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Alchemist Estates Limited (Registered number: SC268420)

Abbreviated Balance Sheet

30 June 2013
2013 2011
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 2,946 13,939
Investments 3 103,449 196,611
106,395 210,550

CURRENT ASSETS
Debtors 336,630 738,405
Cash at bank and in hand 114,943 131,230

451,573 869,635
CREDITORS
Amounts falling due within one year 549,547 1,685,107
NET CURRENT LIABILITIES (97,974) (815,472)
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,421 (604,922)
CAPITAL AND RESERVES
Called up share capital 4 1,000 1,000
Profit and loss account 7,421 (605,922)
SHAREHOLDERS' FUNDS 8,421 (604,922}

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended 30

June 2013,

The members have not required the company to obtain an audit of its financial statcments for the period ended 30 Junc 2013

in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

@ Companies Act 2006 and

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

preparing financial statements which give a true and fair view of the state of affairs of the company as

(b)

at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company,

The notes form part of these abbreviated accounts
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Alchemist Estates Limited (Registered number: SC268420)

Abbreviated Balance Sheet - continued
30 June 2013

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companics Act
2006 relating to small companigs.

The financial statements were approved by the director on 15 March 2014 and were signed by:

B Gillies - Director

The notes form part of these abbreviated accounts
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Alchemist Estates Limited (Registered number: SC268420)

Notes to the Abbreviated Accounts
for the Period 1 January 2012 to 30 June 2013

l. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

At they year end the company had net current liabilitics of £97,974, However, with the continued
support of the director, its subsidiaries and associated companies, the company will be able to meet
its debts as they fall due.

In addition, the director believes that current and future sources of funding will be more than
adequate for the company's needs. As such, it is therefore appropriate that the financial statements be
prepared on the going concern basis.

Preparation of consolidated financial statements

The financial statements contain information about Alchemist Estates Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The
company has taken the option under Section 398 of the Companies Act 2006 not to prepare
consolidated financial statements.

Turnover
Tumover represents property management charges in the period, net of valye added tax,

Tangible fixed assets

Dcepreciation is provided at the following annual rates in order to write off cach assct over its estimated uscful lifc.

Fixtures and fittings - 20% on reducing balance
Computer equipment - 20% on reducing balance

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance shect date.

Deferred tax 1s provided at the average rates that are expected to apply when the timing differences
reverse, based on current tax rates and laws. Deferred tax is not provided on timing differences
arising from the revaluation of fixed assets where there is no commitment to sell the asset. Deferred
tax assets and liabilities are not discounted.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease.

continued...



Alchemist Estates Limited (Registered number: SC268420)

Notes to the Abbreviated Accounts - continued
for the Period 1 January 2012 to 30 June 2013

2. TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2012
and 30 June 2013 41,315
DEPRECIATION
At | January 2012 27,376
Charge for period 2,788
Impairments 8,205
At 30 June 2013 38,369
NET BOOK YALUE
At 30 June 2013 2,946
At 31 December 2011 13,939
3. FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST
At 1 January 2012 35,003
Disposals (1
At 30 June 2013 35,002
NET BOOK YALUE
At 30 June 2013 35,002
At 31 December 2011 35,003
Investments (neither listed nor unlisted) were as follows:
2013 2011
£ £
Opening cost 161,608 252,000
Additions 56,884 169,110
Disposals (141,562) (259,502)
Impairment provision (8,483) -
68,447 161,608

-5- continued...



Alchemist Estates Limited (Registered number: SC268420)

Notes to the Abbreviated Accounts - continued
for the Period 1 January 2012 to 30 June 2013

3. FIXED ASSET INVESTMENTS - continued

The company's investments at the balance sheet date in the share capital of companies include the
following:

Subsidiaries

Alchemist Properties Limited
Nature of business: Development property

%
Class of shares: holding
Ordinary 100.00
2013 2011
£ £
Aggregate capital and reserves 2,937,364 3,909,671
Profit for the period/year 306,177 824,930
Kilcreggan Developments Limited
Country of incorporation: Scotland
Nature of business: Property Investment
%
Class of shares: holding
Ordinary 65.00
2013 2011
£ £
Aggregate capital and reserves 10,126 33,905
(Loss)/profit for the period/year (3,779 12,544

During the period, Alchemist Estates Limited acquired 20 shares in Kilcreggan Developments
Limited for £nil. Kilcreggan Developments Limited became a subsidiary from 22 October 2012.

Joint venture
Alehemist Anglo Property Ventures Limited

Country of incorporation: Scotland
Nature of business: Property investment

%
Class of shares: holding
‘B' shares 100.00

Alchemist Anglo Property Ventures Limited was placed into liquidation in June 2012.

-6- continued...



Alchemist Estates Limited (Registered number: SC268420)

Notes to the Abbreviated Accounts - continued
for the Period 1 January 2012 to 30 June 2013

4. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

1,000 Ordinary

5. DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

At the period end, the company was owed £103,129 (2011: £377,758) by the director. The maximum

Nominal
value:

£1

2013

1,000

amount outstanding during the year was £507,063 owed to the company, No interest is payable on

the loan.

2011

1,000




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



