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GLASGOW AIRPORT PARKING ASSOCIATION LTD

ABBREVIATED BALANCE SHEET

31ST OCTOBER 2807
2007 2006

£ £
CURRENT ASSETS
Debtors 1,772 903
Cash at bank 1,403 3,175

3,175 4,073
CREDITORS
Amounts falling due within one year 3,799 4,449
NET CURRENT LIABILITIES (624) 3B71)
TOTAL ASSETS LESS CURRENT
LIABILITIES (624) 37D
RESERVES
Profit and loss account (624) (371)

(624) (371)

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31st October 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
31st October 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1935
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year m accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compamies Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Comparties
Act 1985 relating to small companies

financial statements were approved by the director on 3 1st October 2008 and were signed by

The notes form part of these abbreviated accounts
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GLASGOW AIRPORT PARKING ASSOCIATION LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST OCTOBER 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the tistorical cost convention and 1n accordance with the

Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net mvoiced sales of services, excluding value added tax

Deferred tax
Deferred tax 1s recogmsed in respect of all timing differences that have origmated but not reversed at the balance

sheet date

Going Concern

The accounts have been prepared on the gomng concern basis although the balance sheet has net lLiabilities of
£624 The director 15 of the opinion that the going concern basis of accounting 1s approprate as continued
financial support will be provided by J McGlynn
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GLASGOW AIRPORT PARKING ASSOCIATION LTD

REPORT OF THE ACCOUNTANTS TO THE DIRECTOR OF
GLASGOW AIRPORT PARKING ASSOCIATION LTD

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts {set out on pages two to three)
have been prepared

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31st October 2007 set out on pages three to five and you consider that the company 1s exempt from an audit

In accordance with your instructions, we have compiled these unaudited financial statements in order to assist you to
fulfil your statutory responsibilities, from the accounting records and mformation and explanations suppled to us

e

Milne Craig

Chartered Accountants
Abercom House

79 Renfrew Road
Paisley

PA3 4DA

31st October 2008

This page does not form part of the abbreviated accounts
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