬁﬁiiﬁgenw being granted or agread to be: granted to
the Cﬁarg{}r in respect of its obligations in relation to tha Secured

- Ght gati:ms or under d@ny other Semnty Interest;

any -amandmez‘ﬁ:. te:}_‘t_ or a-ms. vari‘atmn, waiver or release of any

- obligation of the Chargor i’n m%’at’%eﬁ to the Secured E}Eéiiga?ﬁﬂns;:

C1416

any fas}ure t take, o fu%ly to i’i&k&; aﬂy ﬁemr ity Intereﬁi agreed to be
“taken in respect of thHeé obli gatmns of tha Chargor m rétation o thﬁ-- C
. Seeured Qt}i;gat ons:. : : '

“any fallure to m-a?%’sea or &éi%y to fﬁél'ﬁéa the value uf;-ﬁ'r any fﬁ%e'asé, o
discharge, exchange or substitution of any siich Security Interest taken -

- in respect of the Charger in relation to the Secured Obligations; or -

1447 .

-any other act, event or omission '%s%ahi'ch_;' but. for .th.is'_ Clause might
- operate to discharge, impair or otherwise affect any of the obligations

of the Chargor herein contained or any of the rights, powers or

o remedies conferred upon the Securd ty Agent by this Standard Seeur‘;ty '

o i:}!g law.

15, {:;I}QFLI_*’JT“WITH THE TERMS OF THE FACILITIES AGREEMENT

Where there s ang ﬁé‘h’ﬁi‘tﬁlﬁ bietween: --{a}i' the Siféndai‘é '{."Lem;titi't;'s‘és a'ndj’i:i'r' the

thra Facilities Ag;reaamer‘st shall in so far as awfﬁl prevaii and hav& effect i _
- prefererice to the Standard Conditions anéfm the mndstwns cmtamed ity th&
. Standard Securd ty '
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16 GOVERNING LAW AND JURISDICTION =

17, This Sta‘nﬁard -’Sﬁ{mrit?' and any non-contractual ':éb!'iga'ﬁéng afising out of or in
~ connection with it shall be governed by and construed in accordance with the -
1aws of Scotiand. S - . : _ :

18, ‘The Chargorirrevocably agrees for the benefit of the Security Agent and that the
- - Court of Session In Scotland (the “Court”) shall have exclusive jurisdiction
{subject as provided below) iin relation to any claim, dispute or difference

" concerning this Standard Security and in relation to, or in relation to the
Cerforcement-of, any judgement relating to _ar‘iy such dlaim, dispute or difference,

19. . The Chargor irrevocably waives any right that it may Have to object to an action

* ‘Being brought ih the Court, to ¢laim that the action has beeh brought in an ) '

 Inconvenient forum or to claim that the Court does not have jurisdiction,

20. . Such aforesald submission to the jurisdickion of the Courts shall riot (and shall

not be construed as. to) limit the right of the Security Agent to bring legal |
proceedings in any other court of competent Jurisdiction: (including, without -

Himitation, the courts having jurisdiction by reason of the Chargor's place of -
- incorporation). Legal proceedings by the Seturity Agent in any orig or -more

jurisdictions shall niot preclude legal proceedings by thern or it in any other |

jurisdiction, whether by way of substantive action, ancillary rﬁ%ie'f, anforcement
T Wﬁmﬁﬂmtsf ’

U The {;‘haz’g:}r grants wari’aﬂdzc& and the Chargar c&nger;ts to regzstrataan csf the
Standard Set:uﬁty for: ;tfeaervatmﬁ ang exef:utmm : :

| EN WITNESS WHERE{‘}F these pr&seﬁts ca}nsrstmg ﬂf this and ‘che pr’&mdiﬁg 12 ;‘:}a{;es,. :
_tﬁga%hﬁr with the Schedule annexed, are subscribed on t}eha if of the Chargor as fai&mws L

o Sﬂbscnéeéor E:‘I’E{}EG{% behal f the Charger

5 gna’t af dre::%:ﬁr 7 ﬁeem‘saa:y ; Sgnamr@ fi“-nass-”

' aﬁ‘fheriseéws igiatory -

' fﬁ&f”fiwﬁ Ezﬁa .;-:ﬂ@uff:,? IR ;ﬁf’ fu.; RRRTI
. Full name af above (prmt) Fuii name of abave {pr nt}

: \% mmw,m 2@1‘4

N E}ate af’ 5l éﬂmg

:r-n-i-gf T Addressofwitness
“THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY -
"BY BALHOUSIE HOLDINGS LIMITED IN FAVOUR OF BANCO SANTANDER Sﬁ;
LONDON 5%3\!{3}% AS SECURITY }X\GENT FOR ?RE SEC{?RE& PARTIES
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__ ’%‘f’ ’Emmsgafyms umvf} m Kﬁv&uﬁ m’»‘« Eews Smﬁﬂaﬁ "
."..'-ZS&ZM’W W F&e_ e \gggwggﬁ ?%’Iiﬁﬁ‘ : S

SCHEﬁBLE 1
| ;ng:;arty |
1. All'and whole the subjects on the west side ‘of Old Glamis Road, and the solth

side of Falrmuir Road, Dundee being the whole subjects rﬁgsa‘t&r&zﬁ in the Land -
Ragisi:ar of Scotland under Title Number ANGIRO4E, : :

e rBEtOF
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