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Registration of a Charge

Company Name: TASTE OF ARRAN LTD.
Company Number: SC240360

Received for filing in Electronic Format on the: 24/08/2022 XBB1PHHD

Details of Charge

Date of creation:  12/08/2022

Charge code: SC24 0360 0001

Persons entitled: RBS INVOICE FINANCE LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JANICE WILSON

Electronically filed document for Company Number: SC240360 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 240360

Charge code: SC24 0360 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th August 2022 and created by TASTE OF ARRAN LTD. was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
24th August 2022 .

Given at Companies House, Edinburgh on 24th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Secottish Floating Charge
THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE

BEFORE SIGNING AND SIGH ONLY IF YOU WANT TO BE LEGALLY BOUND. IF YOU SIGHN AND
REEIF IS NOT PAID YOU MAY LOSE THE ASSET(E) CHARGED.

Definltions

RESIF: RBS invoics Finance Limited

Delst Purchase Agreamant:  Any debi purchase faciiity betwsen RBSIF and the Client

Chiant: Taste of Arran Lid. Reglefered No: SC240360 of Market Road The Pier,
Brodick, isle of Arman, KAZT AU

Cilent's Obligations: All the Client's fabiliies to REBSIF of any kind and In any cumency
{whether present or fulupe actual or contingent and whether incured
alone of jointly with another) together with REBSIF's charges, inferest and
Expenses

Debis: Has the meaning given to that expression in any Debt Purchase
Agresment

Expenses: All axpanses {on & full indermnity basis) incurred by RBSIF or any
Receiver at any fims In conneciion with the Properly or the Client's
Onlipations or in taking or perfeciing this documant or in assigning
dischanging presesving defending or enforcing the security created by this
dociiment or in exercising any power under this document or otherwise
with interest from the date they are incurned

Floating Charge: The floating charge grantsd under Clause 2

Interest: interast at the same rale as the discounting charge charged io the Cllent
by RBSIF from tirme o time

Property: The whole and any part of the property charged by Clause 2

Reguired Currency: The curency of currencies in which the Client's Obligations are axpressed
from ime to time

Subsidiary: Has the meaning ghiven In Section 1158 of the Companles Act 2008

Undertaking to Pay

1 The Client underiskes to pay and discharge on demand signed by an official or manager of

RESIF the Client's Obligations

Floatlng Charge

2 Ag a continuing security for the payment and discharge of the Client's Obligations, the Client
grants to RESIF a floating charge over the whole of the property (including uncailled capital) which
is or may he from ime to ime while the floating charge is in force comprised in the property and
undertaking of the Cllent  Paragraph 14 of Schedule B1 o the insoivency Act 1886 applias lo the
floating charge created by this Clause 2 {and the ficating charge is a quaiifying floating charge for
the purposes of the Insolvency Act 1986)

Ranklng

3.1 Unless otharwise agreed in witing by RBEIF, the Floating Charga will, subject to Section 484(2)
of the Companies Act 1985 and to Clause 3.2, rank in priority to any fixed security and any other
fioating charge which will be created by the Client after its execution of this document



3.2 Any fixed secunly grantad by the Cllent In favour of RBSIF either before or after the Client's
execulion of this document wilt in all respects rank in oriony to the Flosting Charge

&Qeg?mwons
4 k;f« Except with the previous written consent of RBSIF.-

4. The Client will not create or permit to arise any fixed security or floating charge or flen {including in
each case ong which rarks after the Floating Charge as well as one which has priority over or
raniks par passu with the Floating Chargs) on any of the Property and will ensure thet no
Subsidiary of the Client wili creale or penmit to arise sny fired security or floating charge or fien on
any of its undertaking property assets or righls other than in each case in favouy of RBSIF

4.2 The Cllent will not and will ensure that no Subsidiary of the Client will dispose of, whether by sals,
lemsa, licence, sub-licence, transfer or otherwise, any of s heriiable, freehoid or leasehold
proparty or any interest or estale therein

4.3 The Client will not and will ensure that no Subsidiary of the Client will dispose of, whather by sale,
lease, Hcance, sub-licance, transfer or otharwise, any of its undartaling or any of its other property
assets or fights other than in the ordinary course of business

4.4 The Client will not and will snsure that no Subsidiary of the Cllent will grant or accept a
renunciation or surrender of any lease or licence of or part with or share possession or ococupation
of #s heriiable freehold or lsasehold property or any part of it

4.5 The Cllent will not and will ensure that no Subsidiary of the Client will barrow or raise any money
4.6 The Client will not call up any uncalled capital or eceive any uncelied capital in advance of calls
4.7 The Client may not transfer any of its rights or obligations under this deed

Insurance

5.1 The Client will keep comprahensively insured to REBSIF's reasonable satisfaction and with insurers
acoaptable to RBSIF all of the Property which is of an insurable nature for its full reinstatement
vaiue and in defauil RESIF may enter and effect such insurance at the Client's expense {(without
bacoming liable to account 10 the Clisnt or any other person)

5.2 The Client will ensure that, when required by RESIF, all policies in respect of such insurances are
delivered to RBSIF in order that RBSIF may notify the insurer of iis interest thereln (and whers
approprate have that interest endorsed upon the face of the policy document). The Client will
ansure that such delivery takes place wilhin seven days of the Cllent having recaived a request
from RBSIF

5.3 The Client will hold in frust for RESIF all monays received under any insurance of the Property
and at RESIF's option will apply the saros in maikdng good the relevant loss or damage or inor
towards payment and discharge of the Client's Obligations

Deeds and Securities and Debts
é.1 The Cliant will from tims 1o time deposit with RESIF all deeds and documents of title relating to the
Praparty

6.2 The Client will das! with all Debts in accordance with the tenms of any Debt Purchese Agreemant

Repair and Altaration

7.1 The Clisnt will keap all its heritable freshold and leasehold property {and all bulldings thereon) and
aff Rz plant, machinery, fdures, fumiiure, furmishings, equipment, tools and other movesble
property in good condition and in default RBSIF may enter and effect repairs at the Client's
axpense {without becoming liabls io account to the Client or any ofher person)

7.2 The Client will not without the prior wrillen consent of RBSIF make any slleration toanv of its
heritable freehold or lsasshold property (or any bullding thereon) which would require planning
penmission or approval under any bullding regulations



Enforcement

8.1
5.1.1

8.1.2
813

8.14

B.186
8.1.7

82

8.3

8.4

8.4.1
8.4.2

8.4.3

8544

8§45

8486
847

B43

849

The Fleating Charge will become enforcaable if:
RBSIF makes a demand for payment of any of the Clisnt's Obligations

RBSIF Is requested by the Client to appoint an administrstor of the Client

RBSIF recaives from any person a notice of intention to appoint an administrator of the Client or
any such appointment is made

An spplication is made or pefition is presanied to the court for the making of an administration
order or & winding up order in relation to the Clisnt or any resolution is passed or any meeting is
convened for the purpose of considering a resolution for the winding up of the Client or any
proceedings are commenced or any other procedure or step is undertaken in any jurisdiction for
the winding up or liguldation of the Cllant

RBSIF is requested by the Client to appoint any person to be a Receiver of the Propery or any
Receiver or similar officlal is appointed over all or any part of the property comprised in the
property and undertaking of the Client

The Cllent breaches any of the provisions of this document

RBSIF becomas entitied to exercise any termination rights in respect of any Debt Purchase
Agreement or any other agreement documenting the Client's Obligations or

Any document Is filed at court infiating or appiving for a moratorium or an order is mads for a
moratorium to come into force in meiation o the Client.

RBSIF may appuint an adminisrator of the Client under the hand of any official or manager of
RBSIF

in addition to RBSIF's stafutory rights, RBSIF may at any fime after tha Floating Charge becomes
anforceable by instrument in wiiting signed by an official or manager of RBSIF and without further
notica to the Client appoint any person or persons o be a Receiver or Receivars of the Property.
i any person appointed by RBSIF to be 5 Receiver Is removed by the Court or will otherwise
caase to act as such then RBSIF may appoint another person as Receiver in place of such person

Any Recaiver appointed by RBSIF under Clause 8.3 will {in addition to all powers conferred on
the Racelver by law) have the foliowing powers which in the case of the Joint Receivars may be
axarcisad jointly and severaily;

To lake possession of and generally manage the Property and any business of the Client

To carry out on any heritable freehold or leasehold property of the Client any new works or
complete any unfinished works of building reconsiruction maintenance furnishing or equipment

To purchase or acquire any land or other property and purchase acquire grant or release any
interast in or right over land or the benefit of any burdens or covenants {positive or restrictive)
affecting land

To sell lease renounce surrender or accept renunciations or surmenders of leases charge or
otherwise deal with or dispose of, whether by sale, leass, licence, sub-licences, transfer or
ctherwise, the Property without restriction including (without limitation) power to dispose of,
whether by sale, lease, licence, sublicence, transfer or otherwise, any fixtures separately from the
fand

To canry inte effect and complets any transaciion by executing deeds or documents in the name
of or on behalf of the Client

To take continue or defend any proceedings and enter into any arrangement or compromise

To insura the Property and any works and effect indemnily insurance or other similar insurance
and obtain bonds and give indemnities and security to any bondsmen

To cali up any uncafled capital of the Client with all the powers conferred by the Articles of
Association of the Client in relation io calis

To employ advisers consultants managers agents workmen and others



2.4.10 To purchass or acquire materials iools equipment goods or supplies

8.4.11

8412

8.5

Te borrow any money and securs the payment of any money in priorly to the Client's Obligations
for the purpose of the exercise of any of his powers

To do any other acts which the Recsiver may consider o be Incidental or conducive to anvy of his
powers of {o the realisation of the Property

The Client will be solely responsibie Tor the acts and defaults of any Receiver appointed by RESIF
and for his remuneration costs chages and expenses and any such Recelver will be deemed to
he the agent of the Cllent

Geners! Powers of RESIF

8.1

9.2

8.3
9.4

8.5

9.6

87

8.8

9.9

in addition {o any lien or right {o which RESIF may be enlited by law RBEIF may fiom fime o tims
without notice and both before and after demand set off the whols or any part of the Clisnt's
Obligations against any deposit or credit balance on any account of the Client with RBSIF
(whether or not that deposit or balance Is due to the Cllent)

Despite any term o the contrary in relation to any deposit or credit balence on any account of the
Cliond with RESIF that deposit or balance will not be capable of being assigned doalt with
morigaged or charged in favour of any person other than RBSIF end will not be repayable to the
Chtent bafore sl the Client's Obligations have been discharged but RBSWF may without prejudice
{0 this document permit the Client (0 make withdrawsals from tme 1o time

RESIF may exchange or convert to the Required Cumency any currency held or recaived

i s0 requested in writing by RBSIF at any Sme or from time 1o tima the Client will as soon as
praciicable and in any aveni not later than 7 daye affer receiving the request appoeint a firm of
accountants nominsted by RESIF on terms of reference approved by RBSIF in investigate and
report to RESIF on the financial affeirs of the Cllent and any Subsidiary of the Client. In addition
the Cliont authorises RESIF itzelf al any ime and from fime o time fo make such appointment
without further authority from the Client. The Cllent will be solely responsible for the remunaration
costs charges and expenses of such accountants

REBEF may deblt any amount {including Expenses and any remuneration cosis charges and
expenses such as are referred Io in Clauss 8.4) which the Client is liable to pay or reimburse fo
RBSIF under any provislon of this document 1o any account of the Client with RBSIF

RESIF may sliow any person to leke over any of its rights and duties under this deed and any
associaled security

RESIF may give to any persan information about the Client this deed or any associated security in
connection with any proposed transter of any relevant finance facility or security or this deed

This deed may be enforced against the Client without RESIF first having recourse to any other
right rermedy guarantee or sscurity heid by or avallable to it

The powers sat ouf In this Clause 9 are in addition to powers conferred on Receivers by statute

Power of Attorney

0

The Client irmevocably anpoints RESIF and any Recsiver appointed by RESIF severally to be the
Attomnay of the Glisnt {with full power of subsitiiution and delegation) in the Client's nama and on
the Client's behalf ard as the Cllent’s act and deed to sign or exscuts all deeds instruments and
documents which may be required by RBSIF or any Recsiver for or in conneclion with the
axercise of any of their respective powsrs under ihis document and {o sign or execute all deeds
instruments and documeanis and 1o do all such other acts and things which the Client has falled o
sign axecute or do in breach of any obligation owed o RBSIF under this document and hereby
ratifies and confirms and agrees to ratify and confirm whatever any such Attomey will do or
purport to da in the exercise of purponted exerciss of the power of altomey granted by the Glient
under this Clause



Appropriation

111 Subject to Clause 11.2, RBSIF may appropriate all payments recsived for the account of the
Client in reduction of any part of the Client's Cbiigations as RBSIF deddes

11.2 RESF may open a new account or accounts upon RBSIF receiving aciual or constructive notice
of any charge of interest affecting the Properly. Wheather or not REBSIF opens any such account
no payment recaived by REBSIF afler recelving such notice will {if followed by any payment qut of
or debit to the relevant account) be aporopriated towards or have the sffect of discharging any
part of the Client's Obligations outstanding at the time of receliving such notice

Appointment of a Blonitor

12 The Client will not enter inlo & moratorium or appoint 2 monitor without first giving RBSIF 5
Business Days’ notics of its intention o do so.

Preservation of other Security and Rights and Further Assurance

13.1 This document is in addition lo any other security present or future heid by RBSIF for the Cllent's
Obligations and nefther this document, nor the security created hereby nor the rights of RBSIF
hereundear will :

13.1.1  In any way prejudice or affect or merge with such othar security or any contractual or legal righls
of RBSIF; or

13.1.2 Be in any way prejudiced or affected by any such other security by the release of any such other
sacurily or by the sale or other disposal of the Properly which is subledt io such other security
{rraspactive of whether the procesds are applied in reduction of the Client's Obligations) or by
RBSIF giving to the Cllent or any other person any time or indulgence or compounding or entering
into any agresment with the Client or any other person

13.2 The Cllerst will at its own cost at REBSIF's request exeoule any deed or document and take any
action required by RBSIF o perfect, enhance or facllitate the reslisation of the secuwity cresated by
this document and grant and ensure that each Subsidiary of the Client will grant in favour of
RESIF by way of further security for the Clisnt's Obligaiions such fixed securily in a form specified
by RESIF over such of its undertaking property assets and rights {indluding In respect of its book
debis) as is specified in the request.

13.3 The Obligations of the Client under this deed will not be affected by any act or amission which but
for this deed would reduce release or prejudice any of iis Obligations under this deed {fwithout
iimitation and whether or not known 1o & or o RBSIF) including:

13.5.1  any extension of tims walver or conssnt graniad (o or compoesilion with the Client or other person

13.3.2 the taldng variation compromise exchangs renewal or releases of or refusal or neglect fo perfact
take up or enforce any rights against or security over assets of the Client or any other person or
any faflure to comply with any requirement of any instrument or any fallure fo realise the full value
of any socurity

13.3.3  any incapacity or lack of power authority or legal personality of or dissolution or change in the
members or sialus of the Client or any other person

13.34 any amendment novation supplement extension restaternent or replacament of e Dabt
Purchase Agreament or any other document or security including without limitation any change in
the purpose of any extension or increase in any faciiity or the addition of any new fadility under the
fiabt Purchase Agreement or other documant or security

13.3.5 any unenforceabliity llegality or invalidity of any obligation of any person under the Debt Purchase
Agresment or any other docurmant or securily

13.3.6 any insolvency administration or similar procesdings of the Cllent or any other person

Motices



14.1

14.2
14.3

14.4

Any notice or demand by RBSIF may be served personally on any director or the sacretary of the
Client or may be sent by post of fax or delivered to the Client at the Client’s address fast known 1o
RBSIF

A notice or demand by RBSIF by post will be deemed served on the Business Day after posting

A nolice or demand send by RBSIF by fax {) dwing RBSIF's working hours on a Business Day will
be deemed sarved on the day of sending (i} at any other ime will be deemed sarved on the next
following Business Day

"Business Day™ means any day other than 2 Saturday or Sunday on which banks are generally
opan for business in London

Certificate of the Cllent's Obligations

15.1

15.2

1683

A carificate signed by an official or manager of RESIF as io the cause existence or amount of the
Client's Obligations will save in the case of manifest error be conclusive and binding on the Client

The Client consents o the registration of this document and of the cerlificate referred to in Clause
15.1 for preservalion and execution

The Clisnt will not take any proceedings or other sleps to reduce or suspend any charge for
payment sefved by RESIF following such registralion or 1o prevent RBSIF from or delay RESIF In
serving such a charge or to suspend o sist any axecution which is levied by RBSIF iollowing the
axpiry of any such charge unless prior o the taking of the proceedings or other steps the Client
has paid and discharged the Client's Obligations as cerlified in the certificate issuad by RBSIF in
accordance with Clause 15.1

Heinstatement

16

Where any dischargs {(whether in respect of the Obligations of the Client or any security for those
Chiigations or otherwise) is made in whole or in part or any arrangement is made in reliance on
any payment security or other disposition which is avoided or must be restored on insolvency or
otherwise the Client's Obligations under this deed will continue as If the discharge or amengement
had not occured.  RBSIF may concade or compromiss any clalm that a payment security or other
disposition is liable to avoidance or restoration.

Governing Law

17.1 The laws of Scotiand govem ihis deed and any non-contractual obligations arising in relation to it

17.2 The parties irevocably agree that the Scottish courts will have exclusive jurisdicion to setlle any
dispute or claim relating o this deed {ncluding nonconiraciual disputes or claims) and that a
judgment in any proceedings in connection with this deed in those courls will be conclusive and
binding on the parties and may be enforced against the partiss in the courls of any other
jurisdiction

inferpretation

18.1 The sxprassions "Clienl™ and "RBEIF™ whers the context admils include their respeciive
succassors in tle and assighess

18.2 interest will be calcuialed both befors and after dermand or decres on a dally basis and
compounded acoording to agreement or in the absence of agreement monthly on such days as
RESIF may selact

18.3 Raferences to the "Property” include any part of

18.4 References lo heritable frsehold and leasahold property Include sl burdens covenants and rghls
affecting or concerming the sams

18.5 References to "Debl Purchase Agreement” include that agreement as amended supplementad

replaced or hovated from time o ime



Any refarsnce to any statule or statutory provision will be a reference o that statuie or statutory
provision as amended or re-enacted from time fo tme

18.7 - Each of the provisions of this document will be severable and disting from one another and the
© o invalidity or unesdorceabiiity of any one or more of such provisions under the law of any
iurisdiction will not affact the validity or enforceshility of the provision{s) In question under the law
of any other jurisdiction or the validity or enforceability of any other provision

in Winess of which this deed consisting of this and the six preceding pages has been executad as follows:

LN N
Slgned on i"' AR TN e
on behalf of Taste of Arran Ltd. .
the Client, by two directors o & direcior and iis

secretary or a director in the presence of a wsmass

F'nnt Fuil Name {BLOCK CAPITALS)

Whaere only one Director signs, a withess
is required

e HCCaE.

an Wﬂness Full Name {(BLOCK CAPITALS)

Blaned for and on behalf of RBS Involce Finance
Limited, by a duly authorised signalory

ame {BLOCK CAPI TALS}

Print Signatory’s Ful
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