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COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland

Pursuant to section 410 and 468 of the Companies Act 1985

To the Registrar of Companies ‘ Foroficialuse  Comnpany number
{Address overleaf - Note 5) : x‘""?"“’-??

o L 1S (B2l
Naine of company

*ACTIVE ACCESSLIMITED. ~ ~  ™The Company”)

Date of creation of the charge (note 1)

18 August 2021

Description of the instrument creating or evidencing the charge or of any ancillary document which has
been altsred (nota 1)

Floating Charge ("the Factor's Flpating Charge™)

Names of the persons entitled to the charge
Advantedge Commercial Finance (North) Limited ("the Factor”)

‘Short particulars of all the property charged

The whole of the assets and undertaking of the Company, includin_g its uncalled capital and any
Specified Debts that are purported to be purchased by the Factor but fall for whatever reason to vest
absolutely in the Factor together with any related rights ("Non-Vesting Debts").

For official use (02/06)
Charges Section ) Post room

MR

Presenter's namie address and
reference (if any):

»

THURSDAY

02/09/2021 #2
COMPANIES HOUSE




Namss, and addresses of the persons who have exscuted the Instrument of alteration (now 2)

1) Advantedge Commercial Finance (North) Limited of i London Street, Reading, Berks, RG1 4PN

2) Bank of Scotland PLC of The Mound, Ediriburgh, ED1 1YZ ("the Lender”)

3) ACTIVE ACCESS LIMITED, PRO GLOBAL FREIGHT SOLUTIONS LTD, ZLG (UK} LIMITED and
EURO MECHANICAL HANDLING LTD each of Righead Court Goll Avenue, Righead Industrial Estate,
Bellshill, Scotland, ML4 3L

Date(s) of execution of the instrument of alteration

19 August 2021

A statement of the provisions, if any, Imposed by the Instrument of lteration prohiblting or restricting the creation by

the company of any fixed security or any other fioating charge having, priority aver, or ranking pari passu with the
fioating charge ' :

N/A

Short pariiculars of any properly released from the fioating charge

N/A

The amount,  any, by which the amourit sacured by the floating charge has been increased

N/A
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A staternent of the provisions, If any, Imposed by the instrument of alteration varying or atherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or 1o other floating charges

Flease do hot :

witein All receipts, recoveries and realisations (‘Realisations’) arising from the enforcement of any of the

this margin Securities or otherwisé realiged from any of the Securities shall be held on trust for the Security Holders
by the person receiving them and applied in the following manner:

Please complele

leglibly, praterably .

In black type, or 311

bold block fettering | In respect of Realisatjions of the Non-Vesting Debts:
- | (&) firatly, fo the Facfor, without limit; and
{b) secondly to the Lender,

In respett of Realisations of all other assets of the Company other than the Non-Vesting Debts:
(a) firstly, to the Lender, without limit; and
{b) secondly, to-the Factor.
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Continuation of the statement of the provisions, if any, Imposed by the instrument of atteration varying or otherwise Please do not
regulating the order of the ranking of the floating chargs in refation to fixed securities or to other fioating charges wite In rgin

Pleass complets
legibly, preferably
in biack type, or
bold block letigring

Signed., g“*ﬂ ___Date otfog /2l

On behalf of [campery] [chargee]{l

Notes

1. A deseription of the instrument e.g. “instrurnent of Charge” “Debenture” etc as the case may be, should be given. |] dalete as
For the date of creation of a charge sea section 410(6) of the Companies Act. © approprigte

2, In accordance with section 466{1) the instrument of alferation should be executed by the company, the holder of
the charge and the holder of any othar cha:ge (including a fixed security) which would be adversely affected by

the alteraﬂcn

3. A cerified copy of the instrument of alteration, togethar with this form with the prescribed particulars comectly -
completed must be delivered to the Registrar of Companles within 21 days after the date of exacution of that

instrument.

4 A certiﬂad copy must be signed by o on behalf of the person giving the certification and where this is a body
corporate It must be signed by an officer of that body.

5. The address of the Registrar of Companies is: Companies Registration Office, 138 Fountainbridge, Edlnburgh EH3 9FF -
DX 235 Edinburgh
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CERTIFICATE OF THE REGISTRATION -
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 243739
CHARGE CODE 5C24 3739 0005

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 19 AUGUST 2021 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 2 SEPTEMBER 2021

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 19
AUGUST 2021

BY ACTIVE ACCESS LIMITED

IN FAVOUR OF
ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

GIVEN AT COMPANIES HOUSE, EDINBURGH 7 SEPTEMBER 2021

&

THE OFFICIAL SEAL OF THE

Companies House | | RroSTAAROFCOMPAMES . |



Classification. Confidentinl

RANKING AGREEMENT
. ene
{2)-BANX OF SCOTLAND PLC
and

{3) ACTIVE ACCESS LIMIYED
PRO GLORAL FREISHT SOLUTIONS LTD
UG (UK} LIMITED
EUBO MECHANICAL HANDLING LIMITED

Date of Delivery: | 1 IO?S , 201
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RANKING AGREEMENT

among 7 _
(1)  ADVANTEDSE COMMERCIAL HNANCE (NORTH] LIMITED, incorporated under the laws of

Englersd enad Wsmmdmmmmnu1mnwm-u
London Street, Reading, Barkshire RE1 4PN *Advantsdge”);

f2) y number SC327000) having Its registered office #t The
| {3} and registered In Scothind with company
Coutt, Guoll Averrue, Righesd industris)

PRO GLOBAL FREKSHT SOLUTIONS mmummMmmemna
mwmmmwmwamwMMdemm&nmnm
Righaad Industrial Estats, Bellslfll, Mia ain;

ZUG UK UMITED a company incorporatad and registered in Sootland with company unber
(W)MWMBWMMIAWMWMM
Belldﬂll.MMBLQ,iM .

EURO anlulmnum UMITED » company incorporated mdmimml In
wmmmmm|m)mwmuwmmm
Avenue, Righead Industvial Estate, Belishiii, ML4 3LQ,

(together "tha Companies*).
WHEREBY [T IS AGREED among the parties hereto as follows:
1 Daﬁnlﬂmu andd Intarpretation |

1.1' |nuwdu¢mmmmmmmummmumummm
~ shall have the Tollowing meanings:-

“Advantadge Finance Agreemuits” means the Debt Purchase Agresments betwaen
Advantedga snd sach of the Companles Individually dated on or sround the date of
this deed and wny extension, variation, replacement or supplement of such
sgremvmts and any othar agrasment which may be entsred into between
Advantedge and the Corripainles; ,

mwsmmrm”mmﬂnﬂuaﬂudumumnﬂwmmpamu

property, rights and assats deted on or sround the date hereof, given by the
Companles to Advamedge which is ara a quallfying floating charge within the
meaning of paregraph 14 of Schedule B:I.mﬂnlmolvmwm:l.sss;

“Bank Floating Chargas® means each of the floating charges over all the Companies

- property, rights and assets al datad 21 August 2017, given by exch of the Companies
1o the Bank whith ara a quailfying fioating charge within the meaning of parsgraph
14 of Schedule B1 to the Insolvency Act 1986;
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"Debt” means the eamount of any Inclebtedniss {inciuding any tax or duty peyable)
incurred by a Customaer ander s Supjly Contract ind its Related Rights and
“Debts”® shall be construed accordingly us the contaxt pamlts or dictates;

“Fnencisrs” mesns Advantedge and the Bank and "Floanciar® shall meén either one
of them;

"Goods” means any goods or services the subject of a Supply Contract;
"Non-Vesting Debts* igafis sy Débts purchasisd of purported to be purchased by
Advartetige pursuant to the Alivantsdge Finante Agreements which fall to vest
ahsolutely and éftectively In ti Advantedge for sy nason

“Recolver” Includes a recelver or & Manager or a recelver and nvaneger or an
administrative recelver as defined In section 251 of the Insolvency Act 1388 or »
mwarufp!rtmlynfﬂ\epmpertvufﬂnmmpm:ura receivér only of the
income arising from any part of the Companies property;

"Related Rights” ;memns all the Companles rights under a Supply Contract, the
banefit of all gusrantess, idemities, Insursnces and securities given to or held by
the Companles In respect of 2 customers obiigations to the Companies, all
remittances held by the Companies In relation to uny such abligation, the right to
possession of all sccounting recards, sny Retumiad Sodids and Advantedge’s right to
have the cwnership of sny Goods transferred ta it and any interest payable under
the Supply Contract or statuta;

"Returned Goods™ means sny Goods the subject of an involce funded by
Advantegde, are retumed or refused by a Companies customer;

 #securities” means the Bank Flosting Charges and Advantedge’s Floating Charges

together and "Sacurity” means any one of them;
"Supply Contract” means a contract for the supply of Gootis by tha Companies to a
customer; :

“Vesting Debts” means any Debts purchased by Adventedge pursuant to the
Adventedge Finance Agreements titla to which hes vested absolutely and effectively

12

"Working Day” means a day {other than a Saturday or Sunciay) on which banks are
generally open In London for the transaction of business in the lawful currency of
the United Kingdam.

In this deed, unless the context atherwiss requires:

1.21 references to any of the parttes shall be construed so as to
~ Includa their respective successors and permitted assignees;

122 references to 2 clause by number are references to the
appropriately numbered clsuse of this deed;

123 raferences to this deed and any document referred to herein
shall be to this deed as amanded, varied, supplemented or
novated from time to time;
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1.3

124 references to any statuty, law, decree or reguistions shall be
treated as refarences to such statuts, law, decree or regulations
w amuhiled, extended or replaced from tme to

1.25 headings are inssrbéd for esse of reference only and shall be
" ignoved in the construction of this deed: and

1286 the staguiar ingludes the plurgl and vice versa and aoy gendsr
inciudes gny other,

If there shail be any confiict or inconsistency between eny provision of this deed and
awmmmmﬂmn;mﬁw.ﬁnpmmumhaudmmmm

2 Consants

21

a2

2.3

ZA

In £o far a2t consant s required ummmdwdmmam
ench of the Financlers consents to the crextion si continuancs of wach Security.

The Bank acknowidges the tams of the Advartedge Prwnce Agreemants and
consents to the Companles entenny intb the Advantedge Pndhite Agreements (and
such corsant shal apply to any extension or vartation theveli) ki, subject to dlause
:&mmnmmﬁmmmwmmm
Advantedge Finance Agresments and agrees that aff Vagilag Debts, any Retyrned
mmmmhmmudrmmmwmmmmmum
Floaling Charges. .

mmmdwmmmmmummma,memm
Charges ghall remain in full force and effect snd shall apply to all Debts and thalr
Related Rights which miy at ariy tme be re-sssigned or transfetyed by Advantadge
to the Compenies and, subjeck to the provisions of clouse 2.4, shall aiso apply to any
symx dye from Advantesdge to the Companles frixi tiie to thiie.

The application 6fany eharge crested by the Bank Floating Charges to any sums due
from Advantedae to the Companles from time to time shall be subject to all or any

rhht!ofm wmmammammmmlmmﬂm

2  Ranking

31

Notwithstanding the tarms of tha Sacurities, any provisions as to ranking contained
in them and thelr respective dates of creation, the Sécurities shall, subject to clause
3.2, rank In the following order of priority: -

3.1 In relation to each Compeny and tha Non-Vesting Debts of that
Company end the proceeds thereof, Adventedge's Floating
Charga by that Company shall rank prior and preferably to the
mn:kﬁmmmmwwmcmmmmmmtmdm :
]

3.1.2 In relation to each Company's other assets (other than tha Non-
Vestirig Debts of that Company), the Bank Floating Charge by that
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32

33

Company shall fank prior and preferabiy to Advantadge's Flosting
Charge by that Company to an unkmited extent.

The smount of any Adsministrator’s or Reckiver’s remtnetation and all outgolngs,
costs, charges, expanses, iiabiities and payments ranking by statute for peymaent in
priofity t6 the sitioiint suciwiil by the SaGurities sl be teduttad from &) receipts
and recoveries under the relevant Secutfty prior ta thelr apphication towasrds the
discharge or satistaction of the amounts sesamed by the Secusitles,

 For the ivbiance of datibt, sich of the parties heréto agtes that the procesds of

mmmmmwmﬁcuﬂumnndwm and

- whather sn asset of Adverdédge or tha Companles shall consthuta solely a

realisation of a Debt {and as msmmmbhmlulwamM)md no part

' ufnwmhtdnlhmm:bhuamiwnnfwoﬂmmufﬂumm

4  Continuing Secmfty

The Sacurities shall be continuing securities for repayment to the Financlers of thamoney and
ltabliities thereby secured and the prigrity arrangemenms herein contained shall not be
affected by any fiucthuations in the amount from time to time due, owing or incurred by the
Companies on any account to any of the Financlers or by the axistence at any time of a cradit
or nll balance on any such account of ths Compsnies with sither Financler. _

5 Enforcement of Security

51,

5.2

The Financiers ointly and sevenally Imevocably undertake in favour of each other
that nefther shall appoint or spply to sppoint an Administrator or otherwise enforce
cr exerclse (or attempt to enforce or exerciss) all or any part of the Securities unless:

511 one party has first given tha other Its written consent; or

5.1.2 one party has given st least 5 Working Days’ notice to the other and
suich notice perlod has expired,

If any Financler shail appolnt a Recelver or an Administrator under its Security or
shall atherwise enforca or wxercise its Security it shall promyitly give writien notice

“THereo! to the other FInanclier.

6 information

51

63

Whiist this deed subsists each Financier shall be at liberty from time to time to
disdose to the other of them information concerning the Companies and their affalrs
In such manner and to such extant as the disclosing Financier may decide and the
Companies hereby consent to such disclosure.

Each Finandler acknowledges the right of the other of them to the production and
defivery of coples of the documents comprising or reforred to in its Securlty.

If elther Financler shalf have any books or records of the Companles in its passession,
It will provide such access to those books and records as may reasonahly be required
by any Receiver or Administrator sppointed by the other Finanier, :
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10

Floating Charges

lnmhruumnybemmymmaﬁectbﬂlpmofﬂlhkﬂﬁmmm
Adveantedge’s Floating Cherges and the Bank Flozfing Charges are hersby vadled and this

'Ranking Agresmment shall be consirued and recitive alfect as i instrument oF stterstion within

ﬂnmmdmmamc«mﬁmmmm

This déed shall cesre t have further &ffect whiah sl Secisrtties by ol of the Companies In
m&:mmmmwmwwmmaﬁmmm

: eﬂuﬂhﬂﬁl%mhﬂrutﬂmﬂw

mmmunnmmmmmmmmmmmm
rest of the terms of this dead. Tha Companies pcknowiedpe that this deed doss not create

anwy tights tn thelr favousr srd that they shell not be etitied to faly ujsen or enforce any of the
terms of this deed ac agalnst efther Finander. |

This deed forms the entire agreashent between the parties relating to thé priority of their
raspactiva Securities and suparssdes all earller meetings, discussions, negotlstions,
corresporslence,  faxes, . tefexes, letters, e-malls, transactions, communications,
und-rstlmﬁnpandarwmoflnvﬂndlomung‘ : .

Fathnoe, Faliures and Welvers
111 No forbearance or fallure by any party to exarcise or assert or ¢laim any rights or

entitiement hereundar shall be construed (in the absence of a written agreement to
a walver or a written confirmation of a past walver) as a waiver 'of thet right or

212 No waiver of any breach of any term of this deed shall {uriless expressly agreed In
wﬂﬂuhytllemmmwomnstmeduamlwrdnmtum breach of the same

Save as otherwise provided herein, any variation of this deed shali be binding unlyifltls
recorded In a document signed by or on behaif of sach Financler.

n .
12 Variations
13 Sevarability

131  The provisions of this dead shall be severdble and distinct from each other. ifatany
time any one or more of such provisions is or bacomes invalid, lllegal or
unenforceable, the validity, legality and enforceability of esch of the remalning
“provisions of this deed shali hot In any wiy be sffected, . prejudiced or impalred
theraby. ‘

1 Application of procaeds recelved by each Finander deak with in accordance with terms of their own
agreaments . ‘
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14

15

15

17

18

13.2 . The provisions of cause 3.1 shail apply notwithstanding the invalidity or avoldance
of any of the Secwities.

Fucllities

Nothing In this desd shall bind elther of the Bank or Advantadge to make any advance or
prepayment or to grant any cradit or other facilities to the Compariles.

Tima snd Induigencs

The Bank and Advantedge shall a-chhemiddmmmﬂmeurindulmbrmrdusaor :
WWMWu&MHMIWMMWMMMmmV
mhﬂnmwwwhmmbdhyﬂisdud

Continuing Effect

The ranking priorities set forth above shall apply even though s liquidator or Recelver or an
Administrator shall ba appointed under the Insolvency Act 1986 in relation to the Companies.

Assignation | ~

Nelthar of the Financlers shall assign, transfar, charge or otherwise dispose of fits Security or
any of its rights or obligations under them to any parson {a “Transferea”) or agree or sttempt
to do 50 unless tha Transferee shall first have agresd with the othar Finarcisr to adhere to

and be bound by all the provisions of this dead affécting the other Financier including this
clause 17,

Notlces

18.1 Any notice or other communication givan or made under or in connaction with the
matters contemplated by this deed shali be In writing.

182 Any such notice or other communication (other than any legal procesdings arising

hereunder} shall be addressed as pravided In clause 18.3 and, if suudr.lreaed, shall
be treated a5 having been duly given or made as follows:-

18:2. 1 ifddeitversd =t the-tme ot detiveryor
38.2.2 if sent by post—48 hours from the date of posting; or

18.2.3 if sent by facshmlle transmission or electrontc medium — at the
time of transmission; or

18.24 If handed over — at the tima of handing over.,

123  The sddress for service In accordance with dause 18.2 shall be the recipient’s
registered office. However, a party may notify the other parties to this deed of an
alternative address for the purposes of clause 18.2 provided that such notification

_ shall only be effective on:-

1831 the date spacified in the notification as the date on which the
change ls to take place; or
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18.3.2

19 Cointerparts

This deed may be seecuted in sy mambser of mounterparts shd by éach of the parties
mmmuummmmmmmwm
WMﬂumwmuﬂlemmmdmm
{Scaland) Act 2015,

i executed in counterparts:

191

19.2

15.21

19.2.2

19.23

fnndabisspndﬂa:l.ﬁednteﬁlngﬁvedemwurﬂmom

after nptice of any such changs has been given,

for the svaidinoe of doulit, the parﬁuwﬂmﬂuptwlshm
of this deuse hall not apply In rwiviion to ti sendce of any
document by which afy legal procesdings are commaenced or

© cotitinued or forming eny part of such procesdings.

ﬂnhdy!dwﬂlnothlmeﬁe:tmﬁludwfﬂnmunmmm
baen delivered;

ud:mmno'mumwmhehasununwmmml
ﬁupmhwnmm\mduﬂofdnmummmm

be treated as daliverad: and

the date of delivery of this deed maybehsemdnntl-lefmm
pasnafﬂilsdudlntlnbhﬂkprmldadforthedoﬂverydats
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20 law end Jurisdiction
201 This deedis governed by and shall be construed In accordance with Scots law.

202  The parties to this dead irravocably submit to the non-exclusive jurisdiction of the
Scottish cousts to settle any disputes which may arise out of or In connection with
this dend.

IN WITNESS WHEREOF the parties hereto have exeruted this deed consisting of this and the 7
preceding pages ih counterpart as follows

THEY ere subscribed for and on behalf of BANK OF SOOTLAND PLC DUWMUNE
on | AMGUST 2021 by DAVID AlLA , who holds the posttion

of QEMW P M‘\NM‘I' and Is its duly authorised -ﬂmner Ll“m

Authorised Attorney
4 /

Full Name: A1
Address: /O &ﬂ mﬁm“: Kﬂ
_ EDREREG

THEY are subscribed for and on behaif of ACTIVE ACCESS LIMITED at S€4-5 1t

on g A.uGtkb’T 2021 by:- 9\/\

[ - Director

Director/Secretary

WITNESS:

— Ma
Full Name: jﬁ'\ﬂ'—b ZrvVng
Address: (Gl fNE

Losthie ML 38
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THEY are subscribed for and on behalf of PRD GLOBAL FREIGHT ¢ Lroat Bebisthb

on {4 ArGusT 2021 by

Diractor/Secretary
WITNESS: - |
Sgratre __ BN
Full Name: - 67_& gz "E;
THEY are subscribed for and on behalf of 216 (UlOI.IMrrm“ (oL
on |4 AneusT 2021 by-
4 WA A Vo
ﬂi@w
Diractar/Sacretary

Full Neme: _M__Zh’\.lm
autves:__cgpit Bt
AAUSIAIL il 8.
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THEY sre subscribed for and on behalf of EURD MECHANICAL HANDLING LIMITED at Betisivi

T e

- Direttor

' mwmmW
Ny
rilname: NI ZFAIE
awess: _fpil [t
UL I LYy 3L

THEY are subscribed for and on behalf of ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED
&t FhAsdon
on [9 AUsusT 2021 by , Who holds the pasition

of , and Ja s duly suthorised slsnltog- ,

Autharised Signatory
WITNESS: ﬁ

Full Name:  _ -CSoted_CRooomR)
Address: 3\ &8 dolamiea Cor)
o> | Ghix usl




