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CRAIGHALL DEVELOPMENTS LIMITED
REGISTERED NUMBER SC254609

BALANCE: SHEET
AS AT 31 BECEMBER 2019

2019 2018
Note £ £
Fixed.~assets
Investments 5 30,000 30,000
30,000 30,000
Current assets
Stocks 6 208,373 208,373
Debtors: amounts falling due after more than
one year 7 72,023 72,023
Debtors: amounts falling due within one year 7 7,637 25,088
Cash at bank and in hand 8 74,686 75,424
362,719 380,908
Creditors:. amounts falling due wrthln one ,
year 9 (325,062). (316,713)
Net current assets 37,657 64,195
Total assets less current liabilities 67,657 94,195
Net assets 67,657 94,195
Capital and reserves
Called up share capital 10 6 6
Profit and loss account 11 67,651 94,189
67,657 94,195

The financial statements have been prepared. in accordance with the provisions applicable to companies subject
to the small compames regime and in accordance with the. provrsrons of FRS 102 Section 1A - small entities.

The financial statements ‘have been.delivered in accordance with the provrswns -applicable to companies subject
to.the small companies regime.

As. perm|tted by Section 444 of the Companies Act 2006, the dlrectors have not delivered to the Registrar.a copy
of the company ] Statement of Income ‘and Retamed Earmngs for the year ended 31 December 201 9.

The financial statements.were approved and authonsed for issue by the.board and were signed on its behalf on
15 June 2020 by

AR

T B Dougall
Director

The notes on. pages 2 to 7 form. part of these financial statements,
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CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

General information

These financial statements are presented in Pounds Sterling (GBP), as that is the currency in which the
majority of the company’s transactions are denominated. They comprise the financial statements of the
company only drawn up for the year ended 31 December 2019.

The continuing activities of Craighall Developments Limited are general construction and civil engineering.

Craighall Developments Limited is a private company limited by shares and is incorporated in the United
Kingdom and registered in Scotland. Details of the registered office can be found on the company
information page of these financial statements. The company registered number is SC254609.

Accounting policies

The principal accounting policies applied in the preparation of the financial statements are noted below.
These policies have been applied consistently for all the years presented in dealing with items which are
considered material in relation to the company's financial statements unless otherwise stated.

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with applicable law and United Kingdom
Accounting Standards including Section 1A 'Small Entities' of Financial Reporting Standard 102, 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice applicable to Smaller Entities).

The preparation of financial statements in compliance with Section 1A 'Small Entities' of FRS 102
requires the use of certain critical accounting estimates. It also requires management to exercise
judgment in applying the company's accounting policies (see note 3).

The following principal accounting policies have been applied:

2.2 Going concern

The company has a satisfactory level of financial resources together with a strong level of expertise
in its field of operations. As a consequence the directors believe that the company is well placed to
manage its business risks successfully despite the current uncertain economic outiook.

The directors have a reasonable expectation that the company has adequate resources to continue
in operational existence for the foreseeable future, and so continue to adopt the going concern basis
of accounting in preparing the annual financial statements.

After investigation the directors have concluded that the Covid 19 situation will not adversely affect
the ability of the company to continue trading and fulfil the requirements of the going concern
accounting policy.




CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

Accounting policies (continued)

23

24

25

2.6

2.7

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the company has transferred the significant risks and rewards of ownership to the buyer;

. the company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold,

o the amount of revenue can be measured reliably;

. it is probable that the company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

o it is probable that the company will receive the consideration due under the contract;

o the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Valuation of investments

Fixed asset investments are stated at cost, less any provisions required where there has been a
permanent diminution in their value.

Stocks

Work in progress is valued at the lower of cost and net realisable value.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.




CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2,

Accounting policies (continued)

2.8 Financial instruments

2.9

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.10 Interest income

Interest income is recognised in the Statement of Income and Retained Earnings using the effective
interest method.




CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

2.11 Taxation

Tax is recognised in the Statement of Income and Retained Earnings, except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an
item recognised directly in equity is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.
3. Judgements in applying accounting policies and key sources of estimation uncertainty
In preparing the financial statements, management is required to make estimates and assumptions which
affect reported income, expenses, assets, and liabilities. Use of available information and application of
judgement are inherent in the formation of estimates, together with past experience and expectations of
future events that are believed to be reasonable under the circumstances. Actual resuits in the future
could differ from such estimates.

The directors are satisfied that the accounting policies are appropriate and applied consistently.

4. Employees

The company has no employees other than the directors, who did not receive any remuneration (20718 -

£NIL).
5. Fixed asset investments
Investments
in
subsidiary
companies
£
Cost or valuation
At 1 January 2019 30,000
At 31 December 2019 _ 30,000
6. Stocks
2019 2018
£ £
Work in progress 208,373 208,373




CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

7. Debtors
2019 2018
£ £
Due after more than one year _
Amounts owed by group undertakings 72,023 72,023
2019 2018
£ £
Due within one year
Trade debtors 7,637 25,088
8. Cash and cash equivalents
- 2019 2018
£ £
Cash at bank and in hand 74,686 75,424
9. Creditors: Amounts falling due within one year
2019 2018
£ £
Other taxation and social security 2,100 3,600
Other creditors 322,962 313,113

325,062 316,713

10. Share capital

2019 2018
£ £

Allotted, called up and fully paid _
6 (2018 - 6) Ordinary shares of £1.00 each 6 6

Each share provides the holder one vote. All share rank pari passu.

11. Reserves
Profit and loss account

The profit and loss account includes all current and prior year retained profits and losses.




CRAIGHALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

12. Related party transactions

Luddon Construction Limited

Luddon Construction Limited is a related party as Barclay Dougall, director and shareholder, is also a
director and shareholder of Dougall Holdings Limited, the parent company of Luddon Construction
Limited. The company was invoiced £22,519 (2018: £16,064) by Luddon Construction Limited in respect
of the year ended 31 December 2019. All transactions are deemed to be on normal business terms. The
total due to Luddon Construction Limited at the balance sheet date was £315,758 (2018: £309,579).

Craighall Energy Limited
Craighall Energy Limited is a related party of the company on the basis that the company owns 100% of
the issued share capital. At the year end date there is a balance of £72,023 (2018: £72,023) due to the
company by Craighall Energy Limited, which is included within amounts owed by group undertakings. No
interest is charged on the loan.

13. Controlling party

There is no ultimate controlling party.

14. Other professional services provided by auditor
In common with many other businesses of our size and nature we use our auditor to prepare and submit
returns to the tax authorities and assist with the preparation of the financial statements.

15. Auditor's information
The audit report for these accounts was unqualified and did not include any matter to which the auditor

drew attention by way of emphasis. The senior statutory auditor who signed the audit report was
Bernadette Higgins and the auditor was Scott-Moncrieff Audit Services.




