Companies House

MRO1 e

Registration of a Charge

Company name: KINGSFORD ESTATES LIMITED
Company number: $C230124

X794L7KP

Received for Electronic Filing: 29/06/2018

Details of Charge

Date of creation:  22/06/2018

Charge code: SC23 0124 0020

Persons entitled: ALDERMORE BANK PLC
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAVID HARRIS

Electronically filed document for Company Number: SC230124 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 230124

Charge code: SC23 0124 0020

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd June 2018 and created by KINGSFORD ESTATES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 259th June 2018 .

Given at Companies House, Edinburgh on 29th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| | DEED GF PLEDGE S
otshares i the capital of Kingsford Commirgial Limied

Yeaniify that save for materal redacted pursant
) to5.8596 of the Companles Act 2006, this copy
- instrument is'a correct copy of the orighial Instrument.
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by S S ' L e '
() KINGSFORD ESTATES LIMITED, 2 mfﬁ;ﬁm}; ancorporated under the Companies Acts
- with registered. nifmber SCZI0124 ahd having it registerad. office at 14 Albany Streer,
Edinburgly, EF T 308 (the “Chargor™) '

i By of

(23 ALDERMORE BANK PLC, @ company incorporated’ under thie Companies Acts with
vegistered number 00947662 and: having (s registered offiée at 15t Floor, Block B, Western
C . House Lynch Wiod, Petarborough, PE2 6FZ (the- “Lender™

- CONSIDERING THAT:

(A thE Lender has agreed oriwiil dgree 16 make certaln loan facilities available to the Campuinyy
Cand '
By ome ol the conditons preceddant to the availability of such loan agresment referied toin
pavagraph (i) above is-that the Chargor grents to the Lender this Dimited rocourse deed of
oledge - . : . _ .

U NOWIT IS HEREBY AGREED AND DECLARED 25 (ollows:

1 DEFINITIONS AND INTERPRETATION
[ T this Desd:

“Busiviess Day” means & day {other thara Saoday o Sunday) onwhich banks are open for
O penersi Buginess in Londom;

SCharge” mgans the Security dreated o erpressed to Be craated by o pursuant s 1his Deed;

“Company” weans Kingsford Comimercial Limited, o company incoiporated. undet the
Companies Acts wilh registered number SUSEE771 and having 118 registersd office s 14
Albdny Street, Edmburgh, Unitedd Ringdom, EHT 0B, '

- “Conditions™ mieans the Aldermore Bank ple commércial Mortiaze conditions (Scutland)
3004 dated 10 Mareh 2004 ang registersd inthe Books of Courgtl and Sewion an 2% March

L2014, ' SR
“Frforcetent Motice™ means & nitice in writing by thi Landdr 1o e Chgrgsr spectying

fhat (1) an.Eventof Default bus cosnrved and is continuing and (i) 1t has elopfed t6 sxercise
‘the voting riphtsand other rightsand powers in respect of the Shares;

o R A



Liver 47647273 w1

- SEvent of Default™ means ihé? coourrerics of any m’ the events diseribed in cliuse 39 of the

------- “Cainditions;

SEaisting Shares™ ingins the dlisres mm capital of iha: Company émwﬁb d iy the Sed mz:ﬁum
& ?3

“Pacility Agreemeni” means the facilily gég’@amm'{ <'éfi‘£%§ o o1 around the date of this Deed
ini tevems of which the Lender Ris agreed 16 make 5 térm loan facili ty of THBZ, 50000 avaitnkie

tothe Company,

“%@mamm {mmms” sl i have the ma:ammz gives fo 14 i the Financal Collaters!

o R&zgulamﬂs;_ :

“Finzneial Collateral Regulations” means the Financial Collateral Arsangemients (No.2)

Regulations 2003 (S 12003 No. 3226}

“Further Bhares” eang any
“Shares) ab any-time snd from timelo me held by the Chaww

HRES 11 thi 'wg:aim fthe O é:m"spz%r} ém’%sm thar i?ziz Euis iiﬁg

*‘P@mmm &@hm iiedns & Con i‘:i:}uh{:’:i”; AolGE G A finand 4;3? m;mw% iéw{twm 1551 !?{j by ih» '

“Pensions Regularer ender the Pensions st 2004; -

“Related Rights™ means any dividend or interest paid or payableiin relation wo any of the
Shares and-any rights, money or property acoruing or offered at any dmein refation to any of
'Eha Hhares by W’ay [ zuﬁ:mpmn subistitltion, exchange, bonusor pafarsncs, under option.

fghi o @ﬁmw B

. “’Séﬁm‘e&mgmg” rgans the Exis ?m;f b%wm the Further Shares and the Related Bights

“Geenred Liabilities™ means all present and Tuturs oblig:

ations and Habilitied of the Company

~to the Cender, whether actual, contingent, sole, joint andioe several o piferwize, Trchuding,

Ll

_.w;xhwipmjmﬁsa»aﬂ to-the foragoing generality; all thmﬁ oS fo miﬁmmsf} "fh«:imdw

: _'“%mm’y“ MeRAs’ & me

ol

dbligation of §ny persan or diy other Aprsiment-ar {gﬁ’rﬁmgrm"smh bt a sivilareffect

agE, fcharg pledge, fien o officr hmumy intérest s securing any

“hecnrity Finaneial Coll Mﬁm! ;@fmﬁg@mﬁm%” shall have the meaning given 1o that

" expression inthe Financial Collateral Regulations;

L “Shares™ means tic E;ééﬁ'tmg Shér% and the Further Shaves; and

the “Wiﬁdmg;up”'uf 535;‘?%0?3 alsy  inclodes. the  awilgaration, veconsruetion,

Creorganisation, a’ﬁi‘%s‘o’%umﬁ adminisiration, Hguidation, merger or conselidation of that

- parsbi, dhd snvoegiivalentaranalogius i Edire under the Jaw of any jurisdiction o' which
? I

the persai; 1 st {md references o the commencement of any of thie f{“‘}mg@'ﬁ;; ingludes
- reference tothe preseniationsof & petition wia cour of co ﬂpeimu urigdien Bl th ;:ags.mmg

ofa valid resolution for or with a view 1o m:, of the Toregoing.

T



t2 - Unlessa contrary indication appears, any reference inthis Deed 100

P20 tCharger” and “Lender” shall e constrocd 50 a3 to include their respeerive '

Sutcessors i iitles permitied assigness sivd permitied transferees; amj

122, e Spérson™ ichides any ndividusl, firn, Sompany, Corporation, government, stats

oragency of a stale of any Assochition, Tust, [olnt ventore, Consorliuny o gartneiship |

Liwhether ornot having separdle fegal persanslity),

Ctda provision of law (s & referente fo thit provision a5 amended ov fe-enaciéd.

1.3 Unlessany provisianof this Desd o1 the cniest aherwise tequires, iy ifesencs in ihis Deed

L4 Tnthis Deed 'ﬁ‘h&, singutar i includes the: p%waé and vice versa. Clause hmc:énw am for ewse of

Crefersnce only and & reference W Clause or Schedule is to be constued a3 reference to- u

clatge of orthe sehedule to this Deed.

Lo

Any reference to, o t any spacihed ';;Ercévﬁﬁiéfm of, this Dged o any other docume

L1y %‘s case m ;imwzdﬁmﬁ wsti the for m-tim

jent shall be
.'{:‘mmtf zad 8% rm& vence Hy, ot W such 5 pmc‘ uﬁ; rwiﬂ:"m”a:}‘%“-*%"ié Z"Ee:f:m% ur su{:h'mhar éjew%::umé’sz‘ L

ﬂ{;f oF; A% ‘l?"&fﬁ.ma&m may E;x:;i with i%wiag raement q;;f

“the velevant paities and (wWhere any Consents required 1o be obtained 454 tonditien fo such
| dRendmient, ﬁwah{m Supplement; extengion or restalement being permitied) with the

Ly it consenls,

REE: The provisions of ihig Deed shall contintie’ notwithistanding the warflier fermination of the

AprEments. are Ler minated or declared void, any réfersnce. in this Dem e the b

CFaeility Apresinents o the Faoility Aprestisnts being -declsfed void,. I the Facility
Facility |

) mxsfﬁ-«%mm% (o prmm it thwwf} shall by constroed 25 & veference 16 the Facility.
| AgreEmentd o that provizion in its form agalihe date of the CI hargoy's erecution of vis Deed

s subsequéntly amended, supplemenied, vacied or replaced by Eg"i{t:_gl’féﬁ.i‘

thisse purpios
binding and this Deed shall notin any way be
Factlity Agreements are or becomeinvalid, illegal or unenforceable

Agreeiients, the wims of ih Fagility Agreements shall ;}s

3 COVENANT 7O PAY

B

thergto and Tor
5 the provisions of the Facility Agreements shall be deemed o be valid aing
affecned of mpaived iWany provigions of the

N7 thers s confifcy bﬁm%ﬁ'z{i\y'&f‘iﬁs 'i'sz‘m &1 this Eﬁﬁoed arid 2?7{‘; iu‘m% of the Facility

. ':\ubjmt 1 Msnm 2.2 Hm i har umﬁ{:g"zaf« s to the Landér that it will pay or discharge to the

Liefder all the Secired meiztz 5 arrdermnd inow mfg whien the Secored L mbi ities benomg

due for paymentar disch mrgeﬁ W hether by acceleration or uthu wisel

s ""ﬂéwwahwam ing iy other provision of this Deed, the Lender hereby. acknowlet dges andd

Eavin ATEI273 41

" agrees with the Chaigon thal the only récourse that the Leiider shall havé againstthe
- inredpect of the Secured Liabilitiey purstant 1o zm‘: unidertaking eontmined in Clai

fed

"’bezrgm_ '
i 21wl



o

be against the Secured Assets end/or any proceedsiof sale or otherreals uah@ﬁ thereo! {Encept
inthecase obany-bresch of Clause §-g{..z.5w§&,s"za§amg” R{,pzz;% nEtiong and Wasrsntes 5 Shve
'fz} the extent that the Secured Liabilities are satisfied by the application of monies receivad by

the Landsr porsuan thereto, he ( !mrgm wsi! have no Hability 1o the Company and/sé the

 Lenderor any other person forany of the Secursd Ligbilities.

' ?LEﬁGE-

Security

'"f%m Chirgor, by way uf cm%emmg secudity for the ;m;;m,m fm{ﬁ discharze of the Secured

Lisbilities:
ERN hazwb} pled ig»;a;s &mﬁ Ehar a8 toand in favour f}f the:Lender the Existing Shares and
any Relasd R&gm& towhich it is-entitled avthe date of ityexecution of this Deed:
A a - '

o anid Carge toand

5L trevocably and urconditonally binds and sbliges HedlT 1o ie

' nfavour of the Lender and in mccordance with the remaining provisicne: of this

Clause 21, any Further Shares and any Related Righls to which it Becgmes entitled
Cafterthe date o s execurion of r?w; Dsed.

Delivery of Docurments

_' “The Chargor shall:

SUABE T immedia ely after sxscution. and delivery of this: Deed, delver o cavse 1o be

33

el zvm"&aé (o th@-L,z;%miie-eg-.m&fz%ﬂm&:g and other dociments. a?"-i%é’i" oF evigente of
owiiership inthe name of the Lenderor {if-speeificd by the Lender) its nomines in
respect-of the Existng Shsres aad Refated Righisrand

3203 oreach future otcasion on whick the {Mhmgm beciies mm:wi o any Further
Shares or'Relafed Rights (whether by pma:i?azm, subseripiion o Gtherwise), de:'?ﬁ'évé;--
Clar-cause torbe delivered b the. Uender, certificates-and other doetiiments of titleor

: @wdmw m {anap’;h;@ withe riarme of the Leader or qz‘f’ speoified by the U“ﬂd&fﬁ e
TR ¢ Yﬁa;}m,ﬁ of such ! uf‘hm’ Shares and Related Rights,

Share Transfers

The Chargor shall:
330 dmmediately ‘after execution and defivery of this Deed, delivér ot catise “to. Be
- delivered to- the: Cender evidence that the board of diresiors of the k@mpa 1y has.
appr oved the transfer of the £ xisting Shares.for i @’?Sb?f‘ﬁiiﬁﬂ i accordance with e
- Articlet of Association of the Campany and that the name of the Lender or (ay %ha.

Ly ERYEFS Yo v o _ ._ L 3



st may be) s nomines hEs been entered i the register of
-------------- " Company in respect-of the Existing Shares; and

meribers of the

332 ok cach futire cocasion on which the Chacgor becomes entitied i any Further
- Shares: deliver or causie to be delivered to the Lender evidderce that the board of
direciors of the Comipany hes approved the transfer of such Further Shares for
“registration in sceordans with the Articles of Assoeiation of the Company and that
thenane of the-Lender or (25 the case may beliis nomines has beorerfeced inthe
| register of wembers of the Company inrespedt of such Further Shares o

4 UTHE SHARES
40 Voting Fights

AT Subject 6.0 lavses 4. 13 it 406, witil the Lender ssues an Eiforcement Nofice,
the vt and the ather rwhh and potwers altdched o the: Shares shall be exercised:
h}f the: Leadei’ 6 ity nidminee: (5. the cass may be) 10 Such mannsr st the Ch argms"
shall fram fime 0o time diredt by nutice i writing 16 the Lender and tha? Linidler or
- its nomvines will, subject-to receiving reasonable & prior notce 1 wiitiig ?’a»m thi
‘Chrgor, procurs the appoininend of such proxy orocarnoraie represenintive as the
Chargor miay tequire o artend genera) meatings of the. Company and ol g
grdafee: with the Charged' s metradtions mrespiecs of the Shaiss. '

G007 ’Su’bjm’t'i‘é C?Eusm 413 -ﬁﬁd 416, itk $ffect "ﬁ'"ré:'sm (e date. of the deliver v ool a
- Enforcdmand Rotice, the Lender may ar i1t discrgtion, in the name ofthe Chargoror
- otherwisea 1l i thout any further codsent. oF guthonly From the O argor, CHETCIEE
RGH sefrain from mwusw gy or direst the exercise 6f the'voting and orhsr rights and
Cpowersaiiached 1o the Sheres i soch manneras it sees il

P3 The Chargor shall sat, without the. pz‘evtﬁu& SonseRt in writing w;f the Lender,
' exereise vy allow to be axercised the Vot ing o ather fghts attached to any -of the

Shares in:favour of resclutions having any afthe following effects; nmely:

(a3 any alteration tothe Aricles.of Associafion of the C’ée"e*‘;'ﬁa‘iﬂy;c -
by thes fmm M“ zmv &:Lw‘r iy %}y the’ {@nmny iri Favbur of a i} ;}ef»w othar

than the L ndder:

the Windingsup of the Company of the making of any adrinistration order

{e)
e i respect of the Cmm'pmy;
i o any wi‘uaxmrz i e shire capl {ai ol the {:.ifcjm'piz'ﬂ-}: G ARy purchase or

redmmption by it of iy own shares

Live BT AR )



{e) -any suthorisation under Sestion 550 or 351 of the € mmmm#
-------------- Lo authorisstion or special resod uiiwma Ay ammd 1 ‘wmwm >é@

--------- S 5T ofthe Lumgpgm,& Act 2006;

5 Aiﬂz 2006 a7

Sier

o anyﬁ-:mé; -m@-w"gw‘ism'u_asmzmz;cﬁnjwhm i the opiniion of the Lender
P L mightprefudice this Charge or impait the value 61 the Seeured Assets and

which opinion has been notfied in wiiting 0 the Chargor.
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thE fi..msg,ixr,- %}y Aolide o fhe Chazg& iv«fhath.-m:vt fvs &ha I i:;a :rmmwb ﬁ;-@i&:m to
g up the Fight b eeeriise foy 'z"gf_é“_ﬁ%ré from exertising) all voling vightsin respent
of all or any of the Shares confered write e conferred vrthe Lender pursuanl

Clavsed 1.3

S

T Oricena notice %%saaa E’ww ssued: E:!} the. meﬁ&z ander O anse 91 i onand fum the

Hute sf&azﬂ‘s petice the Lender ghis all cease to have the rights to exercise or refrain

from exercising wiz% £ig i“’e?’% i respect of the Shares conferred 6 to beconferred’

3 prrsdant fo Clap m_«*-’%: 1.2 arany other provigion of this Deed and 81 sueh vights
'Wé’%i_.iﬁsa-awzﬁmbia by the Chargor. - The Chargor shall beentitled on and 6 e

date of such notice, 1o exércise all voting Tights in-relation To the relevam, %hése:@

mb B i:miv o the J;cmf s 6 Clauge .13

416 THany meeting of the hiolders of any of thie Secured Assers is dalled for the pirposes. . -
of passing aresolution relating 1o any of the watiers referved o Clinse 413, the
Lendes may vote or priture iy nominge (or any proxy or corporale representarive)

Ctovorein respect of the Secursd &Wa:i:% i »;zza.,h manner as fhe Lender shall oo

fobein s HETESLE,

pider

417 Fer the avoidahes of doubi, 4 d witheut g; ;&a{%aw to the:sights of the Dender undgr
' the %wau;z‘fj;f Agresments, nothing shall oblige the Lender, either Bofive vraflerthe

oceurrence of s Event of Default, o skersie w?zs’w rights or rights to.

dividends inrespectof the w!mze:a

42 Recsipis|

YECHIVE

RESCIHE 128 vat_ of Défﬁﬁl%-_éﬁ'ﬁfui‘%, Al '?‘sz‘fn’r des (i izd i dawdnm&} p&éd' i ma‘;;ﬁéﬁ% of ihe.
secured Assets-and received by the Lendee or ity nominge shall B for the actouni of the _
Chiirzor and the: Lender or I8 nomenes-shall aeeain ﬂ fo the Chargor for those monies. After
the cedurrance of dn Eventof Default, the Lender-may apply all monies {incloding dmsﬁmiﬁs‘;}

i respet oF the Secured Assels received by the Lender or s nomines at though they were
proceeds of sals of the Secured Assetsand i the O hargGr or any person on it belalf receives.

or-obizing the benefit of any monisy pald i respect ol any Secured Assets ivshall sodount ro
the Lender for thost monies. Hthe Chargor foreny pe raon o its Behal) rw{: e any chisgue,

WRFTaNTY G m,’hm Monetary ingtrurment in respect {sf any monies for which itwould on receipt

be @bfzwii o ATCOUNL pUrRUERT IO T Clatse 4. 1.7, 40 shall immediately pay those momies or

procive the transfer of such awiumsnt 1o the Lmﬁe:

oL TEAZZTIN T



A3 Oier vights

Except as otherwise pi '(W%E:Eéé it f"amm 4.1 #nd 4.1.7, the Chitror shall erisuie that all ri rights:

from time fo time attaching to br connécied with any of the iwa:u,%red Abzets are exeroived in
scoordance With the dnstrudtions of the Lander ' '

A4 Calls e,

At The C%x‘a%gw% shall perfora all of -fh&-d&:iigat?ﬁm attached (6 the Secured Asiets and
- the Lender shall not be trder aty pbligation.or Tability by reason of o ariging st

of this. Déed, nér shatl it be reauired mﬁfﬁf%émﬁr-ﬁsﬁﬂf &réy':fjbE'ig;'z;'zt'iQrzs'x:;'%“ the

* Chargor in respect of the Sedived A3sers or 1o make any payment or 1o make any

e'néi;a'i_s"y a$ 1o the natire oF sutficiency of any paviment received by Worto present
©ocfile any claim oF take any dthir attion 1o coltest or enfores the payment of any

- amount-to-which it Mgy b or may haw, bwen ur {5 enititled unider this Deed. 4t any.

tmeor tmes, '

A2 e partietlan i any 0F the Sharks are 2t any Gme:parily paid and » tall {5 made By -
the Company forany am'a'tm‘i*uﬁ'pa'"'d i re:é’;é@a:% af such 3?23 res; S'hﬁ iﬁ;‘:haww shall
indemnify the. [@nd*?r fé;r. all and any 5@%* e 1L Anurs oF mai'ﬁms in mmwm 90 wszf'-'-
any filre by {he: {Lhmmé ter meet such cal ?

5o UNDERTAKINGS, REFiES ENTATIONS AND WARRANTHES
S .T'Ezﬁ_'ifféa.%'g;m imiim*’%ékﬁs‘, ?a?m:mz%“éﬁ'aﬁd-wmr&ﬁm t the Lender that:

$1.1° - ‘the Sharess sEL Gt Qg}gﬁaﬁfw it nane i the mmm itz Gwned Byt ﬂ:age:}luzz,éy At
| areniotsubyest to any Secutity or other thirg parly right except pursiiant ro-this Deed
and that such Shares are Tully paid up; :

i has motseld (o dgreed to selly or Siherwise.disposed of {or.agreed fo dispose of) )
- the Secured Assets oreny inieres thereinand Will niot, while this Charge remaing in

[

foree, seli, dispuse of or agres to gell or di ispose of any of e Sedired Avsets orany
interest therein, without the Lender’s grior wiltten congént;

50.3 it andd its directors hav hfﬁ necesiary Lfapms%} cmaé PRIV to erter inin and hwa
- taken all steps which are necessary 10 suthorise the execution.and delivery of this

Dend und the'ciestion of this C’h.a:ga,

neither *rhzz oany fom, deli ivery or pm‘{}f manse m this D&e%:: by it w;?i vighate: @mf-

W
e

prEisinn - of dny law or mm?@ia@n or of its constitutional documents o of any
§‘§“3Cﬂr%?%g;;{7 debenturs, contiagt, indertakisg or any i}%?ffg$i!&ﬂ af-any kind 1o which

£ s a party or which i 5 binding on 1t or any. of s assets o mmh i the dreation or
imposition ofany Security on any of 1 assets; S :

Lie #1843 s
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o5

6

SRS Wl nor at 5 ny time during the subsistente of this Charge, create o mmm 1

SUBsIST over the Secured AssEs any security ‘groept the Seourity cieated by or
'purﬁ;un}m ¥y zim Dread;

ERRS '37?“ %‘t-bﬁc{mm mzétiad o any Secured Ageaty jaﬁ;e.g' the date of s execution of this:

. Deed, itowill forthwith give notice of that faer (giving particulars of the Secired
AgsE Tvquedtion] fo the Lender; - R

ST apart drom the Existing Shares; no shives have been alioied of issued in fhe capital
ot the Conipany 6n°ar prion 1o te date of ifs execution of this Desd and no right o
option do subseribe forany such shares hos been given o Any ;‘}fsmm prior to.such
e, o ’ :

The tnderakings, representations and Warranties Fiven o smd“ kyy Hcf & E‘%arui}s i L absey

STt 5.0 inclusive shall survive ﬁm exseution of tis Deod.

CLIABILITY OF THE LENDER :-
'T-‘hé'iﬁ,ﬁméi shall fiorin. 'am Sircumsiancay

.10 b‘s‘r Jiable'to sccount o thi Qhaa S8 o ars;r other pm*‘;!\m for anything: e,mwm the

Lender’s own actual réceipts which have not beer distibuted or paid to ihe C sé;gﬁfeﬁ}rl
o ihE PEISOITS, entitled or, at the tme of pav THENT, Beligved %tay thie (mda afier
'hfmmémmn wz&%z the Chargdr, 1o -be entitled theretn; or '

B3 be 3iab§5{f-'tf3 the Chargor or any nthier persorn for any ¢osts, chargos, Tosses, damages,

Habilities or expenses avising from or conneered with any fealisarion ol the Sesied
Assets.or fram any act, deffull, omission or misconduct oF the Lender, s olfiders, _
Cemplovess O sgents in relation fo the Secured Assets, L

T Lender shall not by-virfue of Clavse 6. wwe any duty of care drother dutv to arvy person
whwhich tie Suty would not-be owed In the absedce of thai Clavse

The Chargor shall keep the Lender indemnifisd from and againstall losses, costs) claims;
24 4

procesdings, Trabilifies oF demands suffered, insur md oi made by it in vonnection with this

- Deedoorthe Seoured Ausety

”’Ew-i-éﬁdaf“m'ﬁ\; p{am any of & E deeds dnd other dasu Hienis am:ﬁmgﬁ wgﬁu{%mmv ar

. constituting the title 1o any of the Secured Asety inany wsie.deposit, safe or receptacle or

withany banker & Banking company of Sdmpanics whade bisiness inclinles undentaki ingthe

-safecustody of documents ovany soliciioror fivm of Sclicitors. The Lender may i its absotute

discretion make:suth arangements s 1t thinks Tt forallowing the Chargor or ts solicirors o

B suditors or ofher advisers access 1o 6F possission of. any such deedsand ather dociments wher

| necessary: or convenisny, The Lender shall riot be responsible. for-any loss incurred in.
connection with-any such deposit, sccess or possession;

Livendiganmiviy e 8



o

PROTECTION OF THIRD PARTIES

No-purchaser or other person dealing with the Lander shall bé concerned 1o enguive whather

dny Event of Default has ctoured or 15 dontinuing, whether any. consents,. regufations,

restrictions o directions reluting to The rights of the Lender have ?:ﬁété»ﬂ'ﬁb@ﬁﬁg"ﬂﬁﬂ OF G0 m‘;&éé‘&:aé
i

ﬂ.mhg of aoty ;ﬁuzpmé oo ‘ﬂﬁﬁ‘ﬂdi“ﬂ% By b

with ar @'ﬁh‘zféz'w_égém' iié ﬂw ;zf*f;'g%r?ﬁtfi‘y oF rm‘:

ENFORCEMENT

A Ey Time on or after the occurrenee of an Event z;i Qf*fwiz the Lenider shal m entitled,
WItRoUL ARy consent, nofive o further notice, from grio the Charger or any f;&ii’m{ps«,yf}@m

gither inits ows maime or fnthe ddme of the Chargor or otherwisé and In sueh wignisr and

ufitn such termigand conditions as e Lender thinks fit

'_S;E,_'B " Deal with Secured Assels

£ sell «ﬁﬂi&fﬁﬁ slgn, e ?’samg;;a: szi m% P i:i ispose of b res Ez hie Sscured
Asgins either é:sy .m&}%m sffer aroguetion, tetder or privals Conrag mgﬁ%_ for guch.
consideration and o sueh oiher s a0l conditions as the Lendier shall in ity
alsolute dicretion determing ufil 5o Tt e Lender mm {swithout Hmitaicn) gL
aniy of these things for o consideration consisting of Cash, debeniums,

Wer vatuable consideration of any Kind and any such considerarion

Gt othes

bl sgz&% ong.of bt

ableos delivered ind g suryor by ?%5;&*%%5%% spreat over sucl pariod
LIS ﬁ‘m;g il it and - shall e ﬁ@@h; by thie Lender b0 reduce. the Secared

Liatsl amz&

R ESN '.'Régms.«;ﬁf}ww?ﬁwh?g- '

xergise and do (or pémil the Chargor to-exeieie and 96} all such vighis and
things: as e Lender would be entitled to exarciss dnd do it it wire the: absoluite

chred Asséts and theregisiered holdir of ié"zﬁ.féhgésm;_

fwnar of thes
1.5 -'C:Eza}mé'

o Ee ;i?{zs ﬁaf%jiﬁ i, referteoar i?xmmﬁ mnzpm m & amd maaﬁw ny olal Yif:?; HCLOU mﬁ.
disputes;. qmam SR zmmaﬁdﬁ withoor by any m:wﬁ w!dmg i Ay WAy B e

CBe zmﬁ AELEE

815 Legal Actions

i by, prosecute; enfirce, defend and abandon actions, subts and provéedings i

Cralation o the Secured Assersy



]

Lotverlgazzzien T o o g

P

crecognised macket indiew, or deteriiied By such her mgiiod ab the Ténder
{inghuding indep ﬁrjmim tuation], TheChargor agries that the wrethods f valvation provided

£ redwm {uy Hcmar;sy uﬂghg&hu of ndt baving prionity to s Charge) over the
Seciuved Assets snd 10 servle the atcounn i ha hoidets ofany pricrsecurity;

CUBLG Other-Powers

t6 do'dll such otheracts and things a5 it may, acting bors fide, consider necessary
or expedient for e realisation of the Seured Astets or incidental fothe sxercise of
Cany of the nghts canterred onthe Lender underar by vivtue of this Deed.and 1o
concurin the doing of anymmg which'the © hhzsga.:ar haw thiright wdo ahd 1o-do m}»
such thing jointly withany other person,

Appropriation

% constinute Financial Collatérst and are ibject to o Secuify

o' the gient That Secursd A

. Financial Collateral Arrangement created %ﬁy ot plrsEnT o this Desd, fhe Lender shall have:
the-right; al any time after this Deed becomes enforceable, W appropratd wll ocany par of
© thoe Secursd Assets in o towards the payment or dis scharge of the Secured Lisbilities. The
- valiie 0F any Setured Assets uppropriated in Actorddnce with this Clause £.2 shali e the: pmm‘;: '
Cof those: Secured s%wﬂ At the tHime the vight of appropristisn 15 exertised s Tisted on any.

By

w7

for in thiv Clange 8.2 wecommercially ressonable for the purposes of Regolaton 1§ of the

'--szmz,m iu”d?m& Re%?asi@ﬁ&z' Toy the-exiont thet Scoured Assers consiitufe: Fi -ea';ai:'éa‘éi

Ciotiateral; the Char Fgol agrees that such Secived Agders shall be Reld or designiited o as to be

Cunderthe contvol uffha Lender-forali pUrposEs m the Finaneial © @iéama PReguistions

@P?Li(jﬁ‘mm OF ENFORCENENT mmm :

‘Al moties received by the Lerider snder or by virtie of this Deed foliowing enfariement of
| the securily hereby granted o of any seconity tnterest constituted pursuant fisren shall be:
apphied, %u%?jﬁi:i o the claims afany creditors ranking in prioeity to or, part ﬁ&éa&’ wsﬂ the:

Emma of iém L ‘sdm underthis Dead, in the following order:

Cedgd '?Em ';"ﬂ ortewards satis faaimn of thie $e auwd L &i}dm{; it Sich srder dsthe: Londer

shatl'in its absolute discretion decide: and

912 . setondly. any surplus shall be paid o the ihar?m ot any other peisan - f;ﬂ:z:cf :

tharetn

'?\Em}mw z.,f:srzm maf i fhis D&@d shall ‘[imit ii’w g ;fhi‘ of ‘the Linder {and the C%’i&}‘ﬁ'{'}'r
_'m&rwwi@d@es that the Lendér 15 50 wtsﬂed; i and forsolong as the Lenter, In g :imf stinn,
- shall consider 11 appropt tare, to place &l oran yomonies arising From the anforcement of ihe

sélect

spcurity Inerest hereby granted or any segur ity Created pursuant to this Deed into.a suspense



Cod

[

 digcharge of any of the %mmed Liakinities.

CprE
CENE -ngria’* v partiat exercise ofany right or remedy preciude. ang ther & further exercise

i e Lender rec

BECOURT, Withaut any obligaiion 16 apply the same o cmy part iy mmf i o towards the

_-?RGTECTE(}N OF fﬁE(‘:ERE?%‘; :

The secirity créarsd by and any 386uety iterest 'ééﬁarétéséa&-p'u'mmm to this Deed shall be s

' Ceontinuing security notwithstanding dny. Settiement of acsount or other matier or thinig

whaisoever and in partietlar (butwithoot prejidive 6 the perierality.of the foregding) shell
not b considersd satisfied by an intermediate. répayifiont or satislaction of part only of the

-’Qz&z’fmz‘vfﬁ'-t"éitn'i'itiei& and shall continue in f foree and ﬂwe.,& sl toral and irevooable

fzm sfaction of ail the Secured Liabilities,

Thesecurity crented by a%'zci AUy SECUNTY sntergst constituled pursuant To this Desd shall be in

“addition torand shall st inany wiay prejudice or be prejudiced by any collateral or other

eourity, right or cemedy whivh the Lender may now orat m‘ag tinwe Bereatfrer Rold for afl o
BrY Dl dit of the Smumﬁ Liabifities. :

© N Failure on the part ol {?35:* Linder (6 exertise and 66 débiay Gt parl in exercisi ﬁg? wivrght,

remedy, power or privilege wnder i pUISEnT W ?%m Dedd or any other déeument relating m

curing-allorany part of the Secured Liabilities will operate sv s waiver thered?, nor will

thereet or the axpreise SFany other ragiai orremedy. The rights and remedies provided in this

Deed-andany such stherducumient are cumidlative and hot exclusive of any right orremedios

provided by law:

E:mh of thié g}rﬂvz sions inthis Deed shall b& a@wwb e e e:im;m fidrm one anoiher msd ifar .

Cany LM any one or more ofslich privisions is or hecomes or s deglared nutl and void, irvilid,
ilegal or unsnforceable i aity respect uhider any law oF otherwise, howsonver, the validity,

é:wai ity and enforceability of the ramaining provisions of %:?m Deed shall notin any way be -

. affected o smmzmﬁ vy that-nocurrence.

'éﬁév{”'é g i‘iﬁ'r}ﬁéméé t beaffécred by nolice: whether aciual or constructive.-

of any subssguent security or Vther interest af&wmw Any parl ¢fihe Secured Assers andior
the. proceeds of sale(s) theres, thie Lender Uiy open & onew o acchunt of aconunts with the.
Chargor, 1f the Lender doos aot open 2 new SCCsunt of seeounts 1T shall feverthelsss be frenied

35111 had doneso atthe tme wheh it réceives. or was deemid to have received fiofice ind a3
from that time all payments made o the Lander shall be credited or be freatsd as ha“vmgf b
credited o the dew HECOURTOr ACCOUnS md ﬁm? fnot. aage:m’w i raduce the amount forwhith

Cthis Dend is security:

Meither thiy Security nor the eights, powers,. diseretione and remedios confir ﬂ_{f_ upon the
Lenderby thiy Deed or by Taw shall ba dischargei, impaired orotherwise affectad by reason

gt

et Eny ;}Wams w mmw FECUTITY, guam{sw %fh}‘i“ﬁmiv ot mm gv%ﬁ or :»@mz,,dy Fighl
bv o available io the Lender bei ing or-boconiing whotly ér in pm void, voidable o

s 15&332?”;; e g



uneiforceable o any ground whalsogver of by the Lender frof time o time N

--------- - exchanging, vavying, realising, releasing or failing 1o perfect o mf@sus any of the

........ . éﬁﬁ&ﬁ {ﬁi‘

1062 the Lender compounding with, discharging or réleasing or varying the liability of,

Gr granting any time, indulgénce or concession'to, the Charger 61 any offier parson
ar renewing, determitning, varying or ineressing any accommadgtion o wansaction
i any manner whatinever of conturring in accepling oF varying any Somipromiss, -
arrangedientor sertlement oromitting to cldimor enforee payiment from the Chargor
w 2y, Gthet person; ar

- 1063 anyactor omission which would ot have discharged or affeced the linbility of the

Chargor had it been 2. principal debror instead of cantioner or by anyihing dongor

omitred. which bus for this provision might operate to exonzrate the Charg Fporfrom

the Secured Emiait‘?i tias; i

Sl any gugrgﬁ Ftimitation, aﬁmhs%:@ CApatity G Geie siaitar CicumisTEnGe seian::w fo

the Chargor:

_ The Lnder maé% it} m obl ssmd bafm& EXEICTsing. am af the ughh, grmw s or remsdics

conferved-upin 1t By oF pursuant e this Desd or by Jaw, w;
1071 take any aclion of ohiain j'&}{igeh@@m i decresin any c{m‘r‘i against the Chargoe: o
(072 makeor fs eany Clam % mmi i A wingi @gg T ?ss: :damw of ‘:%W m;«w of

1673 entoree or seskio mﬁ;r“ any’ 02 w6t se ecurity aken, or Bxeit €rany rig %2 Gropléa
&mz?arﬁem?hﬂﬁ*@a?gm inrespectof any of the Chargor'so bi gations tothe: Li?;‘%ﬁﬁ";‘?"i'

FURTHER ASSURANCE

“The Chargor. shall execufe and do all such assuranices, scis-and things as the Lender may

require Jor peifecting or protecting the security created by v pursuant tothis Deed or for

facilitating the vealisation of soch assers and ihE exercise of all pOWES, Suforiies ad
disevetions vonferved -6nthe Lender by thiy Deéd and shall in particufar (but without - -

Hitation] promptly after beiy 1@*-;“&@&;&3?@@ 06650 by'the i’é’ndw &:M‘ﬁ‘ui{*-(& amgsmimm g
transfers (in favour ofthe Lender or tosuch nominee a5 1 ahall dive

whichcpmie mte eXistenne m“m the date of the Chargor’s execubion of ﬁh&b Um{f and giveall .
| notives, prders and directicng which the Lender miay think expedient for the purposes specified
Cvthis Ulause _E_ {8

MANDATE AND ATTORNEY

The-Chargor hereby. irtevocably. appoints the Lender 1o bé its mandatary and atiorney for it
-~ and-on its behalt and i its name or otherwise and 85 5Gck Wicreste or constitufe any deed, o

fo-make any alteration or additioror delefion 1w or w, dny dotuients whizh the Lender iy

';,Xm-f@szmngg' L o R



require Tor perfecting of protecting the title of the Lender 1o the Seeired Asats or forvestin

------ ‘any of the Secured Assets in the Lender or ity norminice or dny povchaser and 1o ré-deliver éhfﬁ S

SO0 same theredTrer and otherwise gentrally to sign, seal and deliver and otherwise perfect zny

- fixed security, floating charge, transfer, disposition, assignation; security and/or assurance o
Ay writing, gsEurance, doviment or 5ot which nmyb@ required or may bedesmed proper by
the:Lenderon of inconfisction with any sale, [éase, disposition, ialisstion, petring in or-other

enforcemant by the Lenderof all aivany oF the Secured Assets.

mr&d;ﬂsz YT iﬁmﬁ} a%"z’i du inthe exercise o ‘mummi s eneriise of a%iﬁ ordny of the sowers,

authoriites and discretions referred 1o in this Cliuse iz

Sk 'EWEN%ES'

_ SECUTIY
s o any discharge therest,

IR The: (8 ngur bsmﬁs &mﬁ‘ abg g@x sl fm the weh Eez expengesof mmp feting and enforcing the

reited by thd Déed and any security interest congtituisd pursiant. fierelo-and the

132 Allcosts, Churges and. expenses iracz;emeéf- and all payments sigde by the Lender Umder this

e

Deed in the lawful exercise of the mowers hereby conferved, whether or it oteasioned by any
e, figglict o defail of the Chargdr, shall carry, interest from the date of the same being

ineurtied of becoming payable af the Defaull Rate. The amount of all such costs.

charges,

~edpenzed and payments andd 2} Tnterist theérenn ard all TEUREraTion a jﬁ'b £-underthis Deed
shall be-payable by the Chargor iy %jﬁ(maﬁ@i and shall be @580 wd La(zb s"y Al el £0sts,
wharges, expensss dnd payments shall be paid and secured fg berwesn ﬁm Lird &r arid the

{lfhar ot on the basivof o full and ungualited: indemnity..

4 INDEMNITY

' _"E g Tander and Bvery. a‘émrm’y f’ﬁdﬂ&gfé’:i? agent.or other person appainted by the Litider in
pAngction with this Deed shall be entitled to be indemnified out of the Secured Assetsin -
' '_ 'f-egg:;mit of all Tubilites and M;:\'ﬁré&'a:; inerted by it or him in the execition or purperied
edecution of any of the pawers,; authorities or diseretiong vested in i or Rini purslant fo-this: '
Deed or the service on the Lender of dny Pensions Notice sad: agamstall az;?smm, procesdings;
- adstd olaimyand demands in respict @faséy matier or thing done oF arivitted i any wayrelating
to-the Begured Asgetsand the Lendér may rétainand p«iy afl sums in respectofthe same sut

af any monies recerved under the powers conferred by this Deed.

AVOIDANCE OF PAYMENTS -

E T

Ay amount which has been paid by fhe Chargor to the Lénder and which is, n the opinion -
‘of the Lender, capable of being reduced or festored or stherwise avoided, th whole-orin part,
i the Tiquidation o adwinistration of the Chargor, shall notbe regarded 3 having boen

drrgvotably paid-for the pur_p@ms’ of this Deod:

o



Ky SaMPUNTCAt N o be miade underor in connection with this Deed shall be inade WG
- and, nless otherwise stated, may be made by fax ovlefier

B2 Addresses

The addiess and fax nimber {and the-déparmient or officer, i any, for Whose atiention the

cammunication 15 oy bemiEde) of the Chargor and the Lender forany commgnication or
~documient 1o be made or delivarzd under ot ii connpétion with this Desd:

16.2.1 - in the case of the Chargor;
Address; L AlbanY Street, Q{Siﬂé:ﬁi.n‘;;;?g EHPIOB
Anention: O Al Wi

Facsimile

(627 mthecase of the Lendu
Address C o CAlermore Bank ple

' 'R-%"a’jzs:_mi%: S _"E“F?r:;xﬁ‘ii,_B%{i{;?@g.&. Wesiern House, Peterborough Business
- Park; Lyiich Wood, Peterboraugh; PE2EFZ

Facsimiler
orany substitine address or fix nimber of department or officeras the Chargormay notify 1o
the Lender {or the Lender may. notify to the Chargor i 4 change is made by the Lender) by
notfess than 3 Buginess Days votics, R

eI Delivery.

1B Any Somimunication o document imade ar déliverad By Give person 1o anolier unider
1 Any : 3 _ ynep
- of iveonminetion with ks Deed will only bo effastives

{a] . ifbyway of fax, when received in legible-foras; ot
{bi . by way of fetter, when it las beén left at the relevani address or §

 Business. Days affer being deposited in the post postage prepaid inan
envelopeaddiessed [odral thar addesy S '

Live sTEaRT v T 14



_aﬁd i particular departisnt o officer s speaii ed as g" art-of it address details
""""""" provided undér Clause 6.2 gAdﬁve* LEELT z'% aidressen 1 that departivent-oroffieer.

16.3.2 Any commurication or docurneni 1o be mads of delvered 1o the Lender will be -
effestive only when-actually received by the Lenderand thervonly i i i expressly
tnarked for the dttertion of the departimient o officer specified as.parlof its address
derily provided under Tlaose 162 (Addresses] (or any subsiihie depariment or -

sificer asthe Dender shall spucify Yor this purposes '

Tod English langusge
| Anynotice given under of in connection with this Diéed fust be'tn English. .~

(. .(}:@ww‘fmrm'?s AND DELIVERY

1 This Deed rmzy be s executed i Ay Aumber of countérpats and by sach of the partiss on

BERETAGE Countarpats
172 Wheresnsouisd i connterpartss -
LATE thiy i}wqﬁ'\#%%%ﬁn‘m zzé«w., effect Gl each rﬁ fhie counier m i1s hm baer dal Hvaied:

1722 " where iy m’ﬁmupm i3 bmng held 45 amda.,isw od,delivery will sake plice dn the

dute of deli ivery agroed amieg the parties (the “agresd ﬁ:i.:m:”j The agreed date weii _
‘be inserted inithe festing clauseand.on the frone gover v Deedsand
1723 BECHDA ’J’g’"’:‘ '%‘"hf? Legal Wiitings (Counterparis and Delivery) ;E'ei:m fandyAct 2015
iy mwby excluded and ﬁhfiii aot :zg)piy ) %Eﬁ% Exeilion ar anm‘;mw tsin respect of
i E 1ig. Desd. ’ ’
18 GOVERNING LAW A_?%SD'J:E“ERE'SB&C:T%(} N

“This Deed shall be governed by, and constiusd in all reepects in accoréance with, the law of
-seotland and,. For the beneft of the Lender; the Chargor trevoably submis io the non-.
exclusive jurisdiction of the Scoftish Courts: But withtut prejudice 16 the ability of the Le ndm

i grszmwed againsr this {m;;zm i1 EY m%m ppropriate jurisdiction.



_ A certificats signed by any official, manhger or equivalent seedunt officer o the Léndershall, 0 )
Cin thedbserce of maniiEsterror, conclusively determing the Secured Tiabililies ut any relevint - '
tirie Andd shall constitite & balance and charge against the Chargor; and no suspensionof a

eharie or of a threatened charge for payment of the balance so constituted shall pass nor any
sistof execution thereon be grihted excépt o commgnation. The-Chargor hereby consents o
the registration of this Deed and of any sueh cirfificate for precervation and exseution: TN
CWITNESS WHEREOF these preserts consigting of this and the pigceding V5 puges togethier
Cwith the schedule annéxed hereto are exceuted i counterpart as Tollows and delivesed on -
@2 Jurie 2018: ' o '

L OTHECHA RGE}R

. SUBSCRIBED for-and on belalf of the said KINGSFORD ESTATES LIMITED

o LB B N, A N T 7 G e
P Full aame

- before tHig witness:

N NG A
Print Full Name

CAddress:




B “SUBSCRIBED forand on behalf of the said ALDERMOREBANK PLC 00
at PETERLCROOGH .

L

: B B ! ey .
Con S el 200y

by

Print Fall pame ) . Authorised Signatory

. before this witiiess:

L B PRERE o __ -
Print Full Name © Witness

Address: R

£y

CRESETRAZITEN Ty



This is the Belisdule réferred (6 inihe f@rwm fipdedd of pledge’ Between Eww foed Estates Limited and
Es:iwm@r@ Bank p 1o dated@ndPume 2018 and deliversd onl 2 June 2018

ScHEbULE.
| SHARES IN THE CAPITAL OF THE COMPANY

o Cowpany ' D Sharéholder ’\éumbca z}E iuéé\z paid Sharey: of
- : ' - £1.01 Bagh. '

Kingstord Commige il Limied - Kingsford Estutes Limited 100

Ui dthazaviv i

o



