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Registration of a Charge

Company Name: ORBITAL MARINE POWER LIMITED
Company Number: SC235066

Received for filing in Electronic Format on the: 28/07/2023 XC80U088

Details of Charge

Date of creation:  18/07/2023
Charge code: SC23 5066 0012
Persons entitled: SCOTTISH ENTERPRISE (AS LENDER)
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAWN REOCH

Electronically filed document for Company Number: SC235066 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 235066

Charge code: SC23 5066 0012

The Registrar of Companies for Scotland hereby certifies that a charge
dated 18th July 2023 and created by ORBITAL MARINE POWER LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 28th July 2023 .

Given at Companies House, Edinburgh on 28th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified true copy of original document, save for the
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' Companles Act 2006 ,,.M
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WARN_ING: Sign‘iﬁg fhi'g.d@m'mém will niske you tegally bound by its terms. Brodies LLPo
advising Orbital Marine Power Limited only, snd any other parties mentioned below should
. therefore take their own independent legal advice before signing this Agreement and/or any
doctiment referred o herein of relating to the subject matter of this Agreement.

ORBITAL MAR[V§ POWER LI’W!TEE)
ay Ul wmr .

i favour 0‘?:

SCOTTISH ENTERPRISE
' as Lender:

- BOND AND FLOATING CHARGE

THIS INSTRUMENT 1S SUBJECT TGO THE TERMS OF THE RANKING AGREEMENT
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CBOND AND FLOATING CHARGE.
by

{1y ORBITAL MARINE POWER LIMITED, a company itcorperated under the Companies

o Acts withvregistered number SC235066 and having its régistered office v Innovarion Centrg
~ Orkney Hatston. Pier Road, Crowness Busiaess: Park. Kivkwall, Orkney KWAS LZL (fhe
“Chargor™) ' ' ' -

i favourof -

i SCOTTISH ENTER’PRESEW-Q:;‘MEiéhaﬁd_mderﬂw- Enterprise & New Towns (Scofland) Act
1990 and having its principal place of business at Atriun Court, 50 Wateiloo Street, Glasgow
L GREHO (the S Lender™) o

CONSIDERING THAT:

Ay he Lender, together and Matthew J R McGrath, has agreed to provide @ bridging Joan 1o the
Chargor prsuant to the Bridge Facility Agreemient (as defined belowys

CqBy L one of the conditions precedent. to diawdown by the Clrgor unider the Bridge Facility
- Agreesment s the provision of thisdastriment '

ww I'T IS HEREBY AGREED AND DECLARED % foliows:
. .nﬁ'ﬁﬂ"%!ﬁ{mg mD-.INT.ERE'&ETMIQ& |
T dnis —— |
“Administrator” means any a’d’ﬁi%n’rfﬁé‘a‘fér &ppi}iﬂiﬁéiﬁ:ﬁumﬁaﬂf 5{3:!&:1 is E:s’ssi;ﬁzmam,f .

“Bridge Facility Agreement™ means the bridge facility agrédiment dated on or around the
‘date of this [nstrumerit and made among the Lender (as lender), Matthew TR, MeGrath (as-
lendery and the Chargor{as borrowerjy - '
 “Eacumbrance™ mieans any morgags, tharge, secuity Tnierest; fien, pledge; assignment or
cassignation by way of security. egquity, claim, right of presemption, option, covenani,
Festriction; reservation; lease; trust, order, decree, judgment, tile defect Gineluding retention
of tle claim), conflicting ¢laim of ownership or aiy . other etcumbradce of aiy nature .
Cwihdtgoever (wWhither or not perfected) other than any liens arising by operation ol faw;
© Existing Shares™ means all shares in the capital of Orbital Marine Power (Orkneyyple and.
Orbital Projects {Holdings) Limited held by the Chargor at the date of this Instrument; -
“Finance Documents” means this Instrument the Ranking Agresment, the Séciiiry
- Documients, the Bridge Facility Agreement and any other docuiment defined s a “Finance
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_I‘i}@wmmm” By the Emﬂﬂhh under ma E%radm ?a& i3 Agreement {and 25 such ferm:is defined
inthe Ba‘zdw Facility X\gr’u,mem} '

-'“Further Shares” means any shates {m a;?ha,r sERUrifes derived frgem my sharesy in the
_ mpsm I'of Orbital Mari e Power {Orkngy) plc and ﬁxbim ijwtwi mdmm}hmxm& {other
thvan the B mmg:; Sharesy inwhich the Ch iargor Ewﬁ my inle rm% fmm time: m time;

“K'nsuf'aﬁcés” méans the -Chargwﬂ-é; iiterest Jnall cmzracss--m polibﬁes‘bf inisiance Which
are from time to lime taken out oreffected by O (i beh*&? o the Char wr i connection with'
the Secured Assets: :

“Permitted Security” means:

{a) - --aﬁy’]ﬁéﬁn'mf'éﬁi-ng by aperation of Taw;

RGN any Encumbrance adsing under any re'&e’mix:m'uf'%éi&%’:q.-ﬁix‘%‘pus‘tham o conditional

sile mrangement or arrangements having similar €fect in respect of goods suppliad
- o the Chargor,

ey, any contractual payment set-ofTrights afising m the ordingry course of trading; -

(d). . any Encumbrarce or retéption rights {(including, for the avoidance of doubi, any
- metting or set-off rightyin favomrofany sccount holding Bank d%’%{i grarited as E}cﬁ% af.

that ﬁ:%ammi nsiittion s stangdard terms: ém::i wndssmm

{&y az’sy Encumbrance over d@cummm @ﬂ {1 arid g gxead% 45 ;:mri o a ii(mumumry eredit
fransaction entered | mm irthe gidiniary cotirse of Dusingss;

SR Cany cash cover relating o any lettes of credit, hakﬂsk guarzzmé@.. perfurmance bond or . -

simildi pusrantes;

{¢) - any Encumbrarice entereid into in the orditary course: of business i favbur of & -
Asndlord - sécuring theobl :smmm of the Chargor in relation to 4 [and lease or rental
’ ) _..".@?rﬁﬁ T%ﬂiw

(hy 'fh@ bioid afnd floatin harm ﬁrmmd o the. !ﬁﬂdﬁ{ ari 14 Ovtober 2019 -
i the b{}'ﬂn’ﬁ and floating charge g,r‘anmd' to Matthew SR, MieGrath ot 14 October 20 19;
i N any Encumbrance 'g;’farzwsi"w-mmméw'j'R Nl Grath on a%:;a,'é'v& lént terms 1o this

-Instéamient in secirity -over-the Chaa’g@i’ 5 Ubhgat;am; s Matthew J K. Ma(}rath .
wnder the: Bridge Facili @3 Agreement;

Ky the smm plndm g anted by he {J"sarwr in favour of Smm%h Iz’w@gzmenm L mamd-
dated 300 fur‘i(, 2022 :

CEEDSITRAVE



“Ranking @greemiem” fgans, theiher:

fay - P mrzkam amzamwnr t%zzma:i M uamhu 2@39 iy Mmﬁww L R Maf;mm the
© Lenderand the C }ﬁrg(;a e : '

(b3 the mnking agwén‘éeﬁi daied 28 May 2021 among Marthew LR, McGrath, the
' “Lenderand the Charzor and : ' '

{61 . theranking agreement dated on or around the date of Gelivery of this Instrument
Camong Matihew TR. McGrath, the Lender and the Chargor

N “Reéeive‘r”' wigans any receiver or adminisirativereceiver appointediin respect of the Secured
Axge Wf‘iaﬂl@f pumuzﬁnt 16 tHis TasiiEment,, plisuant {0 any statire, by a cotirt or piherwise)
ﬁmiﬁ cludes jolnt receiv '

- “Related Riphts” means all rights derived from the Existing Sharey and Further Shares
including rights 1o dividends.and other distributions paid ov payable on all o¢ any of the
Exigting Sharm arid Further Shates and all’ rights to-stocks, shares. or 6ther securities {and .
dividends, intérest and other disiributions thereon) o other rights ducruing of 6ffered atany
- ime by way of redemption, bonus, pre-emption ar Gtherwise 1o or in respect of all orany of
the Existing Shares and’ Further Shates or in substitution or gxchange for all or any of the-

Existing Sharves and Further Shiares.

“&ﬁcured Assets” inearny the w?mia mf@hz, pmpmv Ummdwzg wrcailed fﬁ;‘;sm ) mh chiis ot
may be from time 1o time while this Ihstruiment is in force comprised i the property and '
'-u-ndefm%img‘ of the ihawar with the exception of all Existing %Ema‘m Fiirther- %Ewrﬁ% and
Rl a%e{ﬁ Rights; m

: '*‘*Secursd Lia&béﬁﬁeg”'ﬂzea&éms'&ﬁ present and future payment obligations and Habilities of the.
Chargor due, owing orincurred to the Lender undei the Finance Doctiments: '

127 Construction .

T2 Capitalised terms defined in the Bridge Pacility Agréement héw-,_uﬁﬁém gxpressly
defined in this Instrument; the sarme meaning in this Insfiument.

122 tnless any provision of this Instrument oF the coniedt otha rwise r&c‘guié‘e%- any. -

reference in this Thstrament 1o a-provision of {aw is & teferenice o that provisicivas:
Amended o re-enacted. ' '

123 Reference to any document includes (without prejudice: to-any prohibition on

 amendmentsy all amendments however findamental to that doeiiment, iacludimg any

- amendment providing for any increase in the amount ol a facility orany additional
Fagilipy. '

CL24 . Thister this “Security™ means any security created by his Ingtrument.
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as A mfumw i any ASke, uniless am Gtk mmma% requires, i ué% ;my e s

and-futire asset

L26T Hithe Lender comsiders that-an amount paid i it {3;"_%1-"}?\&'@3'5_%&‘ s capable of being
' - avoided or ofherwise et gside on the | lididation o adiminstration of the payer or
otherwise, then that arrduntwill nei be: wrf’* idered m have been irvevecably paid fosr-
‘the purposes. of this Indtiument.” o :

L2 Un §m*« the cotext uthuwm mquuaa A reference 10a &&wwd Awu sntiudm the

proceeds of sale of that Secured Asset.

~12:8 - This Instruméntis subject to the teris of the Ranking Agreement..

1.2.9 -AﬁEvém of Defaultis g‘da:#n’t’in’u%ﬂg if it Has rot beeri mmdzed of waived.

“Inzonsisiency with Finance Uocuments

L3 Hthere 18 any conflict arinconsistency among arty peovision of this Instroment and

any provisibn of the Ranking Agresrentand any provisionof the Bridge Fasiliy
- Agreement, the provision of the Bridge Facility Agreement shall prevail.

L3z A thereds any conflict. @}'ﬁr'inam%'ﬁténéy beiviten any provision of this Tnstrument.

and any provisidn of the E?i.ﬁnﬁxmﬁ Agreeifient; iha: pm}v E1iat af te Ranking. "

- Apregment shall prevail..

Unlessa mz"atza:r} nu;iscaiicm appmh arz}é reference ify tE’m Imzmm@m Lo

EE 'T'h%? “Lender™ and “Matthew LR. Maﬁ(ffﬁ%aih“ shal Ehé-mngtmed 40 aé;’:-ta“imiudéfheit

respectivie successors in. title, permitied assignees. and permitied” transferses
provided such assignee or transferee firstagrees in wiiting with the Lender andior
'M@ﬁhew LR, MeGrath, a8 the case may b, o be b@und by the provizions m‘"tu& _
Tnstrom ent; dﬂd ' '

142 a “p‘er%ﬁ“'%néiudm any. individual, firmi, cotipany, corporation, ‘government, state
“or agehicy of & state or any association, rust, Joint vEhture; Consortium oF ;:mrmw hup
gwheth&:r of ot %a;wuw separate legal personatity ). ' - '

-B@Nﬁ-

The Chargtr anidertakes o the: Lender (hat It will pay of discharge 16 the Lender all .thé -
“Secured Lubilities on demand in weiting when the Secured Liabilites bécome due for
 paveent of discharge (whether by aceeleration orotherwise), '

© BB TI6VE
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FLOATING CHARGE .

_'_”f“’m& Chargor 4s security for the prymeniand 'ﬁi*&i:haﬁ;e' of att Em Htaumd Lisbilities hzz e.:by-
grants in favour of the Lender a ﬁm&tm@ Chirge over the Sm‘:uzui Hasets

NEG Mw"@;ﬁ*?&;—;nc E:m'n RANKING OF -Fa@m:m CHARGE

The Chargor agrees that it shall be prohibited from granting orcreating sabsequent to the date’
-ofexecution of this Instrurment any fixed security of ary other floatiag charge over the Secured

- Assetsorany part or parts of thern; other than in respect of Permitted Secutity o in favour of
thie Lender or in-Tavour of another peison and with the prior writen e‘:mm rit ol the Lenderor

& othgrwise pmmrmd under the Ranking Apraement..

éﬁsfzy ﬁé&éﬁd security granted by the Chargor iﬁ'.’i‘éﬁ;ﬂféi%r Gf the Lender (whather before or after .

hie date of execution of this Instrumenty Shall vank fh priceity 1 this Security, subject to the

terms of the Ranking Agreement.

In the event that the Chargor geants or treates. any hxed security or flodting chargs i breach
of the prohibitionin Clause 4.1 of with the consent of the Lender wnder Clanse 4.1 but with
o wiritten agresment of the Lender as to the ranking of them; this Instrament shall rank in

priovity to that fixed secwrity or Roating charge.
UNDERTAKINGS

- The Chargor hereby undertakes to the Lender that it shall carry on-and conduc its business
and-affairs i proper and efficient manner and, unlgss otherwise 35}@&&& y-peratited inihe

o Brzdﬁemmzi} Agieement, itshall:

AL ma’i;f witlioid the prior writteh conséntof the Lender, become cautioner, guarantor or-

surety for any. person, fifm or company other than ia the ordindry course of business,

“nsure dnd Keep insured such SF the Secured Assérs as-domprise h&zf’ table mrid veal,
imoveable and personal property and effects of every description with riderwiiters, _
‘insurgtee companies or Gtherinsurers against 1655 of damage by fire and such other
' .é@ﬁ_iing&ﬁ{:ﬁi’:féﬂﬁd riskd as may be reduired by the Lender En'ﬁw%r]fiﬂi'_ réinstatEient
value or for such ingured value as the Lender may agret from time to fime in wriling
for the fime being in the name of the CHargor with the: intérest of the Lender
endorsed onthe polivy or policies or noted 45 the Lendermay réquive;. .

W
[

N 'du%};. g:%a;;_ all i;,sframfiums' and surms payable forthe ;}tzrp'(:s's{"ii&'_é{’: any Insurances ate

groduct the yeeeipts therefor or ofher evidence of ‘pavment to-the Lender w’%t’?iia :
fourtesr days of being requesied by the Lenderso o do, and nm:cfﬂanyzhéng it
tordg anything in orupon-or relating to the Secured Assets orany part thereol which
sy render any Insurances void or vaidable; - e :

-BEGET TR



o S04 not, without the prior wiitten consent of the Lender, sell, transfer; lease, hire out,
""""" ' lend; discount, factor, charge drotherwise dispose of; deal in‘or refove albgrany,
ofthe Secured Assets {other than in the ordinary course of the Chargor’s business):

5.5 onotify the Lender of aity. fréehold or leasehold pr:;ﬁ-;:‘»etﬁé of the Chargor the-title -
Cwhichds registered ar HOM. Land Registry (England ahd Wales) and of any -
application whichmay be ‘made to secord or register at M M. Land Reégiswy-ar-any
 ofher land registry (other than the Register of Sasines and the Lard Register of
- Seotland Y the title-to any freehold or leasehold or other property owned by it and 0
‘produce to the Lender the relevant official copy of the title; and.

516 notify the Lender of any trade inarks of the Cﬁai'g’{}r mgis'i’e;'e'd arapplied to be
- registered inthe register maintained under Section 63 of the Tiade Marks Act 1994 -
* et any Ume prior to orafter the date of this Instrument in-the Linited Kingdom and -
| deliverto the Lender along with such Fatification Forim T™ 24 (o such other form -
a5 inay ‘be prescribed by the Régigiar of Trade Marks fai the segistration of the
. preseribed particulars of the grant of @ secusity nterest (whether fixed or floating} '
urder Section 25 of the Trade Marks: Act 1994), duly completed and ready to be '
signed and despatchied by the Lender o the Comptrotler Generdl of Patents Designs.
—and Trade Marks. ' -
82 Except as the Lender may from time th time otherwise agiee i writing the Chargor shall
* promptly getin.and realise in the ordingry couise of ity trade of business albits book debts
(bu this shall not permit the selling, assigriing, factaring of discounting of all-orany of such
Book debtsy apart from balances standing w0 the credit of any account with. any bank or
“financial institunion. ' '

53 The Chargor wil totify the Lender prontptly ir the evert of any craditor exercising diligence.
" against itor any of the Secured: Assets Wherever sitared or taking any steps which' right be:
- gxpected to lead thereto: '

54 . The Chargor %#Eii_ﬁﬂ?if’;;{ the Lender promptly of the a{‘quifs:i'?iwl"iéjy‘_'i't'(};'?:any Heritable, fizehold
or leasehold property.. - :

B "T"ﬁe‘_(lhargm%ii'i,z'ﬁ?’ the erﬁnde’r'z.'i:z-reghims,_' deposit with the Lender all ceitificates, déedsand .-
“ather dacuments -of title or evidence of pwnership in relationto all. or any of the Secured
o Asgels ' ' ' : o o
6 CENFORCEMENT
6.1 L In addition fo'any statutory provisions concerning enforceability or attachnvent this Seeurity.

_ shill become snforceable uponand the Lender’s powers of appointment and other rightsand
- powers sliall beconte exercisable at any timie after: :

64t the oceurrence ofan Bvent of Default; or

CBBNETTIENE



6.1,

' __-é--,.s.;

thé réve pt mf any- mqumz frotm the bmaid m?{izmcmm of fhe: f Wargons-or

fpo o

Lk

_ Ehe;ﬂraking (fm‘ purported taking i’.‘:y'_ a'ny gﬁ_aswﬁ'w'{my s;im:p;zwfardg this winding gap'.
or. dissolution of the (-"L"haém:}r or towards the appointment of arfy administrator,
fruste, administrative receiver, mmw@n liguidator or the like o the Chary gw oF e
wh@%ﬁ ni-any ;m«az”‘*i of ify g}mmrt} :

';zm:% m Lmdw aay then {c}a BB ST thﬁ:rmiwr A% p@umn@{i bx Jawy by fnstri et i writhi g

Sppoint any perdon o pertons (1 move than oakwith: power Toact both jointly and separatelyy

1o be an administrator 6 the Chargor o (Subjedt. if applicable. to Section 72A of the

Tnsolvency Act 1986} & racelver of the Secured Assers. Inaddition; and without prejudicbio
the: foreeoing provisions of this Clanse 6.1, in thi event that any person-appointed o he a
Receiver shall be removed By a court or shall ptherwise cease © act as such, then the. Lmdu-
shall be antitled sotoappoint g;’amhae person-as Recelvei-in hisplace.

An‘Admi‘n?Sis'arm’-'shaﬂ have and be entitled to-exercise; in additionio and without lmiting all. -

(the powers of an administrator tnder the Ihsolventy Act 1986, all the powers of 4 recdiver

@dt&s*'%wﬂu &2 ofthe 'iﬁsa’iv‘ﬁ'nw Act 1986 and 2 Recelvarshall have and be entitled 1o
exercise, inaddition o and withput Irmiting 81 the powers of & receiver under Schedule 2 of

the {ﬂsaﬂk{,nw Act 1986, all the powers of an adminisrative receiver setoutin Schedule | of

the tnsolvency Act 1986 together with {in either vase) the power fo exercise any powers ot
rights incidental to owiership of the Secured Assers: including (as regaids shares and other
securities] any voting rights or rights 6Fenforcing the same together with power to;

e implement and exercise all or ariy of the Chargor's pawé:irﬁ and/or rights and/or
' - obligations under any contiact or othisr &gm@mm mrmmu | p”&ﬁ' of the Sedured
f\%&&i‘n ' o '

622 - make any arangemient or compromise which e shall ‘think expedient of dr i

“respect of any ¢lainr by o against the Chargor:

623 promote of procure the formation of any hew Company or corporation;

6:24.  subscribe for or acquire for cash or ptherwise any share capital of such new com mpany.
or corporalion in the mame of the Chargor é?li"%d oy ity E}e fall and/or inthe name(s) of _
] m;;mmaeg% ¥ or trustoa(s) for it :

“6.2.5 - sell; assign, transfer, '@x‘ﬁhari{ge, hﬁ%z_ﬁ‘: out, grant leases of or otherwise dispose-of or

rédlise the Secured Assets or any. part thereof 1o any such new company o
‘orporation and accept as consideration ¢r paft of -:i}éé consideration therefor i the
fiaivie of the: Chargor and on its behal - and/or tn the Rarme(s) of any nomines(s) or
“trustest syforit, any sharesof forther shares tnany sieh'company or corporationear

allow the payment of the whole-or ahy part oF such consideration (o remain deferred
ot putstahding by way of loan or debt or eredits R
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s 626 sell, assign, trankfer, exchange, hire Gut, grant 1éases of of. otlierwise dispose of or. -
""""" realise -on behalf of the Chargor.any such sharesof deferred consideration or part
‘thereof or any rights or benefits attaching theretor '

827 - conveng anextracrdinary gerieral meenng of the Chargor: '
628 acquire any propérty on behalf of the Chargor;

629 doall such otheracts aid things as He may corsider necessary o desirable for-
protecting or realising the Securcd Assets, or any part thereof, or incidental-or
‘conducive to any:of the ratters, powers or adthorities conferred on a Receiver under

-~ orby virtue of ar pursuant to this Instinient and exercise relation to the Secured
Assets, or any part thereof, all such pawers afd agthorities dnd do all such things as
_he would be capable of exercising ot doing if he were the absolute beneficial owner
ofthe same and use the pame of thé Chargor for all and any of the purposes™

aforesaid; ' :

* subjectalways o the rights of the Lender as holder of this Security.

63 Te the extent that any of fhe Seeured Assefs constinites “fisancial collateral” and this®
' ' -in‘st’a‘ﬁﬁien? and the obligations' of the Cliarger Hereunder constitute 4 “security financial
collateral arrangement” (ineach case as-defined in, and Tor the purposes of, the Financial '
Collateral Arrangements (No. 2) Regulations 2003 (S1.2003 No. 22263 (the “Regulations™)
thie: Lender shall have the right 1o appropriste all orany part of such financial collaterabin o
- tewards: discharge of the Secured Liabilities.and may exercise such right wappropriate upon -
giving written notice to the Chargor. For this pufpose, the parties-agres thar the value of sieh
" financial collateral so-appropriated shall be (a) in the case of cashi; the amount standing to-the
credit of each of the relevant accounts, togefher with.any accriied bur Unposted interest, af the
tisne the right. of appropriation is exercised; and (b in the case of any shares, stocks;
debentures, bonds or other securities or investinents, the inarket price of such shares, stocks,
debentures, bonds or other securities o investiments determined by the Lender by teference
to-a-public index or by such other process as-the Lender may select, including independent.
valuation, in each case, the parties agree that the method of vatuation provided for in this
‘Instrurmant. shall constitute-a commercially reasonable method of valuation for the f;&ar‘p’ﬁség'-"
of the Repulations, . -

7 OFFICE OF RECEIVER

71 Ay Réceiver aépoiz*}éeé' pnder Clause é"i‘ﬁ'ﬁf@r(}'ﬁ:’mﬁhtﬁ} shall be the agent of‘the Chatgor for

g1l purposes and (subject to the provisions of the Insolvency Act 1986) the Chargor alone shall . - '
'. be respansible forhis confiacts, engagements, acts, omissions, dﬁ?‘a‘u!tg_anﬁ lasses and for
fiabihities imcumed by hin and for hisvemuneration and his costs, charges and expenses and
the Lender shall notincur any liability for those {either ro-the Chargor or any other person) by’
~reason of the Lender making his appointment-as such Receivet or for arly other FEASON
whatsoaver. '

© BE0B1726VE
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Any Receiver-appointed under Clause & (Enforcemient) shall be entitled 1 remuoneration for -

his services and (e services: of his firm appropiiate © the responsibilitiesinvblved. Subject

fo-Section 38 of the Insolvency Act 1986, the remuneration:of the Receiver may be fixed by

the Lender (and may be or include 2 corimission daléulated By reference to the gross dmount

of all money réceived or otherwise and may inclide remuneration in conhection with-claims,
actionis or procesdings made oc brought dgainst the Receivis by the Chargov o any ather

-pesan or the pérformance of discharge:of any obligation imposéd upon R by statule or
“otherwise) but such remuneration shall be payable by the Chargor alting and thie amoimt of _
such feruneration shall form. part of the Secured Liabilities and aceardingly be setingd _'@r‘s-_" B
e Secuired Assets inder the floating charpeconstituted by this theorument. n

APPLICATION OF ENFORCEMENT PROCEEDS

All moniss réceived by the Lender or any Receiver tnder or by virtue-of this Instrument:
fullowing enforedment of the security hereby granted 'or of dny secuiity interest constituted
pursiant hireto shall be applied, subject to the terms.of the Ranking Agréement and 1o-the

elaims ofanyereditrs ranking inopr szssst} toor peot passi with the claims of the Lender under
this fnstriment, 10 the folfowing order:

840 firstinortowards paymentof all costs, charges and expénses of o incidental i the

appointent of the Receiver and the exercise of all o any of his powers; including
his remuneration and all outgoings paid by and labilitied incurred by hirias a eesul
Lo suech exereise; ' '

8:1.2- -secondlys i or towards satisFaction of the Secured Liabilitles in such order a¥ the
- Lender shall in its absolute discretion decida: and ' '

B3 thirdly, any surphis shall be paid tothe Chiargoror any other person entitled thereto.

Nothing contained in this Instrument shall limit the right of the Receiver or the Lender (dnd

the Chargor ackiowledges that the Receiver and the Lender are so eatitled) iTand for 50 Jong

a thie Rmf:wa:r or the Lender, v their-discretion, shall conigider it a;;pmpmtﬁc to-place all or

any monies anising from. the enforcement of the security interest hergby granted or any

_seeurity criated purstiant.fo. this Instrument info a svspense aceount. withoul any i?hlig’ﬁi o

to dpply the same or any p«zr% thereof in: or towards the discharge of any of the ‘Sawmd_
Liabilines. a : o '
PROTECET;"(W OF SECURITY

The security created by and any security interest constituted pursuant o this fnstrument shall
be @ continiing security notwithstanding any settement of acoountor other matter or thing
whatsoever and in particutar (but without préjudice (o the generality of the foregoing) shatl

‘ot be conisidered satisfied by an intermediate repayment or satisfaction of part only of the
‘Secured Liabilities and shall continue i full force and effect wtil total and irrevocable
Aatisfaction of all the Secured Liabilities. ' o
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The-security created by and aty sedurity interest constinuted pursuant to-this Indtrument shall

- bé i addition toand shall nol-inany way prejudice of be prejudiced by any collateral orother
security, rightor remedy whicl the Lender may raw or atafy tie. ligreafier hold foralf or
Cany part of the Secured Liabilities, ' ' : :

“NoyTaflure-on the pas of the Lenderts exercise and nbdelay on its part i exercising any sight,
Crefnipdy, power or privilege tndér or purstant to this. Ingirument o any other docoment
- relating fo orsecuring all ordny partofthe Secured Lizbilities will Operale as a waiver thereof.

ndt Witk any single or partial éxercise of any fght ot mmd% pfaﬁiusjv any other ar further:
exgrcise thereaf or the exercise of any other vfight or remedy. - The rights and remedies.
pravided inthis Instrament and any such othier doclment are cusmia&m arid ot exclusiveof
an5 fg Ewt orremedies provided by liw, '

Each '@E_"_-ih:@:' provisions in this instrument shall be severable and distiner from oric anothir and,
farany tme any one or more of such provisions is of becomes or is declared niill and void,
invalid, iliegal or unenforceable’in any respect under any law or otherwise imwr"mwa the
_ -mhdsty, tegality and enforceability of the reniaining provisions of this Insthument ih'ﬁ 1t
- any wiy be affecisd or Tmpaired by that oéoirence. ' ' o

¥ the Lender or any ofher Lender receives or is deetned 10 bie affected by ristice, whether
acriial i’)r'mw@zmmiw' of any subsegient sesurity or other interest affecting any. péz?zﬁf" the!
ﬁéwézcumd Assets and/or the’ procegds of sale(s) thereof, the: l{imﬁ&:r amed each other Lender may
OpEi & new ACCount of accounts in the name of the: Chargor. 1F the Lefider of stich: gther-
L mdar does ot GpEnA hew account or actounts, it shall nevertheless bm treated ds n‘" 1t frad

done so 4t the tine when it receives or was degmed 1o have eewswd ntice and as 2nd from

that tne all payments made by the Chargor-to the Lender {.\&fh&iimpm_zm capacily as trustee

r otherwise) or to atiother Lender shall be credited or bé treated as having been crédited to-
Cthe few dcrount or accounts and shall not operae 1o reduce the amount for which thig.
nstroment b weeirity. '

Meither the seclrity created by, nor-any security iiterest constingd pusiant to, this
fnstrumentrior the-rights, powers, discretions and remedies conferred upoh the Lender by-this,

Tistrumeat of by law shall besdischarged, tmpaied or otherwise affected by réason of:

G941 any present or future security, guarantee, indemnity or other right or remedy hetd

by oravailable:to the Lender being or becoring wholly or it part void, voidable or
unentorceable on any ground whatsoever of by the Leénder from thme o -_'rimﬁ
exchanging, varying, realising, releasing or fatlig fo perfuct of eiiforue any of the
SAME or '

062 the Lender compounding with, discharging or relessing or varying the fability of.

oF pranting any thive, ndilgence orconcessiofn to, the Chirger. or gy, other persen
oF mnewmg determining, varying or increasing any agcoimmadation o Emszsa{‘tﬁian- '
i dny manner whatsoever or concurring in-accepting or varyi g any Compromise, -

arrangerment orseltiement or omitiing toclaim ov enforce ;mymmg fron the Chargor
v dry sther person or.
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63 anyact o Bmiﬁaimj_wmth-aa*&'uﬁ&:ﬁ.ranﬁ:ﬁz&vﬁ dﬁsa:-hmg:zd'm'a?ﬂmfzﬁ the liabilig of the

' * Chargor had it been o principal debfor insiead of cautioner o' by anyihing dore of _
omifted which but Tor (his provision m;g i aﬁpﬂm& fpexoneraie the C‘ha:ék{;r fromy

the Secured Liabitines; of '

oA _"}iray' 'ieg;a'ﬁ_ii'mimfie:’jn;éﬁmbé_ié_'@;a fncapacity of other similar cirtrvstance Fé&&t‘ing W
the (ﬁ?hmgmr; ' ' ' ' ' '

97 The Icnder ﬁm ot bﬁ abl ﬁuﬁ b{:fﬁw BRErcishy m ’my s:zf the: rights; powers or refedies

9.7.1 ke 3'&'13,33 action o obtain judgémient or decree tn any court against the Chargor; or -
R vl mrake G file any ai aim 10 rmk ina winding-up of Esqmda% ‘mé‘ ﬁw & harw; or

973 onforce or stk o enfores any mﬁer'wamé’iy Eﬁkeﬁ “or gxercise any right of plea
©available 16 the Lender, in réspect ol dny a‘f the Charg,cr s-obligationg under the

Hridpe Fa zi} Agreement
0 FURTHER Ass?tsmzs@'c:ss:_

- ‘The Chargor shall execite and do all, sich assurances. acts and things as the Lender may
reqguitre for perfediing Q!"-;t}a‘m:a‘::c{iﬁg.ih@'z'&i{:{;ué'igy'c'r'émm%‘j by o pursuant o this Insbument aver:
the Seaured Alsets ot for facititating the. realisation of such-assers and the exerciseof alt

- powers, duthorities and discrétions conferred on the Lender or on any Receiver by this
Instrument and shall ih partieotar (but withow limitation} prowipi! y atter being requestad 1w '
dorso by the Lender o any Rekeiver, execute all’ &wg‘grm:ims and tranisfers (fiv faviur of the
Lenderordny Receiveror o such nominge as gither shat Fdirect) of the Secured Assets which
comednio edistencd alter the daté ofthis Instroment and give all nonces orders and- directions -

whmh the- Lendei or any Réceiver may think expedient ﬂ}r the purposes spaczfa@{i ithis

Clanse 10
1 MANDATE AND ATTORNEY
FRE . Sibjectto Claiise 113, the Chargor heieby ievocably :appcméém Lender and any Recsiver

fo-be it mandatary and stforiey for it and on its behall {and in ity ame of otherwise and as

Csueh t-create orconstitute any deed, or o make any sheration or additionor deletion inor o,
any: documents which the Lender of the Receiver iy requite forpérfecting or protecting the

- title of the Lender or the Receiver to the Secured Assets or for vesting any of the. Secured -

- Agsetsiin-the Lender or the Recgiveror it nominges or any puzm%u andd to re-deliver the
same - therealter and atherwise generally fo sign, seal sid deliver and perfect any- fixed
“sécurity, floating charge. transfer, disposition. assignation, stcarity and/or assurance 6r any
witting, assurance, docurent or act which iay be réquired o fnay be. deermed proper By the '

Liender or the: Receiver on, o In coninection with. any sale, lease, disposition, realisation,.
gelting in or other enfoccement By the Lender or the Recetver of all or any of the Secursd

ARty ' ' e
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g B The € htﬁs’gym herié by Falifies ai uﬁ ot fivmis f;md dpreesito mufy and-con ﬁsm whidtever any mr:,h"
) mandatary ar azwnw}; shall de i the exercise.or pur;}{&ﬂad exercise ol afls {}r&m} inhn POWErY,
Authoriiies and discretions mfm ed to, iy this fause 11 :

13 _ ’f’he’-ﬁf'ﬁgﬁﬁs--undar’!hiS*Clauge I T shat] only i'w exercisable dﬁi; the oecifrence afaa Event of -
Defauh and for so Tong as.such Event of Diefault is continuing,.

12 - EXPENSES AND INDEMNITY

~The Chargor shall be vespunsible Tor 118 own and the Lénder’s legal fess and expenses h
cofinestion with this Instrumiznt. S '

S 13 NOTICES,

VAN notices. requésts. demends and oiher communications o be given under this Insteinmsnt.
shalt be ghvenand/or be deemed To be given in the stime manher as noticeso be given under
the Raﬂkém' f\'gmimem and t%’a’@ ferims qt:f“ f’EﬁLzs{; "%Zi' :&ftiéexz 'B:‘"iﬁw Fsﬁaiiim“ ﬂﬁ'”ﬁemfz 1i"~‘;8*sa?§ .

! fEir mmt
4. RELEA&E:‘ OFSE‘CURETY- '

_ (}n% the’ Sﬁuzmd igmba iios have heen pm{% or dvsc wimd i fLsEE thz, Lerder shall; m-_'?ﬁe‘:}"' '
- reguest and reasunable dost of the’ Chargor, take any acti o which is netessary fo release the
ety crantéd (o expressed w be cr'@ai‘{,dj'bv Thig Tretrumient and execure and deliver such

Further deeds and. dovulfems as Hw, C hdrgm iy, reasonably require to give. effect fo fhis

claose
05 COUNTERPART.
o IS I -'fi”_?“@is lnstPument miay be executed inany num ber of counterparts and by each of the parties on

separste coumtamantss.

152 Where exeguted n colinterpartst
1520 ihis Instrument will not fake effect uniil each of the vounterpans has béen deliversd;

I B B "W’he’::ﬂ:éﬁ'{:'}; counterpart is being held as undelivered, delivery will take place only
~when the date of del mw is-dgresd. between the pdxt;@s ahier execution of hik
Ansteurmenn '

6. GOVERNING LAW AND JURISDICTION
“This Instruinent shall be g@#ér;ﬁ'&d'.'by.‘_and"&'ﬁawgﬁi’aLxeaﬁ' i ai! FEapeats in sceordance with, the

Jawof Scotiand and; for the benefit of the Lander, the Chargor firevocably submits to the non-
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o Cexelisive jurisdiction of the Scoftish courts bift withott prajudice tothe:ability of the Lender - -
toproceed against the Chargor in-any oflier appropriate jurisdiction: ' h

17 - CONSENT TO'REGISTRATION

. _A-ééﬁ"ti'ﬁﬁam_signfﬁ@'ﬂb}? the Lender shall, in: ﬁﬁ'&"aéjﬁéﬁf‘:_ﬁ of manifest etror, conclusively
“determine the Secured Liabifities atany relevant time and shalt constitute abalance and charge
against the Chargor, and no suspension of a charge or of a thréatenet! t:hé:‘gé":'f‘bz‘_ payment of
thebalance so constituted shall pass rior any sist of executionitherson be gramed except on
consignation. The Chargor hereby conseniz tothe tegisiration of this tnstrument and of any”

suchcertificate for presmvmiaﬂt

CINWITNESS ‘\thER?i_}F these pzusum mnsm&mg eréus x;md thc pzec:ed ing 12 pww atecxecuted in .
mumrpmm Follows zﬂd DELIVERED 6n |2 gw,hj 2073 :

“THE CHARGOR
* SUBSCRIBED for and on behalf of the said ORBITAL MARINE POWER LIMITED
EL _%’;M.ﬁﬁgégﬂ&ﬁ_ N ?’?m@zﬁbe’?g;ﬁ»‘.ég%flﬂ'gm?ﬁg)' |
a0 I Juis "?@255 fideate {@;}‘é’,ﬁ:'fgsz?;}zg} -
by ' )

. ; p : *fﬂzﬂww ey N . ._ fz “y':} o .
/5?? A7 / %’? / f:& - -_,,»jf;*f«**;fﬁfg; - _ _
Print Full name Ditector . e

heforethis witness:

L Chgis Wi
_ PrintFEull Mame -

Address:

gengivaeve
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