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Spinningdale Limited

Directors' Report

Fot the vear ended 31 August 2011

The directors present their report and the financial statements for the year ended 31 August 2011.
Principal activities and business review

The principal activity of the company during the year was that of property rental

Directors

The directors who served during the year were:

Mr Roano Dodan Pierott
Mr Norman Alan Smith

In preparing this report, the directors have taken advantage of the small companies exemptio id
section 415A of the Companies Act 2006. P prions provided by

This report was approved by the board on % (\‘\r.:) Ao\ and signed on its behalf.

TR

Mt Roano Dorian Pierotti
Director
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@ GrantThornton

Chartered Accountants' Report to the Board of Directors on
the prepatation of the Unaudited Statutory Financial
Statements of Spinningdale Limited for the year ended 31
August 2011

In order to assist you to fulfil your duties under the Companies Act 2006, we have

; S s R prepared for your approval th
financial statements of Spinningdale Limited for the year ended 31 August 2011 which compriscyt_hc ngﬁt :zd Icfss
account, the Balance sheet and the related notes from the company's accounting tecords and from informan d
explanations you have given to us. on an

Asa member.ﬁ.rm of thc Institute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professional requirements which are detailed at www.icaew.com. aan

This report is made solely to the Board of Directors of Spinningdale Limited, as a body, in accordance with th
terms of our engagement letter dated 22 March 2011. Our work has been undertaken sc;lely to prepare fo e
approval the financial statements of Spinningdale Limited and state those matters that we hach; ried to thOur
the Board of Directors of Spinningdale Limited, as a body, in this report in accordance with the i o ate t(;
the Insdtcflu}t: clf Charr:‘red Accountants in England and Wales, as detailed at www.icaew.com. To tl?c fulle::tn :;it(:_m
permitted by law, we do not accept or assume res onsibility to an . . X
Board of Ditectors, as a body, fof our work of foir) i reptZrt. yone other than Spinningdale Limited and its

It is your duty to ensure that Spinningda]e Limited has kept adequ i
¥ ) Ly ! ot quate accounting records and to prepate statutory
financial st:;tcments that give a true and fair view of the company’s assets, liabilides, financial positi?:): ;njl illos; of
Spinningda e Limited. You consider that Spmrﬁngdalc imited is exempt from th . tu 1 i
d Limi t
S aended 31 2011 p e statutory audit requirement for

We have not been instructed to carry out an audit or review of the financial statements of Spinningdale Limited
For this reason, we h:m’t not verified the accuracy or completeness of the accounting records or information an-d
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

boot Tronn Uk 227

Grant Thornton UK LLP
Chartered Accountants
Edinburgh

Date: 28 MW 2012
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Spinningdale Limited

Profit and Loss Account
For the year ended 31 August 2011

Turnover

Administrative expenses

Operating (loss)/profit
Interest payable and similar charges

(Loss)/profit on ordinary activities befote taxation

Tax on (foss)/profit on ordinary activities

(Loss)/profit for the financial year

The notes on pages 6 to 8 form part of these financial statements.

Note

2011 2010
£ £
41,452 52,184
(50,243) (24,472)
(8,791) 27,712
(8,750) (8,750)
(17,541) 18,962
3,081 (4,283)
(14,460) 14,679

Page 3




Spinningdale Limited
Registered number: SC236137

Balance Sheet
As at 31 August 2011

Fixed assets

Investment property

Current assets
Stocks
Debtors

Cash at bank

Creditors: amounts falling due within one
yca.t

Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital

Profit and loss account

Shareholders' funds

2011
Note £ £
4 535,000
5 19,105
54,919
74,024
6 (606,508)
. (532,489)
52,516
7 -
52,516
2
52,514
52,516

2010
£ £
616,833
3,215
55,576
675,624
(108,648)
566,976
566,976
(500,000)
66,976
2
66,974
66,976

The f:l.i._tectors confsidcr that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the COfnpan.ies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act. Y

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 August 2011 and of its loss for the year then ended in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company.
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Spinningdale Limited

Balance Sheet (continued)
As at 31 August 2011

The financial statements have been prcp:'zrcd in accordance with the special provisions relating to companies
subject to the small companues regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

25 0:3&0\3.

i

Mr Roano Dorian Pierotti
Director

The notes on pages 6 to 8 form part of these financial statements.

Page §




Spinningdale Limited

Notes to the Financial Statements
For the year ended 31 August 2011

2.

Accounting Policies
1.1 Basis of preparation of financial statements

Thc fmanrjia] statements }_mve been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities {effective April 2008).

1.2 Turnover

_ Turnover comprises revenue recognised by the company in respect of property rental.

1.3 Ipvestment properties

Investment properties are included in the Balance sheet at their open market value in i
the Financial Reporting Standard for Smaller Entities (effective Ailjml 2008) and are noatc ;Z;izt:iie“dmh
This treatment is c:_anm:ary to the Companies Act 2006 which states that fixed assets should be -
depreciated but 15, in the opinion of the directors, necessary in order to give a true and fair view of th
financial position of the company. or e

Operating (loss)/profit

During the year, no director received any emoluments (2010 - £NIL).

Taxation
2011 2010
. . £ £
UK corporation tax (credit)/charge on {Joss)/profit for the year (3,081) 4283
Investment property
Frechold
investment
property
Cost £
At 1 September 2010
Transferred at 31 August 2011 585 0;)0
At 31 August 2011 ——58—5_056

On 31 August 2011 the properties were transferred from stock following 2 revaluation.
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Spinningdale Limited

Notes to the Financial Statements
For the year ended 31 August 2011

5. Debtors

2011 2010
£ £
Other debtors 19,105 3,215

Included within other debtors due within one year is an amount of £7,222 (2010: [nil) owed by RDP
Developments, a partnership in which Mr Roano Pierott is a partner. Since the year end this debt has been
recovered. During the year the company loaned £51,763 to Mr Roano Pierott, 2 director. This loan was
repaid during the year with no balance being outstanding at the year end (2010: £nil). The maximum loan
outstanding during the year was £51,763 (2010: £ail).

6. Creditors:
Amounts falling due within one year

2011 2010

£ £

Bank and_ other loans 600,000 100.000
Corporaton tax - ’

. 4,283

Other creditors 6,508 4365

606,508 108,648

Included in bank and other loans are bank borrowings of £500,000 which consist wholly of fundin
obtained from the Royal Bank of Scotland. They are secured by a standard security over the pro crr_iesg
Interest is payable at 1.25% above base rate and the repayment is due in June 2012. Also included ispa ]oar;
of £100,000, from the vendor of the properties acquired during 2007, which is interest free. Repayment of
the loan is to be met out of disposals of the properties on a proportionate basis as each property is syold

7. Creditors:
Amounts falling due after more than one year

2011 2010
£ £
Bank loans ) 500.000
8. Share capital

2011 2010
£ L

Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 5
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Spinningdale Limited

Notes to the Financial Statements
For the year ended 31 August 2011

9. Reserves
Profit and
loss account
At 1 September 2010 . £
Loss for the year ,974
(14,460)
At 31 August 2011 -

10. Related party transactions
During the year the company paid £1,186 (2010 - £6,350) to RDP Developments for property management

services, Mr Roano Pierotd is also a partner in RDP Developments. At 31 ¢
. 1 A
Developments owed £7,222 (2010 - £nil) to Spinningdale Limited. P ugust 2011, RDP

During the year, the company also paid £483 (2010 - L]} to Whyte Pierotti Part i
Roano Pierotti has a 50% share of this office. ) ! astaesship for office reat: Me
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