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LETTINGWEB LIMITED

ABBREVIATED BALANCE SHEET
31 MARCH 2007
3173107
Notes £ £
FIXED ASSETS
Intangible assets 2 41,157
Tangible assets 3 5,108
46,265

CURRENT ASSETS
Debtors 56,098
Cash at bank and in hand 60

56,158
CREDITORS
Amounts falling due within one year 4 205,067
NET CURRENT LIABILITIES 148,909}
TOTAL ASSETS LESS CURRENT
LIABILITIES (102,644)
CREDITORS
Ampunts falling due after more than one year 4 56,667
NET LIABILITIES 159,311)
CAPITAL AND RESERVES
Called up share capital 5 6,355
Profit and loss agcount 165,666)
SHAREHOLDERS' FUNDS (159,311)

31/3/06
£

56,889
5,957

62,846

(133,603)
{70,757)

76,666

147,423)

6,355
(153,778)

147,423)

The company 1s entitled to exempton from audit under Section 249A(1) of the Companies Act 1985 for the year ended

31 March 2007

The members have not required the company to obtan an audit of its financial statements for the year ended 31 March 2007 in
accordance with Section 2498(2) of the Compantes Act 1985

The directors acknowledge their responsibilities for

{a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

(b) prepanng financial statements which give a true and farr view of the state of affairs of the company as at the end of each
financral year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the

company

The notes form part of these abbreviated accounts
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LETTINGWEB LIMITED
ABBREVIATED BALANCE SHEET - continued
31 MARCH 2007

These abbreviated accounts have been prepared i accordance wath the special prowisions of Part Vil of the Companies Act 1985
relatmg to small companies

The financial statements were approved by the Board of Directors on 21 May 2007 and were signed on its behalf by

'J A Watts Dupétor

The notes form part of these abbrewiated accounts
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LETTINGWEB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2007

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonica! cost convention and in accerdance with the Financial
Reporting Standard for Smafler Entities (effective January 2005)

Tumover
Tumover represents net invoiced sales of services, excluding value added tax

Goodwill
Goodwill, being the difference between the book value of net assets acquired and the value of consideraton received in
respect of acquired businesses, s amorbsed over the director's estmate of useful life, being 5 years

Tanglble fixed assets

Depreciaton is provided at the following annual rates in order to wnite off each assef over its estmated useful ife
Computer equipment 25% on reducing balance

Deferrad tax

Deferred tax 1s recognised m respect of all tming differences that have onginated but not reversed at the balance sheet
date

INTANGIBLE FIXED ASSETS

Total

£

COST
At 1 Apnl 2006
and 31 March 2007 78,655
AMORTISATION
At 1 Apnl 2006 21,766
Charge for year 15,732
At 31 March 2007 37498
NET BOOK VALUE
At 31 March 2007 41,157
At 31 March 2006 56,889
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LETTINGWEB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2007

3 TANGIBLE FIXED ASSETS

Total
£
COosT
At 1 Apnl 2006 12,766
Addibons 798
At 31 March 2007 13,564
DEPRECIATION
At 1 Apnl 2006 6,809
Charge for year 1,647
Al 31 March 2007 8,456
NET BOOK VALUE
At 31 March 2007 5,108
At 31 March 2006 5,957
4 CREDITORS
The following secured debts are included within creditors
313107 31/3106
£ £
Bank loans 76,666 96,666
5 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 317307 313106
value, £ £
20,000,000 'A' Ordinary 0005 10,000 10,000
5,000,000 ‘B' Ordinary 0005 2,500 2,500
12,500 12,500
Allotted, 1ssued and fully paid
Number Class Nominal 3173107 3113106
value £ £
12,221,472 ‘A' Ordinary 0005 6,111 6,111
488,000 'B' Ordinary 0005 244 244
6,355 6,355

‘A’ ordinary shares entitle shareholders to recelve a share in distnbutions as well as a right to vote in general meetings

'B' ordinary shares entitle shareholders to receive a share in distnbutions, but do not entitle them to vote at any general
meetings

6 TRANSACTIONS WITH DIRECTORS

Duning the year the company pard consultancy fees of £nil (2006 £20,527) to D Carlyle
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LETTINGWEB LIMITED

REPORT OF THE ACCOUNTANTS TO THE DIRECTORS OF
LETTINGWEB LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements, from which the unaudited abbreviated accounts {set out on pages two to five) have been prepared.

As descnbed on the balance sheet you are responsible for the preparaton of the financial statements for the year ended
31 March 2007 set out on pages three to nine and you consider that the company 1s exempt from an audit

In accordance with your instructions, we have compiled these unaudited financial statements in order to assist you to fulfil your
statutory responsibilibes, from the accounting records and information and explanatons supplied to us

e flecow—r =% LWV

LWC Accountants LLP
18 Greenside Lane
Edinburgh

EH1 3AH

Date 21 May 2007

Page 6

Monbees Rovin DWindeam Jube Orolla Andan Wl aughlin John M Lood
1R Acoomtants P s a Tamted Dalubts Partno<hep rogstaed m Seatland Moo SO3000>4
Hocawtvbed Office 18 Croennade §ane Bdimburgh BT 3AH
Repubiod for a yange af Investment Bosane s As tnoties Iy the Assocanon of € hartered Coonfiedd Adcountants




