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1

Company number

- COMPANIES HOUSE
Company details

slelz[7[7[z[s¢ g T o o

Company name in full

Please complete in typescript or in
| POLLOKSHIELDS DEVELOPMENTS LIMITED bold black capitals.

| All fields are mandatory unless
specified or indicated by *

2

Charge creation date

Charge creation date

15 Tofs T2folils

B

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name ASSETZ CAPITAL TRUST COMPANY LIMITED
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

O I confirm that there are more than four persons, security agents or
trustees entitled to the charge,

06/16 Version 2.1




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

ALL AND WHOLE THE SUBJECTS ON THE NORTH SIDE OF
ALBERT DRIVE, GLASGOW AND THE NORTH EAST SIDE OF
BARRLAND STREET, GLASGOW BEING ALL AND WHOLE THE
SUBJECTS REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER GLA87010

Please submit only a short
description if there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

[0 Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

O Yes Continue
No Goto Section?

Is the floating charge expressed to cover alf the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
O nNo

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge {use
form MR0®).

Signature

Please sign the form here.l

Signature

Signature

FOZ RO ON Lf OF GIUEYTE MARINEEW (LLP

X X

This form must be signed by a person with an interest in the charge.
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

ARLENE TAYLOR
GILLESPIE MACANDREW LLFP

Company name

Address

163 WEST GEORGE STREET

| Post town

GLASGOW

County/Reqgion

™ Telzl2fsfaf [ [

] Country

GW 250

10)(

| Telephone

0141 473 5563

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.,

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge,

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee,

Please do not send the original instrument; it must
be a certified copy.

ooo O O Oo o O

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 OFF,
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post),

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Flooy, The Linenhall, 32-38 Linenhal] Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

nFurther information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@ companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 277259
Charge code: SC27 7259 0005

The Registrar of Companies for Scotland hereby certifies that a charge dated
15th May 2019 and created by POLLOKSHIELDS DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th May 2019.

Given at Companies House, Edinburgh on 21st May 2019

THE OFFICIAL SEAL OF THE

Companies House oLt
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GILLESPIE MACANDREW

Gillespie Macandrew LLP
163 West George Street

Glasgow
POLLOKSHIELDS DEVELOPMENTS LIMITED G224

AND

ASSETZ CAPITAL TRUST COMPANY LIMITED

STANDARD SECURITY l

Subjects: 105 Barrland Street, Glasgow

GILLESPIE MACANDREW LLP
163 West George Street, Glasgow
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2018
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THIS STANDARD SECURITY is made by:

(M

(2)

1.1

POLLOKSHIELDS DEVELOPMENTS LIMITED {company number SC277259) whose registered
office is at Abercorn House, 79 Renfrew Road, Paisley, Renfrewshire, PA3 4DA (the “Chargor”);
and

ASSETZ CAPITAL TRUST COMPANY LIMITED (company number 08336441), a company
registered in England and Wales whose registered office is at Assetz House, Manchester
Green, 335 Styal Road, Manchester, M22 5LW acting in its capacity as security trustee for
itself and the Lending Syndicate Members {the "Security Trustee”).

DEFINITIONS AND INTERPRETATION

In this deed unless the context otherwise requires, definitions have the same meanings given
to them in the Floating Charge, the terms above shall have the meanings given to them, and
the following terms shall have the following meanings:

“Agent’ means Asselz SME Capital Limited, a company registered in
England and Wales with company number 08007287;

"Authorisation” means an authorisation, approval, licence, filing, consent,
resolution, exemption, notarisation or registration;

“Business Day” means a day, other than a Saturday or a Sunday, on which
banks are open for general business in London;

“Delegate” means each and any delegate, sub-delegate, agent, attorney or
trustee appointed by the Security Trustee from time to time in
so far as competent under applicable law;

“Default Rate” means four per cent per annum above the rate of Interest
applicable to the Secured Obligations from time to time;

“Discharge Date” means the date upon which the Security Trustee confirms in
writing that all the Secured Obligations have been
uncenditionally and irrevocably paid and discharged in full;

"Enforcement Party” means each and either of the Security Trustee or a Delegate;
"Event of Default” shall have the meaning given to it in the Loan Agreement;
"Expenses” means all fees, discounts, commissions and other charges of

whatever nature, legal and other professional fees, any other
costs and expenses, in each case calculated on a full indemnity
basis and together with VAT, incurred by any Enforcement Party
directly or indirectly in connection with this deed;

“Finance Party” means the Security Trustee, the Agent or a Lending Syndicate
Member and “Finance Parties” shal{ be construed accordingly;

“Finance Document” means this deed, the Loan Agreement, the Security Documents
{as defined in the Loan Agreement} and any other document
which may be designated as a Finance Document by the Agent;

“Floating Charge” means the floating charge {being a Security Document for the
purposes of the Loan Agreement) granted by the Chargor to the
Security Trustee and dated on or around the date of this deed,

Reference: 9303 Initials: (: A
Page 2 of 16 .




“Interest”

“Lending Syndicate
Members”

"Loan Agreement”

"Network"

"Obligor’

“Party”

"Property”

“Secured Obligations”

"Security Assets”

Reference: 9303

as the same may be amended, varied, novated or repiaced from
time to time;

means the interest rate as agreed between the Finance Parties
and the Chargor from time to time, and if not so agreed, in
accordance with the practice of the Finance Parties from time
to time both before and after judgement or decree;

means the Lending Members {as defined on the Website) of the
Network who have been successful in their bid to participate in
the loan to be made to the Chargor pursuant to the Loan
Agreement;

means the loan agreement entered into between the Chargor
and the Agent, acting as agent for the Lending Syndicate
Meambers, and dated on or around the date of this deed, as the
same may be amended, varied, novated or replaced from time
to time;

means the peer to peer lending network established by the
website operated at www.assetzcapital.couk and any other
internet address used from time to time to conduct the
business activities of the Agent and to which the Lending
Syndicate Members have access;

means the Chargor and any subsidiary or holding company of
the Chargor;

means a party to this deed;

Means ALL and WHOLE the subjects on the north side of Albert
Drive, Glasgow and the north east side of Barrland Street,
Glasgow being ALL and WHOLE the subjects registered in the
Land Register of Scotland under Titie Numbher GLA87010;
Together with by way of inclusion and not exception the parts,
privilegés and pertinents of the subjects hereinbefore described
and the Chargor's whole right, title and interest, present and
future, therein and thereto;

means all moneys and all obligations and liabilities now or at
any time hereafter and from time to time due, owing or incurred
by the Chargor to the Finance Parties whether express or
impiied, present, future, actual or contingent, jointly or severally,
and whether or not incurred as principal or surety or cautioner
or in any other capacity determined in whatever currency or
currencies together with Interest (including any at the Default
Rate (as the case may be)) and Expenses pursuant to the terms
of the Loan Agreement, any other Finance Document and/or
this deed or otherwise howsoever when the same become due
for payment or discharge;

means each, any and all of the assets and undertakings
charged, secured or assigned in security pursuant to clause 3 or
otherwise the subject of any security created by or pursuant to
this deed and includes any part or parts of such assets;

bage 3 of 16 Initials: C . A




1.2

“Security Period” means the period beginning on the date of this deed and ending

on the Discharge Date;

"Standard Conditions” means the standard conditions specified in Schedule 3 to the

“Website”

“VAT"

Construction

In this deed:

Conveyancing and Feudal Reform (Scotland) Act 1970 (as
amended) and any fawful variation to them operative for the
time being;

means the website operated at www.assetzcapital.co.uk and
any other internet address used from time to time to conduct
the business activities of the Agent and to which the Lending
Syndicate Members have access.

means value added tax as provided for in the Value Added
Taxes Act 1994 and any other tax of a similar fiscal nature.

(a) any reference to:

0)

(i)

(i)

(iv)

{vif)

(viii)

the word “assets” includes present and future property, revenue, rights and
interests of every description,

the word “guarantee” includes any guarantee or indemnity and/or any other
financial support of any nature from time to time in respect of any person's
indebtedness;

the word “indebtedness” includes any obligation for the payment or
repayment of money, from time to time whether incurred as principal or as
surety or as cautioner or otherwise and whether present or future, actual or
contingent, jointly or severaliy;

the word "law” includes law established by or under statute, constitution,
treaty, decree, regulation or judgment and common law as amended or re-
enacted from time to time and the word “lawful” and similar words and
phrases are to be construed accordingly;

the word “person” includes any person, company, limited liability partnership,
corporation, government, state or any association, trust or partnership (in
each case, whether or not it has separate legal personality);

the word “regulation” includes all requests or guidelines, official directives,
regulations, rules (in each case, whether or not having the force of |aw) of any
governmental, inter-governmental or supranational body or department or of
any regulatory or other authority or organisation (whether statutory or non-
statutory, governmential or non-governmental);

the word "security” includes any assignment or assignation by way of
security, charge, equity, option to purchase, lien, mortgage, pledge, standard
security of other security interest securing any obligation of any person and
any other agreement or arrangement having a similar effect;

the word "set-off” includes analogous rights and obligations in other
jurisdictions; and

Reference: 9303
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2.1

22

3.1

(%) the word “tax” includes any tax, duty, impost or levy and any other charge or
withholding of a similar nature (including any interest or penalty for late
payment or non-payment);

(b) each reference to the “Chargor’, "Obligor', "Agent’, “Finance Party”, "Lending
Syndicate Member” or to the "Security Trustee” includes its successors in title and
its permitted assignees or permitted transferees;

(c) where the "Chargor” is more than one person then ali obligations and liabilities of
whatever nature, however so arising and whether past, present or future (actual or
contingent) shall be a joint and several liability between such persons and reference
to "Chargor” shall include reference to each of them, jointly and severally;

d) unless this deed expressly states otherwise or the context requires otherwise:

(i) each reference in this deed to any provision of any statute or of any
subordinate legislation means, at any time, the relevant provision as in force
at that time {even if it has been amended or re-enacted since the date of this
deed); and :

(i) each reference in this deed to any provision of any statute at any time
includes any subordinate legislation made pursuant to or in respect of such
provisions as in force at such time (whether made before or after the date of
this deed and whether amended or re-enacted since the date of this deed);

(&) each reference to this deed or to any other agreement or deed means, at any time as
amended, assigned, novated or supplemented, at that time;

) words importing the plural include the singular and vice versa, as the context requires;

(9) each heading in this deed is for reference only and does not affect the meaning of the
words thereunder;

{h) each reference to a clause or Schedule is (unless expressly provided to the contrary)
to be construed as a reference 1o the relevant clause of or Schedule to this deed; and

O an Event of Default is "continuing” if it has not been waived.
COVENANT TO PAY

The Chargor undertakes and covenants to the Security Trustee that it shall pay or discharge to
the Finance Parties all the Secured Obligations when due.

The Chargor undertakes to comply fuily with the Loan Agreement and the Floating Charge, the
terms of the Loan Agreement and the Floating Charge being inceorporated, in so far as
competent under applicable law, into this deed, and the Chargor acknowledges that any
breach of the Loan Agreement shall constitute a default under condition 9(i) of the Standard
Conditions.

CHARGING CLAUSE
Charge
The Chargor, as a continuing security for the payment, discharge and performance of the

Secured Obligations, hereby grants a standard security in favour of the Security Trustee aver
the Property.

Reference: 9303 page 5 of 16 Initials; P ﬁ‘




32 The Chargor, as a continuing security for the payment, discharge and performance of the
Secured Obligations, hereby assigns to the Security Trustee:-

(a) all its rights under the Insurances, including all claims and all moneys from
time fo time payable to the Chargor under or pursuant tc the Insurances; and

()] all its rights and interests in (and claims under), from time to time, all contracts,
agreements, deeds, undertakings, guarantees, warranties, indemnities, other
documents, concessions and franchises now or hereafter entered into by or
granted to, or vested in, or novated or assigned to, the Chargor {including any
contract for sale of or other dealing with any of the Charged Assets) from time
to time.

4. APPLICATION OF STANDARD CONDITIONS
The Standard Conditions shall apply as varied in accordance with clause 5.
5. VARIATION OF STANDARD CONDITIONS

The Standard Conditions shall he varied in so far as lawful and applicable by this deed, the
Loan Agreement and the Fioating Charge under declaration that in the event of there being
any inconsistency between:

) the Standard Conditions as varied by this deed and the Loan Agreement and Fioating
Charge, the terms of the Loan Agreernent and Floating Charge shall prevaii;

(i) this deed and the Loan Agreement and the Floating Charge, the terms of the Loan
Agreement and the Floating Charge shall prevail; and

(iii) the Loan Agreement and the Floating Charge, the terms of the Loan Agreement shall
prevail, ‘

8. FURTHER ASSURANCE

The Chargor shall if and when at any time required by the Security Trustee execute, grant and
deliver such further Encumbrances, assurances, conveyances, assignations or other
documents in favour or for the benefit of the Security Trustee and do all such acts and things
as the Security Trustee shall from time to time reasonably require over or in relation to all or
any of the Charged Assets to securé the Secured Obligations or to perfect or protect the
Security Trustee's security over the Charged Assets or any part thereof or to facilitate the
realisation of the same.

7. NEGATIVE PLEDGE

The Chargor hereby undertakes with the Security Trustee that during the continuance of this
security the Chargor will and will use all reasonable endeavours to procure that its
Subsidiaries shall not at any time, except with the prior written consent of the Security
Trustee:

f : 930 itials:
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8.1

9.1

10.

101

(0

(if)

(ifi)

grant or create, purport to grant or create or permit to subsist any Security on, or in
relation to, any Secured Asset other than any Security created by this deed;

sell, assign, convey, factor, hire out, lease, transfer, part with possession of, or
otherwise dispose of in any manner {or purport to do so), all or any part of, or any
interest, title or right of occupation in, or in respect of the Secured Assets (except, in
the ordinary course of business, Secured Assets that are only subject to an
uncrystallised floating charge); or

create or grant (or purport to create or grant) any interest, title or right of occupation
in, or in respect of the Secured Assets in favour of a third party.

REPRESENTATIONS AND WARRANTIES

The Chargor represents and warrants to the Security Trustee on the date of this deed and on
each day on which the Secured Obligations are outstanding that:

(a)

(b)

the execution of this deed by the Chargor and the content of this deed will not:
(i) conflict with or result in any breach of any law or regulation;

(i} constitute a default, acceleration of payment or termination event (however
described) under any agreement or instrument binding upon it; and

it has all necessary Authorisations required or desirable for the execution, grant,
delivery, issue, validity or enforceability of this deed or of the performance of the
Chargor’s obligations or the exercise of its rights under this deed.

PROPERTY WARRANTIES

The Chargor further represents and warrants that:

(@) it is the heritable owner of the Property;

(b) all Authorisations reqguired or desirable for the continued use of the Property for its
present purpose have been obtained and have not been {and the Chargor is not aware
of any circumstance having arisen whereby they might be) withdrawn; and

(c) it has not received notice of any adverse claim by any person in respect of the
ownership of the Property or any interest in the Property.

UNDERTAKINGS

Undertakings

The Chargor undertakes to the Security Trustee throughout the Security Period that:

(@

(b)

it will comply in all respects with the insurance undertakings set out in the Loan
Agreement and will ensure that the interest of the Security Trustee is noted on the
relevant policy or policies;

it will upon the Security Trustee’s written request take all steps and execute all
documents necessary:

Reference: 9303
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10.2

1.

(i) to render effective and valid any security or any right or power created or
intended to be created or evidenced under or by this deed but which is or may
be ineffective or invalid;

(i)  to perfect or protect any such security or to facilitate its enforcement or
realisation;

(c) it will pay all Expenses on demand and if it does not do so, the Expenses wiil bear
interest at the Default Rate from and including the date of demand to and including
the date of payment;

Cure Rights

if the Chargor fails to comply with any of the covenants and undertakings set out under this
deed it will allow and hereby irrevocably authorises and entities the Security Trustee and any
nominee of the Security Trustee to take such action (including the making of payments) on
behalf of the Chargor that is necessary to ensure that such covenants and/or undertakings
are comptlied with and if such payment is made by the Security Trustee or its nominee on
behalf of the Chargor such payment amount shall be added to and form part of the Secured
Obligations. :

DEFAULT

The Chargor will be held to be in default under this deed at any time after the occurrence of an
Event of Default whereupon, and without prejudice to all ather rights or powers of the Security
Trustee, the Security Trustee shall be entitled (insofar as competent under applicable law):

(a) to do or omit to do anything which it considers appropriate in relation to the Security
Assets in such manner as it thinks fit;

(b) to exercise all or any of the powers conferred by the Conveyancing and Feudal
Reform (Scotland) Act 1970;

(©) to enter upon, take possession of, generally operate and manage the Security Assets
and/or take warrant of summary ejection against the Chargor for the purposes of
obtaining such possession;

(d) to collect and get in all rents, fees, charges or other income in respect of the Security
Assets;

(e) without restriction, to grant, transfer, dispose or vary the terms or accept surrenders,
variations, renunciations, cancellations of licences, leases or, tenancies of, licences to
occupy, or options or franchises over or otherwise deal with;

H to exercise on behalf of the Chargor and without the consent of or notice to the
Chargor all the powers conferred on a landlord or a tenant by any legislation from
time to time in force in any relevant jurisdiction relating to leasehold property, landiord
and tenant, rents, housing or agriculture in respect of the Property;

{s)] in the name of the Chargor, to bring, prosecute, enforce, defend and discontinue all
such actions, suits and proceedings, in relation to the Chargor, the Security Assets or
any business carried on from the Property, as in any case he thinks fit;

(h) to settle, adjust, refer to arbitraticn or expert determination, compromise and arrange
any claims, accounts, disputes, questions and demands with or by any person or body
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11.2

12.

12.1

who Is or claims to be a creditor of the Chargor or relating in any way to the Security
Assets;

(i) to give valid receipts for all moneys and execute all assurances and things which may
be proper or desirable for realising the Security Assets;

() to insure the Security Assets, any assets acquired by the Security Trustee in exercise
of his powers, and any business or works, and effect indemnity insurance or other
similar insurance, in every case in such amounts, against such risks and with such
offices as the Security Trustee thinks fit, and obtain bonds and give indemnities and
security to any bondsmen;

(k) to redeem any prior security {or procure the transfer of such security to itself) and
settle and pass the accounts of the person entitled to the prior security so that any
accounts so settled and passed shall (subject to any manifest error) be conclusive
and binding on the Chargor and the money so paid shall be deemed to be an expense
properly incurred by the Security Trustee; and

{0 do all such acts or things (including the carrying out of works) as may be considered
by the Security Trustee to be incidental, conducive or necessary for the realisation,
preservation or improvement or use of the Security Assets;

{m) undertake or complete any works of repair, building or development on the Property
and apply for and maintain any planning permissicn, development consent, building
regulation, approval or any other permission, consent or licence to carry out any of the
same.

Security Trustee may exercise powers

The Security Trustee may, at any time after this deed has become enforceable pursuant to
clause 11.1, exercise, to the fullest extent permitted by law, all or any of the powers
authorities and discretions conferred by this deed, whether as attorney of the Chargor or
otherwise.

APPLICATION OF PROCEEDS

Order of application

The proceeds arising from the exercise of the powers of the Security Trustee will, subject to
any claims ranking in priority to the Secured Obligations, and insofar as competent under
applicable law, be applied by or at the direction of the Security Trustee in or towards
discharging or satisfying, in the following order of priority:

(a) firstly, the costs, charges and expenses of and incidental to the Security Trustee;

(k) secondly, any costs, chargeé, expenses and liabilities of or incurred by any
Enforcement Party in the exercise of any of its powers;

(€ thirdly, the Secured QObligations, in such order as the Security Trustee may determine;
and

(d) fourthly, the claims of any other persons entitled to any surplus.
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12.2

12.3

124

12.5

13.

13.1

13.2

14,

14.1

Appropriation of proceeds

The Security Trustee Is entitled to appropriate money and/or assets to Secured Obligations in
such manner or order as it thinks fit and any such appropriation shall override any
appropriation by the Chargor.

Suspense Account

The Security Trustee may place (for such time as it thinks prudent with regard to applicable
laws) any money received by it pursuant to this deed to the credit of a suspense account
{(without liability to account for interest thereon) for so tong and in such manner as the
Security Trustee may from time to time determine without having any obligation to apply that
money or any part of it in or towards discharge of the Secured Obligations.

Ruling off accounts

If the Security Trustee receives notice of a subsequent security or charge or transfer of title
relating to the Security Assets, it will be entitled to close any account and to open a new
account in respect of the closed account. If the Security Trustee does not open such new
account, it will in any event be treated as if it had done so at the time when it received such
notice.

Settlements conditional

Any release, discharge or settlement between the Chargor and the Security Trustee shall be
conditional upon no security, disposition or payment to the Security Trustee by the Chargor or
any other person being void, reduced, set aside or ordered to be refunded pursuant to any
enactment or law relating to liquidation, administration or insolvency or for any other reason
whatsoever and If such condition is not fulfilled the Security Trustee shali be entitled to
enforce this deed as if such release, discharge or settlement had not occurred and any such
payment had not been made.

PROTECTION OF THIRD PARTIES

Third party dealings

A buyer from, tenant or other person dealing with any Enforcement Party will not be
concerned to enquire whether any of the powers which such Enforcement Party has exercised
or purported to exercise have arisen or become exercisable and may assume that such

Enforcement Party is acting in accordance with this deed.

Receipt of proceeds

Receipt by the Security Trustee shall be an absolute and a conclusive discharge to a
purchaser of the Security Assets and shall relieve such purchaser of any obligation to see to
the application of any monies paid to or by the direction of the Security Trustee.

PROTECTION OF SECURITY TRUSTEE/ ENFORCEMENT PARTY

No liability for Enforcement Party

No Enforcement Party will be liable to the Chargor for any expense, loss, liability or damage
incurred by the Chargor arising out of the exercise of its rights or powers or any attempt or
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14.2

14.3

14.4

failure to exercise those rights or powers except any expense, loss, liability or damage arising
from its gross negligence, fraud or wilful misconduct.

Not heritable creditor in possession

If the Security Trustee enters into possession of the Security Assets, or any of them, this will
not (insofar as competent under applicable law) oblige the Security Trustee to account as
heritable creditor in possession, and if at any time the Security Trustee enters into possession
of the Security Assets, or any of them, it may at any time at its discretion go out of such
possession.

Indemnity

The Chargor hereby indemnifies each Finance Party and any Delegate on demand against any
costs, loss or liability incurred by any of them in respect of any exercise of the powers of the
Security Trustee and any Delegate or any attempt or failure to exercise those powers and
anything done or omitted to be done in the exercise or purported exercise of the powers under
this deed or under any appointment duly made under the provisions of this deed.

Preservation of rights

Neither the liability of the Chargor nor the validity or enforceability of this deed shall be
prejudiced, affected or discharged by:

(a) the granting of any time or induigence to any Obligor or any other person;

(b) any variation or modification of any facility letter or facility agreement relating to the
Secured Obligations or any other documents referred to therein or related thereto or
establishing financial indebtedness that forms part of or relates to the Secured
Obligations;

(©) the invalidity or enforceability of any obligation or liability of any party due to the
Security Trustee;

(d) any invalidity or irregutarity in the execution of any facility letter or facility agreement
or any other agreement establishing indebtedness that forms part of or relates to the
Secured Obligations or any other documents refarred to therein or related thereto;

(e} any lack of capacity or deficiency in the powers of any Obligor or any other person to
enter into or perform any of its obligations due to a Finance Party or any irregularity in
the exercise thereof or any lack of authority by any person purporting to act on behalf
of any Obligor or such other person; '

) the insolvency, bankruptcy or incapacity, disability or limitation or any change in the
constitution or status of any Obligor or any other person;

(@) any other security interest, encumbrance, guarantee or other security or surety or right
or remedy being or hecoming held by or available to a Finance Party or by any other
person or by any of the same being or becoming wholly or partly void, voidable,
reduced, unenforceable or impaired or by a Finance Party at any time releasing,
refraining from enforcing, varying or in any other way dealing with any of the same or
any power, right or remedy a Finance Party may now or hereafter have from or against
any Obligor or any other person;
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15.

15.1

15.2

15.3

16.

17.

17.1

17.2

17.3

(h) any waiver, exercise, omission to exercise, compromise, renewal or release of any
rights against any Obligor or any cther person or any compromise, arrangement or
settlement with any of the same; or

(i) any act, omission, event or circumstance which would or may but for this provision
operate to prejudice, affect or discharge this deed or the liability of the Chargor under
this deed. '

POWER OF ATTORNEY

The Chargor irrevocahbly and by way of security hereby appoints the Security Trustee and any
person nominated for the purpose by the Security Trustee to be the attorney of the Chargor
(with full power of substitution and delegation) for any purpose set out in this deed.

The power of attorney granted in this clause allows the Security Trustee or such nominee in
the name of the Chargor and on its behalf and as its act and deed to:

(a) perfect the security given by the Chargor under this deed; and

{b) execute, grant, complete, seal and deliver or otherwise perfect (using the Chargor's
seal where appropriate) any document, deed, agreement or do any act or thing which
the Chargor has agreed to execute or do under this deed.

The Chargor ratifies and confirms (and agrees to do so) whatever any such attorney shall do,
or attempt to do, in the exercise of all or any of the powers, authorities and discretions
pursuant to clause 15.

SET OFF

The Security Trustee may at any time without notice, notwithstanding any settiement of
account or other matter whatsoever, combine or consolidate all or any obligation it owes to
any Obligor in whatever currency and set-off any sum in respect of such obligation in or
towards satisfaction of the Secured Obligations.

MISCELLANEOUS PROVISIONS

Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Obligations, despite any settlement of account, or intermediate payment, or other matter or
thing, uniess and until the Trustee discharges this deed in writing.

Waivers

Time shall be of the essence under this deed but no failure or delay on the part of the Security
Trustee to exercise any power, right or remedy under this deed shall operate as a waiver
thereof, nor shall any single or partial exercise by the Security Trustee of any power, right or
remedy preclude any other or further exercise thereof or the exercise of any other power, right
or remedy.

Remedies

The remedies provided in this deed are cumulative and are not exclusive of any remedies
provided by law.
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17.4

17.5

17.6

17.7

17.8

17.9

17.10

18.

Amendment

Any amendment or waiver of any provision of this deed and any waiver of any defauit under
this deed shall only be effective if made in writing and signed by the Security Trustee for and
on behalf of itself and the Finance Parties.

Siatement of Accoumt

Any statement of account signed as correct by the Security Trustee showing any amount due
under this deed shall, in the absence of manifest error, be conclusive evidence of the amount
so due.

Severability

If any provision of this deed is prohibited or unenforceable in any jurisdiction such prohibition
or unenforceability shall not invalidate the remaining provisions hereof or affect the validity or
enforceability of such provision in any other jurisdiction.

Transfer/Assignation

The Security Trustee may assign and/or transfer any or all of its rights under this deed. The
Chargor shali not assign or transfer any of its rights or obligations under this deed.

Successors and Assigneess

To the extent competent under applicable law, this deed shall bind and shall inure for the
benefit of each of the parties hereto and each of their respective successors and permitted
assignees.

Security Trustee

The security created by this deed is created iIn favour of the Security Trustee as security
trustee for itself and the Finance Parties.

Perpetuity Period

The perpetuity period for any trusts created under this deed shall be 80 years.
NOTICES
Every notice, request, demand or other communication under this deed shall;

(a) be in writing delivered personally or by first-class pre-paid letter or facsimile
transmission only;

(b) be deemed to have been received, subject as ctherwise provided in this deed, in
the case of a letter, when delivered and, in the case of a facsimile transmission,
when a complete and legible copy is received by the addressee {unless the
time of despatch is after close of business in which case it shall be deemed to
have been received at the opening of business on the next Business Day); and

{c) be sent to the Chargor at the Property or to such address or fax number in the
UK as may be notified by the Chargor to the Security Trustee from time to time.
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19.

20.

20.1

20.2

203

20.4

20.5

206

21.

(d) be sent to the Security Trustee at such address or fax number as is notified by
the Security Trustee to the Chargor from time to time.

CONSENT TO REGISTRATION

The Chargor consenits to the registration of this deed and each statement of account referred
to in clause 17.5 above for preservation and execution.

COUNTERPARTS

This deed may be executed in any number of counterparts and by the parties on separate
counterparts.

Where executed in counterpart:
(a) this deed shall not take effect until all of the counterparts have been delivered;

(b the parties may choose to evidence the date of delivery of this deed by inserting the
date of delivery on the front page of this deed.

If this deed is not executed in counterparts, this deed shall be delivered on the date inserted
on the front page of this deed or, if no such date is inserted, the date on which the last party
signed this deed.

The parties to this deed, in accordance with section 2(1) of the Legal Writings (Counterparts
and Delivery) {Scotland) Act 2015 (the "Counterparts Act”), nominate Gillespie Macandrew
LLP of 163 West George Street, Glasgow, G2 2JJ to take delivery of all counterpants of this
deed. The parties agree that the provisions of section 2(3) of the Counterparts Act shall not
apply to any counterpart of this deed.

The date of delivery of this deed is the date of delivery stated on the front page of this deed.
If no date of delivery is stated, the date of delivery is the date of signing stated below the
signature of the Borrower..

The Chargor hereby authorises the Security Trustee or its agent to insert the date of delivery
of this deed on the front page of this deed.

WARRANDICE

The Chargor grants warrandice.
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22. GOVERNING LAW AND JURISDICTION

221  This deed is governed by Scots law.

22.2  The courts of Scotland have non-exclusive jurisdiction to settle any dispute arising out of or in
connection with this deed (including a dispute regarding the existence, validity or termination
of this deed): IN WITNESS WHEREQF these presents consisting of this and the 13 preceding
pages are executed as follows:

THE CHARGOR

EXECUTED by POLLOKSHIELDS DEVELOPMENTS
LIMITED) )
acting by: ) Dire

Director's Name: MUHAAMAAED  FPATAC ABAAD

In the presence of:

Witness Signature: Mo MHMe—cArt—.

Witness Name: Ban AR MSE ALY

Witness Address: Lo OORIOM _SIREET, OLASNoud WL BPT
Witness Occupation: gouc vl
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THE SECURITY TRUSTEE

EXECUTED e Mot
by Mdm#%ﬁhuﬂwwp* as attorney for

)
)
ASSETZ CAPITAL TRUST COMPANY LIMITED )
)
)

..........................................

under a power of attorney dated 10-July 2018
VZ November

as attorney for

Assetz Capital Trust Company Limited
In the presence of:

Witness Signature: 4"”{ Assetz HOUS(GJ\l

_ —~ Manchester Green
Witness Name: ENNA CPAY. 335 Styal Road
Witness Address: — . Manchester

Witness Occupation:  .REYITIORSH\P  SuPrgy M22 SLW
MArACARE

(*delete as appropriate)
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