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Registration of a Charge

Company Name: GAEL FORCE PROPERTIES AND INVESTMENTS LIMITED
Company Number: SC254127

Received for filing in Electronic Format on the: 19/07/2022 XBSLE2RM

Details of Charge

Date of creation: 12/07/2022
Charge code: SC25 4127 0012
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  ALL AND WHOLE THOSE SUBJECTS AT 136 ANDERSON STREET
INVERNESS, BEING THE SUBJECTS REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBERS INV17586 AND
INV21308.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC254127 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 254127

Charge code: SC25 4127 0012

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th July 2022 and created by GAEL FORCE PROPERTIES AND
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th July 2022 .

Given at Companies House, Edinburgh on 19th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Standard Security

Individual/Company/]
BROD]ES LLP
T S R Rt T Sohcutors '
THIS DOCUMENT AND THE TERMS TOGETHER FORM AN IMPORTANT DEED. %
SHOUED TAK-E INDEPENI}ENT LEGAL ADVICEBEFORE SIGNING. N " - j { ‘ ! % ‘m 202&

' ’EHE TLRMS ANNEXED HLRETO MUST ALbO BE SIGNED IN THEIR ()WN RIGHT

CTHE OWNER{S)

"F{ef ﬂQ‘.‘I.Ui .Z-,Zﬂ

-a

s . . .

Owner;

‘Gael Force Properties & Investments Limited, company number

SC254127, and hiaving its registered officé at 136 Andermn Street Trivérness,
IV3 8DH. . _

Security Agent:

“The Royal Bank of Scotland ple, Company Number SC083026,. _
Corporafe Documentation & Opérations,’ 1 Hardman Boulevard, Manchester,

MA3AQas secur;iy agent and trustee for the Secared Parties which
expression shall include any successor acting as such sécurity agent and
trustee sppointed from time to Hivg,

?roperty:

T ALL and WHOLE those subjects at 136 Anderson Streel Irzverness, bcmg Ehc
-subjects registered in the Land Register of Seotland under Title Numbers

INV17586 and INVZ1308.

. AH rwhlq anuE]ary o ownershlp of the Pmperty 8. i‘ilDl‘B fulfy descnhed in. the

Ancillary Rights:
. ' g Terms _

| Terms:

i Thé- 5 t'an.('iard.Sécurity Te.rfﬁs o._f The Roya.E.Bank._of Scottand 'plé'incqrpmateﬂ
i under the Companies Acts (Company Number SC083026), Corporate.
‘| Documentation & Operations, | Hardman Boulevard, Manchester, M3 3AQ

annexed dnd executed as relative hereto,

1 Secured Parties:

(Comipany Number SCO83026) and NatWest Markets Ple incorposted under
| the Companies Acts (Company Number SC000312 and their respective-
‘successors {and Sectred Party shall mean afy such person). The Owner

~Agent arid the Secured Parties under this standacd seeunty arg, suhject to the
refms ot the Intarc:red;tor Agreeiment. :

The Royal Bank of Seotland plc: incorporated under the Companies Acts

acknowledges and agrees that the tights and jrteresis granted to the Sequrity

Intercreditor The Imer_cr‘editor Agreement entered into between the Security Agent and the
't Agreement: Sévured Parties in connection with the Obligations as ameénded, suppiemented;
: varied or restated frorm time to time.
1 Obligations
L The Ownet uiideriakes 10 pay o the Secured Pariies ot otfierwise discharge, in each ¢ase on

demand; the Obligations, The - Obligations are all the Owner’s liabilities to any Secured Party.
(présent, Future; actusl or conitingem and whether incurred dlone of togethr with another or as -
a parmer ol & firin. (an Other Person)).and alf obligaiions under this standard mcurnty and

- inchude:
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[.1.1  Interest at the rate charged by each such Secured Party (as applicable), caleulated
' hoth. before and afler demand.or decree an a daily basis and compounded according -
" to-agresment, or; in the dbSﬁUC& of agraemem monthly on the days selected by that
Sectred Party, :

LLZ | any expenses any Secured Parly incurs {ona Iult mdemn:ty basis and wuh Tnterest
from the. daté of payment) in faking,. petfecting, promctmg, enfarcmn or exercmmg
any power under this standard: sccurlty ' '

1.2 A Certificate signed EJy a Secunty Agant official as.to [ht, amount df the Oblrgatlons will be
binding on the Owner except if therc is an obviows etror,

2 _ Charge .

~The Owner a ‘continuing secunty for the payiment: < or iher discharge. of the Otligations, i
each case on demand: : :

1 grants a 'st'zmdérd' security 1o:the Secority Agent over the Property, dnd .
2.2 assigns to-the Security Agent the Ancillary Rights not secured by the standard sécurity,
'3 ‘Standard Conditions -

The Owagr agreés that the Standard Conditions .&péciﬁ:{:&.in Schedule 3 to the Conveyancing
and Feudal Reform. (Scotfand) Act 1970 and any: lawful variation io them operative. for the’
time being; as varted by the Terms, apply (o this standard secority.

4. _Wa't*rahd'ic'e- .

The Owner grants warrandice.
& . Registration and exé-cut'i'on

The Owier consants to reﬂsstratmn of‘ this standard ‘securtty and any £ erttﬁcate far exacunon
' a8 FGIIoWs

.na 'f FLE.
diredigr/se

ST et -Z;ﬂAe—-;AM

Full namg of abave (print)

[6/08/2022

Datg of sigrfing:
SR ELNESS

Address of witness . Place of signing
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g S . Standard Security Terni |

) Tm- Rayaf Bank afsmfand

These are the Terras referred to in the foregoing Standard Security gramted by Gael Force Properties

& Tnvestments Limited. company number SC254127; and having its registered office at 136 Anderson

. Sereat; Inverness, TV3 8DH in favour of The Royal Bank of Scotland ple ag secunty Agent and trustes

for the Secured Parties {the "Security Agent”) and any of its subsidiary companies; preseni or futire |
(excluding. National Westeninster Bank Ple) (éachi a Group- Company). The Secured. Parties are The -
‘Royal ‘Bank of Scotland plc incorparated under the Companies Acts (Company Number SCO83026).
and NatWest Markets Plc incorporated under the Companies Acts (Company Number SC090312) .

1. - Tntrodaction .
1.t Words highlighted i the standard security have the same tmeaning in these Tertns except thar
: (I} Security Agent mieans whichever Group Company 1§ referred to 4s the Security Agent in

“the standard security (1) ﬂwner mcludes, it dny, the Customer and ('1) Property includes any. .
" Property Interest. .

2 "i_‘heﬁ Property includes ahy_';ﬂar"t'(s)' of it
13 If the Owaer includes more than orie. persan réferences 1o the Owner are (6 those persons -
- mgether and separately and any obligations on the Ovner will bmd all those persons and their”.
EXECLLOrs and representanves Jomﬂy and seve:aily

14 -A. refere;ac_e toa prDVILs:-On- ol law is 1o.that provision as ameiided and re-snacted.

15 Any requirement to not do something includes not agréeing or permitting: it and doing
' SQmethmg mc[udes agreemg it
4.8 . A-Business ls any blisiness camed on &t the Prcperty, at any tlme, athiar than by the.
~ tenant under a leoase. Ancillary H:ghts are all heritable and moveable rights, but not
obligations, present and future, arising- from ownership of the Property or any Business -
and all sums_raeawahie in respect of thess rights including the benetit of any:
181 agréerﬁent,'_dpﬁch; guarantee, undeftaking, charge; fight; ndemnity o remedy,
182 compensation, '
163 - membership of any residents” association or management #cfnpany,. '
164 procesds of ifisurance polivies, and
1.8.5 _gundWE[l.ﬁ '
1.7 Paragraphs | ta & of these Terms apply (o all standard securities. Pardgraph'0 applies to: Al

~standard secirities which refer to Licences, Paraaraph H applses toall slamiard securities over
aenant's interést'under an Owner’s Lease.. : '
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22

24

241

943

a3

‘Variation of Standard Conditions

- The Standard Conditions which are effective on the date:of the Standard: Security, & copy of
“whichi is sét ot in the schedule to thise Terms, apply except o the exient thcy are extsnded

and vansd a8 follows and by paragmphs 9 and 10:
Insu'r:'mce cover

All insurance policies over the Property must provide cover for the reinstatement cost of the
Property and, in ¢acl-case if requested by the- Security Agert, for (1) loss of rent under sach

Leuse for a two year perwd or, - if lnnger, the penod provided [‘Gr i that Lease and {2)
terransm, -

Eiidnrsément of igsurance policies

-~ The-Owner muét diséluée to the S‘L‘cufit}f Agént full details of all insurance }in[icies réquired'by-

the standard St,(:urlty' and, i the Security Agent reqwres fiave the Segufity Agent’s interest
neted on them. . o

Application of ins'u'ra'ncé proceeds

All proceeds of insurance policies will be applicd in r.n'a.ki.ng. gud{i thie Toss or-damags insured -

andfor, if the Security Ageat requires, in of toward discharge of the Obligations.

Restrictions on dealings with the Property
The Owner mast not without the'Secu'rity'A&ent’s-i&riﬂen Gonsent:

2411 1ransfer the. Property or Ancﬂlary Rights (Other 1han b;,r a wﬂl) of . Cleate othar' '
- security aver them, .

. 2;4-.]',2 - apply f’or planining permission in rélation to'the Propeity,
2:4:1.3 apply for any improvement-or other grant in relation to the Propetty, ot

2. 4 14 create any servitude or real burder c’w::f ihe ?’ropt:rty

A Lesse t5 any lease of the Property under which the Owner is landlord, The Owner must aot
‘without the Sécority Agent’s wrilien consent; : :

:2;4'.2. | - granter vary any Ledse,

2423 wdive of relesse tepant’s obligations under any Lease of any guatantee of ther, -

2423 agree or otherwise be bound by any Lease rent reviews,

7424 consent to an assignation of the tenant's initérest under any Lease ot any sub-leteing of
t_ht: Property; -

24325 irri_ia'te ar otherwise terminate any Lease..

Tri relation toraiiy Lease and any guatantee of tenant's obligations, the Owner must:

2437 corply fully with all taodiord's abligatians,

2432 enforce Al lenant's and guarantor's obligations,

: Nmfe mbiar 40 I§ ' _




2.5

4.1

4.2

44

51

2433 efficientdy impleinent any tent Yeview imless thlS is hkaly to reduce the rent payable;
~and . o

2434 -sup‘-ply to the Seclirity Agent, on defiand; any in‘fdr_mati’uﬁ-reqmred by it

S

‘Moveables

The Security Agent may remove; store, sell o otherwise deal with any Moveables which are
nat removed from the Property within 14-days of the Security Agent entering into possession

of the Property, all at the expense and risk of the Owher, Moveables are all furniture, -goods;
“equipment or other moveable propeity in or upon the Property at any time. The Security Agent

will fot bié Jiable for any loss or damage but will account for 1he net proceeds of any sale of the-
Moveables after deducting all ‘expensey inourred by the Security Ageni:

I’-Jntme: of subsequent eharge
1f the Security- Agent. reeeives notice of any-éhar'gé or other interast affecting the Property of

Ancillary Rights, the Security Agent may suspend the operafion-of the Owner's account(s} and
open’a new account or acetunts.. Regardless. of whether the Security Agent suspends the -

account(s); any paymaents received by the Security Agent for the Owner after the datﬂ of the

nﬂnce will be-applied first to repay the Oblizations ansmg after that date.

Préservation bf'Securil:y A'gént"s. nghts

The standard security is in additionto any ther security ot guarantes for the Obligations held .
by the Security Agent, now of in the fulure, Tt will not merge with of prejudice any oiher

“SeCUrity or guarantee ot any of the Security Agent’s oilier rights.

The siandard security. will not. be released if the %eunty Agent fails to take any interided
seeurity ot glaraniee for the Obligations or if any other secur;ty o guarantce held by the
Secunty Am‘:m for the Obligations is unenforceable. .

'_Any releas‘e‘: of scillement of Tability will only take effect “wheri any reductions. in the
Obligations or new security given to the Secirity Agent cannot be challenged for any reason.
“The -Security Agent may retain the standard’ qecunty and - any existing security until it is

satisfied that it will not have to make dny repaymﬁnts ot give up any few SECUriy.

“1f any of {he ‘Obligations are void of unenforceahle: against any Other Persun, the standard

sectrity will still secure the same afnount that: it would have done had 1his not been the case,

'- Gbkg'ﬂmm mvolvmg any thmr Person

-The followirig provisions apply when the Obhvations 1nciude ilabﬂ;ttea incurred by- the Owner

together with any Other Person:

Withouit raieasmﬂ o wduc:ug thies Owners hai:uhayr rad w:theut the Owrmrs consent; e

Seeiirity Agent and/or thia Securad Parties may:

S
512

503

grant new faulmes or crecllt to any Other Person, and increase any rate of mseresl of char&e

~dllow fime .and agree, refiew. vary oread an}f arrannemems.w:th-any Other Perscm, _

“paleass, renew, vary of refrdin fmm enﬁmmﬁ any secunty oF guaranted he[é from any ()ther
Person; . _ .
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514

59

54

55

5.6

oy

72

seftle w1th any Othier Persor or rdease thern from ltabﬂlm

Thg- Oww:: 1% not enut!ed to- elaim OF shan, any security held by the Seeurity- Aacnt, or any
payment received by the Security Agent, for any Other Pt:rsan s abh gations.

The Owner will not makb any f:lam: Against, tJr m Eh& insol vency of, any (}ther Person of ANy
guarantor of-any Other Person, -

The Owner’ wdl not take any secursiy from, or entercc aay ser:umty agamsl, any Other ?ersun '

‘or any guarantor of ; “any Othier Person.

The Security. Agent m‘ay-p%-ac_e to the credit of a susperise account, as it decides, any momies
received in respect of such Habilities without any obligation 1 apply them towards. payment of’
the Obligations. The Sccurity Agent may appropriate them towards such pari(s) of the
Oblwatmns as it ﬂnnks ﬁt

The Owner w1i] hold oo trust for the Security Agcnt Any payment or. swunty received by the
Owner in breach of these provmum : :

Firther Ass‘t'lrain'ce

‘On request, the Owner will exccute any deed or document, or take any otlief dction reuired by

the Security Agetit, to perfect or enhance the. Security Agent’s security under. the standard '
security.

~ Set off

The Security Agént may ‘set off (which  includes exercising atiy  rights of retedtion,

compensation oy balancing of acedaunts) any amount due from the Owner against any-amouant

.owed by the Security A'gant"m-the Owner. The Security Agent may exercise this right, without
-+ prior notice, both before and after demand, Far this purpose, the Security Agent may convert
“af AMGUE fn ofe currency: o anather, usmg its market rate of‘ exchanwe at the relevant time,

Any crcdxt balance with the Sec,nruy Agent will miot be repayablé, or capable of being: dlspesaé

“of, ¢harged or dealt with by the Owner, until the Obtigations have been paid or dlscharged in
- full. The Security Agent allowing the Owner to make a withdrawal will Tiol. waive this. .
- pestriction in respect of future withdrawals.. :

' Transfers

The Sewmy Agent may allow any persoii to-take over any of its rights and duties undcr the:
standard security. 'The Owner authorises the Sécurity Agent fo give that person or its agent
any financial or other information abuut the Owner. - References o the Security Agent include
its successors and ass;gnees :

Licensed Prerxnses;'

I the standard security fefers to Licences, the Owner must:.

take all necessary action to preserve the Licences including making all necessary payments,

ensure polhing 18 dong oF Gmitied which may result in or Tead to the Joss, moditication,
Testriction, suspension of iurteﬂure of any of the Lxce,nces of lead to a Jiability for any. pcnalty
or dnac;uahhcatmn,
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erstre the insurance policies for the. Property include cover both of the Moveables for their
reinstaternant vilue snd aoamsi the loss, modification; rastnctaen, suspiension or Fnrfeltura of )

_the Licences,

coniduct thie Business i a.proper manner and in-accordance with the terms and conditions-of

the Licences and all applicable competent regulations dnd requiremeits and take all reasonable.
steps to maintain and improve the Business, and

matntain a level and mik of stcick.iﬁ- thie: Prapety éﬁpmpriate fot carrying on the Business. -

The Lsi:ences miust not without the Seeunty Agent’s written - consent her transferred vartezf
fsave in the case ofa mmor variation of a premises l:cencej ar ss;rrf:ndered

‘Wheré fhe'standé.rd security is overa teriant’s interest under an Owner's Lease
" Where thé standaid security T over a tenant's interest under an Ownier's Eéase:

If the Owner's Leass prohibits the Ownér from coriplying with any obligation linder the

standard security (in respect of insurance. cover, endorsement of - “insurance polictes. or
assigriatican. -aixi appi{catmn of insurance procm‘,ds, the Owrer must still. procure: that the
Property is insored in aceordance with the provisions of the Ciwnier's Lease.

The Owner musty

comply fully with all tenant’s obligations under the Ovwner's Lease,

eniforce full conipliance by the [andlord with its obligations under the Owner's Lease,

nat waive or release any lindloid's obligations under the Owner's Lease,

N -suFresider cr'ot-h'erwise terminate the Owner's Lease,

drmmediately copy to the Security Amznt any - nonces of threatetied. or actual 1rruaracy of the
Owners Lease, and’

supply to thc Security Agent, on-demand, any in'f't)'r_métio'n required by it.
“The Ownist st ot without t’ﬁe‘-Sccu‘fiﬁl}' Ageat's Wf'it;tcri consent:

' vary the Owrier's Lease, ot

agtee or atherwise be bound by any rent review under the Owner's Lease:
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THIS IS THE: SCHEDULE REFERRED TO IN THE PRECEDING STANDARD SECURITY
TERMS

"'THE STANDARD - CONDITIONS: AS SPECIFIED IN SCHEDULE 3 TO THE-'
: CONVEYANCING AND FEUDAL REF ORM (SCOTLAND) ACT 1970

1 Mamtenance and répair
It shall b an ohiigation on the debtor—- _ L
{a) & maintain the  security  subjects . i good and sufficient repa;r o the reasonable
salisfaction of the creditor
(b) (o petwiit,.after seven clear days niotice in wratmg, ihe ereditor or his agent o enter upon the
secority subjectsat afl reasonahla times. to examine the condition theteof; _
() to-make all necessary repairs -and- make. good -all defects in pursusnce of }us obhgatmn-_
cunder head {a) of this condition within such wasonabie period as the creditor may recgmrf: by -
©hotice i wrltmg

% t‘ampletmn of hm]dmgs eté. and proh:iutmn of alterations etc
Tt shall be an-obligation on the debtor— :
{4} to complete; a8 soof as may be practicable, uny unfinished bulldmcrs and works farmmn _
part of the securily subjects to the reasonable satisfaction of the creditor;
(b) ot to demolish; alter or add to-any buildings: or works forming part of the security
~stihjects, except in-accordance with the térms of a prior written consent of the creditor and in
compliatce with any consent, Heence or apprevai required by law;
© (¢} to eihibit to the creditor at his request evidence of that consent, licence or appmva%

_ 3, Obseivance. of conditions i title, payment of dutles, charges, etc., and general compharme wxih o
requirements of law relating to security qubJects :

- Tt shall be an obligation on the debtog—: -
(a) to_observe any conditian or perform-any ublwahﬁn in. respect of the secur:ty sub;ects‘
‘tawiully binding on him in refation to the security sub}ects

" (bY to.make . due and purictial payinent of any ground burden, temd stipend, or standard
charge, and any. rates; taxes and other public Burdens, and any other payements exigible in .

- respeet of the security subjects;

eyt comply ‘with any requirement imposed upon fim in relation o the secority SUbjECt& by

. vrrtuc of atty €nachment,

& Pla}mmg rittices; et
It shall be an obligation on the debtor—— : _
' {ay where he: has réceived any notice: 01' ‘order; zssued or made: by virtug of the Town and
Country Planning (Scotlandy Acts 1947 10 1969 o any amendiment thereof, or any proposal so
feade for the making or issulng of any such notice or ordef, orany other hotice or document
- affecting or likely to affect the security subjects, to give o the creditor] within fourteendays of
-the teceipt of that notice, order or proposal, full particidars thereof: :
-{b) to take, as soon as practicable, all ressonable or nécessary steps to comply wuh guch a
‘nelice of order or, as the case-may be, duly - object thereto: )
(c) ifi the &vent of the creditor s téquiring, 16 objeet or to join with the ceditor i i oh_ger;tmcr to-
any such notice or order or in makin g representatmm against any proposal therefﬁr

P Tnsitranée.
It shall be dn obhgauan an tha debtor--
' {2) fo insure the security subjects or, at the option-of the cn,dltor, to permlt the credltur to
insure the security subjects inthe names of the créditor and. the debtor to the exient of the
market value thergof atramst the risk of tice-and stich other risks as the creditor may reasonably

- require;
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(b) o deposit any policy of i insurance effected by the debitor for the aforésaid- purpme with the
creditar;,

() to pay any premivm doe i respect Qf any such policy, and, where the credﬁm‘ §0 requesls,
to exhibit.a receipt therefor not later thasa the faurteentl day ﬁfter the- renewal date of the
pelicy; _

. {dy to intimate to the creditor; wuhm Fourteen da}'a of ma oceurrence; atiy pecirrence which
may give rise to a claim under the policy, and to authorise the creditor to negotiate the
settlement of theclaim;

“(ey withott. prejudict 1o any obligation io the contrary cnforceablt; aghingt hlm, {0 comply with
any réasonable reqmrement 0f the creditor as to lht, applicstion of any sum recewed in respest.
of such a claim; - :
(f‘j to refrain fromany act or omission whzch would invalidate the pohcy

8, Restrzctmn )] lettmg N :
1t shall be an abligation on the ﬂebtor Tiok o Eei, or agies to let, lhn security sub;ectq ar any part thcrmf'
without the prmr wonsent in-writing of the creditor; and "o et incthis condition mcludes to sub let.

7. General power of crzd:tar to ‘perforne obhgatmns e:tc, on failuré of debmr and pawer to chm e
debitor. _
{1) The eréditor shatl be antitled o perfort any obligation 1mposed by the standard conditions on th
‘debtor, which the debtor has failed to perforoy

(2) Where it is necessary for the performance of atiy le:uanon as aforgsaid, the creditor may, fter
aiving seven clear days rotice in wntmg to the debtor, enter upon the secuifty S!}bjECtS at all reasonable
timies.

" (3) Allexpenses and chargtfs (inicluding any inferest thereon), reasonably incuired by the credltﬁr in'the
exercise of a right conferred by this conditiof, shall bé recoverable from the debtor and ‘shall be deemsd
to be secuted by the secutity subjeets under the standard security, and the rate of any stich interest shall -
be the rate in.force at the relevant time iri respect. of advances secured by the secumy, or, where no such

‘e is presmbed shall be the crad;tur s rate in force at the refevant tsme

8. Caihng-up _ S
“The ereditor shall be entjtled, subject to the ternmis of the security am:! torany reqmrement of law. ] tall—
ug a standard sectirity in-the manner prescribed by section 19 of this Act,

9 Defauit . '

{1y The debtor shall be held ro Bein defauit in any of the l'aﬂowmv circutnstasices, that i 15 to say—"
“(ay where a callihgsup notice in- respect of the- security has been served and has ot been_
~complied with:
(b} where there has been a faliure to C{)mply wrth any. other requlremmt drising out-of the .
gacurityy .
() where thie proprietorof the sacunty s'ub]ects has becortie msolvent

(2) For the purposes of this condition, the praprictor shall be taken to be insolvent if~ : _
(#) he has become nofour bankrupt, or he has execated a trust deed for behoof of, or has madu .
‘& compusition contract or afrangement with, his creditors; _
(b) ke has died and & judicial factor has been appointed undet ‘section [E 1A of the Judm;ai
Factors (Seotland) Act 188918010 divide his insolvent estate-among his creditors, [of his estati
falls to be administersd in aceordance withi-an order ander section [421 of the I:rsalw,ncy Act .
Iggﬁ]ﬂrﬂi .
(¢) where the proprietor s a cémpany, a wmdmmup order Has been made with respeét to i, of

# resolution for voluntary wmdmmup {other than a members’ volufitary winding-up) has been

passed with respect to it, or a-receiver or manager of its undertaking has been duly appc:mtcd

86 Words substituted by Bankruptcy (Seotfand) Act 1985 (c.66), 5.75(1), S¢h, 7 para. §
87 Words substituted by virtue of Insolvency Act 1986 tc.45). 5. 443, Schi14
B8 'Word substituted by virtue of Insolvency Act 1985 (c.65). Sch. § para: (8 -
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ar possession hias been taken, by-or on behall of the holders of any debentures secured by 4

- floating charge,'of any propetty of the company comptised in.of subject to the charge or any
docuioent Js filed. at court mltlaimg orf applying for a moratorium-of an order-is made. for
meratTiuin to come intg foree in relation to.the proprietor.

10, nghts of‘ creditor on defauitr :
{1) Where the debtor 1s.in default, the crediior’ may, withoui pz‘qudncc to his exercisiig any mher
- remiedy arising from the contract to which the standard security relates, exercise, in adcordance with the
provisions of Part 1L of this Actand of any other enactiment applying to standard securities, sach of the -
-rémedies specified in the -following sub-paragraphs af 1his standard - conditon. as he . may consider -
-Appropriate,
{2y He may pmr_eeci 10 sell’ the ser:ur:ty subjects or any part thisreof,
{3 He may-enier into possession of the :,e;curlty snbjects and may teseive oF fecover { ] w the ténts of -
1hose sublects oF any part thereof.
(#) Whers he has enteréd. into possesiion as aforesa[d he- may et the secunty $itbjects o any pari
Dthereof,
{5) Where he has entered into possessmn ag-aforesatd there shal[ bﬂ trangferred- m hiin all the rights of -
.. thie debtor tn reélation 10-the granting of leases or rights of occupancy aver the security SLll;JjCC[S and-to
. the management and maintenance of those subjects. '
{6} He may effect all such repairs and may make good such defects a5 are necessary te maintain the- _
security subjects in good and sufficient repair; and may effect such réconstiuction, alteration and °
improvement on the subjects as would be expected of a prudent propristor to maintait the: rmrkat' valug
of the subjects, and for the aforésaid purposes wmay enter on-the subjects at all reagsonable times,
: (7) He may appiy to-thé court for a decree of foreclosure..

“11. Exercise of right of redemption. :
{1) The debtor shall be entitled o' éxercise his [right (if any) to redeem the security o’ gwmg notice]®
‘of his inténtion so to-do;, being & ndtice in writing {heréinafier referred to.as 4 "notice of redemption”);
(2) Nothing in the provisions-of [this Act]# shall preclude a ereditor from waiving the necessity for a-
notice'of reciemptmn, or from agrecing to-a per:od of notice of less than [that to which he is entitled. ]90
3

&) A dotice of redempnan may be da]avered to. the creditor or sent by registered. post or recorded:
delivery to him at his last kniown address, and an acknowledgment signed by the creditor or his agentor .

. a-certificate of postage. by the person giving the natice accnmpamed hy the postal 1ecetpt shall big
sufficient evidence of such notice having been given. _
(b If the address of the creditor is not known, or if the packat comammo the fiptice of rademptmn is

reéturned to the sender with-intimatioi that it could aot be delivered, & notice of redemption may b sént
to the Extractor of the. Cogrt of Session and at ackiiowledgment of receipt by him shall be sufficient

eviderice of such notice havsnﬂ been givern, .

. {g) A noiice of redemption sent hy post shall be held to have been gwen of the day next aiter the day of

. posting. - '
{4y When a riotice of re&empt:en states that @ specified amount wx] ‘be repaid, and. it is subsequemly :

-ascertained that the whole amount due’ to be: repaid is more or less than the amdunt specilied in"the
notice; the notice shall nevértheless be etiw:twe s & notice of repaym::nt of the amount dug as -
subsequently ascertaingd;

{(5) [Where the debtor lias exercised a nght to tedeeri; and has made paymient ] 9°of the whole amount . .

due, or{has performed] ¥ the. whole obligations of the debtor tnder the contragt tor which the:security
- relates, the creditor shall grant a diseharge in'the terms prescribed inséction 17 of this- Act, -

1z : '

The debror shall be- persunal]y liable ‘to the credltor for the whole. ‘expenses of the preparatmn and”

~gxectdtion of the standdrd security and any variation, restriction and discharge thereof and, where any.
of thbs&-de‘eds are recorded, the retording thereot, and all expénses reasonably incurred by thie creditor

B Words- rep&aled by Abalition of Feudal TLI’!L!TG Bie. {Smtland) At,t ZQUO asp 5 (%‘cultlsh Aot}
-Sch.l“%[i) para b (November 28, 2004 s S8I2003/456) .
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i callmﬂ-up the- Secrity and reahsmcf or attunptmg 16 realise the ,st,{,unty stibjects, or ar:y part {harw{ :
_and exercising any other powers conferred wpon hirg by the seturity.

riterpretailon :
In this Schedule, whers the d«.,bwr 1% not. E[‘m propiietor ot thc secumy Subjects, idebtor” " feans
“proprietor”; except

© {ay in standard conditions 91, 1000 }ané 1z and

(E:r) in standard condition [ 1, where “debtor” includes thie pmpnemr

Rl Waords substitited by Rcdcmptmn aof Standar& Eaecumlaq (‘}cntlanﬂ) Act 1971 (c 45}3 s 1(gy

Reglstrauon and executmn

The Gt consents to reglstratmn of these teris and any Certificate for axecut gn. These terms are
exéculed as follows: B _

Full name efafcve (pfim)

" Address of witness ' ' ' ' . Place of signing
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