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GE Capital Edinburgh Limited

Directors’ Report
The Directors present their annual report and audited financial statements for the year énded 31 December 2011

Principal activitizs, business review and futore developnients

The Company Is the limited partner in GE Capital UK Funding & Co., GE Capital European Funding & Co. and GE
Capital UK Finance and its income in 2011 is derived principally from lending through the partnerships to affiliate
companies within the GE Group. The directors consider that the current tevel of activities will continue for the
foreseeable fulure.

Principal risks and uncertainties
As an affiliate of General Electric Capital Corporation, the Company has access to funds thus reducing any cash fNlow
risk and liquidity risk.

The main financial risks that the Company is exposed to are fluctuations in foreign exchange (FX) and recoverability
tisk of its deblors. The Board has set policies to manage the FX exposure. By periodically carrying oul due
diligence on its debtors, the Company is able to reduce any recoverability concerns in relation to these financial risks.

Results and dividends
The resulis for the year are set out in the profit and loss account on page 7.

Directors, secretary and their interests
1n accordance with the Articles of Association, all Directors continue in office.

The Directors who beld office at the date of approval of this Directors’ Report confirm that, so far as they are cach
aware, there is no relevant audit information of which the Company"s auditor is unaware; and each director has laken all
the sieps that he cught to have taken as a director to make himself aware of any relevant audit information and to
establish that the Company’s suditors are aware of that information.

The Directors and Secretary as at 31 December 2011, together with their famifies had the following interests in the
common stock of General Electric Company and its Group undertakings

No of Shares "No of Shares
General Electric Company — Common Stock 31-Dec-11 31-Dec-10
F. Cantillon 10,969 10,046
C. Glavin 3419 2,764
Dundas & Wilsan CS LLP (Company Secretary) Nil Nil

Political and charitable donations
The Company made no political or charitable donations in the year.

Auditor

KPMQ, Chartered Accountants, have expressed their willingness in accordance with Section 384 of the Companies
Act 1985 to continue in office. A resolution for the reappointment of KPMG as auditor of the Company is to be
proposed at the forthcoming Annual General Meeting.

On behalf of the board
Frank Cantillon Columba Glavin 25 May 2012
Director Director




GE Capital Edinburgh Limited

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors o prepare financial statemems for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with UK Accounting Standards.

The financial statements are required by law to give a true and fair view of the state of affairs of the Company and of
the profut or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
+ select suitable accounting policies and then apply them consistently;
+  make judgments and estimates that are reasonable and prudent;

+ srate whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

¢ prepare the financial statements on the going concemn basis unless it is inappropriate 10 presume that the
Company wilt continue in business.

The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the Company and enable them to ensure that its financial statements comply with the
Companies Act 2006. They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and te prevent and detect fraud and other irregularities.

Under applicable taw the directors are also responsible for preparing a Directors’ Report that complies with that law.

Qn behalf of the board

Frank Cantillon \Q‘M‘laan 25 May 2012
Director

Director
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independent auditor’'s report to the members of GE Capital Edinburgh Limited
For the year ended 31 December 2011

We have audited the financial stalements of GE Capital Edinburgh Limited for the year ended 31 December 2011
which comprise the Profit and Loss Account, Balance Sheet and related notes. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom accounting standards (UK Generally
Accepted Accounting Practice).

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state 10 them in an auditor’s report and for no other pupose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our andit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out page 3, the directors are responsible for
preparing the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit the financial staternents in accordance with relevant legal and regulatory requirements
and [nternational Standards on Auditing (UK and Ireland).

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstaternent, whether caused by fraud or
error. This inchxdes an assessment of: whether the accounting policies are appropriate to the circumstances and have
been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by
the directors; and the overall presentation of the financial statements. Further details of the scope of an audit of
financial statemnents are provided on the Avditing Practices Board’s website at hitp://www.apb.org.uk/apb/scope.
Opinion on financial statements

In our opinion the financial staternents:

e give a true and fair view of the stats of the Company’s affairs as at 3} December 2011 and of its profit for
the year then ended; .

e have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and
e  have been prepared in accordance with the requirements of the Companies Act 2006,
Opinion oo other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial statements
are prepared s consistent with the financial statements. ' '

KPMG, an insh partersten and a mamber fism of (he KPMG natvark
of indep ber fierns at! with KPMG b J
Caop KPMG Ir ’ “1, @ Swits snity
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Independent auditor's report to the members of GE Capital Edinburgh Limited
For the year ended 31 December 2011 (cont'd)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

* adequate accounting records have not been kept, or retirns adequate for our audit have not been received
from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of dircctors’ remuneration specified by law are not made; or

s we have not received all the information and explanations we require for our audit.

Jonathan Lew (Senior Statutory Auditor) 25 May 2012
For and on behalf of KPMG, Statutory Auditor

Chartered Accountants,

1 Harbourmaster Place,

IFSC,

Dublin 1.




GE Capital Edinburgh Limited

Statement of accounting policies
For the year ended 31 December 2011

The following accounting policies have been applied consistently in dealing with items which are considered material
in relation to the Company’s financial statements.

Basis of preparation

The financial statements are prepared in accordance with generally accepted accounting standards under the
historicn! cost convention, and comply with financial reporting standards of the Accounting Standards Board, as
promuigated by the United Kingdom accounting standards (UK Generally Accepted Accounting Practice).

Currency
The financial statements are prepared in GBP, which is the functional and reporting currency.

Partnership income

The Company’s share of the partnerships™ profits are taken to the profit and loss account as they are earned. Under
the Partnership Agreements, the partners capital account represeats amounts coutributed by the Company to the
partnerships GE Capital UK Funding & Co., GE Capital European Funding & Co. and GE Capital UK Finance,

Taxation
The charge for taxation is based on the profit for the year.

In accordance with Financial Reporting Standard 19 “Deferred Tax”, except where otherwise required by accouating
standards, full provision without discounting is made for all timing differences which have arisen but not reversed at
the balance sheet date. Provision is made at the rates of tax expected to prevail at reversal. A deferred tax asset is
recorded where it is more likely than aot to be recovernble. The recoverability of deferred tax assets is assessed
annually by the directors.

Foreign currencies
Transactions in currencies other than GBP are recorded at the rates of exchange ruling at the transaction date.

Monetary assets and lisbilities denominated in foreign currencies are ranslated at the rates of exchange ruling at the
balance sheet date. Gains and losses on retranslation are dealt with through the profit and loss account.

Administration expenses
Administration expenses are expensed to the Profit and Loss account as incurred.

Cash and cash equivalents
Cash and cash equivalents consist of cash at bank or amounts overdrawn.

Debtors
Debtors represent amounts owed to the Company at year ¢nd and are recognised on an accruals basis.




GE Capital Edinburgh Limited

Profit and Loss Account
for the year ended 31 December 2011

Note
Operating income ]
Adminlstrative expenses
Operating profit — continuing operations
Foreign exchange loss 2
Profit on ordinary activities before taxation 3
Tax on profit on ordinary activities 4

Profit for the financial year

Year Ended

31 Dec 2011

GBP

2,128
——{ER1)

1247

Year Ended

31 Dec 2010
GBP
2,082

—_—79

1,903

The Company had no recognised gzins or losses in the financial year other than those dealt with in the profic and loss
account and accordingly a statement of total recognised gains and losses has not been prepared. The accompanying notes

form an integral part of the financial statements.

On behalf of the board

Director

s e

25 May 2012




GE Capital Edinburgh Limited

Balance Sheet
As at 31 December 2011

Corrent assets
Debtors
Cash at bank and on hand

Net current assets
Creditors:
Amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account
Capital contribution reserve

" Shareholders’ funds - equity

The accompanying notes form an integral part of the financial statements.

On behalf of the board

A 4

Frank Cantillon
Director

Noie

10
10

10

i

2011
GBP

6,299

40,572

40,572

12,215
28,356

40,572

2010
GBP

32,939
6,374

39,813

(18,379
21,234

11,233
10,000

21,234

25 May 2012




GE Capital Edinburgh Limited

Notes to the financial statements

1. Operating Income Year Ended Year Ended
M Dec 2011 31 Dec 2010

GBP GBP

Partnership income 2,128 2,082

All umover derives from operations in Europe.

Under the partnership ogreements the Company, as a limited partner, is entitled, per annum, to the first
EUR1,000 profit or loss from the partnership GE Capital European Furding & Co., the first GBP1,000 profit or
loss from the parinership GE Capital UK Funding & Co. and 0.000096715% of the profit or loss from the
partnership GE Capital UK Finance.

2. Foreign exchange loss Year Ended Year Ended
31 Dec 2011 31t Dec 2010

GBP GBP

Unrealised exchange loss 91 135

3. Statutory information
Directors’ remuncration is nil (2010: nil). The Company had no employees during the year (2010: nil) and
incurred no staff costs.  Auditor’s remuncration is bomne by a related company.

4.  Tax on profit on ordinary activities
The tax assessed for the year is at the standard rate of corporation tax in Ircland (12.5% trading).

Anailysis of charge In year

Year Ended Year Ended
31 Dec 2011 31 Dec 2010
GBP GBP
Current rax:
Irish corporation tax on profits of the year 156 221
Uader provision in respect of prior years 18 -
Total current tax 174 - 22t
Factors affecting tax charge for year Year Ended Year Ended
The tax assessed for the year is greater than 31 Dec 2011 31 Dec 2010
the standard rate of corporation tax in Ireland. GBP GBP
Profit on ordinary activities before tax —_ 1156 - 1.768
Profit on ordinary activities multiplied by
rate of corporation tax of 12.5% 144 221
Tax effects of;
Non-deductible expenditure 12 -
Under pravision in respect of prior years -_ 18 -
Current tax charge for the year oc—l4 — ]\




GE Capital Edinburgh Limited
Notes to the financial statements (cont’d)

5.

60

Debtors 2011
GBP

Partnership Capital Account 28,006
Partnership Current Account 6,191
Amounts due from fellow Group undentakings -
Corporation tax 76
34,273

2010
GBP

28,580
4,150
191

I8

32,939

The partnership capital account represents amounts granted by the Company to the partnerships GE Capital UK
Funding & Co., GE Capital European Funding & Co. and GE Capital UK Finance. The partnership current
account is comprised of the Company’s share of profits of the partnerships which have not been remitted to the

Company.
Casb at bank
2011
GBP
Cash at bank 6,299
Creditors: amounts falling due after more
than one year 2011

Amounts due to fellow Group undertakings

GBP

10

2010
GBP

6,874

2010
GBP

18,579

18,279

S




GE Capital Edinburgh Limited

Notes to the financial statements (cont'd)

8. Share capital - equity 2011 2010
GBP GBP
Authorised
1,000 Ordinary Shares of GBP1.00 each 1,000 1,000
Allotted, called up and fully paid
| Ordinary Share of GBP .00 each 1 1

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to
one voie per share at meetings of the Company. The ordinary shares rank pani passu in all respects. The
Company did not pay or declare a dividend on its share capital during the year. The Company does not have
any externally imposed capital requirements,

9. Capiltal contribittion reserve
The Company received capital contributions from its parent GE Capital Shannon on December 21, 2011 of
£10,000 arl €10,00Q. Capital contributions are non-interest bearing and non-refundable.

16. Reconciliation of movements in shareholders’ funds

Capital Profit and Total

Share Contribution Loss Shareholders’

Capital Account Account Funds

GBP GBP GBP GBP

At 3| December 2009 1 10,000 9.686 19,687
Retained profit for the year - - 1.547 1,547
At 31 December 2010 ] 10,000 —11.233 —21234
Capital contribution received - 18,356 - 18,356
Retained profit for the year - - 982 982

At 31 December 2011 | 28,356 12,215 40,572

31




GE Capital Edinburgh Limited

Notes to the financial statements (cont’d)

1L

12.

13.

4.

15.

Principal group and assoclated undertakings
The following are the principal group undertakings of the Company.

Partncrship name and principal activities

GE Capitol UK Funding & Co.
WIL House, Shannon Business Park, Shannon, Co. Clare, Ireland.
A Lending Entity

GE Capital European Funding & Co.
WIL House, Shannon Business Park, Shannon, Co. Clare, Ireland,
A Lending Entity

GE Capital UK Finance
4" Floor, Saltire Court, 20 Castle Terrace, Edinburgh, Lothian, EH1 2EN, Scotland,
A Lending Entity

The Company is a [imited partner in the obove partnerships. Other group companies are the general partners in
the above partnerships. The Company provides capital to these partnerships whe in turn make loans to other
GE affiliated entities.

Under the partnership agreements the Company, as a limited partner, is entitled, per annum, to the first €1,000
profit or loss from the partnership GE Capital European Punding & Co., the first GBP!,000 profit or loss from
the partnership GE Capital UK Funding & Co. and, as a parmer, 0.000096715% from the partnership GE
Capital UK Finance.

HoldIng company

The Company is a wholly owned subsidiary of GE Capital Shannon, an unlimited Company incorporated in the
Republic of Ireland, which i3 a wholly owned subsidiary of General Elecric Company, a Company
incorporated in the United States of America.

The smallest group in which the Company results are included within is that headed by General Electric Capital
Corporation, copies of which consolidated accounts may be obtained from General Electric Capital
Corporation, Norwalk, Connecticut 06851, USA.

The largest group in which the Company results are included within is that headed by General Electric
Company, copies of which consolidated accounts may be obtained from General Electric Company, Fairfield,
Connecticut 06828, USA.

Related party disclosures
The Company is availing of the exemption under Financial Reporting Standard No. 8 “Related Party
Disclosures” not to disclose details of transactions with companies within the General Electric Company Group.

Cash fMlow statement

The Company is a wholly owned subsidiary of General Electric Company, 2 Company incorporated in the
United States, which prepares a consolidated cash flow statement which includes the cash flows of this
Company and is publicly available, The Company is therefore availing of the exemption under Financial
Reporting Standard No. 1 (Revised) “Cash Fiow Statements” from preparing a cash flow statement.

Subsequent events
No significant events affecting the Company occurred since the balance sheet date, which require amendment to
the financial statements or inclusion of nates therein.




GE Capital Edinburgh Limited
Notss to the financial statements (cont'd)

16. Approval of financial staternents
The Board of Directors approved the financial statements on 25 May 2012.

13




