Companies House

MRO1 e

Registration of a Charge

Company name: THE PAIRC TRUST
Company number: SC261145

X80Qv262

Received for Electronic Filing: 07/03/2019

Details of Charge

Date of creation:  06/03/2019
Charge code: SC26 1145 0001
Persons entitled: THE SCOTTISH MINISTERS

Brief description:  ALL AND WHOLE THOSE SUBJECTS KNOWN AS 5 AND 6 CARN
AONGHAIS, GRAVIR, ISLE OF LEWIS HS2 9QZ BEING THE SUBJECTS
REGISTERED OR CURRENTLY UNDERGOING REGISTRATION IN THE
LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER ROS22386.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RHEA MCKENZIE

Electronically filed document for Company Number: SC261145 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 261145

Charge code: SC26 1145 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th March 2019 and created by THE PAIRC TRUST was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 7th March
2019.

Given at Companies House, Edinburgh on 8th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



CTHIS 1S AN IMPORTANT DOCUMENT. YOU SHOULD TAKE INDEPENDENT LEGAL
- ADVICE BEFORE SIGNING AND SICN ONLY IF YOU WANT TO BE LEGALLY BOUND.
THIS DOCUMENT SECURES ALL SUMS DUE OR TO BECOME DUETO THE SCOTTISH

MINISTERSE BY THE CHARGOR. IF YOU SIGN AMD THE SCOTTISH MINISTERS I8 NOT
- PAID YOU MAY LOSE THE ABSET(S) CHARGED,

- Definitions
[ Certificate: A certificate by an officiat o Eﬁazzagsr of the Scottish Ministers
Charged Aséetsf . The Property and the Goodwill
C?&érgﬁr:' The Paire Trust, {C@mpany'Numhe;SC'}éi 148y, havigg'its
registered office at The Resource Cenire, Kershader, S:}utb
Lochs, Isle of Lewis, HEZ 904,
Consent; The prior written consent of the Scottish Ministers whie::h'c.:éﬂéam,

if granted, may be so granted subject 1o such conditions as the

. Scottish Ministers; acting reasonably, may ses fit 0 impose

Enfnré.eméﬁ! Fvent:

means the occurrence of any of the events setout in Condition
10.1 of the grant offer letter issued by the Scottish Ministers on
19 December 2018 and accepled by the Chargor on 21 December
2018; '

Expenses:

All gxpenses ({‘m g full mdammty bas;is} mmm’ed by the S{:omsh
Ministers at any time in connection with the Property or the
Indebtedness or in entering into the Standard Security or in
preserving, defending or enforcing the security created by the
Standard Security or in exercising any power under the Smndard |
Security or otherwise, with Interest from the date on which they
are incurred

Gm}éiwiii: '

1 The present and ﬁitﬂ?e“géz}dwﬂ!, so far as ha;iia"é.!e_, of an.y.

husiness now or at any thme carried on by or on behalf of the
Chargor upon all or any part of, or in connection with, the

Properly

| Tndebtedness:

All m(}més, dbiig&%ieﬁs and liabilities whatseever {including
sums of principal, Interest and Expenses) which are now and

“which may at any time or in any cwrency become due to the-

Seottish Ministers by the Chargor in accordance with the grant _
offer letter issued by the Scottish Ministers on 19 December 2018

. and accepted by the Chargor on 21 December, whether alone or

jointly with another person and whether as principal or cautioner

Insurance Proceeds:

All rights, benefits and claims (present and future) under the
policy or policies of insurance affording cover in respect of the
Properiy or any interest in the Property effected from time to time
in accordance with the provisions of the Standard Security

Tnterest:

Interest at the rate charged to the Chargm by the ‘%comsh
Ministers from time to time
.Moveabléis: ?urr;imm goods, equipment or other moveable property




Propertys | ALL and WHOLE those subjects known as 5 and 6 Carn

Aonghais, Gravir, Isle of Lewis HE2 907 being the subjects
“registered or currently undergoing registration. in the. Land

Register of Scotland under Title Number ROS22386; Together

with (One) the whole rights, consmon, mumal and exclusive

pertaining thereto; {Two) the parts, privileges and pertinents

effeiring thereto; {Three) the heritable fittings and fxtures thereln

and therégir and (Four) the Chargor's whole right, Githe and
“intergst, present and future, therein and thereto

Scottish Ministers: The Scottish Ministers ha'véﬁg their address al care of Lbng%ﬁén

House, 28 Longman Road, Inverness. [V1 1RY;

Standard Conditions: . The standard conditions specified in Schedule 3 1o the

Conveyancing and Feudal Reform (Scotland) Act 1970 (a5
aroended) and any lawfal variation to them operative for the time
being

Standard Ses:urity: ' This standard sécuﬁty

R

12

- | i3

1.4

s
: - corporation o any association or partnership (whether or not having separate Eegai
" personality) of to fwo or more of the foregoing.

Eaterpm&aﬁm '

‘In the Standard Sectrity

- referencesto a iumbered Clause without farther amplification are references fo the Clause so

nimberad,

. cach of the expressions in the first column above has the meaning appedring opposite that

expression in the second column above,

words imparting any gender shall include the other g‘e#sders, words importing the singular -

numbier shall include the plural and vice versa,

 the expression "Seottish Ministers™ inchides ts successors and assignees, and

references to-a “person” shall be construed as a reference to any person, firm,. company; .

| Ciﬁargoz“sUntﬁeﬂ'ﬁkiﬁg’_ -
- The Chargor underfakes to ?ay to the Seottish Ministers on demand the Indebtedness.

E Chargé-

AR security.far the pa}}mani and discharge of its obligations under the Standard Seéﬁﬁty and

far the Indebtedness, the Chargor grants a standard s‘ecumy in favour of the Scottish Mindsters
overthe Charged Assets.

_Application of 'Staﬁd;a'rd.(fondiﬁms -

The Standard Conditions shall apply as varied in accordanée with Clause 5.




5 Variation of Stapdard Conditions

' The Standard Conditions shall be varied as follows: .

5.1 . Insuramce Cover S
_ The insurance to be effected in terms of Standard Condition 5(a) shall provide cover to the :
extent of the reinstatement value of the Property and not its market value.
52 - Endorsement of Insurance ?o]ieﬁ* .
- All policies of msurance affording cover in'respéét ofthe Pﬁ:}p‘eﬁy shail be disclosed to the
Scortish Ministers by the Chargor in order that they may be written or endorsed for the interest
of the Scottish Ministers and the Chargor as the Scottish Ministers may require and shall in -~
other respects be desmed to have been effocted under Standard Condition 5(a}.
53 Assignation of Insurance Proceéds
The Chargor assigns its whole right, titlé and interest in and o the Tnsurance Proceeds to the
Beottish Ministers.
- 5.4 Application of Insu rancé Proceeds a
All monies becoming payable under the policies of isurance referred to in _Cié‘ase 5.2 shall be
applied in making good the loss or damage in respect of which such monies become payable
-or, if the Scottish Ministers so requires, in or fowards the discharge of the Indebtedness.
55 Restrictions on i)ealiﬁgs. with the Property
. The Chargor shall not:.

5351 create or agrée fo creats o subsequent Secuﬁty gver the Charged Assets or any part of
" them or convey or otherwise transier the Charged Asseis or any part of them, or

552 . ‘make directly or indirectly any application for planning permission in relation to the _
' Property or any part of it, op

© 534 make an application for an impioveiient gfr'aﬁt oF othier grant i respect of the
Property or any part of it, or

544  create of agree to create any servitude or real burden over the Propesty of any part of }
- i, or

545 accept a surrender, vary the terms or consent to aﬁ'asfz‘;ignaﬁﬁn of any tease of the
Property or any partof it

. without, in each case, pbiaining Consent,



5.6

Moveables.

f the Scottish Ministers shall enter into possession of the Propetiy the Scotiish Ministers shall
.~ be entitled at the expense and risk of the Chargor to remeve, store, sell or otherwise deal with
" any Moveables lefl in or upon the Property and not removed within 14 deys of the Scottish

) Ministers entering into possession; the Scottish Ministers shall not be liabic for any loss or .
~ damage occasioned by the exercise of this entitlement but the Scottish Ministers shall accoun

for the proceeds of any sale of the Moveables afler deducting ail expenses incurred by the

Soottish Ministers in connection with the sale.

57 Enforcement

5.71

573

6

{i addition to the .éxiants'; of default spez;iﬁed iri Standard Condition 9, tha_'{fhﬁ?gor shall be '
deemed to be in default for the purposes of Standard Condition 9(1)(b} immediately upon the

‘oucirrence of an Enforcement Event.

-Afier the Scottish Ministers have become entitled to enter info possession of the Property, the

Scottish Ministers shall be entitled (without limitation) to deal with the Property or any part or

- parts thereof

Declarations

Breach of Obligations

If ihiere shall be any breach of the-obligations cortained or referred to 1o the Standard Security -

-, the Scoitish Ministers shall (without prejudice to all other rights and powers available io it) be
- entitled, without notice to the Chargor, to withhold further grant and/or loan facilities from the
Chargot.
- Matice of Subsequent Charge '

 H'the Seottish Ministers receives notice of any subsequent charge or other intersst affecting all

or any part of the Property the Scottish Ministers may open a new account or accounis in the
name of the Chargor and, if or in so far as the Scottish Ministers does rot open a new account
or accounts, i shall nevertheless be freated as if 1t had done s0 at the time when it receives

- zuch notice and as and from that time all pavments made by the Chargor to the Scottish

Ministers shall, notwithstanding any instructions by the Chargor to the contrary, be credited or
treated as having been credited to the new account or accounts.and shall not operate to reduce
the amount due by the Chargor {0 the Scottish Ministers at the time when it received the

- potice,

63

64

' Ce’riiﬁééte B .

The sums due by the Chargor to the Scottish Ministers shall be conclusively ascertained by &

Certificate which will be binding on the Chargor save in the case of manifest error or
INACCIACY.

Arrangements with Others

_The Scoitish Ministers may (without reieésing; modifying, rendering unenforceable or _
otherwise prejudicing the Standard Security and the Hability of the Chargor to the Beottish



' Ministers under the Standard Security) aliow any person any time or indulgence or enter into,. . .
~ renew, vary or end any arrangement, security or guarantee with any person.

65 Preservation of Scottish Mih‘isié?s"filaims-Agaimti)thers B
* If the Chargor is lable under the Standard Security for the debts of another person ther:

6.5.1  the Chargor shall not in competition with of i priority to the Scotfish Ministers make
_any claim apainst that other person vor take or share in or enforce any security in _
respect of such debts until such debts have been paid to the Scottish Ministers in full;

652 the liability of the Chargor under ihe Standard Security shall not be-affected by the
existence of any other security or guarantse nor by any other securily or guaranice
‘being or becoming void or unenforceable; and

L6530 the Scottish Ministers inay place 1 the eredit of 4 suspense account for so long as it
' - considers dezirable any monies received in respect of such debts without any
obligation to apply them towards payment of such debts and, In applving monies
“towards payment of such debts, the Scottish Ministers may appropriate them towards
" such part or parts of the debts as it thinks fit. :

1. * Application of ﬁr@@eeds

7.1 - Al mionies received by the Scottish Ministers under o by virtue of this Standard Security
following enforcement of the security hereby granted or of any security interest constituted -
prsuant hereto shall be applied, subject to the claims of any creditors ranking in priority to or

~ pari passu with the claims of the Scottish Ministers under this Standsrd Security, in the
following order:

L1 firstly, in or towards satisfaction of the Indebtedness in such order as the Scottish _
Ministers shall in their absolute discretion decide; and
7.12 secondly, any surplus shall be paid to the Chargor or any ather person entitled thereto.
72 Nothing contained i this Standard Security shall imit the right of the Scoitish Ministers {and
- the Chargor acknowledges that the Scottish Ministers are so entitled) if and for so long as the
Seottish Ministers, in their discretion, shall consider i appropriate, to place all or any monies -
- arising from the enforcement of the security interest hereby granted or apy security creafed

- pursuant to this Standard Security into 2 suspense account, without any obligation 10 apply the
- same ot any part thereef in or towards the discharge of any of the Indebtedness.

& Warrandice
* The Chargor grants warrandice. -
8 . Registration

 The Chargor consentts to régistration of the Standard Security and each and every Certificate.
- Tor execution. '



¥ Goverminglaw U

This Standard Security shall be'governed by, and éonstrued in all respects in accordance with - -
the laws of Scotland and, for the benefit of the Scottish Ministers, the Chargor irrevocably L
submits 0 the nen-exclusive jurisdiction of the Scottish Courts but without prejudice to the
ability of the Scottish Ministers to proceed against the Chargor in any other appropriate

Jurisdiction.

11 Testing Clavse

: TN WITNESS WHFRBOF ghme g}msenm mﬁszstmg Qf th:s ‘and the E‘"ive ;}re{:edmg pages is |
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