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UBERIOR (RODINHEIGHTS) LIMITED 2

REPORT OF THE DIRECTORS

Darectors

B S Anderson
A J N Hewatt
G C Sellar (resigned 13 November 2007)

The Darectors submit thewr report and audited accounts of the Company for the year ended 31 December
2007

Activity and review of business

The Company operates as an mvestment holding company and there has been no change 1n that activity
during the year
Resulis and Dividends

The loss after tax for the Company for the year to 31 December 2007 was £20,909,156 (31 December
2006 £540,907 profit) The Directors do not recommend payment of a final dividend

Directors and their interests

The Directors at the date of this report are as stated on page 1
The Drrectors served throughout the year, except G C Sellar who resigned on 13 November 2007

No Director had any interest in any matenal contract or arrangement with the Company during or at the end of
the year

Gomng Concern

The Directors are satisfied that the Company has adequate resources 1o continue m business for the foreseeable
future and consequently the going concern basis continues to be approprniate in preparing the accounts

The Company has received a letter of support from the Bank of Scotland that confirms 1t will provide
sufficient funds or other financial support to enable the Company to continue 1n business for the next

year

Audit Information

The Directors who held office at the date of approval of this Directors’ Report confirm that, so far as they are
each aware, there 1s no relevant audit information of which the Company's auditors are unaware, and each
Durector has taken all the steps that he ought to have taken as a Director to make mmself aware of any relevant
audit information and o establish that the Company's auditors are aware of that information

Company Secretary

L J Edwards
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REPORT OF THE DIRECTORS (CONTINUED)

Auditors

In accordance with s 386 of the Companies Act 1985 (as amended), the Company has elected to dispense with
the obligation to appoint audrtors annually Accordingly, KPMG Audit Plc will continue 1n office as auditors

By Order of the Board,
A
L J Edwards
Secretary
29™ February 2008

Registered Office
Bank of Scotland
Level 1
Citymark
150 Fountainbridge
EDINBURGH

EH3 9PE



UBERIOR (RODINHEIGHTS) LIMITED

Income Statement

For the year ended 31 December 2007

Adminisirative expenses
Other expenses
Operating loss before financing costs

Fmancial income
Financial expenses
Net financing (costs)/income

(L.oss)/Profit before tax

Income tax (expense)/recoverable
(Loss)/Profit after tax for the year

Attributable to-
Equuty holders
{Loss)/Profit for the year

The notes on pages & to 16 form part of these accounts

Note

2007 2006

£ £

{7 25)

(1,175) (1,175)

(1,182) (1,200)

332 541,786
(2,207.,966)

(2,207,634) 541,786

(2,208,816) 540,586

(18,700,340) 321

(20,909,156) 540,907

(20,909,156) 540,907

(20,909,156) 540,907




UBERIOR (RODINHEIGHTS) LIMITED

Statement of Recogmsed Income and Expense

For the year ended 31 December 2007

(Loss)/Profit for the year

Total recogmsed income and expense for the year

Attributable to:
Equuty holders

(Loss)/Profit for the year

The notes on pages 8 to 16 form part of these accounts

Note

2007 2006

£ £
(20,909,156) 540,907
(20,909,156) 540,907
(20,909,156) 540,907
(20,909,156) 540,907




UBERIOR (RODINHEIGHTS) LIMITED 6
Balance Sheet
As at 31 December 2007
Note 2007 2006
£ £
Assets
[nvestment in subsidiary undertaking 7 24,106,487 24,106,487
Total non current assets 24,106,487 24,106,487
Amount due by parent undertaking 1
Amounts due by subsidiary undertaking 335,431
Income tax receivable 5 321
Cash and cash equivalents 8 8,298 7,488
Total current assets 8,298 343,241
Total assets 24,114,785 24,449,728
Equity
Issued capital 1 1
Retamned earnings (20,185,065) 724,091
Total equity 9 (20,185,064) 724,092
Liabilities
Deferred tax habilities 6 18,667,265
Total non current hiabihities 18,667,265
Amounts due to parent undertaking 25,601,737 23,724,461
Trade and other payables 10 1,175 1,175
Income tax payable 5 29,672
Total current hiabilities 25,632,584 23,725,636
Total habilities 44,299,849 23,725,636
Total equity and liabihties 24,114,785 24,449,728

The notes on pages 8 to 16 form part of these accounts

Approved by the board at a ameting on 29" February 2008 and signed on its behalf by

[}

Dhrector




UBERICR (RODINHEIGHTS) LIMITED

Statement of Cash Flows

For the year ended 31 December 2007

Cash flows from operating activities
Operating loss
Cash generated from operations

Income taxes (paid)/recerved
Net cash from operating activities

Cash flows from investing activities

(Decrease)/mncrease 1n amounts due to parent undertaking
Decrease/{increase) in amounts due from subsidiary undertaking
Net cash from mvesting activities

Cash flows from financing activities
Interest recerved
Net cash from financing activities

Net increase/(decrease) m cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash held
Cash and cash equivalents at 31 December

Note 2007 2006
£ £

(1,182) (1,200)

(1,182) {(1,200)

(3,082) 411

(4,264) (789)

(331,174) 336,083

335,431 (335,431)

4,257 652

332 131

332 131

325 (6)

325 (6)

7,488 7,667

485 (173)

8 8,298 7,488
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Notes to the financial statements

1. Significant accounting policies

Ubenor (Rodinheights) Limated (the “Company”) 15 a company domiciled m Scotland
The financial statements were authorised for 1ssue by the directors on 29th February 2008

(a) Statement of compliance

The financial statements of Ubernor (Rodinheights) Linuted compnse the Income Statement, Balance Sheet,
Statement of Cash Flow and Statement of Recogmsed Income and Expense together with the related Notes to the
Accounts The 2007 financial statements set out on pages 4 to 16 have been prepared m accordance with
International Financial Reporting Standards as adopted by the European Union (‘IFRS’)  As the Company does not
unlise the "carve out” m IAS39 adopted by the European Umon, the financial statements comply with International
Financial Reporting Standards  The standards applied by the company are those endorsed by the European Union and
effective at the date the financial statements are approved by the Board

The financial statements also comply with the relevant provisions of Part VII of the Compames Act 1985, as amended
by the Compames Act 1985 (International Accounting Standards and Other Accounting Amendments) Regulations
2004

(b) Basis of Preparation

The financial statements have been prepared under the historical cost basis

{c) IFRS Applied in 2007

The followmg IFRS standards and International Financial Reporting Interpretations Commutiee ('IFRICY)
interpretations have been apphed m 2007 IFRS 7 "Financial Instruments Disclosures” and the amendment to
IAS 1 "Presentation of Financial Statements" on capital disclosure There 1s no matenal financial impact ansing
from the apphication of these standards and interpretations

(d) IFRS Not Yet Apphed

The following standards and nterpretations have not yet been adopted by the European Union, are not effective
for the year ended 31 December 2007 and have not been apphed in prepaning the financial statements

IAS 1 "Presentation of Financial Statements" which 1s effective for periods commencing on or after 1 January
2009 The application of this revised standard in 2007 would not have had any materal impact on the financial
statements It will impact the presentation and format of the primary statements and notes and these disclosures
will be revised accordingly 1n the 2009 financial statements

(e) Foreign currency

The financial statements are presented i sterhing which 1s the Company's functional and presentation currency
Foreign currency transactions are translated mto sterling at the exchange rate prevailing at the date of the
transaction

Foreign monetary assets and habihiies are translated at balance sheet date exchange rates Exchange
differences arising are recognised in the income statement
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Notes to the financial statements (continued)
1. Significant accounting policies (continued)
() Investments 1n subsidiary undertaking

Investments m subsidiaries comprise equity mvestments 1n, and capital contributions to subsidiary entities
These are carried at cost less impairment provisions At each reporting date an assessment 1s undertaken to
determune 1f there 15 any indication of impawrment This assessment can include reviewing factors such as the
solvency, profitability and cash flows generated by the subsidiary If there 1s an indication of 1mpairment an
estimate of the recoverable amount 1s made If the carrying value exceeds the recoverable amount then a
provision for impairment 1s made to reduce the carrying value to the recoverable amount

(g) Cash and cash equivalents

Cash and cash equivalents are held for the purpose of meeting short term cash commmtments rather than
investing or other purposes Cash and cash equivalents consist of cash and balances at central banks that are
freely available

(h) Impairment

The carrymg amounts of the Company’s assets, and deferred tax assets, 1f any, are reviewed at each balance
sheet date to determune whether there 1s any indication of impairment  Individual 1mpairment 1s 1dennfied at a
counterparty specific level following objective evidence that a financial asset 1s impaired This may be after an
interest or principal payment is mssed or if @ banking covenant 15 breached If any such indication exists, the
asset’s recoverable amount 1s estimated

An impairment loss 1s recogmsed whenever the carrying amount of an asset or its cash generating umt exceeds
its recoverable amount Impairment losses are recogmsed 1n the income statement

(1) Calculation of recoverable amount
The recoverable amount of assets s the greater of ther net selhing price and value 1n use In assessing
value 1n use, the estimated future cash flows are discounted to their present value using a pre tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset
For an asset that does not generate largely independent cash mflows, the recoverable amount 1s determuned
for the cash generating unit to which the asset belongs

(1) Reversals of impairment
An 1mpairment logs 1n respect of a receivable carried at amortised cost 15 reversed 1if the subsequent
increase in recoverable amount can be related objectively to an event occurring after the impairment loss
was recognised In respect of other assets, an impairment loss 1s reversed If there has been a change 1n the
estimates used to determune the recoverable amount An impairment loss 1s reversed only to the extent that
the asset’s carrying amount does not exceed the carrying amount that would have been deternmned, net of
depreciation or amertisation, if no impairment loss had been recogmsed

(1) Trade and other payables

Trade and other payables are stated at cost

(i} Expenses

(1) Net financing costs
Net financing costs comprise interest payable on borrowgs calculated using the effective interest rate

method and interest received on funds invested

Interest income 1s recogmsed 1n the income statement as 1t accrues, using the effective mterest method
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Notes to the financial statements (continued)
1. Significant accounting policies (continued)

(k) Taxation

Income tax on the profit or loss for the year comprnises current and deferred tax Income tax 1s recogmsed 1n the
mcome statement except to the extent that 1t relates to items recogmised directly m equity, m which case 1t 15
recognised 1n equity

Deferred tax 1s provided using the balance sheet hatility method, providing for temporary differences between
the carrying amounts of assets and Labilites for financial reporting purposes and the amounts used for taxation
purposes The amount of deferred tax provided 1s based on the expected manner of realisation or settlement of
the carrying amount of assets and habilities, based on tax rates that are enacted or substantially enacted at the
balance sheet date

2. Other expenses

2007 2006
£ £
Audit fees 1,175 1,175
3. Net financing costs
2007 2006
£ £
Interest income 332 131
Net foreign exchange (loss)/gam {2,207,966) 541,655
Fmancial {expense)/income (2,207,634) 541,786
Net financing (costs)/income (2,207,634) 541,786
4 Income tax expense/(Income)
Recognised 1n the income statement
Note 2007 2006
£ £
Current tax expense
Current year 29,672 (321)
Adjustments for prior years 3,403
33,075 (321)
Deferred tax expense
Current year 20,137,359
Deferred tax change i rate (1,470,094)
0 18,667,265

Total tncome tax expense in mcome statement 18,700,340 (321)
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Notes to the financial statements (continued)

4. Income tax expense/(income) {continued)

Reconcihation of effective tax rate

{Loss)/Profit before tax

{Loss)/Profit multiphied by the standard rate of corporation
tax in the UK of 30% (2006 30%)

Overseas icome not taxed

Impact of change 1n rate of corporation tax

Transfer pnicing

Adjustments to tax in respect of previcus periods
Foreign exchange

Total income tax expense/(income) 1n mcome statement

5. Current tax assets and habilities

2007 2006

£ £

(2,208,816) 540,586

(662.645) 162,176
20,137,359
(1,470,094)
29,927
3,403

662,390 (162,497)

18,700,340 (321)

The current tax habality of £29,672 (2006 £321 asset) represents the amount of income taxes payable 1n respect

of the current and prior periods that exceed receipts

6. Deferred tax asset and habilihes

Recogmsed deferred tax assets and habihties

Deferred tax assets and hiabilities are atiributable to the following

Assets Liabthties Net
2007 2006 2007 2006 2007 2006
£ £ £ £ £ £
Overseas income not (18,667,265) (18,667,265)
taxed
Tax assets / (habilities) (18,667,265) (18,667,265)

7. Investment m subsidiary undertaking

At 1 January 2007 and 31 December 2007

2007
£

24,106,487

The Company’s mvestment 1n the subsidiary undertaking relates to the following

Name of Proportion Principal business Incorporated

Subsidiary of ownership

BOS (Ireland) 100%
Investments company

Investment holding Ireland

Reporting date of
Financial Statements

31 December
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Notes to the financial statements {continued)

8. Cash and cash equivalents

2007 2006

£ £

Cash at bank 8,298 7,488
Cash and cash equivalents n the statement of cash flows 8,298 7,488

9. Capital and Reserves

The distributable reserves of the Company are managed through the Group Capital and Funding Policy in order
to maxirmuse capitat efficiency withim the HBOS Group

Reconciliation of movement 1n capital and reserves

Attributable to equity holders of the parent

Share Retained Total Equity
capital earnngs
£ £ £
Balance at 1 January 2006 1 183,184 183,185
Total recogmsed mncome and expense 540,907 540,907
Balance at 31 December 2006 1 724,091 724,092
Balance at 1 January 2007 1 724,091 724,092
Total recognised mncome and expense (20,909,156) (20,909,156)
Balance at 31 December 2007 1 (20,185,065) (20,185,064)
Share capatal

2007 2006

£ £

On 1ssue at 31 December 1 1

At 31 December 2007, the authorised share capital comprised 100 £1 Ordinary Shares {2006 100) All of the
1ssued shares are fully paid

The holders of ordinary shares are entitled to receive dividends as declared from time to fime and are entitled
to one vote per share at meetings of the company

10 Trade and other payables
2007 20006

Non trade payables and accrued expenses 1,175 1,175
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Notes to the financial statements (continned)

11 Fmancial instruments

Credit Risk

Credit risk 15 the nisk of financial loss from a counterparty's farlure to settle financial obligations as they fall
due Credit exposures arise in the normal course of the Company's business, principally from nvestment
activities that bring debt secunties mto the Company's asset portfolio The table below sets out the maximum
exposure to credit risk at the balance sheet date

2007 2006
On Balance sheet: £ £
Cash and cash equivalents 8,298 7,488
Due by related undertakings 335,431
Total 8,298 342 919

Exposures consist of cash at bank and other inter company balances with the HBOS group Cash and cash
equivalents are carried at amortised cost, whereby any indication of impairment would result m an immediate
write down of the carrymg value These instruments consist of bank balances with the Group and have an
internal credit rating of better than satisfactory At the reporting date none of these balances were considered
past due or impaired, neither were there any financial assets that would otherwise be past due or impaired and
no terms have been renegotiated

Market risk

Market risk 1s defined as the potental loss m value or earmings of the Company ansing from changes 1n externai
market factors such as

o Interest rates (1nterest rate nisk)

s Foreign exchange (foreign exchange nsk)
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Notes to the financial statements (continued}

11. Fmancial Instruments (continned)

Interest rate risk

Interest rate risk exists where the Company's financial assets and liabilities have interest rates set under different
bases, or which reset at different tumes

Interest rate exposure 1s concentrated primanily within the UK money markets The principal mternal control
metric ts the Net Interest Incorne (NII) sensitivity which measures how much of the current projection for the
next 12 months’ NII would alter 1f different assumptions are made about the future Ievels of interest rates  The
table below sets out the sensitivity of the Company's net interest income (NII) over a 12 month peniod to an
immediate up and down 25 basis points change to all interest rates as at the balance sheet date

2007 2006

£ £

Impact of +25 bps shuft +21 +19
Impact of — 25 bps shift 21 19

The measure, however, 1s simplified m that 1t assumes all interest rates, for all matunties, move at the same time
and by the same amount  Also, 1t does not recogmse the impact of management actions that, i the event of an
adverse rate movement, could reduce the impact on NII

Foreign currency risk

The Company ts exposed to foreign currency risk on mvestments and borrowings that are denominated m a
currency other than Sterling The Company follows HBOS plc Group policy m ensuring that all foreign
currency vestments are matched with borrowings 1n the same currency The currency giving nise to this nisk 1s
Euros

Liqudity Risk

Liquidity nisk 1s the nsk that the Company does not have sufficient financial resources to meet 1ts obligations
when they fall due, or will have to do so at excesstve cost This risk can anse from mismatches 1n the tming of
cash flows relating to assets, habilities and off balance sheet instruments  The Company's short term hquidity
requirements are supported by a facihty with another HBOS group Company subject to internal hmits Overall
liquadity of the HBOS ple Group 1s managed centrally

The table below sets out the cash flows payable by the Company 1 respect of financial liabilities, by remaming
contractual undiscounted repayments of principal and interest at the balance sheet date

As at 31 December 2007

Uptol 13 312 15yrs Over5 Total
mth mths mths yrs
£ £ £ £ £ £
Amounts due to parent 25,601,737 25,601,737
undertaking
Trade and other payables 1,175 1,175
Total hiabilities 25,601,737 1,175 25,602,912
As at 31 December 2006
Uptol 13mths 312 15yrs  Overd Total
mth mths YIS
£ £ £ £ £ £
Amounts due to parent 23,724,461 23,724 461
undertaking
Trade and other payables 1,175 1,175

Total Liabilities 23,724,461 1,175 23,725,636
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Notes to the financial statements (continued)

11. Financial Instruments (continued)

Fair values

The fair values together with the carrymg amounts shown 1 the balance sheet are as follows

Carrying Fair Carrying Farr
amount value amount value
Note 2007 2007 2006 2006
£ £ £ £
Amount due by parent
undertaking 1 1
Amounts due by subsidiary
undertaking 12 335,431 335,431
Cash and cash equivalents 8 8,298 8,298 7,488 7,488
Amounts due to immediate
parent undertaking 12 (25,601,737) (25,601,737) (23,724,461)  (23,724,461)
Trade and other payables 10 (1,175) (1,175) (1,175) (1,175)
(25,594,614) (25,594,614) {23,382,716) (23,382,716)

Unrecognised (losses) / gains

Estimation of fair values

The following summarises the major methods and assumptions used 1n estimating the fawr values of financial

mstraments reflected m the table

Trade and other payables

For payables with a remaming life of less than one year, the notional amount 1s deemed to reflect the fair value
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Notes to the financial statements (continued)

12. Related parties
The Company has a related party relationship with 1ts intermediate parent company Bank of Scotland ple A
number of banking transactions are entered mto with Bank of Scotland plc 1n the normal course of business

The Company also has related party relationships with 1ts parent undertaking Ubenior Ventures Limited The
relationship with Uberior Ventures Linuted has anisen due to the provision of funding and payment of expenses
by Ubenor Ventures Limited on behalf of the Company

Details of the related party transactions during the year are disclosed in the table below

Nature of Related Party | Balance at | Balance at | Income/ 2006 Disclosure 1n
transaction 1 January | 31 (expense) Comparative | financial
2007 December | mncluded in statements
2007 mcome
statement for
the year
ended 31
December
2007
£ £ £ £ £
Bank account | Bank of 7.488 8,298 Cash and cash
Scotland ple equivalents
Bank transfer | Bank of (7 (25) | Admunstrative
charges Scotland ple expenses
Interest Bank of 332 131 | Financial
recervable on | Scotland ple mcome
bank account
Intercompany | Uberior 23,724,461 | 25,601,737 Amounts due
payable Ventures o parent
Limted undertaking
Intercompany | BOS (Ireland) 335,431 Amount due
recervable Investments by subsidiary
undertaking

13. Parent undertakings

HBOS plc 1s the ultimate parent undertaking of Uberior (Rodinheights) Limted and heads the largest group nto
which the accounts of the Company are consolidated The consolidated accounts of HBOS ple may be obtamed
from 1ts head office at The Mound, Edinburgh EH1 1YZ

On 17 September 2007 in accordance with the provisions of the HBOS Group Reorganisation Act 2006
('the Act’), the Governor and Company of the Bank of Scotland registered as a public hmited company
under the Compamies Act and changed 1ts name to Bank of Scotland plc On the same day, under the Act,
the business activities, assets (including mvestments n subsidiaries) and hiabihties of CAPITAL BANK
ple, Halifax plc and HBOS Treasury Services plc transferred to Bank of Scotland plc

Consequently, the parent undertaking of the Company is Bank of Scotland plc and the smallest group mto
which the Company 1s consolidated are the consohdated accounts of the Bank of Scetland plc group



4
.

UBERIOR (RODINHEIGHTS) LIMITED 17

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE DIRECTORS'
REPORT AND THE FINANCIAL STATMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare company financial statements for each financial year Under that
law the directors have elected to prepare the company financial statements 1n accordance with IFRSs as adopted
by the EU

The company financial statements are required by law and IFRSs as adopted by the EU to present fairly the
financial position of the company and the performance for that period, the Companies Act 1985 provides in
relation to such financial statements that references 1n the relevant part of that Act to financial statements giving
a true and fair view are references to their achieving a fair presentation

In preparing the company financial statements, the directors are required to
e select smtable accounting policies and then apply them consistently,
e make judgments and estimates that are reasonable and prudent,
o state whether they have been prepared in accordance with IFRSs as adopted by the EU, and

e prepare the financial statements on the gong concern basis unless 1t 1s mappropnate to presume that
the company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that 1ts financial statements comply
with the Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other uregulanties

Under applicable law and regulations, the Directors are also responsible for preparing a Directors' Report
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF UBERIOR (RODINHEIGHTS)
LIMITED

We have audited the financial statements of Uberior (Rodinheights) Limuted for the year ended 31 December
2007 which comprise the Income Statement, the Balance Sheet, the Cash Flow Statement, the Statement of
Recogmised Income and Expense and the related notes These financtal statements have been prepared under
the accounting policies set out therein

This report 1s made solely to the company’s members, as a body, in accordance with secuon 235 of the
Compantes Act 1985 Our audit work has been undertaken so that we mght state to the company’s members
those matters we are required to state to them m an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditors

The directors' responsibihities for preparng the financial statements n accordance with apphcable law and
International Financial Reporting Standards (IFRSs) as adopted by the LU are set out in the Statement of
Drirectors’ Responsibilities on page 17

Our responsibility 1s to audit the financial statements n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opuuon as to whether the financial statements give a true and fair view and whether the
financial statements have been properly prepared m accordance with the Companies Act 1985 We also report
to you whether m our opimion the information given 1 the Directors’ Report 1s consistent with the financial
statements

In addition we report to you 1f, n our opimion, the company has not kept proper accounting records, 1f we have
not recerved all the information and explanations we require for our audit, or 1f information specified by law
regarding directors’ remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report 1if we become aware of any apparent
misstaterments within 1t

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures 1n the financial statements It also includes an assessment of the sigmficant estimates and
judgments made by the directors 1 the preparation of the financal statements, and of whether the accounting
policies are appropriate to the company’s circumstances, consistently apphied and adequately disclosed

We planned and performed our audit so as to obtam all the information and explanations which we considered
necessary m order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other nregulanty or error In
forming our opmion we also evaluated the overall adequacy of the presentation of information m the financial
statements

Opimon

In our opmmon
e the financial statements give a true and farr view, m accordance with IFRSs as adopted by the EU, of the
state of the company’s affairs as at 31 December 2007 and of 1ts loss for the year then ended,

e the financial statements have been properly prepared in accordance with the Companies Act 1985, and

the information given 1n the Directors' Report 15 consistent with the financial statements

MMC, P\\Idut PL;

KPMG Audit Ple
Chartered Accountants
Registered Auditor
Edinburgh

Féb.&)dj 2008




