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Registration of a Charge

Company Name: SENERGY WELLS LIMITED
Company Number: SC231439

Received for filing in Electronic Format on the: 15/06/2021 XA60V3Al

Details of Charge

Date of creation:  15/06/2021

Charge code: SC23 1439 0003
Persons entitled: SONOVATE LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TOM WILSON

Electronically filed document for Company Number: SC231439 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 231439

Charge code: SC23 1439 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 15th June 2021 and created by SENERGY WELLS LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
15th June 2021 .

Given at Companies House, Edinburgh on 16th June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHMARGE

BEYWEEN:

113 SENERGY WELLS LINITED & company incorporated and registerad undor the laws of
Scotiand with nuraber 5C331439 with s registered offive at Loyd's Register Kingewslls
Causeway, Prime Four Business Park, Kingswells, Aberdeen, Scotiand, ABIS 80y,

N FEYOUR OF

2 SONOVATE UMITED, a company Intorporated and registered under the laws of Englond and
Wales with number 07500445 with its registered office at 4™ Floor, Golate House, 1015t folary
Strest, CordT OFI0 1DE

1% AGREED:

i. DEFMMITIONS AND INTERPRETATION

11 Definitons
TDelte” has the meaning given To that expression in any Recritment Brancs Agreemont.
“Flosting Chage™ means the Hosting tharge granted uider dause 2
"oty misans s parky to this docoment.
“Fermitied Dispossl” msans any disposals
{a} germitied with tha prior weitten consent of Sonovars: or

{5 expressly permiifed undar a frenoe or credit sprsement betwoeen the Aganey and
Sonovate under which-Serured Obligations arise.

"Permitied Seourity™ means.any Securityor Luasi-Securky:
{z} permitted with the pror written consent of Sonovate:

bt exprassly permitted under & fimarce or credit sgresment belwoon the dgoncy and
Sonovate undey which Secured Dblizations arige: 61

i wraated by this document. &
*Property” means the whole and sny parlof the property charsed by satge 2.
“HuaskSecurity” means an afrangement of transaction 1

{a} seff, fransfer or otherwise dispose of any of lts Receivables:

B} enter imto any arssagenent under wich muroy or the Benefit of & bank or other
areountiay be applied, set-off or made sublert 1o 2 combingtion of ATCOuNLS: oF

&) enterinto any other prelerential prrangenant having & simifar affect,




iz

“Recelvables” means alf present and future Debts and other debts, rentals, rovalties, fees,
YaT and monatary claims and 5l other amidunts af dny tme recoveralile or recéivable by, or
due ot nwing ko, the Agency [whether attual oF contingent and whether arising utider contract
ar 'y any other manner whatsosver) together with:

3} the benelit of alf rghts, guarentess, Ssrurty sod remedies relating 10 sy of the
foregoing {ncluding, without Bmitstion, Yiegoliable instruments, indemsaities
reservations of property slelits, rights of frading and unpzid vendor's fiens and Similar
assaciated righic); and

b1 all procesds of any of the foregoing.

“Recrultment Fasnce Sgeoement” means o Recruliment FHronce Agresment made between
Sonovatednd the Agendy,

“Required Qvency™ means the cwmency or gurrencies fo which the Secured Obligations are
axprreszad frometimes o time.,

*Secured Cbligations” means alf or any monesy and: Babilities which shall from ime 1o fime
{avict whetiier on or st any finte aiter demand} be due, owing or incuered i whatsoever
manner to Sonovate by the Agency, whather actually or contingently, solely or folatly and
whether as peindpal or sirety for pusreitor or caationen), and including intersst, purchase
foos and other lywisl charges or expenses which Sonovate may in the course of its businegs
charge or ipcurinrespest of any of those matters, and sothet inberest shat he computed and
compounded according to the ysusl rates angd practice {or otherwise agreed nwritfegd after
aswell as before snyv demand made or judementor decree condained under or in relation to
ihis Desd,

“Subsidiare” has the meaning glven In Section 1159 of the Companies Act 2006,
Interpretation

faf  The exprestions "Agency” and “Sonovate” where the context admits bctude thair
respective successors i Hitle and assionpey,

ib} Imterast will be calcolated both before and after démand or decree o1 & ddily basks
e commpounded according to agresment of in the shsenee of agreement monthly
o such daye as Sonovate mavselet

ieb References to the "Property” includs sny pirt of it

iy Roforences 1o Berisble frechold and leasehold prowvedy indude o burders
sovenants andrights effecting o concerning the same.

{e} Refersnces to "Recrftment Fasnce Apreement” Induds that sgresment as
amended supplemented orreplaced from thne fo time.

i Arw refarence o sy statute or stetutory provision shall be g reference o thet statute
or statutory provision 85 smended or re-enacted fronr Hime o time,

a2} Each of the provisions of ihis document shall be seversbie and distingt from ong

arother and the invalidity or unenforceability of any one or more of such provisions

Ea
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unger the lew of any krisdiction shali not affect the validity or enforcesbiiity of the
grovisionds} in guestion weder the Jaw oF oy other jwisdiction or the valldity or
enforceability of any other provision,

UINDERTAGNG TO PRy

{nl Thi Ageney undartakes to pay antl discharge on demand the Secured Obligations.

by Ay amotnt which is not psidurder thisdocument when due shall bear interest (both
befors and after judgment and payabie oy denand] from the due date until thadute
an which such amount Is énconditionally and irevocably paid and discharsed i R,
atthe Defaull Rate from tme fotime,

e} Default interest will accrue from day to day on & year of 385 days and will by
compountied monthiy.

FOATIRG CHARGE

Asacontinging securlty for the payiment and dischargeof the Secured Ghligations, the Agency

granis 1o Sonovete s Hostlsg charge over the w_rﬁme of the property Hnctuding uricalled capitall
which is: or may be from time to time while the figating charge is in force comprised i the

property and undertaking of the Agency and such Fosting charge isarqualifying Hosting charge

for the purposes of parsgraph 14 of schiedule B1 to the lnsolvency Act 1586,

RANKING ASREEVENT

1a} Unless otherwise agreed i writhg by Agency, the Floating Charge shall, suhject to

Seciion 4642} of the Companies Act 1985 and to clause {b) Delow, ravk bs pefority o
any-Tined security and any other Soating charge which shall be created. by the Agency
after iy execution of this document,

b} Ariy Bued sedturlty granigd i:@'_ the Apeney inTavoue of Sonovate either before or atter
the Agancy's exscotion of this dotument shall i sl respects vark In mriority to the
Floating Charee,

REPRESENTATIONS

{a} The Agency represents and wartants to Sonovate that no Security or {huash-Secinity
exists over ol or stvy of the gresent Or fulure Security sssets of the Agency other than
Permitied Ssourthy.

i The representation sd warrenty In tes dleuse § i amsde by the Azeocy on the date
of this document and Is slso deemed to be made by the dgency every thrée misnths
aiter the date of thic documeont.

UNDERTARINGS BY THE AGENCY

fa} The Agency shall not do or agree to do any of the Jollowing:

Ri treste of permit To subsist any Security or Quasi-Seeurity on any Property
ather than Permittad Securly; or

Lak



{b}

o

i}

)

setl, wansfer, lease, Jond or otherwiss dizpese of {whether by a single
Travsaction or & humber of Wransactions and whether rélsted or not and
witether volurarily or invotuntarily) the whole or any part of i nterest in
any Property other than a Permitied Disposal of i the ardinary course of the
Agencyshusiness as at the date o this dotument.

The Agency shalf permit Sunovate and/or accountants or other professional advisers
and contractors of Sonovate Free stesy at all reasonsble Himes and un ressonable
notice #t therisk and cost of the Sgency 1o (z) the preises, assets, books, accounts
and records of the Agency and (b} meet and discuss matters with those members of
the Agency's senior management team a5 Sonovate may feel appropriate.

The Agency shall:

{i}

i
i

H2a)

v

iy

iy

notity Sandvate within 14 days of receint of svery fitive, order, spplication,
regquirement o0 proposal given or made in refation o, the Property by any
sompetent authority, end (ifregaired by Sonovate)

55 fmenediataly provide Rwith 8 copy of the same snd
{8} either (A} comply with such netice, order, application, requirement or
progosal or (B} make such objections to the same as Sonovate may

TEGHITE OF SPHTOVE;

payait rates, rents, and other outgolngs owed by it in respect of the Froperty;

keep all Property of an insurable nsture romprebensively nsured to

Sanovate's reasonable satisfaction to its full relnstatement cost

womply with:

{a alt ohligations i relstion 1o the Progerty under any present or futire
taw, regulationor requirernent of any tompetent authority: and

{8} alfundertakings and obligations affecting any Property (orits manner
of usel

not, except with the prior writhen consant of Sonovate {such ronsent not o
b2 unreasonably withheld or deloyved), stiter Tito &y onerous o resticiive
ohligation affecting any Property;

provide Sprovete with all information which it may ressnnably reguest in
reiation o the Property; and

not do, cause of permit to be doné anything whichmayin any way depreciate,
feopardice or ptherwise prejudics the value or marketability of any Property
{or make wny omission which hay soch an effect),

The Ageneg shail promptly obtain, comply with ind do af that & necessary to maintain
it Fuslt force and offect, and supply certifiad coples 1o Sonovate of ary asthorisation,
consant, approval, deence, Bling or registration requived under any law or regulation
b mamble It o perforiy its obligations under this documens,




fe}

{

fa)

{u}

The Agency shall unless Sonovate otherwise confirms In writing, doposit with
Sonovate sil deeds and documents of itle relating to the Property,

Thi Agerscy shall:

4 without prejudies to clause 6la) (but in addition 1o the restrictions In that
dlause), not, without the prier written consent of Sorovete, seff, assign,
charge, factor or discountor in any other manner deal with any feceivable:

iz enflest alf Recsivables, other than Debts purchased by Sonovste sursiant to
any Recrudtment Finance Agreement, @mmpﬁ\; in the ordinary course of
frading a3 agent for Sonovale: sl

i} immediately upon recelpt pay sl monies which it retefves in respect 6f the
Fevelvablos o

{A} such spacilly designated srcduntst 43 Sorovate may. from time to
fime direct or

iy suchother accounmt{shwith o batk as Sonovate may From fme to tme
direct,

feach such svcountls) tosether with all additions o or fenewsls or
raplacements thereef {in whatever cuvsricy) belng & "Seourdly Account™);
o]

{iv} pending such payrment, hold o monies 3o reteived Upon trust for Sonovite.

Tha Ageney shall doof with the Recelvables [hoth colfected snd uncolectad! and the
Securlty Accounts insccordance with any directions giver in writing from time to time
by Sonovate and, in defaut of and subject 1o such directions, s sccordance with this
document,

The Ageney shall deliver to Sonovate such information as o the armount and nature
of s Recelvables as Sonovate'may from thne totime rezsonably reguire,

The Agency shall not at any time after the Floating Chargs becomes enforceabile,
withdraw, attempt or beentitled to withiltaw (or direct any transfer of) all or any part
of the monies i sy Seourity Sooeunt without the prior written corisent of Sonovate
and Sonovate shall be entitled {in s absolute discretion’ to refuse To parmit any Such
withdraws! or transfer.

POWERTO REMEDY

{=)

If ax any time the Agency does nok comply with any of its obligations under this

Hisbubnint, Sanovate fwithage prejudice toany other rights sfising as & conseauance
of such aon-comptiznce) shall bie entithed {but vot boondi 1o rectify that default. The
Agency krevocably suthorises Sonovate and s emplovees and agents by way of

‘security to do 8 such things {including entering the property of the Agency) which

are necesiary or desirable o rectily that defauls.




{b)

The Agency shall pay to Sonovate on demand any menies which are expendad by
Sonovate in exercising 1 powers ynder this cleuse 7, together with ftersst at the
Default Rate from the date on which those mionivs were expended by Sonseate{hoth
before and after judgment and otherwise naccordance with case 2,

8. ENFORCEMENT

{a}

by

e}

The Flogting Charge shall become enforcesile i
{i Sontvate makes 4 démand for payrment of ary of the Secured Ublizations; or

i Sanceats 18 reguested by the Agency to appoint an administrator of the
Agenoy oy

i Sonovnte receives From sty person 8 soitice of Intertion to appoint an
aefministrator of the Agency of any such sppointirent & made; or

{ivi  .anapplication is made or patition is presented to the ¢ourt for the making of
an administration order ora winding wp order in relation to the Agency or any
resolution B passed oF auy mesting & convened for the pumose of
eoisidering a resolution for the winding up of the Agency or any procoodites
218 commenced or any other procedwe or step i underiskes in any
Jurisdicdan for the winding up or Bquldation of the Agency; or

{4} Sonovate Is requesied by the Agency to.appoint any person to bisa Receiver
of the Property or any Rocelver or similar official s appointed over off or any
part of the property comprised In the property and ondertaling of the
Agnty; oF

{ui} the Agency breaches any of the provisions of this document; or

(i} Sonpvete hecomes entitled to execcise gny termination vights b respect of
any Recryitment Financo Agresment or any other agresiment documsnting
-the Secured Obligations.

in addition fo Sonevate's statutory fights, Agenoy may ot sny time offer the Hoating
Charge betomes enforceable by instrosnent in weiting signed by an offida) ormanager
of Sorovate gnd without further notice to the Agency appoint any person o persons
1o bes Recetvar or Recelvers of the Agancy. I any person agpointed by Sonwvate to
he a Receiver Is remioved by e Cotrt o shall othenvise cease 10 act as such then
Sonpvate may sppoint ancther porson as Recsiver i place of sush person,

Bny Receiver appointad by Sonovate under clause 816} shall [in addifion to oll powers
conferred on the Recelver by law have the following powers which in e ease of the
Joint Recelvers may be exercised jolntly and severaliy:

{if o take possession of and generally manage the Properiy and any business of
the figency;

i o carry puton any heritable freehoid or feasehold property of the Agency any
new works or complete any unfinished works of bullding reconstrusiion
misdiitenance fumsishing oregiipment;




&)

{Hn to purchass or acquire any fand er other property and purchase atguire grant
or release any interest in or right over land or Hee bonofit of any burdeng or
cowenants {positive or restrictive) affecting land;

i} b sedl femse renpynce surrender Or accept renunclations o surtenders of

teases charge or otherwise deal with or dispose oF the Property without
restriction inchuding (without Bmitation) power to dispose of any faurss
soparately from the land:

w3 o carry into effect and complele sy ransaction by executing desds ar
docurments iy the name of or on behalf of the Ageney

{wi} to take continde or defend any proceedings and enter into any arrangement
oy tosnpromise;

vt} toinswethe Propecty srdany works snd sffectirderonity fnsurance or other
simifar insurance and sbtain bonds and glve ndemnities and security to any
bondsmes;

it} tocallupany uncalled capital of the Agency with all the powers conferred by
the Avficles of Assoriztion of the Agenoy fnreketion w0 valls

i) to ermploy advisers consultants managery agants workmen snd others;
{1} o prrchase or atauire materbals tols eguipment goods orsupplies;

{xdd o horrow any money and secars the payment of any money in pricrity to the
Secured Obligations for the purpose of the exercise of any of Bis powers;

{®i)  to do any other acts which the Receiver may consider to be Incidental or
coniducive to any of his powers or to the realisation of the Property.

The Agency shall be solely responsible for the acs dnd defailis of any Receiver
appointed by Sonovate and for s remuneration costs chirges snd expenses and any
such Recelver shafl be deomed to be the agent of Yhe Agerity.

GENERAL POWERS OF SONOVATE

{2)

()

I sdddition to any Hen of right To which Sonovate may-be entithed by law Sonovate
oty from tme Yo fiome without notice and both before and after demand set off the
wirsle or any part of the Secured Obligations against anv desnsit or credit balanes on
any socount of the Ageficy with Sosovate (whether or not that deposit or balanue Is
due to the Agency), o against any other obligation swetl by Sorovate to the Agency.

 Sondrvate evercises dhy rights in respact of gny money as referced toin dause Hal

{incloring, withicut imitation, any rights of sebolf, atenunting of relention or simitar
fights}in relation o sny Hability of the Agency and that labiffity or any partof it isin g
different currency from any credit balance agalnst which Sonovate seek ko exercise
s rights, Sonovate may use the ceréney of thetredi balence to purchass an smoust
in the currenty of the Hability at the then prevaiiing spot rate of exchange of Barclays
Bank ple and topay out of the credit bafance all costs, charges and expenses ncurred
Ty Sonovate i connecton with that porchose,

~k
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{3 Sonpvate shell not be liable for any losz of iInterest caused by the determination
Bretore maturity of any deposits or any foss caused by the fuctuation iy any exchiange
fabe-at which any currericy wisy be bought or sole by Sonovale,

POWWER OF ATTORNEY

The Agericy Irrevorsbly appoints Sonovate and any Receiver sopcinted by Sonovate severally
o be the Atlorney of fhe Agency {with full power of substitution and delegation) i the
Agericy's dome and on the Agency's behalf and ag the Agency's act and deed to slan or sveriite
‘ah deads nstrements and docurments which may be reguired by Sonovats or any Receiver far
or in comnection with the exercise of anyof Hieir respactive powsrs ynder this document and
- slign or execute all deeds Tnstruments and dotuinents and 1o do & such other acts and
thingswhich the Agency s failed 1o $ign execute or du in breach of any obligation swed &
Sonovate uinher this document and hereby ratifies ond confiers and sgrees to retify and
confirny whatever any such Attorney shall do-or purport 1o do In the exercise or purported
exercise of the puwer of atlorney granted by the Agency under Hisdlause.

APPROPRIATION

{a1 Subject to clause 11{b), Sonovate may appropriate olf payments received for the
account of the Agency i reduction of sny part of the Secared Gblizations as Sonovate
detides,

ikl Sonovete may SpEN o new Bctount o atcotmts upon Sontvate receiving atiual or
constructive notice of any charge or Interest affesting the Property, Whether or not
Sonovate opens any such acceunt no payment recaived by Sonovate after revefving
sueh notice shall 4 followed by any pavment out of or debit to the relevant acoount)
be approprisied towards or have the offect of discharging any purt of the Secured
Obligations oikstanding at the tine of roceiving such notes.

PRESERVATION OF OTHER SECURITY ANE RIGHTS AND FURTHER ASSURANCE

{a} This document Is In sddifion to-atyother security present or fulure held by Sonovate
Eor the Sacured Oblipations dud nefiher this document, nor the securlty created
hereby nor the rights of Soncuate hereunder shali;

3] on oy way prepefice or affed of merge with such other secwiy or any
contractugl or legal righis of Sonovate. or

{1} beln any vy prejudiced or sftbcted by any sudh other sergrity by the refease
wf amy such other seoaily or by the sale or other disposal of the Property
wehviely fs subject 1o such efher serurity [irespective of whether the proteeds
are applied in reduction of the Secured Dbligations] or by Sonovate giving to
the Agency or any other person any thne o dulgence ot compounding o
enterng inte any agreemiont with the Agepcy or any Sther gersos,

ik Thie Agerrcy will at s own cost ot Sonevate's recuest stute sy deed oF document
and take any action reguired by Sonowsts o perfect the seoufity créated by this
documentand grant snd eisurs thet each Subsidiary of the Agenoy will gront in faveuwr
of Senovate by way of further seourity for the Secured Oblizetions such Sxetd security




i3.

34,

15,

i a form specified by Senovete over such of its undertaking property assets and rights
fincluding in respact of its Book debis) as s speciBed in the feguest,

MEMORANDENE AND ARTIIES OF ASSOCIATION

The Agency certifies that thisdocument does not contravene the Agency's Memorandum and
Sriicies of Assoristion.

NOTICES

{3} Any notice Or demand by Sonovite rray be served personally on any director or the
setretary of the Agency or may be sent by post or fax or delivered %o the Agency at
the Agenty's sddress st lnown to Sonovate,

{B) A notice or dermand by Soriovate by post shall be desmed served o the Business Day
after posting,

o Anotice or demand sent by Sonovate by fax (i} during Sonovate's working hours on 2
Buslrass Day shall be deenmed served on the tdayof sending i) ot sy other time shall
be desmed seived on the next following Businass Day,

{a) “Business Day” means any day otfer than a Saturdiy o Sunday on which banks are
gonerally open for Business in London,

CERTIFICATE OF SECURED OBLIGATIONS
{g) A vertificate signed by an official or manager of Sonovate as to the couse, axistones
of amount of the Secured Obligations shall save In thé case of manifest arror he

conclusive-and binding on the Agency,

(b} The Agency consents to the registration. of this document and of the cerfificate
referred todiv clause 15{a) for presevvation and-execution,

o
s

The Agency will not teke any proceedings or other steps to reduce oF Sispend any
charge for payment served. by Sonovate folfowing such registration: or to prevent
Soriovate fromy or delay Sonovate in serving such s charge or fo suspend of sist any
exeution which is fevied by Sonovate following the expiry of any such charse unfess
prior to the taling of the proceedings or dthier steps the Agency hes paid and
discharged the Sscured Obllgations =5 Lertified In the cortificate issued by Sonovats
iy acterdance with clause 15{s)




i5. SGOVERMING LaW
This diccurment shall be governed by and construed v accordance with the law of Scotland.

9 WTHESS WHEREDF 3 doowment conslsting of this and the 9 preceding pages Is executed as
Tollows:

SUBSURIBED for and on hehalf of SENERGY ¥
WELLS LIMIETED by i

OAdiDcuskE

& Director if the presence o

™
Senature of Direly

Sienature of witness:

o C’é LI ATE {Ams;}f
MName of witnass: _ng‘%{r{f 3418 e e inET
Bddress of witness:

ZLBSORIBED

- IS 8-"2¢

%
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