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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 259446

Charge code: SC25 9446 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st September 2021 and created by LEAPS AND BOUNDS
(SCOTLAND) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 24th September 2021 .

Given at Companies House, Edinburgh on 27th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

A Q
Gp =
SCoTw

Com panieS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES



B
e

W BARCIAYS

Case Reference No. BPM/8308803/REP/SPO/8.5

 @BARCIAYS

Floating Charge - .-
in favourbf

Barclays Security Trustee Limited

(the Security Trustee) -

.. Delivered on:
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I MPORTANT — PLEASEREAD THIS NOTE BEFORETHIS FLOATING CHARGEIS EXECUTED

This Floating charge is an important legal document. We strongly recommend that you seek
the advice of your sohc itor or other Iegal adwser befare executmgthls Floatmg Charge.

Thls Floating Charge charges aII ofthe assets and undertakmg of the Chargor

The Security Trustee will hold this Floatmg Charge as security for ali debts and other
liabilities owed to one or more of the Sécured Parties by the Chargorincluding under the
agreement to pay contained in CIausé3 (Agreement to'pc.'y) Tnis"includes all present
and future loans or facilities that each of the Finance Pa rtles (as deﬂned below) has
granted or mayin the future gra nt.

Your |Iabl|ities under this FIoatlng Charge will mcIude any IIabIIItIeS owed under any ‘

guarantee or indemnity which you have given to or may give to the Secured Part ies in

the future subject to the limitations set out in this Floating Charge -

If any of the debts or liabilities securad by this Floating Charge are nbt paid when due,

the Security Trustee can appoint a receiver, or appoint an administrator inrelation to the |

Chargor and exercise any rights .conferred on the Securlty Trustee pursuant to this
Floating Charge.

This Floating chargeis separate fromand not Iimitéd by any other-security or guarantee
which you may have already glven or may gwe to any one or more of the Secured Parties
in the future. - ‘ ‘

IF A CONI PA NY/LI_P INCORPORATED IN SCOTLAN D EXECUTES THISI‘-’LOATING 'CHARGE, ALL;
PARTIES UNDERSTANDTHAT THIS DOCU IVIENT(INCLUDINGANY 'ITACHIVIENTS) WILL BE-
AVAILABLE FOR INSPECTION BY ANY PERSON AT COMPA ‘ IES HOUSE. %

!

| Barclays Security Trustee Lirmnited is authorised and regulated by the Financial Conduct Authonty (Fmanc:al Services Reg|ster No.
; 783115) Registered in EngIand Reglstered No. IOSZW%MQW@ﬁghurchlli Place, Londen E14 5HP. ’
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THIS FLOATING CHARGE s delivered on the date set out on the front page.

- By:
(1) Leaps And Bounds (Scotland) L|m|ted a company mcorporated in
Scotland (registered number SC259446) having its registered office at
21 Forbes PlacePaisley Scotfand PA1 1UT (the Chargor)

IN FAVOUR OF:

() Barclays Security Trustée Limited (Company Number 10825314) whose address for

serviceis Business Lending Services, PO Box 16276, 0ne 'SnoWhiII, Snowhill Queensway,
Birmingham B2 2XE, acting in its capacity as security trustee for aid on behalf of the
Secured Parties (the Security Trustee). '

WHEREAS:
1. The Finance Parties have agreed to provide certain facilities to the Chargor;
2. - Itis a condition of those facmtles that the Chargor prowdes the Secured Parties W|th a -’

secunty interestin the form of this FIoatmg Charge

NOW THEREFORE ITIS AG REED as foIIOWS

1. DEFINITIONS AND |NTERPRETATION
Definitions
1.1 In thrs Floating Charge each of the following expressmns has, except where the context

otherwrse requ|res the meanlng shown opp05|te it:

Authorised Address means the lastaddress gwen to the Secunty Trusteethe Chargor's
place of business or reg|stered off ce; :

Authority means the United Nations Secunty Council, the Commlssmn of the Eurooean
~ . Union, Her Majesty's Treasury, the Office of Foreign Assets Control of the Unlted States
Depa rtment of the Treasury, or any other United States govern ment ent|ty, g

'Barc!ays Group means Barclays PLC and anyof its Sub5|d|ar|es o

Defau!t Rate means:

(a) the defaultinterest rate setout inthe document under wh|ch the relevant liability
for the overdue amount initially arose; or ' '

(b) if no default interest‘rateis set out in such document, a rate per annum equal to
the cost (without proof or evidence of any actual 'co'st)to the relevant Secured

SCOTFLOATCHGBUK3 10521 oo
Page 1



SCOTFLOATCHGBUK310521

Part)/(as certified by it) if it were to fund or of fundlng the relevant arnount p!us
2 per cent. per annum; - _

~ Delegate means a delegate or sub- delegate appornted purs uant o Clause 1 9 (Drscretfm
~oand de/egatron)

F_r'nance Parties means:
(a} - Barclays Bank UKPLC; and
(b) Barclays Bank PLC;

Receiver means a receiver and manager or a recelver and the term shall mclude any of
their delegates or sub- delegates ' - '

- SDN List means the Specially Desighated Nationals List maintaih'ed by the Office of
“Foreign Assets Control of the US. Department of the Treasury, or any similar I|st

maintained by any Authorrty, ‘

Secured Obligations means all money, obligations and_liabilities now or at any timie in

“the future die, owing or incurred in any manner whatsqe'ver bry the Chargor to the
~ Security Trustee (whether in its personal capacity or as security trustee for the Secured

Parties) or to any of the other Secured Parties whether actually or contingently, whether
directly or indirectly, whether solely or jointly with any other person and whether as
principal or surety, including, without limitation, aIIrnterest, discount, commission, fees,
charges and expenses and together with any matters reiatmg to or arrsmg inrespectof -
those moneys, oblrgatrons and liabilities; S '

SecuredParties_means

@ the.SecurityT_rustee;

(b) the Finance Parties; and
(c). any R'ecei'ver' or Delegate;

Secunty Assets means all assets of the Chargor WhICh are the subject of the security
created or. expressed to be created by or pursuant to this Floatmg Charge '

Security Interest means any mortgage, standard security, other security, charr_:je pledge,

. lien, assignment, assignation, encumbrance, right of set ofF or security interest

whatsoever, howsoever created Qr arising or any other agreement arrangement or court
order hawng substa ntially the same economic effect as the foregomg '

s ‘Securrty Perrod means the period beg:nn:ng on the date of thls Floatlng Charge and

ending on the date on which the Security Trusteeis satisfied that all Secured Obligations
have been unconditionally and irrevocably paid and discharged in full and all-facilities

‘made available by each of the Finance Parties to the.Ch_‘argor‘h'av'e been cancelled; -

Page 2
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1.2

(a)

Set off Amount has the mearning given to itin Cia use18.1 "‘(Se‘tOff); o

Subsrdfary means a subs:diary undertaking within the meanlng of sectlon 1 162 of the
Companies Act 2006;and

Transferee has the meaning given to it in Clause 20.1 {Transfer and diScl_osure). '

Interpretation

In this Floating Charge, except where the context otherwise requires:

(i)

(i

(-m)

- (iv)

v)

(v

references to the Secured Parties {including references to the Security Trustee and
the Finance Parties) include references to any of their respective nominees, agents,
Delegates,” successors in title and permitted as'éignees and transferees and
references to the Chargor include references to thelr respectlve successors in title
and permitted assignees andtransferees

unless otherWise indicated, references to the Secu'rity Trustee mean the Security
Trustee acting in‘its capaaty as securlty trustee for and on behalf of the Secured
Parties; ‘

w."nding up includes any winding up, reconstruction, ‘adrninistration dissolution,
liquidation, appeointment of a provisional hqwdator bankruptcy andany analogous

procedure or step under any applicablelaw;.

references to any deed, instrument, certiﬁcate, agreen'ient or contract (including this

'Floating Charge) or a provision thereof shall be construed as a reference to that

deed, instrument, certificate, agreement or contract or provision as from time to -
time . varied, novated, amended, supplemented or replaced (however
fundamentally);. o T e o

- expressions importing the singular shall incl udethe plural and vice versa and words

denotlng any gender mclude aII genders

referenCes to any statute or other Ieglslative provision shallinclude any statutory or

legislative modification, re-enactment or any substitution of such statute or

. provision and, where apphcable any equivalent statute or ieg|slat|on in another

jurlsdlctlon

{vii} atime of day'.is areference to London time; and

{viii) references to' a person shall be construed as a reference to any individual, firm
' company, corporation, government, state or agency of a state or any association,

~ trust, joint venture, consortium, partnership of other entity (whether or not having

SCOTFLOATCHGBUK310521

separate Iega! personality).
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3.1

3.2

© 4

The headmgs in th|s FIoattng Charge are for ease of reference only and shaII not affect its:
interpretation. ' '

SECURED PARTIES

The Chargor agrees thatthe Seeurity Trustee’s interests and rights under and in respect :
of this Floating Charge shall be heId by the Security Trustee on trustfor and on behalf of '
the Secured Partles '

AGREEMENT TOPAY .

The Chargor as primary obligor and-not merely as: surety, guarantor or cautioner,
undertakes to the Secunty Trustee that it will pay or dlscharge on demand the Secured
Obligations on the date( ) on which such Secured Obligatlons are expressed to become

due and in the manner pro\nded for in the document under whrch Ilablllty for such
Secured Obligations arises.

‘Default interest on the Secured Obligations shall actrue inTes pectof any overdue amount

from its due date or,in the case of any cost, charge loss, Tliability, expense and other

amount referredto in Clause 17 {Expenses and lndemnrtres)fr om the date such amount

was expended paid or debited on account by the Securlty Trusteeor any other Secured
Party (wrthout the necessity of any demand being made for payment thereof), in each
case, up to the date of actual payment {both before and after ;udgment) at the Default
Rate. Any default interestaccruing under this paragraphshall be |mmed|ate!y payable by

the Chargor on demand by the Security Trustee or any other Secured Party. Unless

otherwise agreed, such defaultinterest (if unpaid) will be compounded with the refevant
overdue amount or cost, charge, loss, Iiability expense and other amount referredto in

"Clause 17 (Expenses and Indemnrtres) ona monthly basrs but erI remaan |mmed1ately '
due and payab!e ‘

CHARCES

General

All security created by the Chargor under this Clause4 is:

"SCOTFLOATCHGBUK310521.

eontinuing security for.the payment and discharge of the Secured Obligations;

granted in respect of the whole right, title and intereet (ifany), present and futur e of the
Chargorinand to the relevant Security Asset; and ' '

" granted mfavour of the Securlty Trusteeto ho[d on trust for andon behalf of the Secured

Parties.

Page 4
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@

(b)

43

Floating charge

The Chargor grantsi in favour of the Security Trustee afirst rankrng ﬂoatrng charge over
the whole of its present and future undertaking and assetsof whatever type (mclucllng
without limitation, uncalled capitalyand wherever Iocated

The floating charge created by way of this' FIoating Charge_ s haII, subjectto section 464(2)
of the Companies Act 1985, rank in point of priority prior to any fixed security interest
created by the Chargor after its execution of this Floating Charge, other than a fixed
security in favour of the Security Trustee, and to any other floating charge created by the . :
Charger after its execution of this Floating Charge and, subject to the foregomg no such
fixed security or other ﬂoatlng chargeshallrank in priority to or equaIIy with the ﬂoating

- chargecreated by way of this Floating Charge.

The floating charge created by the Chargor under Clause 4. i(a) above is a “qualifying
floating charge” for the purposes of paragraph 14(2)(a) of Schedule B1 tothe Insoivency :
Act 1986 (incorporated by Schedule 16 of the Enterprlse Act 2002) Paragraph 14 of
Schedule B1 of the Insolvency Act 1986 shall applyto this Floatir ng Charge.

Ownership

The Chargor is the owner of, and has good and marketable title to, its Security Asset's in each

5.

5.1

(©

- {d)
(o)

. SCOTFLOATCHGBLK310521

case, free from security (other than that created by or pursuant to thls Floating Charge) and
-restnctnons burdens and any overriding mterests '

. REPRE.ENTATIONS

The Chargor represents and warrants that:

it has full power and authority andis Iegai'ly empowveredto enter into this ‘Floati'ng Charge

~and to gr'ant security_over the Security Assets on the terms 's_et out herein;

it has taken all necessary actions (sncludlng corporate actlons) to authorrse the
acceptance of and the exercise of its rights under this FIoatmg Charge and the

o perforrnance of its obllgations under this Floating Chargeand all other documents tobe

entered into by it in connection herewrth

there is no legal or other restriction on its ability to enter irito and performits obligations
~ in respect of this Floating Charge, mcludrng that such’ entry or performa nce will not

constitute a breach of anylaw, regulation or official dlrectlve to'which itis subject or any

" agreement by which it is bound;

thlis.Fioating Charge will b‘e valid, binding and enforceablein accordance with its terms;

neither the Chargor nor anyof its affiliates is:

PageS_
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)

(i) - listed, or is owned or controlled, dlrectlyorindrrectly, by any person whichis listed,
onanSDNListor e :

(i)  located, orgamsed orresidentina country which is the subject of sanctlons by any
Authorlty

no Securlty Interest (other than the Security Interests created or expressed to be created

by or pursua ntto this Floating Charge) exists on, over or in relatlon to any of the Security
Assets atthe date of thrs Floating Charge; : ‘

any Security Assets inthe form ofstocks shares or‘similarinterests arefully paid and not
subject to any optiori to purchase or similar rights. The constrtutronaE documents of
companies in which such assets arehetd where they are subject to the security created
by this Floating Charge donotand could notrestrictor inhibit any transfer of those assets
on creation or enforcement of the Security; and ' '

no “warning natice” or “restrictions notice” (as defined in Clause 1(2) of Schedule 1B of
the Companies Act 2006} has been issued in respect of all or any part of such assets.

Each of the above representations will be correct and complied with in all respects at all times

52

(a)

during the Security Period as if repeated by reference to the then existing circumstances.

The Chargor also represents and warrants that: -~

the chorce of Scots law as the governing law of thls Floatlng Charge W|[I be recognlsed
and enforced in its Jurlsdlctlon of incorporation;

anyjudgment or decree obtained in'Scotland in relatiorr to this Floating Ch‘a‘rge will be
recognised and enforced in its jurisdiction of incorporation; ' '

itis not required under the law of its jurisdiction of incorpo_ration to make any deduction
for or on account of tax fromany payment it may make under this Floating Charge; and

(other than registration with the Registrar of Companies in Scotia nid or ((if the Chargor

* is notincorporated in Scotland) any analogous registry'in thejurisdiction of incorporation

of the Chargor) under the law of its jurisdiction of mcorporatron itis not necessarythat

this Floating Charge be filed, recorded or enroIIed wrth any court or other authority in
that jurisdiction or that any stamp, registration or srmrlar tax be paid on'or in relation to .

this FIoatlng Charge or the transactions conternplated by this Floatmg Charge.

GENERAL UNDERTAKINGS

The Chargor undertakes to procure that it shall not make any materual change in the scope or
nature of its business.

SCOTFLOATCHGBUK310521
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7.1

7.2

7.3

8.1

(a)

- {0)

o

o)

INFORMATION AND Accr_f,s

The Chargor shall from timé to time on request of the Security Trustee, prowde the
Security Trustee with such informationand documentation as the SecuntyTrustee may
reasonably require relating to the Securlty Assets-and its compliance with the terms of

'this Floating Charge.

The Chargor shall permit the Security Trustee its representatlves professaonai adwsers

and contractors, free access at all reasoriable times and on reasonable notice to inspect
the Security Assets (including, without limitation, for the purposes of conducting a
valuation of the Security Assets): '

The Chargor shall promptly notify the Security Trustee of any Iitigation arbitration o

administrative proceedings commenced, pending or threatened againstitor any of its

Subsidiaries or any other event which is reasonably Iikelyto adversely affect the value or .
otherwise depreciate, impair or prejudice any Security Asset or result in the security

created by this Floatmg Charge becoming enforceable

_COVENANTS RELATING TO LAND AND OTHER ASSETS
The Chargor shall:

keep its land, planit, machinery, computers, vehicles, office or other equipment in good
and substantial repair and condition to the satisfaction of the Security Trustee;

perfortn and observein all material respects all the covenants, conditions and stipulations
(whether as landlord or tenant) in any lease, agreement for lease or other right to occupy
in respect of any of its land and shall not do or permit to subsist any act or thing asa
result of which any such lease, agreement for lease or. other right to occupy may be
subject to determination or right of re- entry or |rntancy or forfeiture prior to the
expiration of its term;

not atany time without the prior written cdnseht of the Security Trustee SEVEr OF remove
any of the fixtures forming part of its land or any of the plant or machinery (other than
stock in trade or work in progress) on or in'its land if to do so would reasonably be
expected to have a materially adverse effect on the value, saieabiiity or use of the Iand or
the enforceability of this FIoating Charge

comply with all planning laws and regulations and' the terms of any authorisation in

'respectof any suchpla nning laws and regulations, in each case relating to any ofits land;
- and : S

obtam and maintain in full force and etfect aiI relevant enwronmental approvals and
ensure that the business and/or operations carried on at the land comply in all respects
with all environmental laws and environmental approvals. .

Page 7
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82 The Chargor shaI_I not, without the SecurityTrustee‘s prio’r wntten consentzl ‘

7 (a) grantor agree to grant(whether |n exercrseof or mdependentiy of any statutory power)

any leaseor tenancy; -

(b) - agreeto any amen_dment or waiver or surfender of any leaseor tenancy;
(¢} -~ commence anyforfeiture p’roceedings in respect of,any‘lease Or tenancy;
(d) partwith or share possessron or confer UpoN any perscn any contractual licence or right
 to occupy;
(e).. consent to any a55|gnment or a55|gnat|on of any. tenants interest under any iease or
‘ tenancy, , : K '
() agreeto anyrent review in respectof any lease or tenancy; or

(@)  serveany notice on any former tenant under any Iease or tenancy (or' any Chargor of that

former tenant) WhICh would entitle itto anew Iease or tenancy, in respect of all or any
partof |ts land. .

8.3 If the Chargor fails to comply W|th any of the undertakings in this Clause 8 the Security -
Trustee {andits agents and contractors) shallbe entitled to do such things as |t considers
are necessary or desirable to remedy such failure. The_Cha_rgor shall immediately on
reguest by the Security Trustee paythe costs and expenses of the Security Trustee {and
its agents and contractors) incurred i'.n_ connection with _any action taken under this:

- Clause8. o ‘ ‘

9, NEGATIVE PLEDGE - - -

The Chargor shall not, without the prior written consent of ‘the Securjty Trustee:

(@} - . create, agree to create or permlt to ex:st any trust mterest or Securlty Interest of any
nature whatsoever (including stich as arises by operation of law or any enactment) in,
over or affecting all or any partof its Security Assets or ‘

(b} - part with, grant or enter into a Iease of, sell, transfer assrgn or otherwrse drspose of
(including by way of declaration of trust) ali or any part of its Security Assets or any
_ mterest in them or agreeto do so, other thanin the ordlnary course of busrness

Page 8
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10.

101

PRESERVATION OF SECURITY.

R'uiing' off

If any Secured Party (inthis Clausethe relevant Secured Party) receaves notrce of any subsequent
mterest or Security Interest affecting any SecurrtyAsset

(a)

10.2

each of the Secured Parties may open a new account or accounts in respect of the
Chargor and if any Secured Party does not open a new account it shali nevertheless be
treated asifit had done so at the time when the relevant Secured Party had received the

" notice; and

all payments made by the Chargor to any Secured Pa rty after the relevant Secured Party '

recelves such notice shall.be credited or be treated as havmg been cred|ted to its new

accountandin no circumistances whatsoever shaII such payments operateto reduce the
amount due fromthe Chargor tothe releva nt Secured Party at the time when the releva nt
Secured Party had received the notice. '

ReleaSe .

if atany time the Secured Obligations shall have been paid and discha‘rged_in fulland the Security

~Trusteeis satisfied that none of the Secured Parties has any commitment, obligation or liability
~of any kind (present or future, actual or contingent), the Security Trustee will at the requestand

cost of the Chargor releasethe Securlty Assetstothe Chargor or otherwrse dlscharge the securlty
constltuted by way of this Floatmg Charge '

10.3

Retention of Charges

Notwithstanding Clause 10.2 (Release):

(a)

(b)

r tC)

SCOTFLOATCHGBUK310521.

if the Security Trustee shall have reasonable grounds for believing that the Chargor may
be insolvent, bankrupt or unable to pay its debts as and when they fall due or that the

value of the Chargor s assets may be less than the amount of its liabilities taking into

account its contlngent and prospective liabilities or may be. deemed forthe purposes of
any lawto be msolvent as at the date of any payment made by the Chargor to any
Secured Party, then the SecuntyTrustee shall be at liberty to retain the security contained

in or created pursuant to this Floating Charge until the expiry of a pernod of one month

plus such statutory period within which any assurance secunty guarantee or payment

can be avoided or |nval|dated '

.the Security Trustee shall be able to exercise its righte'under paragraph {a ) above

notwrthstandlng {i} the payment and dischargein full of all Secured Oblrgatrons or (i)
any release, settlement dlscharge or arrangement that may be given or made by the
Secured Partyon,orasa consequence of, such payment or d|scharge of Irabulrty and

if at any time within such pericd as is referred to in paragraph {a) above any step or
corporate action is taken in respect of the Chargor in relatlon to or with a view to any

~ Page9
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(@

(b)

©

SCOTFLOATCHGBUK310521

insolvency, administration, winding up or receivership prbceedings or prbcedure as set -
out in Part 26 of the Cempanies Act 2006 or in the Insolvency Act 1986 or in relationto
orwith a viewto any analegous proceedings or procedurein anyjurisdiction the Security

Trustee shall be at liberty to continue to retain such 'Security for such further period as

the Security Trustee | may reasonably determine and such securuty shall be deemed to

have continued to have been held as security for the payment and discharge to the

Secured Parties of all Secured Obligations. '

FURTHER ASSURANCES.

The Chargor shall on demand execute any document ‘and do any other act or thing {in

" gither case, at the expense of the Chargor) which the the Security Trustee or any other
~ Secured Party may reasona bly specify for protecting, preserving or completing any
' security created or intended to be created by this Floatrng Charge or for facilitating the

- realisation thereof or otherwise for enforcing the same or exercising any of the ‘powers,

rights and discretions of the Security Trustee or any other Secured Party under this
Floating Charge including the execution of all releases, transfers ‘assignments,
assignations and other documents and the giving of all notrces orders, instructions,

directions and requests for any consents to enable the propertyto be charged which the
Security Trustee or any other Secured Party may reasonably request and the Chargor
wrevocably and severally appoints the Security Trustee (and any Receiver or Delegate
appointed under this Floating Charge) as its attorney |n |ts name and on its behalf to sign,

execute and deliver all such documents and do any act or thlng as the Secunty Trustee
may think fit.’ SR

The Chargor irrevocably appoin_ts the Security _Tr'ustee' (a__nd any ‘Re'cei\_/e'rlo'r,, Delegate
appointed under this Floating Charge) to be its attorney with full power of substitution,
on its behalf and in its name or otherwise, at such tlme and in such manner as the

: attorney thmks fit:

~ prior to service of a-default notice or any demand for payrh'erit, to do anything which the

Chargo'r is obligedto do under this Floatihg Charge (but has hot done); .

~ onand after service ofa default notlce or any demand for payment todo anythmg whrch

the Chargor is obhged to do under this Floating Charge and

to take any action which is ancillary to the exercise of any of the rights conferred on the
Security Trusteeor anyother Secured Partyin relationfo any Securrty Assetor under this

- Floating Charge or any other agreement with the Security Trustee or any other Secured

Party, or the Insolvency Act 1986, and ratifies and confirms an_d agrees to rafify and

. confirm whatever anysuch attorney shall do or purportto doin the exercise or purported
exercise of all or any of the powers authorities and dnscretrons referred to in this Clause

11.2.
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12.1

(@) s

- serviceofa default notlce or any fallure to payany of the Secured 0b||gat|ons when they

(d)

ENFORCEMENT

. Onand after:

fall due;

- arequestfromthe Chargor tothe Security Trusteethat it exercise any of its powers under

this Floating Chargei

any step bemg taken (mcIudmg, wrthout limitation, the maklng ofan apphcatlon r the .
giving of notice) to appolnt an admunlstrator ofthe Chargor or »

any step being taken (including, without I|mrtat:on the makmg of an appllcatlon or the
giving of notice) by the Chargor or by any other personto wrnd up or dissolve the Chargor
or to appoint a Irqurdator judicial factor (whether provnsronal interim or otherwise),
trustee, receiver, administrative receiver or similar officer to the Chargor orany pa rtofits
undertaklng or assets;

the Secunty Interests created by and under thls FIoatrng Charge shall be |mmed1ately enforceable

and the Secunty Trustee, without preludlce to the powers conferred on it by law or Clauses 15
and 16 of this Floatmg Charge, shall be entitled to enforce all or any part ofthat Security at the
times, in the manner and on the terms it thinks fit. If no default notice has been served on the
Chargor the Security Trustee shall as soon as reasonably practlcable after exerclsmg any power ‘
pursuant to Clause 12.1 above notn‘y the Chargor of such exerc1se ' '

122

13,

SCOTFLOATCHGBUK310521

To the extent that the, Security Interests created‘ by-thié FIOating Charge constitute a
"security fi nancial collateral 'arrangement“ and the Security Assets. constitute "financial
collateral” for the purpese of the Fmancral Coltateral Arrangements (No 2} Regulat:ons
2003 ("Regulations"), the Securlty Trustee shall have the right on giving prior notice to
the Chargor, atanytime after the Security Interest becomes enforceable, to appropriate
all or any part of the Security Assets in or towards drscharge of the Secured Oblrgatron&

-The parties agreethat the value of the approprlated SecuntyAssets shall be, in thecase
- of cash, the amount of cash appropriated and, inthe case of other assets,ldetermlned by

the Security Trustee by reference to any publicly available market priceinthe absence of

‘which by such other means as the Security Trustee (acting reasonarb[yr) rmay select
"including, without limitation, an independent valuation. For the purpose of Regulation

18(1) of the Regulations, the Chargor agrees that any such determination by the Security.
Trustee will constitute a valuation"in a commercially reasonable manner”. '

CONTINUING SECURITY

The security constituted by this Floating Charge shall be continuing, is made for securing
further. advances and will extend to the ultimate balance of the Secured Obligations,

~ regardless of (i) any intermediate payment or dischargein whole or in part; and (i) any
‘ Aamendment, variation, restatement, assignment, assignation, replaceme_nt, reﬁnancing,.
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14.1

15.

15.1

15.2 .

153

16.

16.1

. SCOTFLOATCHCBUK310521

s

novation or departure (however- substantral or material) of toor from any document
constltutlng any Secured Obirgatlons

v

. INSURANCE

The Chargor must insure all insurable Security ‘Assets with ‘an insurance. office or -
" underwriter acceptable to the Security Trustee against loss or damage by fire and such

other risks as the Security Trustee may specify from time to time. This insurance cover '

" must be for the full replacerent value and be index-linked: The' Chargor must also

maintain all other insurances normally maintained by prudent companres with s:mdar
activities to those of the Chargor or as the Securrty Trustee may require. :

The Cha rgor muét punctua_llly make aII premium and oth'er'playments neceSSary. to effect
or maintain these insurances and produce receipts for these‘péy‘ments atthe request of
the Security Trustee. If, at any time, the Chargor fails to have the requiredinsurance cover
in place or to produce any receipt on request or to deposrt any policy wrth the Security

- Trusteeor on request, the Securrty Trustee may takeout or renew anyrnsura nce in any

sum and on any terms the Security Trustee thrnks appropr:ate and recover the costs of -

. doing so from the’ Chargor

ADMINISTRATOR

At any time and fr.om time to time after this security becomes enforceable, or if the:
Chargor so requests the Security 't'rustee in writing"frorn time to ti_rne, the Security
Trustee may'appoint any one or more qualified persons to be an adrninistrator of the
Chargor, toacttogether or independently of the other or others appoir nted (to the extent
appllcable) ' :

Any such appointment-may be made pursuant to en’-app!ication to' court under
paragraph 12 of Schedule B1 of the Insolvéncy Act 1986 (Administration application) or
by filing specified documents with the court under paragraphs 1410 21 (mclusrve) of
Schedule B1 of the Inso!vency Act 1986 ' I

- In this Clause 15, a qualifred person” means a person who under the Insolvency Act

1986, is quallf“edto actas anadministrator ofany company or mdrvrdual wrth respectto

' _whrch that person is appomted

RECEIVER

: Appointment of Receiver

Atany time after this security becomes enforceable, or_ if the Chargor so requests. the

Security Trustee in writing at any time, the Security Tru;tee may (unless precluded by
law) without further notice appoint under seal or in writing any one or more qualified
persons to be a Receiver of all or any part of the Security Assets, to act together or

mdependently of the other or others appomted to the extent: appllca bIe
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In this Clause 16, a "qualified person*"means a’péreon who, under the Insolvency Act

- 1986, is quallf‘ed to actasa Receiver of the property ofany company or mdwrdual with

respect t6 which that personis appornted

Powers of Receiver

Every Receiver appointed in accordance with Clause 16.1 (Appointmert of Receiver)shal
(subject to any restrictions in the instrument appointing him but notmthstandrng any
winding-up or dissolution of the Chargor) have and be entitled to exercise all of the rights,
powers and discretions, as varied and extended by the provisions of this Floating Charge,

conferred by the Insolvency Act 1986 (andto use the name of the Chargor for all or any '

of such purposes). If atany time there is more than one Receiver in respect of all or any

_part of the Securlty Assets, each such Receiver may (unless otherwise stated in any

document appointing that Receiver) exercise all of the powers conferred on a Receiver
under this Floating Charge or under the Insolvency Act 1986 md:vudually and to the
exclusron of each other Receiver. '

The rights, powers and discretions referred to in paragraph(a ) above rnclude (W|thout‘
Irmltatlon) the rrght power and/ or discretion (asthe case may be)

(0 Take possession: totake immediate possession of, get in and collect the Security
Assets or any part of the Security Assets whether accrued before or after the date
of his appointment; ' ’ o

(i} Carry on' business: to carry on or manage the business of the‘Chargor as the
Receiver may think fit or to concur in or authorisethe management of, or appoint
a manager of the whole or anypart of the bu5|ness of the Chargor

(i Prote'_ction.of assets: to make and effect all repairs, alterations, improvements,
replacements, develbpments, demolitions and insurances (including indemnity
‘insurance and performance bonds and guarantees) and do all other -acts which
the Chargor might do'in the ordinary conduct of its business as well for the -
protection as for the improvement of the Security Assets and to commence
“and/or cornplete any building operattons on any and secured pursuant to this
Floatmg Charge and to apply for and maintainany plannrng permrssrons bulldlng ‘
regulatron approvals.and any other permissions, consents or licences, in each case
as the Receiver may in its absolute discretion think fit or concur in any of the
foregomg, : Co ‘

(iv) Employees and advisers: to appoint and discharge ma nagers,.officers, agents,

' accountants, servants, workmen ‘and other advisers for the purposes of this

B Floating Charge uponsuch terms as to remuneration or otherwise as the Receiver
may think proper and to discharge any such persons app'ointed by the Chargor;

‘ (tf) ~ Borrowmoney: to borrow money for the purpose of exercising _any of the powers,

authorities. and discretions ,confe"rred‘dn the Re"cei'yer"by or 'p_ursuant- to this
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(vi)

(i)

(viti)

(ix)

Floating .Ché_rge and/or of defraying ‘any costs, charges, losses or expenses
(including the Receiver's remuneration) which shall be incurred by that Receiver

in the exercise of such powersk authorities and discretions or for any other

purpose, to raise and borfow money either unsecured or on the security of the

- Security Assets or any part of the Security Assets erther in priority to the security
" constituted by this Floatlng Chargeor otherwiseand generally on such terms and

conditions as that Receiver may think fitarid no person Iendrng such money shall

© be concerned to enquire as to the propriety or purpose of the exercise of such

powe'r or to see to the applic_ation of anymoney so raisedor borro_wed;

Sell business: to sell or concur in selllng the whole or any part of the Chargor’s

‘ busrness whether asa gomg concern or otherWISe

Sell assets: to sell, exchange, grant optioris* fo purchase, license, surrender,

_ release, disclaim, abandon, return or otherwise dispose of, convert into money or

realiseall or any part of the Security Assets by public auction or private contract

and generally insuchmanner and on such terms as‘the Receiver shall think proper

or to concur in anySuth transaction. Without pr:ejt‘rdlice to the gener_allity of the
foregoing the Receiver may do any of these things for a consideration'consisting

of cash, debentures. or other obligations, ‘shar'es stock or other valuable

consideration and any such consideration may be payable in a lurhp sum or by

mstalments spread over such period as the Receiver maythrnk fit. Fixtures, other

thanlandlords’ fixtures, may be severed and sold separatelyfrom the property

contarnrng them wrthout the consent of the Chargor

Acquire assets: to acquire a'ssets for such consid'eration'and on such'terms asthe .
Receiver may think fit, to purchase outrightor acqurre by leasing, hiring, I|censmg
or otherwise, any land, burldmgs plant, equipment, vehicles or materials or any
other. property, assets or rights of any description which the’ Receiver considers
necessary or desirable for the carrying on, improvement or reallsatlon of any of
the Securrty Assets or the business of the Cha rgor or. ptherwrse for the benefit of

‘ the SecurrtyAssets,

Leases,etc.: 0 grant or agreeto grantany leases whatsoever and let on charter,
sub-charter, h:re. lease or sell on condition and to grantrights, options, licences

- or servitudes over all or any part of the Security Assets for such term arid at such
“rent (with or W|th0ut a premium) asthe Receiver may think proper andto rescind,

- . surrender and accept or agree to accept a surrender of any lease or tenancy-of

SCOTFLOATCHGBUK310521

such SecurityAs‘sets or agree to any variation of any such contract affecting all or
any part of the Security Assets on such terms as the Receiver may think fit
(including the payment of money to alessee or tenanton a surrender orany rent
rewew) : ‘ '

‘Uncalled capital: to call up or requwe the d|rectors or members (as appilcabie) of -

the Chargor tocall up all or any portlon of the uncalled caprtal for the time berng

P’age'l4‘



-SCOTFLOATCHG'BUKB 10521

- of the Chargor and to enforce payment of any call by action (in the name of the
" Chargor or the Receiver, as may be thought fit by the Receiver); o

(xi} Compromise: to negotiate, settle, adjust, _r'ef'er to arbitration, t:omprOrnise_
abandon and arrange any claims, accounts; dispuites, questions and demands
with or by any person who is or claimsto be a credltor ofthe Chargor or re!atmg
in any wayto the Security Assets orarty part of them

(xii) Legal a’étions-to bring prosecute ‘enforce, defend and abandon all such actions,
suits and proceedings inrelation to the Secur:ty Assets or any part of therm as may
seem to the Receiver to be expedlent

'(_xiii)' Receipts: to give validreceipts for all moneys_ and execute all asso_rances and
things which may be proper or desirablefor realising the Security Assets;

‘ (xiv) Subsidiaries, etc.: to form a Subsidiary or Subsidiaries ot'tne Chargor in any
' '_juris'diction and transfer to any such Subsidiary or any other company or body

corporate, whether or not formed for the purpose aII or any part of the Securlty
Assets; :

(xv) PoWers, discretions, etc.:to exercise any poWer_s,dis'treti'ons;,‘voting,.c_'onversion ‘
or other rights or entit!ements in relationto any ofthe SecLIrity' ASsets or incidental -
to the ownership of or rights in or to any Secunty Assets and to complete or effect

“any transactlon entered into by the Chargor and complete disclaim, abandoin or
modify all or any of the outstandlng contracts or arrangements of the Chargor
relatingto or affectlng allor any partof the Secunty Assets; and

(xvi) General powers to doallsuchother acts and thi ngs as the Recewer may consider
desirable or necessary for reallsmg the Security Assets or any part of them or
incidental or conducive to any of the matters, powers.or authontles conferred on .
‘a Receiver under or by virtue of this Floating Charge to exercise in relation to the
Security Assets or any part of them all such powers authonhes and things as the
Receiver would be capable ofexerasmg if it werethe absol ute beneficial owner of

+ them,
~ and to use the name of the, Chargor for all or any of s_ueta purposes.

163  Removal

+ The Secdrity Trustee may fromtime to time by writing remove any Receiver appointed by it (so

far asitis lawfully able) and may, whenever it may deem it expedlent appomt a new Receiver in
the place of any Recelver whose appointment may for any reason havetermmated

16.4 Remuneratlon

(a)  The Security Trustee may from time to time, fix the remuneration of any Receiver
appointed by it (which remuneration may be or include a commission calculated by
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- reference to the gross amount of all moneys received or otherwise and may include
remunerationin connection with claims, actions or proceedings made orbrought against
the Receiver by the Chargor or any other person or the performance or dischargeof any
obligation imposed upon the Receiver by statute or otherwise) but such remuneration
shallbe payable by the Chargor alone. B o

(b) The amount of such remuneration may bé debited by the Security Trustee toany account
of the Chargor, held yvith aSecured Party but shall,inany eveht, form partof the Secured
Obligations and - accordmgly be secured on the Securlty Assets under the . security
contained in this Floating Charge. '

16.5 Extentof appointment ‘ o o '_: ,. ‘ o :
The exclusion of any Security Assets from the appointment of the Receiver sha Il not preélude the
Security Trustee from subsequently extending the Receiver's or Receivers' appomtment {or that

of their replacement) to that part or appointing another Receiver over any other part of the
Security Assets

16.6. Nol'iability ascreditorin possession 3

None of the Secured Part|e5 shall, nor shalt any Receiver appomted as aforesaid, byreasonof itor

the Receiver entering into possession of the Secunty Assets or any part of them or for any.other
reason, be liable to account as creditori in possession or be liable for any loss on realisation or for
any default or omission for WhICh a credltor in possession mrght be lnable

1 6.7" ‘Agent of. Chargor

(a) Every Receiver of the Chargor duly appointed by the Securlty Trustee under the powers
in that respect contamed in'this Floatlng Charge shallbe deemed to be the agent of the'
Chargor for all purposes andshall as stich agent for all purposes be deemed tobeinthe
Sameposmon as aReceiver duly appointed by a creditor under the Insolvency Act 1986.

(o) The Chargor aloneshallbe responsableforthe contracts, engagements acts, omissions,

defaults and losses of the Receiver and for liabilities incurred by the Receiver and no
Secured Party shall incur any I|ab|l|ty for them by reason of the - Securuty Trustee
appomtmg such Recewer or forany other reason whatsoever

16.8 ~ Sec urity Tru stee may exercise

Tothe fullest extent permitted by Iaw,'all or any of the powersv;'authorities and 'diéc'retions which

are conferred by this Floating Charge (either expressly or impliedly) -upon a Receiver of the
Security Assets may be exercised after the security created under this Floating Charge becomes
enforceable by the Security Tr'dstee in relation to the whole of sdth Security Assets or any partof
them without firstappointinga Recewer of such property or any partof it or notmthstandmg the
appomtment of a Receiver of such property or anypart of it. ' '

. o PageTS
SCOTFLOATCHGBUK310521 :



17.

17.1
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17.2

17.3

(a)
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EXPENSES AND INDEMNITIES

The Charg'dr shall on demand pay to or reimburee the Secured Parties and their

nominees, agents or Delegates on the basis of a full indemnity on an after tax basis the
amount of all commissions, costs {including legal costs and remuneration), charges

'Iosses, I|ab|||t|es and expenses and other sums reasonably incurred by the Secunty

Trustee (whether acting in its personal capacity or as securlty trustee for and on behalf
of the Secured Parties or any other Secured Pa rty and any of their nominees, agents or
Delegates)in connection W|th

the inspeCtion or valuation of the Security Assets; |

making a demand for payment or the delay in recelpt of payments under this. Floating
Charge '

afailurebythe Chargor to perform its obligations under thlS Floatmg Chargeor othervwse
breachany terms of this F Ioatmg Charge; and :

the preservatlon enforcement or the attempted preservatmn or enforcement of any of
their rights under this Floating Charge whether incurred as a result ofanyactor omission

by, or proceedlngs involving, the Chargor or anyth:rd partytogether with mterest on the

amount paya blein accorda nce wnth Cla use3 (A greement fo pay)

The Chargor shall on demand pay to. or fully mdemnify the Secured Part|es and their
nominees, agents or Delegates on an after-tax basrs agalnst all losses, actrons C|aImS
commissions, costs {including Iegal COsts, expenses proceedlngs and remuneration),
charges, losses, laabilltles expenses and other sums and expendlture which the Secunty

Trustee (whether acting in its personal capacity or as security trustee for and on behalf

of the Secured Parties) or any other Secured Party and any of their nominees, agents or

‘Delegates may suffer, pay or incur, acting reasoriably, in connection with any payment

or dischargein respect of the Secured Oblugatlons (whether made by the Chargor ora
third party) becoming void, voidable, ineffective ‘or unenforceabie for any reasons
whatsoever '

Where, pursuantto Clauses 17, 1 or 17.2 above, a sum is pald to such Secured Party(or
their nominees, agents or Delegates) the Chargor shall, in addition, pay to the Secured
Partles (or their nominees, agent_s or Delegates) in reSpec_t of value added tax:

(except where the payment faIIs within Clause 17. 3(b) below), such amount as equals

any value added tax charged to the relevant Secured Party (or their nominees, agents or

~Delegates) in respect of the matterwhlch gives rise to the pa.yment and which the

relevant Secured Party (or their nominees, agents or De!eg'ates) certifies is not -
recoverableby it by repayment or credit (such certificate to be conclusive in the absence

- of manifesterror); and
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18.1

18.2
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19.1

. SCOTFLOATCHGBUK310521

on any reimburSernent of or indemnification for-any commissions, costs, charges,
expenses or other items incurred bythe relevant Secured Party (or thelr nominees, agents
or Delegates) as agent far the Chargor such amount as equals the amount included in
the commissions, costs, charges expenses or other itemns in respect of value added tax
{(andin such'a case the relevant Secured Party (or their nominees, agents or. Delegates)

shall provide the Chargor with anappropriate taxinvoicein respect of such item, nammg

the Chargor as recipient of the relevant supply):

The Chargor agrees that no Secured Party will be held 'reSponsi'bIe for any loss suffered -
as aresultof exercise of or failure to exercise by the Security Trustee or any other Secured
Party of its nghts under this Floating Charge, except in the case ofgross negligence or
wilful default of the relevant Secured Party '

SET OFF

The Security Trustee or any other Secured Party may at any time and fromtime to time -
without notice (but.shall not be obliged to) set off (i) any obligation which is due and
payableby the Chargor tothe Security Trustee, a ny other Se_cured Party and/or any other
member of the Barclays Groupand is unpaid again;st'(ii) any,obligation (whether or not
matured) owed by the Security Trustee, any other Secured Party 'and/or any other
member of the Barclays Group to the Chargor, regardless of the place of payment,
booking branch or currency of either obligation (with the difference between the
amounts:in (i) and'_(iil) being the Set off Amount), regardless of the place of payment,
booking branchor currency of either obligation. Pursuantto the rightsin the preceding
sentence, any Secured Party may (and the Security Trustee may: direct a Secured Party
or other mémbers of the Barclays Group to) debit an account held by the Chargor with
any member of the Barclays Groupbyan amount upto and |nciud|ng the Set offAmount '

If the obli'gations are in different currencies, the Security_Trustee and any other Secured
Party may convert either obligation at a market rate of exchange in its usual course of
business for the purpose of the set off and if when converted itleaves the Security Trustee
or Secured Party (as applicable) with less than the amount due the Chargor must make
good the amount of the shortfall on demand

The Sec_urity-Trustee andany other Secured Party mayinits absolute discretionestimate
the amount of any liability of the Chargor which is ‘contingent or unascertained and

. thereafter set off such estimated amountand no amount shall be payableby the Security

Trustee of Secured Party (as applrcable) to the Chargor uhless and until all’ Secured
Obligations have been ascertained and fully repaid or d!scharged

DISCRETION AND DELEGATION

Any liberty or power which may be exercised or any d_etermination which may be made
under this‘Ftoating Charge by the Security Trustee or any Receiver may be exercised or

~made from time to time in its- absolute and unfettered discretion W|thout any obligation
“to give reasons.’ ' ‘ o
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Each of the Securlty Trusteeand any Receiver may at any trme delegate ali or any of the
rights conferred on it by this FIoatrng Charge ‘

The delegatlon may be made upon any terms and COl"lditIOFIS (mcludrng the power to
sub delegate) and subject to any restrictions as the Secunty Trustee or ‘the Recerver may ’

“think fit,

Such 'delegation shall not preclude either the ‘Subs'équent 'e>‘<ercise of ‘such power,
authority or drscretlon the Securlty Trustee or the Recerver itself or any subsequent
delegation or revocation. ' '

Under no circumstances shall the Security Trustee, nor any other Secured Pa_rty nor any
Receiver or any Delegate (nor any officer, agent or employee of any of thern) be liable to

the Chargor or any other person as a result of or in connection wrth any act, default

omission or misconduct on the part of any Delegate
TRANSFER AND DISCLOSURE

The Secured Partles mayat any time seII assign, novate securitise or otherW|se transfer
all or part of therr rights and/or obligations in respect of this Floatrng Charge to any
personatany time (a Transferee). The Chargor consents ta the disclosure by the Secured
Parties of any information and documentation directly or indirectly concerning this
Floating Chargeto anyprospectiveor actual Tra nsferee. R '

The Secured Parties may disclose any information re[evant to this Floatlng Charge’in'the
Secured Parties'possession relatingto the Chargor and the Securrty Asséts to:

any other member or affiliate of the Barclays Croup. and our or their ofﬂcers drrectors
employees auditors, partners consultants and professronal advrsers

i government,’ banking,taxation or other regulatory authority;

any personin connectlon with a securitisation of all or any part of the Ioan assets of any

member of the Barclays Group fromtime to time; *

~ any person who may otherwise enter3 into contractual relatibns with any_ member of the
" Barclays Groupin connection with this Floating Charge; |

any personto whom informationis required or requested to be disclosed by any court of
competent Junsdrctron or governmental bankrng, taxatron or ather regutatory authority

0r5|mllarbody,

any 1aling ayeriey (IrrLIudlng s pl’UfEbblUHdl dd\-’lb&.‘lb) w endbie IhE ratlng agency 10

carryout |ts normal ratrng activities;

any creditreference agency; and
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21.

. any other -obligor in respect of all or part of the Secured Obllgatlons and any afﬂliate,

holding compa ny or subsrdlary thereorc

The Chargor may not assign or otherW|se transfer any of its nghts or obllgatlons under

- this Floatmg Charge

. FORBEARANCE

* No delay or omission on the part of the Security Trustee {or any other Secu"red Party) inexercising

any right, power or privilege under this Floating Charge willimpair it or be construedas a waiver
of it A single or partial exercise of any right, power or privilege will not in any circumstances
preclude any other or further exercise of it or the exercise of any other right, power.or privilege.

22

221

22.2

223

224
(2)
®)

225
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NoTICES, COMMUNICATIONS AND DEMANDS

" Anynotice, communication or demand under orin connection with this Floating Charge

shall bein writing and shall be delivered personal ly, or by post to the Authorised Address
and, if given by any Secured Party, may be made or given by any manager, ofﬂcer or

“agent of that Secured Party or of any branch of that Secured Party

Any notice, communication or demand made or deliyer’e'd under or in connection with

this Floating Charge to the Chargor will only be effective in theé caseof a letter which is-
sent by post, in a first-class prepaidletter where available; and is posted before the last
collection of letters fromthe letter boxin which itwas posted has been made on any day
at 10.00 a.m. on the next succeedmg day upon which a delnvery of Ietters is made

Any notice to any Secured Party shall be addressed in wntmg and sent by post to Barclays
Security Trustee Limited (company number 10825314) whose address for service is

- Barclays Security Trustee L|m|ted at Business. Lending. Serwces PO Box 16276, One
“Snowhill, Snowhill Queensway, Blrmlngham B2 2XE actlng in its capacrty as security

trustee for the Secured Parties and shall only be effective when actually recewed in the
Englishlanguageandin Ieglble format by that Secured Party

Demands under this Floating Charge may be made from time to time and atany tinﬁe

“the liabilities and obligations of the Chargor under this Floatlng Charge may be enforced,
u’respectwe of: :

_whether any demands steps or proceedmgs are belng or have been made or taken
A agamstanythwd party; or

whether or in wh'at order any security to which any'SeCured Party may be entitled in

respect of the Secured Obligations and any other obhgatlons secured under thls F Ioatmg

' Charge|s enforced

_AII 'notiﬁcati'ons or determinations given or made. by _any Secured Party shall be

conclusive and binding on the Chargor, except in the case of manifesterror. .
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23.1

23.2

233

24.

241

242

MISCELLANEOUS PROVISIONS

If atany time any one of the provisions of this Floating Charge s or becomes invalid,
illegal or unenforceable in any respect under any: law, the validity, 1ega|1ty and
enforceab|l|ty of the remaining prowsmns ofthis FIoatlng Charge shallnot in any way be'

- affected or |mpa|red

. TheFinanceParties andanynommee agent Delegate or Recelver mayrelyon anyclause

of this Floating Charge

The Chargor consents to- reglstratlon of this Floatlng Charge and to any certlﬂcate of
indebtedness for preservatton

GOVERNING LAWAND]URISDICTION o

This Floating Charge and any non-contractual obhgatlons arlsmg frorn or in connec’oon'

' w:th it shall be governed by, and construed in accordance with, the Iaws of Scotland

Each party irrev’oca bly subrnits,- for the ‘exclusive ’beneﬁt of the Secured Parties, to the

‘jurisdiction of the Scottish courts (but without prejudice tg the Secured Parties'right to

commence: proceedings against any party in- any other jurisdictioh) and irrevocably
waives-any Objectlon on the ground of venue or mapproprlate forum. or any 51m|lar

: grounds

IN WITNESS WHERE_OFt_his F_Ioating Chargeis

'SUBSCRIBED for and on behalf of
Leaps And Bounds (Scotland) Limited. '

Pw mﬂ"‘*ﬁ
AE ReTRL,

" (,thﬂw - 'oa; 24'(-/;0‘%}/207/:"

SCOTFLOATCHGBUK310521
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