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BOSTON LETTINGS LIMITED
Registered Number SC235340

ABBREVIATED BALANCE SHEET
31 DECEMBER 2011

2011 2010
Note £ £ £ £
Fixed assets 2
Tangible assets 1,797,642 1,804,394
Current assets
Debtors 2,394 4,097
Cash at bank and in hand 35,277 32,951
37,671 37,048
Creditors: Amounts falling due
within one year 3 (787,550) (931,619)
Net current liabilities (749,879) (894,571)
Total assets less current liabilities 1,047,763 809,823
Creditors: Amounts falling due after
more than one year 4 {908,098) (785,000)
139,665 124,823
Capitél and reserves
Called-up share capital 5 1 1
Revaluation reserve 191,112 191,112
Profit and loss account (51,448) (66,290)
Shareholder's funds 139,665 124,823

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act.

The directors acknowledge their responsibilities for:

(iy ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and ’

(i) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These abbreviated accounts were approved by the directors and authorised for issue on ,'.-.?.! ......... VR
1 op their behalf by:

The notes on pages 2 to 4 form part of these abbreviated accounts.
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BOSTON LETTINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

Cash flow statement

The company has adopted the Financial Reporting Standard for Smaller Entities (effective April
2008) and is consequently exempt from the requirement to include a cash flow statement in the
financial statements.

Turnover
Turnover represents rental income receivable in the year.
Depreciation

Depreciation is calculated so as to write off the cost or revaluation of an asset, net of anticipated
disposal proceeds, over the useful economic life of that asset as foilows:

Fixtures and Fittings - 25% oncost
Investment properties

The company's properties are held for long term investment and in accordance with the Financial
Reporting Standard for Smatler Entities (effective April 2008):

Properties are disclosed at market value in the financial statements with any surplus over cost
being transferred to a revaluation reserve; where valuation is less than cosi and the deficit is
considered to be permanent in nature the deficit is charged to the profit and loss account. Where
the fall in value is considered to be temporary any adjustment is taken to the revaluation reserve.

No depreciation is provided in respect of the company's investment property. Afthough the
Companies Act 2006 would normally require the systematic depreciation of fixed assets, the
directors believe the policy of not providing depreciation on investment property is necessary in
order that the financial statements give a true and fair view as market valuation is mere relevant
than a measure of consumption in the activities of the company. It's the directors' policy to
maintain the property in good condition thus prolonging its useful life.




BOSTON LETTINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies (continued)
Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more or a right to pay less tax in the future have occurred by the balance sheet date with
certain limited exceptions.

Provision is made for tax on gains arising from the revaluation (and similar fair value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there is a binding
agreement to dispose of the assets concerned. However, no provision is made where, on the
basis of all available evidence at the balance sheet date, it is more likely than not that the taxable
gain will be rolled over into replacement assets and charged to tax only where the replacement
assets are sold.

Deferred tax is calculated on an undiscounted basis at the tax rates that are expected to apply in
the periods in which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date.

Financial instruments

Financial instruments are classified and accounted for as financial assets, financial liabilities or
equity instruments, according to the substance of the contractual arrangement.

Financial instruments which are assets are stated at cost less any provision for impairment.
Financial liabilities are stated at principal capital amounts outstanding at the period end. Issue
costs relating to financial liabilities are deducted from the outstanding balance and are amortised
over the period to the due date for repayment of the financial liability.

An equity instrument is any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities. A financial liability is any contractual arrangement for
an entity to deliver cash to the holder of the associated financial instrument.

If a financial instrument contains both an equity and a liability element, then the liability element
is first established with any residual value being disclosed within equity shareholders’ funds.
The liability element is the present value of the future payments guaranteed to be made to the
holders of the financial instrument.




BOSTON LETTINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Fixed assets

Tangible
Assets
£

Cost or valuation
At 1 January 2011 1,857 684
Additions 3,051
At 31 December 2011 1,860,735
Depreciation
At 1 January 2011 53,290
Charge for year 9,803
At 31 December 2011 63,093
Net book value
At 31 December 2011 1,797,642
At 31 December 2010 1,804,394

Investment properties were valued by the company's directors at 31 December 2011.

If the investment properties were sold at valuation, a tax liability of approximately £5,000 (2010 -
£9,000) would arise.

Creditors: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2011 2010
£ £
Bank loans and overdrafts 785,000 -

Creditors: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured
by the company:

2011 2010
£ £
Bank loans and overdrafts - 785,000
Share capital
Allotted, called up and fully paid:
2011 2010

No £ No £

1 Ordinary shares of £1 each 1 1 1 1




