INCHMARLO LAND HOLDINGS LIMITED
8C244690

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOYEMBER 2019

PAGES FOR FILING WITH REGISTRAR

MESTON REID & CO
CHARTERED ACCOUNTANTS
12 CARDEN PLACE
ABERDEEN
AB10 1UR




INCHMARLO LAND HOLDINGS LIMITED

CONTENTS

Page

Balance sheet 1

Notes to the financial statements 2-4




INCHMARLO LAND HOLDINGS LIMITED

BALANCE SHEET

AS AT 30 NOVEMBER 2019

2019 2018

Notes £ £ £ £
Tixed asscts
lnvestiments 3 663 i)
Current assets
Cash at bank and in hand 120 118
Creditors: amounts falling due within one vear

5 (600 (588)

Net eurrent liabilities (481) (470)
Total assets less current liabilities 134 195
Capital and reserves
Called up share capital [ili%] 065
Profit and less reserves (481 (470)
Total equity 184 195

The directors of the company have elected not to include a copy of the profit and loss account within the financial stateinents.
For the financial year ended 30 November 2019 the company was entitled to exemption from audit under section 477 of the
Companics Acl 2006 relating 1o small companics.

The dircetors acknowledage their respoasibilitics for complying with the requirements of the Companics Act 2006 with respect Lo
accounting records and the preparation of tinancial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime.

The tinancial statements were appraved by the board of directors and authorised for issue on 27 August 2020 and are signed on its
behalf by:

J C A Burnett of Leys
Director

Company Registration No. SC244690




INCHMARLO LAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 NOYVEMBER 2019

1.4

Accounting policies

Company information
Inchmarlo Land Iloldings Limited is a private company limited by shares in the United Kingdom and incerporated in Scotland.
The registered oftice is Banchory Business Centre, Burn O' Bennie Road, Banchory, Aberdeenshire, AB31 5ZU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Finaneial Reporting Stundard applicable in
the UK and Republic of Ireland™ (“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional corrency of the company, Monetiary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial statements present
information about the company as an individual entity and not aboeut its group.

Fixed asset investments

Interests in subsidiarics, asseciates and jeintly controlled entities arce initially measured at cest and subsequently measured at
cost less any accumulated impairment losses. The investiments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Countrol 1s the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

Cash and cash equivalents

Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maluritics of three months or less, and bank overdrafts, Bank overdralts arc shown within
borrewings in current liabilities.

Financial instruments
The company has ¢lecied o apply the provisions of Seetion 11 *Basic Financial Instruments” and Seclion 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are reeognised in the company's balance sheet when the company beeomes party 1o the contractual
provisions of the instrument.

Financial assets and liabilitics are offset, with the net amounts presented in the linancial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or o realise the asset and
settle the lability simultaneously.

Basic financial assets

Basic financial asscts, which include debiors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction. where the transaction is measured at the present value of the future receipts discounted at a
market ratc ol interest. Financial assets classified as reccivable within one year are not amortised.




INCHMARLO LAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 NOYVEMBER 2019

1 Accounting policies (Continuned)

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial Habilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are Initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay lor goods or services that have been acquired in the ordinary course of business rom
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amottised cost using the effeclive interest method.

1.5 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
equily instrurnents are recognised as liabilitics once they are no longer at the discretion of the company.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2019 2018
Number Number
Total - -
3 Fixed asset investments
2019 2018
£ £
Shares in group undertakings und participating interests 665 665

Movements in fixed asset investments

Shares in group

undertakings
£
Cost or valuation
At | Deeember 2018 & 30 November 2019 665
Carrying amount
At 30 November 2019 i)
At 30 November 2018 665




INCHMARLO LAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 NOYVEMBER 2019

4 Subsidiaries

Details of the company's subsidiaries at 30 November 2019 are as follows:

Name of undertaking Registered Nature of business  Class of
office shares held
Inchmarlo Land Company Limited Scotland Rental property Ordinary A

% Held
Dircet

51.00

The aggregate capital and reserves and the result for the year of the subsidiarics noted abave was as follows:

Name of undertaking Profiti(Loss)

£

Inchmarlo Land Company Limited (136.007)

5 Creditors: amounts falling due within one year

Amounts owed to group undertakings
Other ereditors

1] Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Capital and

Reserves
£

437,820

2019

588
13

601

Indirect

2018

588

588

Included within amounts owed to group undertakings is a loan from Inchmarlo Land Company Limited of £588 (2018 - £588).
This loan is unsecured, interest free and repayable on demand. Inchmarlo Land Company Limited is ultimately controlled by

Inchmarlo Land Holdings Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



