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Registration of a Charge

Company Name: MANORVIEW HOTELS LIMITED
Company Number: SC276964

Received for filing in Electronic Format on the: 12/12/2023 XCI94Z76

Details of Charge

Date of creation: 06/12/2023
Charge code: SC27 6964 0027
Persons entitted: BARCLAYS BANK PLC

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING THE
BRISBANE HOUSE HOTEL, 14-16 GREENOCK ROAD, LARGS, KA30
8NE REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER
TITLE NUMBER AYR53147. FOR MORE DETAILS PLEASE REFER TO THE
INSTRUMENT.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CMS CAMERON MCKENNA NABARRO OLSWANG LLP

Electronically filed document for Company Number: SC276964 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 276964

Charge code: SC27 6964 0027

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th December 2023 and created by MANORVIEW HOTELS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th December 2023 .

Given at Companies House, Edinburgh on 13th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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. STANDARD SECURITY

' MANORVIEW HOTELS LIMITED
' in favour of

BARCLAYS BANK PLC =

Property: The Brisbane House Hotel, 14-16 Greenock Rbéd, Largs, KA30 8NE

~CMS Cameron McKenna Nabarro Olswang LIP
' Saltire Court
20 Castle Terrace
Edinburgh
EH 2EN

UK - 6798330181
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© THIS STANDARD SECURITY is granted B

~ By:

(1)  MANORVIEW HOTELS LIMITED a private limited company incorporated in Stotland with
- company number 5C276964 and having its registered office address at The Office, Bowfield
" Read, Howwood, Johnstone, Renfrewshire PAS 1DZ {the “Grantor™);

' _ iﬂ. favour of:

e BARCLAYS BANK PLC a company incorporated in England and Wales (registered number -

_ (1026167} whose registered office is at 1 Churchill Place, London, E14 SHP (ihe “Lender™).
' BACKGROUND:
(A) The Granior enters into this Standard Security in connéction with the Facility Agreement (as
- defined below).
{(B) . The Board of Directors of the Grantor is satisfied that the giving of the security contained or .
_ provided for in this Standard Security is in the interests of the Granior and has passed a resolution o
_ {0 that effect.
. IT 1S AGREED:
1. DEFINITIONS AND INTERPRETATION
Definitions _ _
1.1 . Uniess a contrary indication appears (a) words or expressions defined in the Facility Agreement

and the Floating Charge shall have the same meaning in this Siandard Security; (b) words and
~ expressions which are defined in the 1970 Act or in the Standard Conditions (as in each case
. amended by the Facility Agreement and/or the Floating Charge) shall be deemed to be so defined -
~ for the purpose of this Standard Security, and each and every provision of this Standard Security
shall be separately given the fullest effect permitted by law;

1.2 _' - Inthis Standard Security, the following words and expressions shall have the following meanings:
%1970 Aet™ The Convevancing and Feudal Reform (Scotiand) Act 1970 as amended;

“Pelegate’: means any person appointed by the Lender pursuant to clauses 9.21094 (De!egaiﬁonj
and any persen appointed as attorney of the Lender or Delegate;;

“Expenses”: all costs (including legal fees), charges, expenses and damages sustained or incurred - .

. by the Lender or any Delegate at any time in connection with the Security Subjects or the Secured
Liabilities or in taking, holding or perfecting this Standard Security or in protecting, preserving,
defending or enforcing the security constituted by this Standard Security or in exercising any
rights, powers or remedies provided by or pursuant to this Standard Security {(including any right -
or power 1o make payments on behalf of the Grantor under the terms of this Standard Security) .

or by law in ¢ach case on a full indemnity basis;

“Facility Agreement™ the term facility agreement between, the Grantor and the Lender dated .
" on or around the date of delivery of this Standard Security;

“Finance Document”™: has the meaning given o that term in the Facility Agreement; |
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“Fioating Charge™: the Scots taw floating charge between, the Grantor and the Lender dated on
or around the date of delivery of this Siandard Security;

“Party”: a parly to this Standard Security;

““Secured Liabilities™ all present and future indebtedness; moneys, ob!igétiohs and liabilities of

the Grantor to the Lender, in whatever currency denominated, whether actual or contingent,
whether owed jointly or severally or as principal or as surety or in some other capacity and .
whether or not the Lender was an original party to the relevant transaction and in whatever name

or style, including all interest, discount, commission and fees for which the Grantor may be or
become liable to the Lender, together with all Expenses;

- “Security Peried": the period beginning on the date of delivery of this Standard Security and.'
. ending on the date on which all the Secured Liabilities have been unconditionally and irrevocably
.. paid and discharged in full;

“Securify Subjects™: ALL and WHOLE (One) the subjects known as and forming The Brisbane
House Hotel, 14-16 Greenock Road, Largs, KA30 BNE registered in the Land Register of

~ Scotland under Title No. AYRS53147; and (Two) the subjects known as and forming 7 Cochrane
Place East, Largs registered in the Land Register of Scotland under Title No. AYRI3771;

 “Standard Conditions”: the Standard Conditions specified in Schedule 3 to the 1970 Act and
- “Standard Condition™” means such of them as the context shall require or permit; and

“Standard Security”: this standard security, as from time to time amended, restated,
supplemented, novated, varied and or replaced and any document made pursuani or supplemental
hereto.

- Construction .
13 " Unlessa contrary indication appears, a reference in this Standard Security to:
13 the “Lender”, the “Grantor” or any other person shall be consirued so as to include its -
- suceessors in title, permitted assignees and permitted transferces; '

1.3.2 - “indebtedness” includes any obligation {whether incurred as principal or as surety) for
_the payment or repayment of money, whether present or future, actual or contingent;

1.3.3 | a*“person” includes any individual, firm, company, corporation, government, state or
agency of g siate or any association, frust, joint venture, consortium or partnership -
{whether or not having separate legal personality); '

1.34 - “regulation” includes any regulation, rule, official directive, request or guideline .
{whether or not having the force of law) of any governmental, intergovernmental or
supranalional body, agency, department or of any regulatory, self-regulatory or other
authority or organisation;

. 1.3.5 - aprovision of law is a reference to that provision as amended or re-enacted from time
© to time; and

1.3.6 - aDefault (other than an Event of Default) is “continuing” if it has not been remedied
or waived and an Event of Default is “continuing” if it has not been waived.

14 ~ Clause and schedule headings are for ease of reference only.

UK-6798530180 )
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15 Any reference in this Standard Security to “this Standard Security” shall be deemed 1o be 2

reference to this Standard Security as a whole and not limited to the particular clause, schedule or

* provision in which the relevant reference appears and to this Standard Security as varied from
time 1o time and any reference in this Standard Security to a “elause” or 2 “schedule” is, unless
otherwise provided, a reference to a clause or a schedule of this Standard Security,

16 _  Any reference in this Standard Security 10 a Finance Document or any other agreement or
instrument shall be construed as a reference to that Finance Document or other agreement or
instrument as amended, novated, assigned, supplemented, extended, or restated from time 1o time E
(however fundamentally), whether or not as a result of any of the same:

{a} there is an increase or decrease in any facility made available under it or in the
period for which it is available or in which it is repayable;

{b) . . any additional, further or substituted facility to or for such facility is provided;
cr any rate of inierest, commission or fees or relevant purpose is changed,
C{d)  the identity of the parties is changed;
(&) the identity of the providers of any security is changed;
NG . there is an increased or additional liability on the part of any person; or .
. (2)  anew agreement is effectively created or deemed (o be created.
L7 A reférence to a time of day is a reference to London time. _
1.8 Unless the context otherwise requires, words denoting the singular number only shall include the

plural and vice versa.

19 ~ Where any provision of this Standard Security is stated to include one or more things, that shall .
- be by way of example or for the avoidance of doubt only and shall not limit the generality of that
provision.

.10 Any change in the constitution of the Lender or its absorption of or amalgamation with any other .
' person or the acquisition of all or part of its undertaking by any other person shall not in any way
- prejudice or affect its rights under this Standard Security. '

SR . This Standard Security is a Finance Document,
Conflict with Finance Documents _ _ _
1:12  This Standard Security is subject to the terms of the Fa’ciiity Ag,réemlem'énd the Floating Cﬁargé
- and in the event of any conflict or inconsistency between any provision of this Standard Security
and the Facility Agreement and/or the Floating Charge (including without limitation any conflict -
between any defined term in this Standard Security and any defined term in the Facility

Agreement andfor the Floating Charge, as applicable), the Facility Agreement andfor the Floaiing
Charge, as applicable will prevail,

CLUK-6798S3018.0 . g
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2. PERSONAL BOND
Undertaking topay -~ |
2.1 - - The Grantor undertakes to the Lender that it shall pay, perform and discharge the Secured o

- Liabilities as and when the same fall due for payment, performance or discharge in accordance
with the terms of the Finance Documents.

3. GRANT OF STANDARD SECURITY | L R
| in security for the payment of all the Secured Liabilities, the Grantor HEREBY GRANTS a
standard security in favour of the Lender over the Security Subjects; And the $tandard Conditions
- and any lawful variation thereof operative for the time being shall apply.

4. VARIATION TO STANDARD CONDITIONS

A} The Grantor agrees that: _ _ _ _ _
4.1.1 the Standard Conditions shall be varied in so far as lawful and applicable by the Facility

- Agreement and the Floating Charge, under declaration that (a) in the event of there being
' any inconsistency between the Siandard Conditions and the Facility Agreement or the -
Floating Charge, or (b) where there is an obligation in the Standard Conditions which .~
. is either more onerous than an equivalent obligation or is not contained in the Facility o
Agreement or Floating Charge, the terms of the Facility Agreement and/or the Floating
- Charge as applicable shall in so far as permitted by the 1970 Act prevail; and '

412  for the purposes of Standard Condition 9, the Grantor shall in addition be held to be in-

defauin:
(@) ~after the occurrence of an Event of Default which is continuing; or
(b} at the Grantor’s request, or if the Lender receives notice of an intention to
appoint an administrator or an administration application is made; or
{c} after a meeting is called or a peiition is presented for liquidation of the
- Grantor; or '
~{dy ~after any Security is enforced in respect of any assets of the Chargor.

413 Afer this Standard Security has become enforceable, the Lender may in its absolute
discretion do all or any of the following:

“{a) enforce this Standard Security at'the times, in the manner and on the terms it -
thinks {it (without prejudice to any other of its rights and remedies);

by take warrant of summary ejection against the Grantor, for the purposes of
_ obtaining possession of the Security Subjects; and

“{ey 7 {in the name of the Grantor and in such manner and on siich terms as the
Lender shall consider appropriafe) use, remove, store, sell, dispose of, or
- otherwise deal with any moveables of the Grantor which are on the Security -
Subjects, and deal with any proceeds received in accordance with the terms of
 the Facility Agreement and the other Finance Documents.

CUK-6ImsI0I8L
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' rights and provisions of and contained in the Facility Agreement and/or the Floating Charge are
held to be incorporated in and shall be deemed to form part of this Standard Security and repeated
. mutatis mutandis but so that each reference therein to (i) this Deed or this Agreement shall, where
- relevant, be read as a reference to this Standard Security and (i) the Charged Property, Real
- Property or Property shall be read as a reference to the Security Subjects and shall be in addition
to the obligations of the Grantor specified herein,
6. - CONTINUING SECURITY | o
- This Security is a continuing security and will extend to the ultimate balance of the Secured -
. Liabilities regardless of any intermediate payment or discharge in whole or in part. '
7. NEGATIVEPLEDGE -
7.1 B - Except as permitted under the Facility .Agféém'cnt,. the Grantor shall not:
7.1.1 create or permit to subsist any Security over the Security Subjects;

7.1.2 7 sell, ransfer or otherwise dispose of all or any part of the Security Subjéc'ts Disposal$

8 EXPENSES AND INDEMNITY
81 ~ The Grantor must: _ _
8.t.1 within 3 Business Days of demand pay Eé the Lender the amount of all costs and
- expenses {including legal fees) incurrad by the Lender in connection with this Standard -

Security including any arising from any actual or alleged breach by any person of any
law or regulation; and

) 8!!.2': keep the Lender indemnified against any failure or delay in paying those costs or

 EXpenses.
9. DISCRETIONS AND DELEGATION
o - Briscretion ' _ :
%1 Any liberty of power which may be exercised or éﬁy determination which tmay bie made under -

this Standard Security by the Lender, in the absence of manifest error or misconduct, may be
_exercised or made in its absolute and unfetiered discretion without any obligation to give reasons,

' Delegation

%2 - The Lender may delegate (either generally or specifically) by pdwer of attorney of in any other
~ manner (o any person any right, power, authority or discretion conferred on it by this Standard _
- Security {(including the power of attorney).

93 - Any such delegation may be made upon such terms and cenditions (including the power to sub- -
_ delegate) as the Lender shall think fit.

94 . The Lender shall not be in any way liable or responsible to the Grantor for any loss or lability
- arising from any act, defauli, omission or misconduct on the part of any delegate.

| UK - 679853018.1 gl
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13,

14

reasonably specify (and in such form as the Lender may reasonably require in favour of the Lender
. or its nominge{s)) to:

- 10.1.1 create, perfect or protect any security over the Security Subjects; or

10.1.2  facilitate the exercise of any rights, powers and remedies of the Lender provided by ot '
. pursuant to this Standard Security or by law; and/or

10.1.3  facilitate the realisation of the Security Subjects.

Necessary Action

The Grantor shall, on the request of the Lender, take a!l such action as is available fo it (including B
making all filings and registrations) as may be necessary for the purpose of the creation, =

perfection, protection or maintenance of any sccurity conferred or intended to be conferred on the
Lender by or pursuant to this Standard Security.

_ . POWER OF ATTORNEY _
| Appolntment and Ppwers

 The Grantor irrevacably and severally appoints the Lender and any of their delegates or sub- _
. delegates to be its attorney and in its name, on its behalf and to execute, deliver and perfect all -
- documents and do all things which the attorney may consider to be required or desirable for:

CLL cairying out any obligation imposed on the Grantor by this Standard Security; andfor

11.1.2 - enabling the Lender or any delegate or sub-delegate 1o exercise, or delegate the exercise
- of, any of the rights, powers, authorities and discretions conferred on it or him by or

pursuant to this Standard Security or by law (including the exercise of any right of an

owner of the Securily Subjects).

- Ratification

" The Grantor ratifies and confirms whatever éhy attorney does or purports 1o do under its

appointment under this clause 11 {dppointment and Powers).

CERTIFICATES AND DETERMINATIONS

-Any certificate or determination by the Lender of a rate or amount under this Standard Security
_ is, in the absence of manifest error, conclusive evidence of the maiters to which it relates.

~ FINANCE DOCUMENT

This Standard Security is a Finance Document, - -

GOVERNING LAW

- This Standard Security and any non-contractual obligations arising out of of in connection with |
-it are governed by Scots Jaw,

UK -679853018.0 e
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15 JURISDICTION o
151 The courts of Scotland have exclusive jurisdiction to settle any diépute arising out of or in
“connection with this Standard Security (including a dispute regarding the existence, validity or -
termination of this Standard Security or any non-contractual obligation arising out of or in
connection with this Standard Security) (a “Dispute™).

152 The Parties agree that the courts of Scotland are the most appropriate and convenient courts to
. settle Disputes and accordingly ro Party will argue to the contrary.

15.3 . Notwithstanding clauses 15.1 and 15.2 above, the Lender shall not be prevented from taking
proceedings relfating to a Dispute in any other courts with jurisdiction. To the extent allowed by
- law, the Lender may take concurrent proceedings in any number of jurisdictions,

16 WARRANDICE | )
The Grantor grants warrandice but without prejudiée'to the Lender’s .right to quarre! or impugn
the same on any ground not inferring warrandice against the Grantor.

CCUK-emEsIol .y



. SUBSCRIBED forand on behalfof .. )
" the said MANORVIEW HOTELS LIMITED)
- acling by: )

in the presence oft

TERECC I OO IMATY.

Mame of witness:

~ Signature: B i . il
.'Address: o . _ | :_ ‘f} {@;{i é’mj?m

.....................................

i '_fi)ﬁiiup@ﬁmi Wfbg{jﬁé/f/w

- “and delivered én thé

dajy BF &%%@E@ 2@23 :
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