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Registration of a Charge

Company Name: GAEL FORCE PROPERTIES AND INVESTMENTS LIMITED
Company Number: SC254127

Received for filing in Electronic Format on the: 19/07/2022 XBSLE15U

Details of Charge

Date of creation: 12/07/2022
Charge code: SC25 4127 0011
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  ALL AND WHOLE THAT PLOT OF GROUND AT BARCALDINE, OBAN,
PA37 1SE BEING THE SUBJECTS REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER ARG26681.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC254127 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 254127

Charge code: SC25 4127 0011

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th July 2022 and created by GAEL FORCE PROPERTIES AND
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th July 2022 .

Given at Companies House, Edinburgh on 19th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- THIS DOCUMENT AND THE TERMS TOGETHER FORM AN IMPORTANT DEED. mﬂ“c‘m’s
SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING.

.....
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THE TERMS ANNEXED HERETO MUST ALSO BE SIGNED IN THEIR OWN RIGHT BY -
- THE OWNER(S). | .
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Owner:

‘82254127, and having is rcg[saered ‘office at 136 Anderson Sireet; Tnverness,.

Gael Force Properties & Investments Limited, company number

V3 8DH.

| Security Agent:

The Royal Bank of Scotland plc, Company Number SC083026,

Corporate Docurentation & Operations, | Hardman Boulevard, Manchester;
M3 JAQ as security agent and tristee for the Secured Parties which
expressionshall mclude any successor dcting as such seciirity agent and,
trustes appmnted from time to tie. '

Property:

.'.ARGQS(SBE

ALL and WHOLE that plot of ground at Barcaidme, QOban, PA'-!? tSE hemu
the subjects registeréd in the Land Register of Scolland under Tﬁ[a Number

- Ancillary Rights:

All rights an_cnllar}} 1o cwnersﬁi]j of the Pfeperty 'ﬁis'mﬁr.e'fuliy déscribed m the. .:

Terms

Terms:

The Standard Security Terms of The Royal Bank of Scotland pic incorporatsd. |
| under the Comparites Acts (Company Nuomber SC083026), Cofporate
| Documentation & Operations, T Hardman Boulevard, Manchester, M3 %AQ,

annexed and execuied as refatve hereto.

Secured Parties:

“The Rayal Bank of Scotland ple ingor po'raled u..ﬁdur the Comﬁames Apts

“the Companies Acts {Comprany Niitbar $CO90312 and their) respective

terms of the {ntercreditor Agreement,

(Company Nurmber SC083026) and NatWest Markets.Ple mcorporamci undér

successors (and Secured Party shall mean any such person). ‘The Dwnier
acknowledges and dgrées that the rights and interests granted to the Security
Agerit and the Secured Partiés unider this standrd security aré subject 1o the

The Interaredito'r Acreement entered into between the Security Agent and the

| Intercreditor
Apreement: - | Becured Parfies in confiection with the Obligations as amended, suppiementad
varied or restated fromi-time 1o time, :
1 -Obligatians
T4 The Owner underiakes to pay 1o the Secvred Partics o otherwise &isLharri'e, in each case-on .

demand, the Obligations. The Obligations are all the Owner's liabilities to any Secured Party

" {present, future, actual or contingent and whether incurred aloné or together with another or as. .
@ partner of a firrm (an Other Person)) and -all obligations under ihl% stanilard secirity and -

inelude;
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220

Slgnature of

'The OWﬁer consents o registration at thls standard sécurity and any Cert:ncat@ for’ gxesution.
“This standard security is executed as follows:

L1l Inkerest at the rate charged by each such Secured Party (as applicable), calculated:
both before: and -after démand or decree on-a daily basis and compounded according:
o ugréement, or, i’ the abseiice’ of agreemenr fiotithly on the ddys selected by that
Seciired Party,

L2 -;imy experises any Secured Party ifictrs (on a Full indemnity basis and with Tnterest
' from the date of payment) in taking, perfecting; protecting, enforcing or exercising
any powet urider this standard security. : ' :

A Eernﬁcate signed by a Security Agent afﬂcml ag to ihe Amoint of the Dbhgahons w;tl be
“binding on the Owrier except if there is atv obvious error.

‘Charge -

- The Oweiier. #s c_ontmumg Secutity fﬁr the pa_ymem or other d:scharge of the Obltgauons, i _

each case on demaind:

_ grarkts d standard sec"u‘fit’y to th Security Agent over the Praperty, and

assigns to the Security Agent the Asicillary Rights not secured by the standard securily. -

) ‘Standard Canditions .

" The Owner sgrees that the Standard Conditions specified it Schedule 3.to-the Conveyancitig

and . Feudal Reform (Scotland) Act 1970 and any lawful variation. to them operative for the.
time being; ag varied by the Terms, appty to this standard security.

Warrandice

Thie Owner grants warrandice.

Registration and execution

11 name of above (print) ' '. '_ .'Fuilnamﬂnfabove (punt}

Addiess of witness

W
Date 6?_ sx_gﬁ’mw_
[vErnEss

Place of signing
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y“ RBS : Standard Secur}ty_Term ’

- TheRayul Bonk.of Scationd.

These are the Terms referted to in the foregoing Standard Security granted by Gael Force. Properixes

- & Investmenits Limited. company nummber SC254 127, and having its fegistered office at 136 Anderson-
Streel, Inverness, TV3 8DH in favour of The. Royal Bank of Scotland plc as sccurny agént and. trustes.
{for (he Secured Parties (the “Security Agent”) and any.of its subsidiary companies, present. or future

- (excluding National Westminster. Bank Ple) (eacts a Gr()ﬂp Cempany) The Secured Partiey are The

Royal Bank of Scotlaid ple. incorporated under the Corpanies Acts (Company Number SC0O83026)
and NatWest Markets Ple incorporated under the Cempames Actg (Comipany Number 8C0903 12) '

1. Tntroduction

SRR '.W"orﬂ.s- h:ig'!ili'ghted' in the standard security have the same meaning in these Tertms 'eb{cept'rimt._
{1} Security Agent means whichever Group Company 5 teferred o as the Security Agent i -
-the standard security (2) Owner includes, if any, the: Customer and: )] Preperty includes any
Praperty Interest .

1.2 TheProperty i’nr:ludes-'any' part(sy of it.. -

13 I ihe Ownet fnclirdes imore thar orie person references o the Ownioe aré 1o those persons -
Together and Separately and any obligations onthe Owner will bind 8]l those persons-and their
-gxecutors and representatives jointly and severally.

14 . Arclerence 02 provision of law s fo that provision as-amenided and fe-enacted.

L5 “Anytequirement. to ot do some!hmg includes not agreeing or pewmttmg it and doing.
something includes agmemg it . :

'.1‘6 A Business is any- busmass c:amed on &t the Property, at any time, other than by the - -
tenant urider a Lease. Ancillary F’Glghts are all Weritable and moveabls rights, but mot
obligations,. preserit and future, arising from ownership of the Property or-any Business.

~-and alt sums receivable in respect of these rights including the benefit of any: -

1.6.1 ._ag_r'eahiént, ‘option, guarantee; undertaking, charge, right, indemnity or remedy,

1,62 compensation

183 -r'ﬁerﬁb’érship of any residents' assaoiation or mé_ma'gemﬂhf company,

184 _'-pmceeds of insurance: pai:mes anci

165 "geodw;ll

17 Paragraphs 1108 of these Terms appiy to-all standard securities, Paragraph 9 apphes twall

standard securities which refer to Licences. Paragraph 10 appliés to all standard securities over
L& tenant's mmwsa under an Owrier's Lease;
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Variation of Sta‘nﬂ'ard -Cen&i’fidﬁ;é- '

The Standard Condmons which-are efiectwe on the date-of the Standard Secunty, & copy of
‘wliich is set our in the schedulé-to-thése Terms, app[y except 10 the extent they ary extended
and varied ds follows and by paraﬂiaphs 9 and 10:

) Irsurcance caver

All insurance policies avér the Property mist provide cover for the reinstatement cost of the
Property 4nd; in each case if requested by the. Security Agent, for (1) loss of rent under edch

‘Lease for-a two, year parmd or, if iorigt,r, the period. provided for in' that Lease and {2}
terrorismL

" Endorsement of insurance policies

The Owneg must disclose to the Security Agent full details of all-insurance policies required by
the. standard seéurity and, if the Security Acc:nt requires, have the Security Agent's interest:

‘noted on-themni:

Appiicaﬁtm of insurance procesds

..Ali.;':ircjcéetié of insurance poficies will bé applied in making 'géo‘cf the loss or damage tnsured -

and/or, if the Security Agent requires, in or toward discharge of the Obligations. -

Restrictions on dealirigs with the Property

“The Owner. must not without :he.Secufiiy'Ag’e'm"s'véri'tsen consent:.

2411 transter the Property - or- Anc:liar}r nghts {othér than by k:3 w:li} or’ create ether-'

"-security over them;

2412 apply 'for-p’t'anni'ng periission in relation to the Property,
243 apply for any improveient of other grant in telation to the Prﬂpé’rty,_ ar
FEAES c:réate aay servitude or real bm"&én aver the Property.

‘A Lipase is any lease of the Pmptzrry under whrch the Owuer i landlcurd The Owner miust not

w&thout the Security Agent’s ertlmn Gonsent:

-'2 42,1 grantor vary any Lease

_ 2.4‘2.2 ‘waive of release fenant's ebh gailons nder any Lease or Aty guarantae of them,

2423 agrée or otherwise be bcund by any Lease tént reviews,

2424  consedt 1o dn as,s:gnatmn ﬂf e tenant‘s interest under any Lease or any subs iettmg of

the Property,
2425 reitate or otherwise terminate any Lease.

In relation fo aty Lédse and any guarantee of tenant’s ohli gations, the Owner must:

'._é.i.li cormply fully with all landlord’s obligations.

2432 énforee all fenant’s and guarantor’s obligations,
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243 "%I n.fﬁmenﬂy implement any ren( review unless this is likely to reduce the rent payable,
- and .

2434 supply w the Security Ayeiil, oii demand, any infocmation fequired by it.
25 Moveables-

~ The Security. Agent may remove, stote, sell or otherwise deal with any Moveables which are
" ‘not removed from the Property within 14 days of the Sevirily Agent entering into possession
- of the Property, il at the expense and risk of the Owner. Meveables are all furniture, goods, -
.- equipment o other movegble property in or upon-the Property b any tme. The Security Agent
" will not be liable for any.1oss or damage but will aceount far the net procecds of any sale of the-
Moveables after dedircting all expenses incurred by the Secur:ty Agent. :

3 -Notice of subse‘quentcharge

. JF the Seeurity Agent recéives notice of any charge or other intérest affeciing the Praperty or
. Ancillary Rights, the Security Agent ey suspend the operation of the Owner's account(sy and
open a new. accolnt of ‘accounts, Regardless of whetber the Securily Agent suspends: the
account(s), any payments. received by the Security Agent for the Ownet after the. date of the: .
natice: will be applied first to:repay the Obligations arising afmr th at date.

4 Preservation of Security Agent’s Rights

A0 The standard secrity is inaddition to-any other seciirity or guarantes for the Obligations 1'1e'l'd_
by the Security Agant now or it the future: It will not merge with or prejudice dny other
security or guarantee, ot any of the Security Agent’s other rights, :

42 The. standard security. will ‘not b{:’ veleased iF the: Security Agent fails o fake any intended
security or guarantee for the Obfigations or if any other se:r:uniy or guarantee beld by the

~ Security Agent for the Obligations is unf,nforceabfe

43 Any release of Settlement. af habltuy wﬂi Gnly take effect when ariy reduutzons in the

: Obligations or new security given to-(he Security Agent cannot he challenged for any reason.
The Security - Agent may retain the staadard -seeutity and any existing sécurity until it is
satisfied that it witl oot have fo make any repaymients or give up any new security. '

[ (] _an‘y t_J'F tha-Oblig_ati’oﬁs-ar'e void or un’e‘ﬂforceab_le- &gain’s‘t -any Other Per$en‘ the standard
-security will siill secure the same amount that it would have-done had this not been the case: .

5. Obligations involving any Other Person:

The follow:nc pl‘OVlSlOﬁS apply when the Gbligatmnq nwlude liabilities mcurred by the Owner
.-together wmh zmy Other Person: :

b Withowt releasmv at- teducing the. Owner's. Embﬂuy, and without the Owrmm consent; the . -
Secur;ty Agent. and/or the Secured Parties may: e :

5.1.1. “grant new. f‘aciliiies ar credit to any Other Person, and incréase any rate of interest or charge,
5.0.2. dllow time dnd agreé, reneiv, vary'or end any arranaémcn{s'with any Otlier Pen’snn’, -

513 release, refiew, vary of n,kram trom enl‘om;nﬁ any secunty of ouaramee hild rrom any: Other'
Pemn,
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.Seit!e with any Other Pe_rson. or release them from liability,

' The Owner is not entlilfzd to ¢laitn or shar¢ any securily held by thie Su.unty Agent or any.
_ _'paymani received by the Security Agent, for'any Othier Person's obligations.

v

The Qienér will aot make any clzurn agamst o1 in the msolvency Uf any Other Persan or” any

guatantor-of any Other. Person,

_The Owner will not Take any seCurity from, or r onforce Ay sccurlty avamst, any Oihier Person
~or-any guarantor of any Other Person, :

The Security Agent may place to the credit of & suspense decount, as it decides, any monies
received in respect of such liabilities withoul any obligation to apply them towards payment of .
the Ob]lgatmns The. Securily Agénl may appropriate - them towards such part(s) -of the

Obhvatmns as 1t thinks ﬁt

T he. OWner will hnEd of ‘trust fcur the Sccurzzy‘ Agent any payment ot security reveived hy the-.
Owner in breach of thése provisions,

' Further Assurance:

 On regiiest, the Owner will exccuté any deed or docutient, Or take any othér-actiof required by

the Security Agent, to perfect or enhaiee the Security Agcnt S securny urider- the. standard--
SEeCurity.

~Set-off-

" The’ Security’ Agent may set off -(which . includes exercising any' rights of retention,

compensation or balancing of accounts} any amount due from the Owner against any amount

“-owed By the Security Agent to the Owner. ‘The Security Agent niay exercise this right, without

prior notice; both before and after demand.. For this purpase; the Secirity Agent may convert
an.amaunt in one currency to anather, using its market rate of exchange at the relevant time.

Ay credit balance with the Security Ageat will not be repayable, or capable of being disposed
- of, charged or dealt with by the Owner, until the Obligations: have been paid or discharged in

full. The Secunt}f Agent allowing the Qwner fa- make a WIthdrawal will not waive this .

: resiractma in respect of future withdrawals, -

Transf'ers o

“The Sécurily-i\"gexét '_sﬁay allow any péf‘son to take over any of its ri'g"ht's and d':ut-fcs" under the

standand security. The Owner anthorises the Security Agent to give that person or-its agent -

~any financial orother information about the me,r References to the: Secunty Agent xnr.:[ude'

'its successors and sssignees..
Licensed Premises

I the staidard security refers fo Licences, the Owner must: -

“take alf necessary action to preservé the Licences including making all ficcessary payments,

“énsuté- nothing is. done or omitfed which may result in of lead to the loss, modification,

restriction, sispension or forfeitore of any mf ihe Licerices or lead o a liability for any penalfy

. urdisqualification,
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1023

10.24

1025,

1052

- ensure the instrance policies for the Property include caver bath of the Moveables for their

reinstafernent value and against the foss, modification; restncnon siispension or forfenme of
[hc chencew, : )

~conduct the Businessina’ pmpar manner-and in-accordaiice with the terms and cohditions af

the Licences and al applicable competent regulations and requirements and take all reasonahie
stepq ey mamtam and | [mprove the Business, and

" fnaintain a ievel and mix uf stock in ihe Property apprapmte for carrymg o the Busmess

The Licences. nust not without the Securlty Agent s written consent. be . tranaferred varied

{Save inthe case of 2 minor variation of s premises Heedice) or Surz’endered_

Where the standard security is bver a tenant’s iterest under an Qwner's Lease

Where the standard. SECUHLY is Gver & emant's interest under an Owner's Lease:

if the Dwnew Lease prohibijts.- the Own&:r from u)mplymg with any obhg&uon under the
standard - security in respect of insurance cover, endorsement- of insurance. policies or

agsignation. and appheanon of ‘insurance proceeds; the Owner must still procore that 1he.
Property is msured in aecordance with the provisions of the Owner's Lease,

The Owner must:

comply fu‘l!'y' with all tenant's obligations uridér the Owrier's Lease,

enforce full complianoe by the tandlord with ifs obliga’tion‘s_ under the Owner's Léase,

ot wilve of release any landlofd's obligations tinder the Owier's Lease, |

-nét suirender ur otherwise terminate the Cwhist's L‘ca‘se-, :

immiediately copy to the Security Agent dny aotices of thmatﬂned or ac:tual 1mldncy af the
Owncrs Luase, and.

6 siipply to the Security Agetit, on demand, any information required by it.

The Owner must-not without the Seeurity Agent's written consent:

“vary the Owner's Lease, or

agres of Otherwise be bound by any rent review under the Owner's Lease.
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THIS 1S THE SCHEDULE REFERRED TO IN THE PRECEDING STANDARD SE(‘URITY_
'TERMS

THE STANDARD - CONDITIONS 'AS SPECIFIED IN SCHEDULE 34 TO ‘THE
CONVEYANCING AND FEUDAL REFORM (SCOTLAND) ACT 1970 -

1 Mamtenance and repair,
It shiall be an. ob!wauun ot the debior—
{a) 16 maintain the security subjects i ﬂnod “atyd sufﬁcmm repzur to the reasonable
satisfaction of the creditor;
Bt pc,rmﬁ after séven clear days Hatice in wntmg, the creditor or is agem o &nter upian the
sectirity sabjects.at all reasonable tifnes to examine the condition thercof; :
(¢} to make all fiecessary repairs and make-good all defects. in pursuance of his obhgatwn
“under head (&) of this condition within such reasenable period as the creditor may reguire by -
notics in wntmg

2 Cnmpletmn uf hmldmg& efc. and pmh;bﬁmn (}f ﬁIfemtmnS etc. )
Itshall be an abligation on the debtor— ' :
() 1o complets, as soon as may be pmctzcabEm any unflmshed bmldmvs ‘and works Eormmg: '
part of the security subjects to the réasonable satisfaction of the creditor; '

{b) not to demolish, alter or -add o any hulldmgs or works - forming. part of the security .

subjicts, except in accordance with the terins of a prior written consent of the creditor and in
- compliance with any consént, licence or approval fequired by law;. :
_{e) to-exhibit to lhe eteditor at his request evidedes of. ihat COnSERE;- hcence or approval..

3. Observance of x:u_n'ditien's. In title; paymient of duties, izharges,. etc., and general complianics with:
*vequirernents of Iaw relating fo Security suhje‘ets’-.'
Tt shatl be an obligation on the debtor— ' :
(#) to" observe any condition or perform any obhganon in respect of the secur:[y subgects
Iawiuliy binding on him in relaiion to the security subjects;
“{b) to make due and punctual payment of dny ground. burden, teind, sttpend or standard
: charue. and any rates, takes and other public Burdens, and any other payments exmb[e am.
-respect of the security subjects;
() o cornply with-any requirement imposed upon him i rélation to the sécurity. suhjﬂcts by _
virtue of any enactnient, :

- Plannzng notices, ete
It shall be an obligation on thie debior—- .
: () whers he hag received any notice: or order, ‘fsstied or made by yirtue: Uf the Town and
Cotintry Planning (Scotland) Acts 1947 ko 1969 or any amendrment thereof, or-aity proposal-so
made for the making or issuing of any such notice or order, or any other noticy or dotument
-affecting orlikely to affect the secority subjects, to give to the déreditor; within fourtcen days of
the: receipt of that notice, deder or praposal, full particulars thereof; .
_{b) tu take, 45 soon as piacticable, all reasonablé or necéssary. steps to comply witli such
" notive or order or, as the case may be; duly to.object thereto;
{c) in-the event of the ereditor so requiring, to objeet or to join with-the Cl‘tdlmf it objectmo o
any such notics or order of i raking represéntations against any proposal therefor.

5 Insiirance,

"It shall be'an obligation on the debtarw o
(a) 1o insure the ‘security subjeets or; at the mptlon ot e craditor, o permit. the credttﬁr B
insee the secuiity subjects in the names of the creditor and the-debtor 1o the extent of the

. rmarket value thereﬁr against the risk-af hre and such other risks as-the credilor may reasonably-

réruire:
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_ (b) fo deposit any policy of insurance effected by, the éebtm f'm the aforesaid purpose with-the-
creditory
(c to-pay any paammm duie in r&spect of'; any stich pehc:y, and, whare Lhe creditor so requests .
- to exhibit a receipt therefor not later than the’ fuurteenth day after the renewal date of the
policy;
{d) to inttmzte 1o the creditor, w;thm f‘eurteen days of the occtitrence, any oéélrrence which.
‘may- give rise to  claim under the policy, and to authorlse the. credlmr to negmlate lhej
- settlemeint of the claim; _
" (e without prejudice to any obhgatmn to the contrary.enforceable against him, to° wmpEy with
any reasonable requirement of the creditor as to-the applicaltc}n o‘{ any sum reccweti i respect
of such a ¢laimi
[f) to retram from’ any act ar emnssmn which weul& mvahdate ihe pohcy.

6 Reqtncnun on letting: :
Iishall be an obligation onthe debior not 16 let, or aaree to let the securlty SLijeCtS of any part thereot;
WIthout the pnar consent in writing ofthe creditor, amE "o Jet™ in this-candition mcludes to sub-let.

7. General powér of credxtar to perform obligations. ctc. on fmiure of debitor and power to charge.
debtor. - :
(1} The creditor shall be entitled to perform any obligation iraposed by tha standard cundmons an the
debtor, which the debtor has failed to perform.
(2) Where it is necessary for the performance of any oblwatmn ‘as aforesaid; the credztor may, after
giving seven clear days notice ifi wiiting to the déblor, enter upon the sécurity subjecta at afl reasonahle .
- timies,
3) Al éxpénses-and charves (mcludmg any Tnterest therean) reasonably incurred by the creditor in the-
exercise of a right conferred by this condition, shall be recoverable from the debtor and. shall be deemed
to be seciired by the security subjects under the standard security, and the rate of any such interest shalt
- be the rate in foree at the relavant time in respect of advances secured by the security, or, where no such
- tate s preseribed, shall be the creditor's rate in-force at the relevant time. :

" 8. Calling-up.
The ¢reditor shall be ::nmled suhject to the terms of the secirity and to any zeqmrcmcnt of law, o call-
up a standard smurlty in the manner preseribed by section 19 of this Act:

9, Default, '
(1) The debtor shalf be held 15 be in detault in any of the fo lfawing circurristances, that is o say—- .
{a) where 4 calling-up. notice in respect of the security has been served and has not befm
coraplied with;
(b3 where there Thas ‘heen a faitire to cnmply wnth any other reqmrement ansmg gt of the
securiiy: :
_ “(cy where the proprietar of the security subjects has become inzalvent,
: '(2) For the purposes-of this condilion, the proprietor shall be taken 1o be insolvent. i
{a) hie hag becamie notoyr Hankrupt, or he has executed 3 trust deed for behoof of, or has madn
‘a composition contract or artangement with, his creditors;
{f) he has died and a judicial factor has been appointed under section IllA of the REGHEY
Factors {Scotland) Act 1889]%6to divide his insolvent sstate among his creditors, [or his estate
. Falls to be administered in. acctzrdancc w:th an ordsr under sectmn {421 of the Insolvency Act.
198677 1™ '
() where the prepnator 5.2 Company, 4 wmdmmup arder has‘ beet made with respecr toit, or
- a resolution for voluntary winding-up (othér tham a members” voluntary winding-up) has beer
passed with respect to i, of a receiver ot Hanager of iis unéertakmg has tieen duly appointed,-

86 Words substituzed by Barkruptey (Scmland) Aca 1985 (. 66), $.7501Y, Sch.7: para. B
B7-Words substituted by virtie of Tnsolvency Act 1986 (cA45).'s. 443, Sch, 14
© 88 Word substituted by virtue of Insolvéncy Act 1985 (¢.65), Sch, 8 para, 1§
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~or possession has been taken, by or oa behalf of the holders of any debentures secured by a
floating charge, of any property of the company comprised in or subject to the charge or afy
document is filed: at court initiating of applying for a moratoriim or an order is madé for &
mrigraforium to came into forde i re[atmn ko the propnet;or '

10, R}ghts ol ereditor on default;

{1y Where the debtor is in-default, the crc:d:mr may, without prejudace 10 hlS exercising any Gther
. remedy atising from the contract to whtch the standard security relates, exsicise, in accordance with the
- provisions of Part I of this Act and of any other enactment applying to standard securities, such of the -
remedies specified in Ehe following sub-patzgraphs of this standard condition: as: hc, may mm1der-_

'appmprnate.

“(2) He may proceed to-sell thie security subjects of wny. part therevf N
{3) He-may ehter inlo pussession of the security subjects and' fay recewe or rf:cmfer{ wl 8 the reits of'

- those subjeets or any part thereof, : _

{4) Where he has entered intq posiession as aforesald “he-miay. let the securlty sﬂbjects or any part

thereof. .

{5) Where he hais. antered mto pnssessmn as aforasa;d there shall be tlansferred o hu‘n all the ngi’ntq ef .

the debtor in relation to. the granting of leases or. rights of occupancy over the security subjects and &6

the management and maintenance of those subjects..

. {6)He may effect all such repairs and may make good such defects as are necessary to maintain ihe
security subjects i good and sufficient repair, .and may effect such reconsiruction; alteration and

“improvement on the subjects as would be expected of 4 prudent proprietor to muintain the market value

“of the subjécts, and for the aforesdid purposes may enter on the subjects at alf reasonable times,

(7) He may apply tc the court for a.decree of forgclosure. :

' 11 Exercxse of right D‘f redemptmn. S
(13 The debtor shall be-entitled 10 exercise his [right (if any) to fedeein the securlty ot g:wng nouce]‘“’ a
of his fitention so to do, being a notice in writing (hereinafter referred to-as a "nofice of redemptmﬁ"}

. (2) Nothing in the provisions oF (this Aat] % shaé’l' preciude a creditor from waiving. the necessity fora.
notice of redemprmn or from agreging to-a perif}d of notlce of less than [ihat to which. he is entitled.J’®
3
{a} A nmtce of fetiemp{mn may be dehvared to- the creditor. or xent by reﬂtslereci post or recortled :
delivery ta fim at his last known address, and an acknowledgment sigried by the créditor or his agentor

_a certificate of postage by the person giving the natice accompamed by the postal receipt shall be;
sufficient evidence of such notice having been given.

(Y. If the address of the creditor is not known, or if the packet contafning the nctlce of redempnon 5
. returned to the sender with intimation that it could not be delivered, a notice of redemption may be sent
to the Extractor of the Court of Session and-an ackﬂowledomem of receipt by hifm-shall be sufm::em._
_eviderice of such notice having been given.

“{¢) A natice of redemption sént by post shall be held to have been gwﬂn @n Ehe day fext. after dig day of

_pusting..

- {4) When a notice of redemption states that a specified amount will bé mpazd and it is subsecwentlyﬁ _

ascertained that the whole amount-due 0. be repaid is more or less than the amount specified in the

- notice, the notice shall -nevertheless he effectwe a5 -a notlce of tepayment of the amount due a8

- subsequently ascertained. :

-13) [Where the debtor has exerclsed a right to redeem, and’ has maide payménd | 9“0f‘ the whole amotzn{
dug, or [has performed] ¥ the whole obligations of the debtor under the. contract to which the secumy
: reiase-z, the credtt{)r shall grant a dlscharﬁe iny the tefms prescnhed i section 17 of this:Act, '

1%

The debior shall be personally liable to the creditor for the’ whiole expénses uf thies preparatmn and'

execution of the standard security and any variation, restriction wid discharge thereof and, where any
~of those deids are recorded, the r{,cm'dmg lhcreuf and-all e\cpenses reascnably incurred by the creditor-

8- Words repealed by Abolition of Feudal Tenure eif. {ScazEand) Act 2000 asp 5 (S(‘.Dltish Acty-
Boh, 173 )para i (Nnvcmber 28, 2004: a8 SSI- 2()(]":/’456)
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in ca[lmmup the- secunty and realising of attempting o reallse the sacurliy SﬂbjECfS, orany parf theéreof, .
and exercising any other powers conferred tpon him by the secunty :

 Thterpretation .
“In_ this Schedule, where the debtor is not tfaa pmprlctor uf the- secunty sub;acts, "debtor" ANy,

“proprietor”, except
(a) in standard conditions Q(E), 10(1y zmd 12, amd
{b) in standard condition 11, whese "deb[or“ mcludes thc propriemr
90 Words substttuted by Redcmp:mn of Standard Secuﬂnes {Scotland} Act 1971 (c 45}, 5. 1{z } '

_ Reglstratmn and éxeention

Thé Owner wr:sents to registraneﬁ of these terms and any Certlﬁcate for exepition: These terms arg
execited-as follows: -

Signature of

d;rectorlssc;staa#a-u&hmseé—&wmtﬁry»

TEWART éﬁ_ﬂ\ AR

~Full name, of above {prmi)

| | {J/@é/;wm

Date of signing

(M&amcﬁg--

Address of witness Place of signing

NnVémber 2619 _
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