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Swiftbrae Limited

Abbreviated Balance Sheet
31 December 2005

FIXED ASSETS
Tangihle assets

CURRENT ASSETS
Debtors

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts faling due after more than cne year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Calted up share capital

Sharg premium

Profit and 0ss actount

SHAREHOLDERS' FUNDS

The company 15 entitied to exempticn from audit under Section 249A(1) of the Companies Act 1985 for the year ended 31 December 2005

The members have not required the company to cbtain an audit of its financial statements for the year ended 31 December 2005 n accordance with

Section 2498(2) of the Companies Act 1985

The director acknowtedges his responsibilities for

311205
Notes £
2
188,705
3 789,795
3
4

£

5,382,383

(601,090}

4,781,293

(3,846,778)

(56,000}

878,515

60,200
680,185
138,130

878,515

311204

173,657

728,834

{8)  ensurng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

(B}  prepanng financial statements which give a true and fair view of the state of affars of the comnpany as at the end of each financial year and of its
profit or loss for each financial year in accordance with the requirements of Section 226 and which otherwise comply with the requirements of the
Companies Act 1985 relzling to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VI of the Companes Act 1985 relating to small

companies

The financial statements were approved by the director on 31 January 2007 and were signed by

N S Brown Director

The notes form part of these abbrewiated accounts
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£

5,392,861

(655,177}

4,837,684

(4,031,333)

806,351

60,200
680,185
65,966

806,351



Swiftbrae Limited

Notes to the Abbreviated Accounts

for the Year Ended 31 December 2005

4

ACCOUNTING POLICIES

Basis of prepanng the financial statements
The financial statemenis have been prepared on a going concern basis At the year end the company has nst current habilities  The confinued
operation of the company as a going concem is reliant on the contmued support of the shareholders and the company bankers

Accounting conventien
The financial statements have been prepared under the histoncal cost canvention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2005)

Turnover
Turnover represents net invoiced rents, excluding value added tax

Tangible fixed assets
Depretiation 1s provided at the ioflowing annual rates in order 1o wrie off each assel over its estimated useful ife

Plant and machinery 20% on cost

Deferred tax
Deferred tax 15 recogmsed in respect of all tawng differences that have ongmated but not reversed at the balance sheet date

Investment Properties

Invesiment properties are shown at ther open market value The surplus or defict ansing from the revaluation 1s transferred to the investment
revaluation reserve untess a defictt, or its reversal, on an indmidual property 15 expected to be permanent, in which case it i1s recogrused in the
profit and loss account for the year

This 15 In accordance with the FRSSE, which, unlike Schedule 4 to the Companies Act 1985, does not require depreciation of mnvestment
properties Investment properties are held for ther invesiment potential and their current value 1s of pnme importance This departure from the
provisions of the Comparies Act 1s required in order 1o give a true and fair view

TANGIBLE FIXED ASSETS

Total

£

COsT
At 1 January 2005
and 31 December 2005 5,399,302
DEPRECIATION
At 1 January 2005 6,441
Charge for year 10,478
At 31 December 2005 16,919
NET BOOK VALUE
At 31 December 2005 5,382,383

At 31 December 2004 5,392,861

The investment property 1s carned at cost, the director considers this to be i ime with market value af the balance sheet date
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Swiftbrae Limited

Notes to the Abbrewiated Accounts  continued
for the Year Ended 31 December 2005

3 CREDITORS

The following secured debts are included within creditors

311205 311204
£ £
Bank overdrafts 144 076 100,757
Bank loans 3441877 3,556,331
Other foans 517,813 587,914
4,103,766 4,245,002
Creditars include the following debts faling due in more than five years
311205 311204
£ £
Repayable by instalments
Bank loans 2801877 2,916,331
Other loans 151,813 221,914
2,953,690 3,138,245
4 CALLED UP SHARE CAPITAL
Authonsed, aliotted, 1ssued and fulty paid
Number Class Nomtnal 311205 1204
value £ £
60,200 Qrdinary £1 60,200 60,200

il TRANSACTIONS WiTH DIRECTOR
N S Brown, the director, granted the company a loan Dunang the year varying amounts were advanced te the company and drawn from

Centrum Offices Limited on behalf of the company At the year end the company was due to the director £Nil {2004 due to the company
£129,816)
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Charterad Accountants' Report to the Director
on the Unaudited Financial Statements of
Swiftbrae Limited

The following reproduces the text of the report prepared for the director in respect of the company's annual unaudited financial statements,
from which the unaudited abbreviated accounts {set out on pages two to four) have been prepared

In accordance with our terms of engagement and mn order to assist you fo fulfil your dutes under the Companies Act 1985, we have prepared the
financial statements of the company for the year ended 31 December 2005 on pages three to eight flom the accounting records and mformation and
explanations suppied to us

This report 1s made to the company's director, as a body, in accordance with the terms of our engagement Qur work has been undertaken to enable us
to prepare the financial statements on behalf of the company's director and for no other purpose To the fullest extent permitted by law, we do net accept
or assume responsibility to anyone other than the company and the company's diector, as a body, for our work or for this report

We have camed out this engagement In accordance with best practice guidance ssued by the Institufe of Chartered Accountants of Scotland and have
complied with the ethical guidance laid down by the Institute relating to members undertaking the preparation of financial statements

You have acknowledged on the Batance Sheet as af 31 December 2005 your duty to ensure that the company hias kept proper accounting records and
to prepare fmancial statemants that give a true and fair view under the Comparies Act 1985 You consider that the company 15 exempt from the statutory
requirement for an audu foc the year

We have not been nstructed to carry out an audit of the financial statements  For this reason, we have not venfied the accuracy or completeness of the
accounting records of information and explanations you have given o us and we do not, therefore, express any opinion on the financial statements

31 Jaruary 2007

This page does not form part of the abbreviated accounts
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