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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of
Frances Watson Hairdresser Limited

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaundited abbreviated accounts (set out on pages three to five)
have been prepared.

In accordance with our terms of engagement and in order to assist vou to fulfil your duties under the Companies Act
1983, we have prepared the financial statements of the company for the year ended 31 December 2008 on pages four to
eight from the accounting records and information and explanations supplied to us.

This report is made to the company's direcior, in accordance with the terms of our engagement, Our work has been
undertaken to enable us to prepare the financial starements on behalf of the company's director and for no other purpose.
To the fuilest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and
the company's director, for our work or for this report.

We have carried owr this engagement in accordance with best practice guidance issued by the Institute of Chartered
Accountants of Scotland and have complied with the ethical guidance laid down by the Instituie relating to members
undertaking the preparation of financial statements.

You have acknowledged on the Balance Sheet as at 31 Descamber 2008 vour duty o ensure that the company has kept
proper accourting records and to prepare financial statements that give a true and fair view under the Companies Act
1985. You consider that the company is exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the financial statements.

A A Mackenzie & Co Ltd

Chartered Accountants and Reporting Accountants
3/5 Mayfiald

High Street

Dingwall .
Ross-Shire

IV15 98T

17 September 2009

This page does not form part of the abbreviated accounts
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» Frances Watson Hairdresser Limited

Abbreviated Balance Sheet
31 December 2008

31.12.08 31.12.07
Notes z £ £ £

FIXED ASSETS
Tangible assats 2 1.339 811
CURRENT ASSETS
Stocks 500 300
Cash at bank and in hand 3,282 2,748

3,782 3,248
CREDITORS
Amounts falling due within one vear 3,803 3,974
NET CURRENT LIABILITIES (23) (726)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,316 83
PROVISIONS FOR LIABILITIES 171 43
NET ASSETS 1,145 42
CAPITAL AND RESERVES
Called up share capital 3 1
Profit and Joss account 1,144 41
SHAREHOLDERS' FUNDS 1,145 42

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 December 2008,

The members have not required the company to obtain an audit of its financial statements for the vear ended
31 Dzcember 2008 in accordance with Section 249B(2) of the Companies Act 1385,

The dirsctor acknowledges her responsibilities for:

(2) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
¢ach financial vear and of its profit or less for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1983 relating to financial
statements, so far as applicable fo the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies

Act 1983 relating to small companies. '

The financial statements were approved by the director on 17 September 2009 and were signed by:

Jladzor

F Watson - Director

The notes form part of these abbreviated accounts
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, Frances Watson Hairdresser Limited

Notes to the Abbreviated Accounts

for the Year Ended 31 December 2008

1.

-2

ACCOUNTING POLICIES

Accounting convention -
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due aliowance for obsoleie and siow
moving itsms.

Deferred tax
Full provision is made for deferred tax assets and liabilities arising from all timing differences between the
recognition of gains and losses in the financial statement and recognition in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that thers will be snitable
taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and Habiiities are calculated at the tax rates expected to be effective at the time the timing
differences are excepted to reverse,

Deferrad tax assets and liabilities are not discounted.
Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease.

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 Japuary 2008 1,357
Additions 780
Disposals (25)
At 31 December 2008 2,112
DEPRECIATION
At 1 January 2008 : 545
Charge for year ' 236
Eliminated on disposal (8) -
At 31 December 2008 773
NET BOOK VALUE
At 31 December 2008 1,339
At 31 December 2007 812

|
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; Lrances Watson Hairdresser Limited
'y

L ]
Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2008

-

3. CALLED UP SHARE CAPITAL

Authorised:

Number: Class: Nominal 31.12.08 31.12.07
value: £ £

100 Ordinary £l 100 100

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.08 31.12.67
value: £ £

] Ordinary £] l 1
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