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Registration of a Charge

Company Name: GAEL FORCE PROPERTIES AND INVESTMENTS LIMITED
Company Number: SC254127

Received for filing in Electronic Format on the: 19/07/2022 XBSLDZ8X

Details of Charge

Date of creation: 12/07/2022
Charge code: SC25 4127 0010
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  ALL AND WHOLE THOSE SUBJECTS ON THE EAST OF ISLAND ROAD,
STORNOWAY BEING THE SUBJECTS REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER R0OS25842.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC254127 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 254127

Charge code: SC25 4127 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th July 2022 and created by GAEL FORCE PROPERTIES AND
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th July 2022 .

Given at Companies House, Edinburgh on 19th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MATERIAL REDACTED
PURSUANT TO 88551} -
OF THE COI\J‘PAN%E: i
o ACTE{}% - L
Standard Securit . ' s
' 7 - m'div_i'duavc'nmpanyzgjkl_r_ P/

| - | | BRODIES LLF.
THIS DOCUMENT AND THE TERMS TOGETHER FORM AN IMPORTANT DEED| velisitors
SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING. _ } ,!;é- T,

Lf{{j 2{)233’; |

THE TERMS ANNEXED HERETO MUST ALSO BE SIGNED IN THEIR OWN RIGHT BY

THE OWNER(S :
FOTERE: . mmm..;zﬂ-

[Owner: Gaei Féree .Pmpertles & Investments Lﬁmted company nunber -
SC254127, nd havmg its reglsrerﬁd officeat H( Anderson Street, Inverress,. |
V3 8DH : :

| Becarity Agent: | The Royal Bank of Scotland ple, Company Number SC083026, -

S Corporate Documentation & Operations, 1 Hardman Boilevard, Manchester, .
| M3 3AQ a§ security agent and trostee for the Secured Parties which
expression shall include any successor acting as such sesumy agentand
. e trustee appmnted from tiroe fo timé. »
-| Property: ALL and WHOLE those subjects on the cast of Island Road Stomoway bei ng -
the: being thi: subjects registered in the Land Register of S¢otland under Title
| Number ROS25842, :

AnciHlary Rights: All nﬂhts anc;]lary to ownemhlp of the Property as more quly descrlhed in the-

: © ] Terms S

o Termisi - The Standard Sacunty Terms of The R(}j"&] Bank of Scotland plc mwrporate{lf
under the Companies Acts (Company Number SC083026), Corporate

Docamientation & Operations, | Hardman Boulevard, Manchéster, M3 3AG,
annexed aond executed as relative héréto,

| Secured Parties: The Royal Bank-of Scotland ple-incorporated under the Companies Acts
el ~(Cempany Number SCO83026) and NatWest Markets Ple incorporated under
| the Companies Acts (Company Number SCOU073 12 and their respective.

- successors (and Secured Party shall mean any such person). The Owuer _
| dcknowledges and agrees that the rights and interests granted to the Security -
- Ageit and the Secured Parties under this standard security are subject to the
| terms of the Intercreditor Agreement,

Intercreditor “The Interc:rcdlmr Agrccm{:nt untcmd mlo between the Scourity Agent and the
Apreement: Secured Parlies in connection with the Obligations as amended; supplemented,
' varied-or testated from time te lime: : .

1 Oblizations
1l The Owrier undertakes o pay {0 the Secared Parties. or otheriise discharge, in each case on

_demand, the Obligations, The Obligations are ail the Owner's labilities o any Secured Party
(présent, futie, actusl or contingent and whether incuired alobe-or together with adother oF as
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“The Ownu consents o regrstrauon of this standard au.urity anl any

R partner of @ firm (an (}ther P‘erson)) and all ‘obligations under this standard sectirity and
. mc.ludc : .

i Tnberest at the rate charged by cach such Sccured Party: (45 applicable), .Céi'culzitétf

~buth before and after demand or decree oin a daily basis: and compounded according
o Agresment,. OF, in the absence of agréement, manihly on the days selecled by that
~ Becured Party, :

.12 “any expenses any Secured Party incurs. (on a full indemnity basis and with Interest. '
. from the date of payment): in taking, perfecting, protecting, enfor¢ing or exercising
any power under this standard security. ' :

‘A Certificate signud by « Séuirity Agent official as 0 the amount-of the Obligations will be

binding oft the Qwner except if there is an obvious errar,
Charge

The Gwaer as cmnunumﬁ sectrity for the payment or other dlscharge of. the Obligations, in

-each caise on demand
" grants & stancdard s_écuri't‘y fai thee Sectirity Agent over the Property, and

' asstgns Lo the Seeurity Agent the Auicillary Righty not seciired by (he standard security.

:Stéa'ndard-(?dndit'ions

The' Owner agrees lhat lhe ‘itandard C{mdltmm Speuht.d in \Schedule o the Convayanemv
and Feudal Reform {%otlaﬂd) Act 1970 and any lawful Vaviation to them operative for the-_

titne being, as varied by the Ternis, apply to-this standard sccnr:ty
- Warrandice

The Owner grants warrandice:

Registration and éxecution.’

Phsrtificate for exedution. |

This standard security t5 executed gs follows:

~ Signature.of Sigrature of

-d zrectcr/mmmmmﬁ

S1Ewant Granan

“Full name of above (print)

(6ot 2027

Ddte af swmnu

/fuw:mf 25

of witness © Place ol signing

N uv‘a‘mher’ nie




yw BS | -Standard Security Term
aﬂ TR . .

The Rayal Rank of Scotiand

. These are the Terims felérred (o in the Toregoing Standard Seécurity granted by Gael Force Properties:
& Investmients Limited. company.nomber SC234127, and baving its registered office ot 136 Andeérson
Street, Jnverness, IV3 8DH in favour of The Royal Bank of Scotland ple.as security agent and trustee
for the Secured Parties (the “Security Agent”) dnd any of it subsidiary compatiiés, present or future:
{excluding National Westminster Bank Ple) (each a Group Company). The Secured Parlies afe The
Rovyal Bank of Scotland. ple incorporated under the Coimpinies Acts (Company. Number SC083026)
and NatWest Markets Pleincorpordted under the Companies-Acis {Company Number-§C090312)

1. Introduction

1.1 Words highlighted in ihe standard securily have the same meaning in these Termé except thai
{1} Security Agent means whichever Gréup Company is referred 10 as the Secirity Agent i

the standard security {7) Owncr inclides; if any, the: Lus[em&r and (3) Propcrty in¢ udes any
- Property Interssi. :
13 The Property includes any part(s) of it.
1.3 If the Owner includes more than one person references to the Owner are fo-thase: persons:
©together and separately and any obligations o the: Owner will bind &1l thosé persons and thelr' o

- Executors and representalives ;csmt]y and severally, :

L4 A reference to a provigion of law is o t'hat'prov’i‘s;'on as améndecl and re"-énac'ted,

15 '--Any requtremen[ 1o not do somclhmg -ineludes fat’ acrreemrr or pemutt:ng it and doing
something inclides agréeing ir. : '

1.6 A Business is any business ca'rried'br_i_ ét-thé'_P’r’o’per’t‘y; at any fime, other than by the
“tenant under a Lease. Ancillary Rights are alt heritable .and moveable rights, but not’
obiligations, present and future, arising from ownership of the Property arany Business
and all sums receivable in respect of these rights including the benefit of any:
1.6.4  agreement, optiori, guararitee, undertaking, chatge, right, indemnity of remedy,
S8 "éampénsatibﬁ_.:'
1:6:3 - membership of any residents’ assaciation or management company,
1,64  proceeds of insurance policies, and -
165 goodwill,
L7 . Pavagraphs | to 8 of these Terriis apply to all standard secirities. Pafa&rlaph 9 applies to all
: standard securities which referto Licences. Paraﬂraph [0 appliesto all standard securities over
il tenant § fnterest under an Owner s Lease. :
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2.4

240

247

243

Variation of Standard Conditions

Ti"n. Standard Condllinns which -are-effective on the date of the Standard Security, 4 ¢copy of
which is set olt in the schedule & these Terms, apply except to. the extent they aré extended
and varied as ful[nws and by pamgl apls 9 and 100

Insurance cover

Al insurance policies over the Propeérty fst piovide cover for the réinsiatement cost of the

Praperty and, in each case it requested by the Security Agent; for (1) loss ol fent under each
Lease for 4 two yeat period dr, 1f lenger, the periad prowded for i thit Lt.ase and (2)

Cterrorism..

‘Endorsement of insucance policies.

The Owiier must disclose to the Security Agant'r‘u!l detdils of alf insurance policies required by
the. standard Securlty and, if the Securily Agent requires, have the Security Agent's interest
noied un them,

Apphcatmn ofmmrance proceeds

Al proceeds of Tnsutance policiés will be app]:ed in makmg goe[E the foss-or dama% insiired
 anddar, it the Security Agent requires, in Of How atd disehiarge of the Obligations.

* Restrictions on dealings with the Property
“The Owet must vol without (he Sccur'i'ty-Age'm.‘.'s wiitten consent: -

24T teansfor 1he Pmpuiy or Adicillary Riglits {other than by & wsl!) OF credle uihcr '

“SCUrity over them,

2412 apply for planning petmission i relatiof 10 1he Property,

2413 apply forany improvement of cther geant in relation to the Property, or

2.4.1 '.4. -~ treate a_ﬁy sér-ﬁ'mde or real buf*d’en’ over the Propietty,

A Lease s A0y kase of (hc: Prapérty under which the Owner is landlur{f The Dwm,r st Bt
without the Secufity Azent’s writlen consent;

2421 prantor vary.'any Lesrse,.
‘2.42:2  waive of release fenait’s obligations undet any Lease or any guarantee of ther, -
2423 agree é‘rﬁzhérwise be bound by ary L_éase rént reviéivs,

2424 cosasent i an Jsugmtmn ni ihe tenant‘ sme:est unde: any Lenge vivany subi letlmg ol

ihe Property

2425 irditate or orherwise terminate any Luase,
Tn relation’ (o any Lese and any guaratee of tenant's obligations, the Ownet musi:
2300 comply fully with-all fandlord's obligations,

24,32 enforce all ténant’s and guarantor's abligations, .

“Noveriber 2019




At

42

4.4

51

24,33 efficiently implément any rent review unless this i likely to re_duc’e: ifse rent payable,
and . ' . S

2434 supply to the Security Agent, on demand, any information reqéirr’:‘d by'it,
Moveables

The Sccarity Agent may remave, store, sell or therwise deal with any Movéables which are

nottémoved from the Property within. [4 days of the Security Ageiit entering into possession.

“of the Property, #ll 4t the expense and visk of the Owner, Moveables are all furnitare, goods,

equipment or other moveable propedty in of upon-the Property at any time. The Sccurity Agent:

will not be Tiabie for any loss or darmage but will decount for the nét proceeds ol any sate of the
Moveables after diducting all expenses. incurred by the-Sedarity Agent,

Notice o.fisuljs'equ'em charge

L Inthe Security Agent receives notice of any charge or other intérest affecting the Properiy or
- Ancillary Rights, the Secdrily Agent may suspend the operation of the Owner's account(s) dnd

opeii - Tew account or accounts,  Regardless: of whether the Security” Agent. suspends the
accoUnt(s), any payments received by thie Seeurity Agem for the Owner-after the date of the
notice wilf be applmd tirst to repay the Obligations arising after that date.
PrBServ.ation of Senurity Agént’s Rights '

The standard seeurity is in’ addition to ary other secirity o guaranteé for the Obligations held

by the Security Agent, now or i the future. It will -not merge with or pre_fudsce any mher
secur |ty or suarantee, Oe any of the Security Agent 3 other rights.

Ttie standard security will not be réleased if the Security Agent falls to take any'intand.e'd.
security or guarantée for the Obligations or if. any other security or girarantes held b}f the
Security Agent for the Obligations is unenforceable.

‘Any relé;:sx, or -séttlement 'Uf liability will only- take effect when any reductions in the

Obligations or new security given to the Sceurity Agent canmot be challenged for any reason; -
The Security Agent may. retain the standard security and any existing security untl it is
satisfied that if will not havé to make any repayinents or give up any fiew security.

Rty an.y' of the Obliga{i@'n& ari void o wnenloreabik against any’ Otfier Person, the standdrd
- seeurily will still secure: the: same amount that it would have done had this not been the case.

thga{mm involving any Dther Persen

The fuliowmg grovisions apply. when the Obligations mc]udu lmhlhtws mcum,d by [hc ()wnc:r
togeth&r with any Other Perscm

Without releasing o reducing- the OWnere Hability, and without {he mers ‘conserl, the

.Smumy Agant andfor the Secured Parties may:

CELL
R b

513

- grant néw facilifies or credit o any Other Person, dnd inctease any rate of interest or charge,

ai]ow-tim«:.and a'greu renew, vaty or end any arrangemenits with any Other Persor,

rel:.asn,, Feniew, vary or retram s"rum em‘m ciig . any securﬂy or guaraniee held fmm any O:hcr.'
Person, :
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7.1

settle with any Other Person or reléase them from liability;

“The Owner is not entitled o claim or shase any security [1&id"i3y_' IEE..Séc-ufE_tY'Agcn'l,- aFany
payitent received by the Secu’r-i{y'Agén_t;'for any Other Person's obligations.

The’ Owner will not make any ¢laim against, or in the insolvency of; any-Other Person-or any’

 guarantor of any Oiher Person.

~Theg Owner will not take- any security irom, or enforce dny secur;ty agamst, any- Ol%acr Persun-

or any guaranior of any Giher Person.

The Securlly Agem may place to the credlt of 4 suspense decount, as it de{:ldes1 any moRies:

received in respect of such Habilities without afty ebligation to apply them towdrds payment of

thie’. Obligations. - The: Security Agent may approprta[f: them -towards: such. part(sy of the
Obligations as it thinks fit.

- The' Owner will old on irusi for the Secumy Agent any pa}'ment or secumy received by the -

Oiwtier i bréach of these provisions:

Furﬂier ASsurance

" Onrequeést; the: Owner witl execute any deed or docusient, or takis any ofher action requiréd by

the Securlly Agent, to perfeca ot enhan{:e the Security Agent § security under the standard
swunly‘ ' :

St nff‘ '

The Security Agent may set off (which indludes exercising any “Tights of retention,
 compensation or balancing of accounts) any amount due fram.the Dwner against any amount
“owed by the Security Agént 1o the Owner. The Securl[y Agent may exercise this right, without
. prior notice, bath before and after demand.. For this purpose, the-Security Agent may convert

‘an-amountin one currency to another, using its market rate of exchange at the re,levant_ time,.

Ay credit balance with the Security Agent will ot be repayable; ot capable of being disposed
. of, charged- or dealt with by the Gwner, until the Obligations have been paid or dischacged in |

full. The Secunty Agent-allowing the Owrier 10 make a- w;zhdrawal will not waive this
restriction in respect of Tutite withdrawals,

Trans"fei*s

Thie- 3ecurﬂy Agent may allnw any persan to take over any of its rlghtq and duties under the"
stanclard security, The Owner putharises: the: Security Agent for give that person or its agent

~ any financial or other information about the Owner. Referemes tor the Secumy Ageat inclide

itg 5ucce%orq and assignees,

Licensed Premises

- Tt the standard e’;étur’ity'_reférs- to Liceniges, the Cwner must:

take all necessaty action to preserve the Licences including making all necessary payments, |

- ensure nothing is done or omilicd ‘which may fesult in of lead to the loss, moditication,
* restriction, suspension of forfeiture of any of the Licences or lead to a lmblilty for any pemaity

or disqualtfication,
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9

10

ensure the insurance policies for the Property. inclidé cover both of the Moveables for their

reinstatermient vatue and against the Joss, modiﬁcatwn restriction, suspension or for feiture of -

the Llc&nce';,

conduct the Businéss in.a proper manser and in accordance with the werms and conditions. of |

~the Licences-and all applicable compefent regulations and requirementiand take all reasonable

steps to mammm and i merovc the Business, and
miaintain a .l'i:_vel- and ‘mix {af's[ock' in the Prc)p::rly'ap]jmpré'a[t: for carrying on the 'Eusih'cs’s.

The Licences must not. without the Security Agent s written. consent be. transferred varied

-{savein the case of 4 minor variation of a premises licence) or surrendered.

Where the sta:ndard security is over a fenait’s interest urider an Owner's Lease .

Where the standard securily s over a {enant’s intereét under an Ownier's Leasé:.

I the Ownet's Lease prohibils: the Owaer from. complying with -any obligation. under the
-standard | security i respect. of insurance cover, endorsement of insurance policies -er

assignation and dpplication . of instradce prou_uls, the Owner must stll procure. that the

" Property is insured in accordance with the provisions of the Owner's Lease.

“1.2

M2

10.2.2

1023
1024

10.2:5.

10.2.6

+ November 2019

The Orwner miist:

comply fully with all temant's obligations under the Qwner's Lease,

enforce full complianice by the laidlord with its obligitions under the Owner's Lease,

not waive ot release any landlord's obligations under the Owner's Lease,

ot sureender or m.ﬁerwis:é rermiﬁate-me Oener's Leise,

.Jmmed;ately copy o the Security Agent any notices of. threaténed o actuaf 1rr1tancy of” 1he
- Owner's Lt:ai;t,k and. : :

sup’pl’y o the S'écui'ity"f\'_g&hr, ori denard, any information req tiired by it.

The Owrier must ok without the Security Agent’s written consént:

vary-the Owner's Lease, ot

agree or otherwise be bound by any réntreview under the Owner's Lease:.




THIS IS THE SCHEDULE REFERRED TO' IN THE PRECEDING STANDAKD. SECURITY
TERMS-

THE STANDARD CONDITIONS AS SPECIFIED IN SCHEDULE. 3 TO THE.
CONVEYANCING AND FEUDAL REFORM (SCOTLAND) ACT 1970 '

* 1. Maintenance and repalr,_

It shall be an obligation an- 1he debtor—=—

' ©{aj. 1o mainlain the security subjects in-. goed and sufficient repair 1a tlu, reasanable

_ satisfaction” ot the creditor; _

{b) to permit, after seven clear days notice in: wr;t;ng, the credlter of his a;i,en! (o BNLeE U0 the
sécurity subjects at #ll reasonable times 1o éxamine the condition thereat? _
fc} to make afl necessary repairs and make good all defedts in pursuance of his vbligation
-under head {a) of this condition within soch reasonable period as the credsimr may requ;re by
fintice in wntmﬂ

2, Completion of buildivigs ete. and prohibition of alterations ete,
Tt shall be an obligation on the debtor—
: {n) to complete, as goon as may be practicable, any unimssiied buildings and works formmg"
- part of the security:subjects ta the reasonable- satisfaction of the creditor;
{(b) not to demolish, alter or add to-any buildings or warks forming part of the security -
subjects, except in-accordance with the terins of a prior written consent of the creditor and in
comtpliance with any consent, licence of approval required by law;
{cyto exh1b1t to. the creditor at s request ev:dem:e ol that consent; !wenca ar appmval

3 (}bservance of cunditlﬁns in tlﬂe, payment of duties, charges, ete., and general éompliance: with -

requirements of law relating to security subjects.

I shall be ar-obligation on the debtor— ' :
{a} to dbsérve any condition. or perfﬂrm any ublwauon in ri,spu,t of the- srzwruy suh;eus
tawiull i binding on hirn in relation to the sdeurity subjects; - '

(b). to- make due and punctual payment of any ground burden, temd stipend, o standard
'cimrue, and. any rates, taxes dand other pubhc burdans, and any other paymcnls c\:mbk: in
resgect of the sécurity subjecis; .

{c) o comply- with any requirement :mpa}srzd Gpon h(m it relataon 10 thc sccurlty subymts by -
virtwe of any enactrient.

_ 4, Planming notices, ete,
I shatl be-an obligation on the debtor—s
{#) where he has. receivisd any notice ot order; issued of trade by virte of the Town- and
- Country Planning (Scotland) Acts 1947 to 1969 or any améndment théreof, orany proposal so
made for the faking or issuing of any such notice or order, o any othér notice or document
affecting or likely to affect the security sulsiects, t give to the creditor, within fourteen days of
" the receipt of that notice, order or proposal, Tull particulars thereol;. _
~.{b) to take; as soort:as practicable, all reasonable or necessary steps: to comply with such 2
fotice ot order or, as the case may be, dﬂl_v to ahject thereto;.
~{e}in the event of the creditor so requiring, to object or to'join with the créditor in ﬁhjectmg {a8
-any such notice or order or in making representations againstany proposal therefor.

3, Insurance.

It shail be an obligation on the debtnrw : -
{a) ti-insure’ the security subjects or, ar ihie option of ‘the cmd;tnr fu permlt the credalor m-
insure ‘the security subjects in the panies of the creditor -and the debtor o the extent of the
market value thereof sgainst the risk 6F fire and such ather risks 4% the creditor may le"lsanably-
requires’
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by depmlt any policy of insurance ¢ffecied by the debtor fﬂr the aforesaid purpose with thc
creditor; _ _ _
{c) to pay any premium doe in respect of ariy such policy, and, where the creditur s requests,. -
o exhibit a reveipt therefor not later than thie fourtéenth day after the rencwal date of the
policy;.

{d) o mumatc to the creditar, wuhm fourtu:n diys of the Uceurrenca, ary occurre:ace which _
may give rise (o & claim under the’ policy, and to authorise the creditor to negntmte thie -

settfermnent of the claim;

{e) without prejudice to any obligaiton to the- Contrary enforceable against iurn ! comp]y wnh-
any reasonable requirement of the ereditor as to lhc application of any sum received in respeet
of yiich a-claii;

(0 to refrain frorm asy dol or omission whwh would invalidite the po?lcy

L Restrlctmn on lett;ng. _
[t shalf be an obligation on the debtar not €6 let, or agree to lel: the su:unty subjects; o any pari theréaf,
without the prior consent in \riting of the erediter, and "to ler* in this condition tnciudcs to sub-let. .

7 General power of creditor to perfarm 0bhgatl(ms ﬂc. ol fallurﬂ of dehtur and power to charge
debtor.

(I} The creditor shall be entitled to perform any obligation imposed by the standard cnnd:tmns on the-
deblor, which the deblor has failed o perform. .

(2 Where. it is ‘necessary for the performance of any obligation as. dforesaid; the creditar may, after
giving seven clear days notice in writing 1o the dehtor, enter upor ‘the security SubjECtS at all reasonable

tirnes,

- {3) All expenses and charges (mciudmg any interos tht,rmn} masenably incureed by e creditor i the
exercise of d right conferred by this condition, shall be récoverable from the debtor and shall be deemed
to'be secured by the sceutity subjects under thi stafidard security; and the rate of any such interest shiall

bethe rate in force at the relevant time in respect of advances secured by the security, or, whcfe na such
rate 18 pruscﬂbbd shall be the creditor’s rale in foree at thb rblwam time,

3. Caihngmp _ : .
The ereditor shall be. f_nmlud aubject o the terms of the secumy and 16 any regquirement of 1aw? ta -::ali-_
up a standard security in the manner prescrtbed by secucm 19 of this Act,

9. Defauit
{1y The¢ debtor qhall e heid tohc'i m dufauIE in#ny of Ihu fali owmU cu'cumstanues, that is fo Fay——
(a) where a ‘calling-up rotice in rt,spcct of the: security has beén served and has ot beer -
complied with;-
{b) where there has begn a tailuze fo: comply with any other reqmrement arising out r}f th\,-.
©seelirity; :
{¢) whert the proprictor of ihe securily. subjects has become insolvent;
© {2) For the purposes of this condition, the proprictor shall be taken to be insolverit if-
{a) he has become notour bankrups, or be has executed a trost deed for biehoot of, or haq ma:de'
a composmon confract or arrangeent with, his creditors; )
. (1) he Has died and a judicial factor has béen appointed uder sectioi [11A of t!ae Judiual
- Fagkors {Seatland) Act 18897860 divide his insolvent estate amaong, his creditors; [or Bis estate
falls to be administeted. in acgordance with an order under section [421 of the Iﬁmlven«cy Act
S LT i MR
(¢} where ihg prepru,lor 15 4 company,-a winding-up arder has been macie with respect to i, or
a resolution for voluntary winding-up (other than-4 membees' voluntary winding-up) has bzen
passed with respect to il, or & réceiver or masager of Hs undertaking has been daly appointed,

..sg‘ Wards substitated by Bankrupscy_(Sé’stiahd) Act 1985 {.60), .7501). Sch, 7 puri. §
7 W ords substitisted by virlue of Tnsolvency AcU 1986 (1.45),5. 443, Schii4
88 Word substituted by virtue of Insolveney Agt 1985 (¢.65), Sch. & para. 18
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~or posseséioi has been laken, by or on behalf of the holders of iny debenturis secured by a°

Hoating charge, of any property of the company corprised in or subjéct to the charge or any .
document s fil led at coiitt initiating or applying for a moratoritm of an ordar i is nnde for 2
moTatorium to Cﬁme into force in reialmn ta tie proprisior,

10 R:ghts of ereditor on default,

~{1} Where the debtor is in default, the creditor may, wﬁhout prejudice o hlS exercising _any other.
- remedy aristag From the contract (o which the standard security relates, exercise, in ac_cordance with the. -
provisions-of Part ILof this Act-and of any other endctment applying, to standard securities, such of the
remedies specified i the mllowmn sub-paragraphs of this stanclard cond:tmn as hie. may cansader

appropﬂale

{23 He may proceed to sell the security qubjecm or any part thereof, :
(3} He may enter into possassion of the security subjécts and mizy réceive of recover [. ‘] 3 the refits of
those. subjects ai any prart theréof.

(4y Where: he has. entered into possession as. aforesaid, he may let’ the SBLLII’E‘.y subjacts or any- part
therebt.

(5) Where ke has entered into possession as atoressld there’ smlE be transferred 1d him all the nghts af -

- the debior in relation to.the granting of leases or rights of occupanny over the securﬂy sub|ects and to
the mariagement and mainténance of those subjects.
{6) He may-effect-all such repairs and: may make gﬁod stich deiects as are necessary {o mainiain the

seciirity - subjects in good and -sifficient: repair, and may effect suich reconsiruction, alteration. and
impravement on the subjects as would e expected of a4 prudent proprietor to maiatain the imarket vafue -
of the subjects; and for the aforesaid purposes may enter on the subjects ar alireasonable times,

{7) He may &sppiy to the-court l'm a'decree mf foreciosure.

iL, Exermse of right ef redemptmn

{1y Tha debtor shall be entitted fo exercise his [HDht (lf any) tn redegin the. su:urtty a:m gwmg nnnce]g“'

“of his inténtion so to do, being a notice in writing (heretnafter referred 1o as'a nofice of redemplmn")

(23 Nnthmg fiv thie provisions of [this Act] Ly shall preclude a creditor from waiving the nece‘zsny fora -
notice of redemptmn, of from agzeemg t-a peued af notice of less thaw [tE‘nt to which hels entitled.]*0

(%)

{a) A notice of aedemptmn fnay’ be delivered. to. e credltcir of sent by I'LngtLI‘Ld pest or remrded :

-delivery to himiat his last known address, and an acknowledﬂmeﬁ[ signed by the ¢reditor or his agent or

a certificate of postage by the person giving the notice accompamed by ‘the postal receipt shall be -

“sufficient eviderice of such fiotice having been given.
~{b) If the address. of the creditor is not known,-or if the packet cr:mlammﬂ the- notlce of redemiption is

retirnad to the sender with intimation that it-could not be delivered; a notice of redemption may be sent.

to- the Extractor of the Court of Session and an acknowledgment of recempt by b shiall b sutncmnt .
gvidence of such natice having been given.

{e) A notice ofredesnption sent by pmt shall be held to Treve. beéq gwm an-the day- fext-after (he- day af

posting,

{4) When a notice of n_dt,mplmn states that a ‘;pectﬁcd amount will be rapald and it is qub';ﬂqlit:nﬂy :

“ascertained that the whole amount due to be repaid is more or-less than the amount specified in the

riotice, the notice shall neverthéless be effective as a. notice of repayment of the amoint due as
wbsec;uentiy ascertained.

(5) [Where the debtor hias exercised: a 11ght o redeent; and has made paymerst] 900 the whole amount
dye, or [has performed] * - the whole abligations of the debtor under the contract to which. the security -

“retates, the C{edl[‘m’ shall frrant a discharge id the terms presoribied in sectsfm 1’1 of this Act.

12,

“The deblor: shill be personally ]lable t the creditor for the whole éxpetises of the pre;aaratmr‘e and
execution of the standard secur ity and any variation, restriction and discharge thereof . and; wheie any
-of those deeds are recorded, the recording thereof, and all expenses reasonably incirred by the credisor

¥ Words repealed by Abolition of Feudal Tenure etc. {Scotland) Act 3000 asp 5 (Scottish Act).
--Sehi3(1) para. | (November 28, 2004: as S812003/456)

.'N'él've'mfiez' 2(3'] 9




i cai[mg -up i security and realising or attemnpting to realise the security aubjwtm or any part ttwrenf
and exercising: any ather powers conferred upon-him. hy the security. ' .

If:!erpfefanmz ' .
“In this Schedulc, where. the debtor is not the pmpr:emr of the secur:ty sub}wts,' "debior" meats

“droprictor”; exgept |
{a) i standard conditions (1), ID(I) and 12 and
(Ej} instandard ca}rtdﬂwn F1, where "débfor™ mc!uda‘; the pmpnetor
0 Worids substiiuted by Redempnon of Standard Securities (%otland) Act 1971 (c 45), 5. 1gy

Reglstraimn anti exacutmn

CThese ferms aré.

“The Owner consénis o regmratmn of thelte ters and any Certif‘cau, far exeeuti

~

gnalirelof
d:recmr/mmm&-mgaam

STEA2T G AHAR
Full name o above (pring)

e oz

- Date of ‘stgmnv
Jnveaness

Place of signing

Address of -{v_n;ne.ss.
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Y DD Standard Security Term
< RBS |

The Rayal Bank of Scottand

'T hese dre: the Terms rcfcrmi to-in. the faregomg Standard Sewnty gianted by Guel Fnrce I’rupertwsﬁ

& Investmients Limited..compuny number SC254127, and hiaving its registered office at 136 Anderson

Street, Inverness; IV3 8DH in favaur of The Royal Bank.of Scotland ple as secucity agent and wustee

for the Secured. Patties (the “Secarity Agent™) and any of its subsidiary compunies, present or faturs

.(exclud_mg Natiofial Westminster Bank Pley (each s Group Cotmpany). The Secured Partivs are The: -

Royal Bank of Scotland ple incorporatéd under the Companies Acis (Comipany Number SC083026)

- and NatWest Markets Ple-incorporated under the Companics Acts (Company Number SC090312)

1. - Tntroduction -

L Waords 'big!ﬂighicd' in thie standard security have the same meaning ity these Terms excepl that

: {11 Security Agent meass whichever Group Company is referred to as the Security Agent-in.
the standard. security {2y Owner includes, if dny, the Cugtomer and (3) E’mperty includes any
~Property Interest

12 The‘Pmpcrty iréélud’e's.zm'y pari(s) of it:

i3 If the Owner inicludes niore than one persot references to the Owiier are- to ‘Hhiose- persons.
together and separately and auy obligativns ot lhe Owner will bind all those persons and their
exucutors and representatives jointly and severally. -

14 - Afeference to'a pravision of faw 1§ 1o that 'pm'vi'sicm as arnénded-drid raienéml'cd;

1.5 Any rt..quxrt,mnm to fot do mmethmg ‘includes. not. apieeing of permlttmg it and doing
~sonigthing mchdcs agreeing it

16 & Business is any busmess camed or-at the Property, at any tsma dther ‘than by the
tenant under a Lease. Ancillary Rights are all heritable arid moveable rights, but not
obligations; present and future, arising from ownarship of the Properly of any Business. =
_and all sums recawable in respect of these rights including the beneflt of any:

1,861 agreement;- thton‘_'guarantee; und‘ertai(mg, charge, 'nght‘, indemnity or re-medy, _ :

182 compensation, .

183 membership of any"fésidentsj’-aé;soci_étib_n or management company, -

164 proveeds of instrance policies, and

‘_i".E%._S gm}dwill.

17 Paragraphs 110 § of these’ Tozrmq apply (] all qtandmd qecumtles Paranraph 9 appties 10 alt-

- standard securitics which refer 1o Licences, Paracrraph [ applies to al] standard securities over
a-tenant's interest under an Owner's Lease:
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Sl

227

23

c 24

241

247

Variafion of Standard Condifions.

The Standard Conditiosis which are effeetive on the date of the Standard Security; a copy of

which:is set outin the-schedule to these Terms, apply. except to the extent they are extended
and varied as follows and by paragraphs 9-and. 10;

"Insurance over

All ifstraicd policies over the Property mist provide cover for the reinstaterient cost of the

“Property and, i edch case if tequested by the Security Agent, Tor (1) loss of rent iinder gach
- Lease for a two year period or, if !unggr, The. permd pmwded tor i that Lease. dnd-{2)

1ermnsm

Endurqement of insurancé pohc;es

The Owner must disclose to the Security Agent’ lul] details of all instrarice pollc:;as requlred by

the stardard security and, §f the Security Aggnt requires, have. the Secmlty Agent’s infeiest
nioted on ther. ' :

Application of i!’l.SIIIII"?!m_ZE proceerds.

- Al proceeds of insurance policies will be applied in making good the loss of damage insured -
" and/or, if the Security Agent requires, in or toward discharge of the Ohligations,

Réstrictions on dealings with the Property

The Owner must not without thé Security Agent's wr’itteﬁ-cc‘mse:nt’:

2411 .tmnsfu" the: Properiy -or Ancillary: nghtq {other than. by & w1ll) ér LI‘LaEL other

. secursiy over thum,

3412 :;pply tor pl'anningperm'i'ssi'ﬂn in‘relation to the Property.

2413 gpp.i}}. far any improvement of olfier grant in relation to the Prapeity, of

- 241 .4 'éreate_ any servitude or real burden aver the Property.

A Lease is any lease of the Prapetty (nder which the Owuer i5 [andlord The Owner frist not

* without the Securi ty Agent's written consent:

2.4‘2.] : gr'ant o vary any Leaﬁe; _

_ 2422 waiveor releasé tenafit's bli igations under ? ’my Luasu., ot any guarantce of them,

2423 agreeor mhm wise be bound by any Leasa rant revicws,

2424 consent to an assmnal]en :)Hlu, tenant § inferest undc.r any Lease orany - gulb le.ttmg 01 :
: the Property, : '

2425 irritate or Gtherwisé terminate any Ledse:

Hirelation to any Léase and any guarantee of tendnt’s obligations, the Owsier must:

2431 comply Tally with all lindlord's obligations,

2432 enforce all tehant's and- guarantor's obligations,
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2433 efficiently implemi:m any tent review unless this is Tikely to-redice the rent -payaﬁle;
' and '

2434 ~sipply to the Security Agedt; on demand, any informaition'required by it.

25 Moveab]es

The Security Azent may remove, store, elt or othermse deal w::h any aneah!ee Wthh #re
not refoved from. the-Propérty within T4-days of the Security Agent entering inito possession
*of the Property, all at the expense and risk of the Owner, Moveables are all furniture, goads, .
. equipment or other moveable propérty i or-upon the Pmperty at any time. The Security Agent
will ot be Hable for any 0ss or damage but will acéount for the net procesds of any sale of the

. Movéables after dc,dua_tmg all expenses incureed by [he: Sucum ty Agint.:

3 Noticeof subsequent charge
If the S.Lc'uri[y Agenl feceives riotice of any. charge or other inlerest affecting the Property or
" Anellary Rights, the Secarity Agent may suspend the operation of the Owner's account(s) and
open & new accoiint or accounts. Regardless of whether the Security’ Agent suspends the

‘account(s), any payments received by the Security Agent for the Owner afier the daie-of the
mtice will b applied firstto repay the (}in'gations ariging aftér that date.

e B Preservatmn ul‘ Securlty Agent’s nghts
4.1 ThE standard sécurity is in addition w any other sccumy or guarantee. for [hu Obhgatmns iaeid
. by the Seeurity Agent; now or i the futuge. It will not merge with-or prejudice any other
-seeurity or guarantes, or any of the Security Agent's other rights,
42 The standard secutity will not be released if the Security Agent fails to take any intended.
sectirity. or guaranice for the Obligations or i any other security or guarantee held hy the
Security Agent for the Obligdtions i unentorceable. .
4.3 Any [elﬁase or scitlement of Liability wilt only - take eﬁ‘ccl whw any reductlons 1:‘1 the-
Obligations or.new secirity given (o the Security Agent canriot be challenged for any reason.
CThie Security Agent may retain the standard Securify and. any existing security until it js. -
satisfied that it will nu-tj have 1o make any rEpAYEnts or give Up any few security..

44  Ifany of the Obligations are void or unenforceabls awamsl any Other-Person, the siandard
security willstill secure the sqme amonnt that it wonld have done Feid this pot héen the case.

5 ()hhgatmns mv‘alvmg sy Other Pe‘rs‘en

The following provisions apply when the Ob!lgatmns mchde Elab:lmcs iricurred by ihc Owrier
mnether with any Other. Person: :

5.1 Wu hout- releasing -or- mducmu the Owner's Tiability, and wuhnut thie ancfs coiset, the
Security Agent and/or the Su:ured Parncs may:

B0 gramt sew facilities or credit to any O[hﬁl‘ Person; and increase any rate of interest or charge,”
U502 allow ﬁme and a-gréé', renew, vary or end any artangements with any Other Person,

543 relcase rencw, vary or nlram f'rom enfording any sceurity or gudrantee held from any Other
Person.
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5.4

5.2
53
54

35

56

12

seftie with 'an-y Otlier Pérson or telease them from liability.-

This Owrier is nol-entitled to claim-or share any security hieldt Ey the SCCUri't'}'?'Agf:riL, of any
paymeni_re’c‘civeﬂ by the Security Agent,.fm" any Oihcr_ Person's obligations. '

The Owner will not maka any ¢laim agsinst, ot in the msolvency of, any -Other Person or any-

~gularartor ‘of any Other Person.

Tha Owner will ot také any sewrtly frosm, of enforce any secunty against, any Other Person
orany gt:aranm: Ut any (ither Person. .

The S'ecun'ty Agent miay p!ai:e. to the cted'i't of 4 suspense: account, as it ‘decides; any monic§
received in-respect of such labilities without any oblization to-apply them towards payment of -

_the. Obligations. Thé Security Agént may appropriate them- towards buc,h pacl(s) ol the

Obhgatmm as it thinks fit.

- The O_Wnei_' will hold ‘bin Ifrus{ for the Security Agent any payment or securily recéived by the’
“Ower 1 breacly of these provisions:

'I‘nrther Assurance

. _-On rcqucst the OWI'K.I‘ will execuic any deed or dot,umcnt of tdke any other ac.tum reqmred by-

the Security Agent, to perfect or enbance the Sceurity Agent’s securtty under the standard

Seeurity.
" Set off

CThe Secumy Agent may set. ﬂff (Whlch includes excrcmnfr :my rwhtq of retention,

compensation or balanumg af acéoniits) any amount dug from the Owrner against any amount”
owed by the Security Agent to the Owner. The Se ecurity Agent may exercise this right; without

. prior notice, both before and after demand. For this purpose, the Security Agént may. convert
©an dmoint in one cmrency to-anather, using: xts marhat rate of exchange at the relevant time. '

- Any-eredit balance with:the Secm ity Agunt will riot be repayablﬂ, or capable &f being dlspmed
_ot, charged or dealt with by the. Owner, untif the Obligations have been paid or dmchargcd in
full. The Security ‘Agent allowing the Owner to- make a withdrawal ‘will not waive this.

resmcuen in respect of futare withdrawals.

“Transfers -

The Sc(:uruy Agent md_v diluw Y person ko ldkc ver any of iy rlg,hls and duties under ti1e
standard security. The Owner authatises the Swcurity Agént to. give thal petsan or s agent
any-financial or other information abouwt thie Owner.- Rcierc,m,es (o ke Security Agent include
ifs-successors and: ass1gnccs '

Licensed Pre‘r‘msﬁs

If the standard securuy refers Eo L[cences, the Ownier must:

: takc aE] necessary atmm ko pruurvx. the Ln:ences mcludtng mdkmu a ner_easary payments,

~eusure nothing is dope or amitied w}mh may result: inor lead Eo the- ims, mmiliacatmﬁ';

restriction, suspension or-forfeiture of any of the Licences or iead (o4 1lah113[y for any penalty

ar éisqualsflcauon;
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9.13

14
9.15
9.2

10

16,1

o2
lt_};i‘; i
j022
1023

10.2.4

1025

[0.32

ensure the: insirdnce policies fur the Property include cover both of the Moveables for their

retnstatement value and against ihe loss, maditication; resumuon. suspenslon ot forfeiture of
the Licerices,. :

conduct the Businéss in'a proper manhér and in accordance: with the terms. and conditions of

“the Licences and all apphcabie competert regulations and requiréments and take-all reasonable:
~$teps 1o siaintain and improve the Buginess, and

‘miintain alevel and r'nix-‘o‘f stﬁck’ in the Praperty appropriate. for catrying on the Biisiness.

"Thc Licedces must not w;thout the Secur:ly Agent's writteri consent be transfened varled '

(save Tn the case of a mindr varlas:tm of a premises licence) or surrendered.
Where 'Eht:_standard security is over a tenant’s interest under an Owner's Leage

Where the siaﬁdar‘d security is over a tenant's interest u’ride‘r an Ownér"s’-Lcas"c:.

It ihe Owncrs Lease _prohibils the Owner from. complying “with- any’ Ghlinatmn under tha

stafidard securily | in-respeet of ‘insurance cover, endorsement of - insurance policies o
assigmation and apphcatmn of ‘insurance proceeds, the. Owner must still procure that the

-Propetly i snSured vaccordance with the provisions of the Owner's Lease.
The Dwn{:r st

__c.oﬁa;ﬁly fully with all tenant‘sbhligaﬁdns under the O\vne.r's Léasé-,-

enfarce full camphance by the Tandloid with its’ eblxgdhom under the Owner's Lease,

_niot waive or felease any landlord's obllgauons under ths Owaer s Ladse,

ok surrender or 'O'thér\;v'ise termiinate the ()wnér's f.ease,

Emmechately copy 1o the Sccursty Agent zmy notices of- threateneci ar aotial 1rr1tancy ot the

: Dvmer s Lense, anid.
7 supply Lo the 'S'.ecmity.ﬁg'cnt{nn dentand; airjr_informatéms fex_'quiréd b.y' it,
~ . The Dwner must not without the Secur;ty A«rent 5. wrilten cansent:

'vary the OWi]BE s Lease or

agree n'r"-o'iherwi'se be bmrndby-ady rent review under the Owner's Lease.
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THIS IS THE SCHEDULB, REI‘ERRED TO IN THE PRECEDING STANDARD SECURI[‘
TERMS

THE STANDARD {IﬂNDITEONS AS SPECIFIED N SCHEDULF 3 TO  THE
C{}NVEYANCING AND FEUDAL REFORM (SCOTLAND) ACT 19?13

L Maantenance and repair.
It shall be ai: -abligation on {he debior--. :
{a) 16 roaintEdn - the  secur ity subjwls in ymd and sufficient repmr ta l]’lﬂ réasomible -
" satistaction of the creditor;
{bY to permit; after seven élear days fotice in wrmng\ the. creduor or hts acrent toenter upon the:
security subjects at all reasonable times to examine the condition tieréaf:
(e) b ke all necessary repairs and make good- all defects in pursuance of hig obl:wauon
“under head {a) of this condition within such reasonable period as the vreditor may mqum: by -
.nnllee ln “writing, : :

2. Camp]etmn of hmldmgs ete, aud pmlnlnhon of alteratmns ete,
- It shall be an-obligation on the debtor— :
{a} 16 comiplele, 48 soon as may be pracucable, iny uanmshed hittdings and warks {Urmmcr'_
~part of the security sibjects to-the reasdnable satisfaction of the creditar;
¢ty ot 10 demslish, alter or add 10 any buildings or wotks forming part of the sécirity
sibjects, except i accordance with the termé of a prior writfen consent {;i the reditorand in -
compliance with any consent, Ticence or approval required by law;
{cyto axiubﬂ £ Ehe creduor at his rcqucsr evidence of that consent, hcence' or app'rt)vaé'

. Obser?ance of condllmns in title, paymeni: of dutles, charges, etc,, and general cumphance w;th
“requirements-of law relating to secirity subjeets.

- Tt shall be an obligation on the déhtap. - o
{a) to observe any condition or perf‘nrm any obligation in respect of the secuniy quhgectv. :
lawully bindirg on him in refation 1o the security subjects;.
{b) to tnake due-and punctual payment of any ground burden, teind, stlpcnd oF standard -

. charge, and any rates, taxes and. uthel public burdéns; and any other paymenti exigibile in
-respect of the security subjects;
{c) 10 comply with any requ:rement 1mposed upon Enm in ralatmn o the secunty quE}Jects by
virtile-of any enactment. : o

4 Piaﬂmng notices, et
Tt shall bie an obligation on the debior—
-(a) where he has. received any notice or ordcr, isgted or ‘made by vittue: of the: Towh and _
Countiy Planning (Seotlastd) Acts 1947 10 1969 or any amendment thereof, or any proposal-so
‘made for the making or issuing of any such notice or drder, ‘or any other notice o doeurieni
-affecting or Hkealy to. affect the secdrity subjects, to give to the creditor, within fourtéen days of-
the recelpt af that notice, order ot propesal; full p:ulnculars thereof;
(b} to take, as. soon as pmutmdbiu -al. reasonable or necessary. stepy o wmpty with :.uch a.i
_[‘-OBCE ororder or, as the case may be, duly o object thereto;.
{6} in the event of the creditor $o requiring, to object or to join “with the credltor in ob_sectmg 1w
“any such notice ot order or in making repreqentatmnb against any proposal therefor.

3. Insuranece.

I[ shall be an obligation on 1he debtor— :
{a) to insure the securily subjects or; at the option-of the c,red;mr to permﬂ ihe ereditor to
insure the security subjects in the names of the creditor and the debtar 1o the extent of the
market vatue ihureml against thi risk of fire: and such other risks as ihu ereditanr may reasonably
Teguire; o
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(b} to-deposit any pahcy of insurance éftected by the debmr for the aforesaid purpose withi-the
cereditor;
- {¢) to pay any premium due in respect-of any such policy, and, whers the éreditor so reqests;
tr exhibit-a receipt therefor vot later than the fourteenth day after the renewal date ut the
- policy;,
~ (d) fo intimate-to the creditor, within fourteen days of the. accurtence, fmy oceurrence’ which -
fay give rise o d claim under the policy, dnd to authorise the. cretiimr te- negotisie. the
. sertlemeni-of the glaim;
- {€) without prejudice to any obligation to the contrary enmrceﬂbk against him, 10° comply: with
_any reasaonable reqhirement. of the creditor as:to the. apphcatmn of any suim rewwul it ruspect
af such a-clainy;. :
{1} to tefruin from sny acior nmmmn whlch woud mvahdatc the: pohcy

“ Restnctmn o Jetting. - ' :
It shali be an obligation on Ehe dehior hot td let, or agree o et the security subjects; or any part Ehmeﬁf '
without the prior consent in writing of the creditor, and "o 16i" in 1his condition mcludcs to-sub-let,

"_7 General power of crﬂdltm* to perfﬂrm abhgatmns efc. on fallure of debtor and pﬁWEP oy Lharge.
debmr. _
() The creditor shall be erititled: 1o perform any obhgannn imposed by ittc standard cond:tmns o the
- debitar, which the débtor hus fajled to-peiform. -
(2) Where it is ticcessary for the per formance of iy obhgatmn as: aforesaid, the creditor may,’ aii{’,r._
“giving seven clear days nofice in writing o the debtor, emer upon the secunty subijects at all reasonable
[§[sslat-N
{3} Al expenses.and charﬂas (mcludmn aniy interest lhermn) reascmably mcurrcd by the ereditor in the
exercise-of a right conferred by-this condition, shall be recoverable from the debtor and skall be deemed
to: b secured by the security qubjems under the standard sécurity, and the rate-of afy sich interest shall
be the rate in force at the relevant time in lﬂspect of advaices secured by the security, or, where no such
rat¢ is prescribed, shafl be the creditor’s rate in force at the relevant time,

8, Calling-up. . : : :
The creditor shatl be camled sub}u:t i 1he fetms 01 thié seeurily and to any 1equrremens of[aw, o call- -
up a standard secur:ty in the mannet prescribed by section 19-of thm Agt. :

9, Defaulé, - : :
(1Y The debior shafl bé held o be 5 detault i any of the feﬂowmg cxrcumstames, that is to SaY-
{a) where & calling-up notice in respect of the: security hay been served. and has noi been -
complied with;
(b} where - there has been a fa;lure to cnmply with ‘any -other- reqmrcmun[ arising out-of the.
seetiritys
- (cy where the pmpnetor of the security ﬁubjecm has become insdlvent, -
{2) For the purposes.of this condition, the praprietor shall be tiken to be insolvént il -
{a) he has become rotour bafikrupt; or he has executed 4 trust deed for behast of, or ims madc
a composition ‘vontract orarrangenent with, bis ereditors; - _
(b) he has died and 4 judlcm] factor Bas beei appointed wnder section T1TA. of the Tudicial
Factors (Seotland) Act 18891700 divide his insolvent estate among his creditors, [or his estate
falls to e adeninisiersd in accordance with an order irider section [421 ei the Insnlvcncy Act
{9861 1
{¢) where the praprietor | isa company, a wmduw-up crder- has been made with respect ta it, or
a resolution for volunlary winding-up (Gther than a members’ voluntary winding-up) has beeo
-passed with respect (o i6,0F a receiver or manager of its undertaking has been duly. appointed,

%0 Words substituted by Bankruptey (Seotland) At 1985 (¢.66), s.75(1), Sch. 7 para 8 -
_ _9‘_ Words substituted by virtue of Insobvency Act 1986 (2.45), 5. 443, Sch. 14
92 Word substituted by virtue of Insolvency Act 1985(¢.65), Sch. 8 para.18
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o possession has been taken, by or o behall of the holdées of any debeniures secured by a
Hoating ¢harge, of amy property of the company comprised. in or subject to the 'char‘ge or any
~ docament i filed 2 court inftiating or applying for a moratorigm or an order 1§ madu foi a.
- maratoritin 10 coine nlo foree i rulation to lhe propﬂclor

10 ngbts of ercdltor on-default.

(I} Where the debtor is in-default; the creditor may‘ wrtheut prejudice to ials exercising any other -
rtmcdy ariging from the contract to which the standard securily relates, exercise, i accardance with the
provisions of Part I of this Act and of any other ehactment applying to.standard securitiés, such of the .
remedies specified in the fallowmg sub«pararfraphs of this standard. condition ashe rmay cunsrder
‘appropriate.

(2) He may proceed (o se!l thé security sub;u;ts ar any part thereof

{3) He miay entor into posséssion of the security subjecis and may feu:lve orrecaver {,.]° 5 tha, retits ol
those subjects or any parl thereof. :

- {4) Where he-has entered into posseqsmn as aforesa;d he may let the: sece:nty subjems Or dny part
" thereof.

~(5) Where hie has enlered into poqsessmn as aforesaid thiere shall be transterred te hxm all the rights of
" the debtor in rg,latmn t0 the ‘granting of leases or rights.of cecupancy gver the securily hlfh_]t:C[S and 0
- the management ard maintenance of those subjects.

" {63 He may effect all such rcpairs and may make. good such defects as are necessary {0 mainidin the
security subjécts -in good and sufficient repair, and may effect such reconsiruction, alteration and.
improvement on the subjects as would be.expecied of a prudent proprietor to maintain the market value.
of the-subjeets, and for the aforesaid purposes may énter o the subjects.atall’ reasonable tiries,

- (7TyHe may apply to the court for adecree of foreclosure.

11, Exeréise of vight of redemptmn

{13 The debtor shall be catitled 1w exercise his [r:ght {if any} to redeem the k:ecunty on glvang notice o
of bis intention §6.to da, betag wriofice inowriting (hercinafter referred (o as a "notice of redeniption”y..
{(2) Nothing in the provisions of [this-Act] * shall preclude a-creditor from waiving the necessity fora =
notics of redemption; -or from agrcemg foa perzod of rotice of less than {that to- which b s entitfed ]’
3

~(w) A riotice of r&dgmpuon may be ddzvcr{:d to-the: creditor or semt by ;eglstered past o recorded
- delivery to him a his fast known aiddréss, and an acknowledgmem signed by the creditor or his agent or
& cerlificate of postage by ‘the pérson giving the. notiee dccanipanied by the postal feceipt ‘;ha]l be. -
- sufficient evidence of such notice having begn given,

(B 1 the address of the creditor is not known, orif the packet coniaining the Totice of redemption s
returned fo the sender with intimation that it could not be delivered, a notice of redempiion may be sent
ta the Extractor of the: Court of Session and an acknowledgment of receipt by him shall be sufficient
evidenice of such-siotice having been given,

(o)A notice of redemption sent by post shatl he held to ha% beégn gwen on'the day next after tht: day of
posting,.

. {4y When a notice of redemption states that El spemﬁcd amaunt will be I‘L.pald and. it is sabsequently
ascertained that the whaole amount due: to be repaid is more or less than the. amount specificd in the
notice,. the nolice shall neverthisless he eﬂer:nv'a 5. 4 nmscc of repayment of the amount due. as
_-suhsequentﬁy ascettained. - : '
_(S’} [Whisre the debtor has éxercised 4 Fight -t ndecm. and has made paymcnt 1 0o the whole drhount _
due, or thas performed] ® the whole abligations of thé debtor under the contract to which the secutity
relates, the ereditar shall grant a discharge in the 1erms prescribed in section 17 of this Act,

12

" The debtor simE] ht, ;:iersonally liablé fo the creditor for the wht:le expensm of the preparation. and

execution of the standurd security and any varintion, restricion and discharge thereof “and,where any
of those-deeds'are récorded,. the recording theréof, and all c)‘cpcnscs rﬁasnnahly iricurred by the ereditor

-9 Words repealed by Ahciltsors of Feudal Tentre dic. (?cm:tland) Act 2(}00 asp 5 (Scottish Aci)
- Bih. 1'%(3} para, ] {Novemher 28 2004 s S812003/456)
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in calling-up the smumy and nahsmg or attenipting to realise lhe sr:cur:ty sﬂhjeus‘ or any part thcrw[
and exetcising any other powers conferred gpon him by the seuuﬂty .

Interpretation. . .
In this Schedale, whcrc: thu dbbtm‘ is nm the:- pmpnemr of the secumy suhjects, debtor” 'mudns

“proprictor”, excepl |
(a)in standard conditions 9(1), jSigh] snd 12, and E :
{byin standard condition 1, where "debtor” includes the praprietor..
9 Words substituted by Redemption of S‘tﬁnﬁa’rd_S‘eéﬁritEe‘s (Scbt'l'an_d')__Aét 1971 (&.45), . "l'(.g) :

Régistrat:iu.n and exevﬁuiimx

’I‘hu Owner éonsents o registcation of thése terms dnd any CLrtlf" cate.for exec on Thmu ferms are
execused as follows:

*’”&‘wamm 6£AHAM

Ful] ame of above (prmt)

/4{ @K/ZaZZ

Date af szgmng_

AT /NM&ZNEﬁg -

Address of witness

Novesithar 20149 -
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