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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAVID HARRIS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 230124

Charge code: SC23 0124 0019

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd June 2018 and created by KINGSFORD ESTATES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 259th June 2018 .

Given at Companies House, Edinburgh on 29th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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By I i
o (i) L KINGSFORD :EST&TRS_LEMi"TFE'}'gc(ﬁs‘;”’pary-iruﬁ:}%pé rated tnder the Companies Aty
wi%%’a registered. number SU230T24 and having it registered offioe e 14 Aib iy Sireet,
dinburgl, B3O8 (the ”{Mhmgﬁr”;

i ?&iiﬁ'q}uf“ﬁ‘f}
{3y ALDERMORE BANK PLC, & compary '“‘eéér;ﬁéréiaﬁ under the ‘Companies AT with
- registered number 00947667 and having its registerad ofhoe st 15t Floor, B wk B, Western
E*.éa}'uwi_'t}fﬁs;h Wtﬁzmh Pa‘é’aﬁwé‘sugh PER GRS {the “Lendar™) '
: ﬁwa }Wi% THAT

(ARG ihe Lender has (&‘ﬂ(’ﬁ“{f or il Agree 1o 1 m;%\ the certam lean facilnes available o the -
S Compary; and : - o :

By oneof the conditions precedent 1o the avallability of such loan dgreements vaferred 1o it
- paragraph (i) above is: that the Charger granty ti-the Lender this linited fecotirse” died of

" pledpe.

CNOWIT (S HE Rﬁﬁ% AGREED AND DECLARED &5 follows:
R BEFINIHONS AND INTERPRETATION
I dnthis é’i}@:éé:

“Husiness Ti}ay” LR fj&} mhm thain s ‘% tuidf:sj or szmf;}fj Griswhich banksare spon. for
-general business in London; :

o Cm rge” rieafis the Secur 1Y swa&iﬁ ot m;}rf ssed to b»; csmszd by or %;m‘rwmsf o this Dw

 MCotnpany® Mg E{'ié‘zgif{ﬁéﬁ:.Rﬁs;iéfa&'n’&’%i' Limited, 4. company é;méfgzm'aifzi” rdet the
- Companies Acts with vegistered number SCSRET7S and having ;m registisrad mfﬁcm a5 1%
Albeny Street, Bdmburgh, United Kingdom, BT 30H:

CeCanditions’ weans the Aldermare Bank Bic. commertiat mirtgage conditions (Seotland) _
C T dated 1Y Mumh 2004 and registered n the BQOE& gl «:}me! wrd Sewsisn 6w 2S5 Mareh
2008 ' o

zai {13 an Bventof 3:}5”}3215 it ms Keidal] sf‘d aivelis Cmtmuzrw amj e hfm @i%im Wy axsrcise
©the voting r.agmm.a_anﬁ wther tig ;ﬁ:ﬁ and powers i espent of i ie Bhares; '

et AT a3e v 3 SRR NERRRN



Livi: 4

. “Beewied Assets” means the Ex Es:;fmg_shaﬂ:“

1841436 2

HEventof Default” means the occuriznce e gl anyofthe events described v elauie 30 of (he

Copditions:

“Existing Shares” means the E‘i?’!&?‘é“é%_ii"& _‘lh%‘:‘:'m;}'{.m}%ﬁ?‘ie Company described in the Sehedule; o

“facility Agrecments”™ means (1) the Tacility agresment datedon of around mc' dute %L‘;ffthi.‘?._
SDesd i tefrosof which the Lender Res dgreed to make o term Toan facilily £180,0060:00

available 1o the Ca 'np&ﬁy; and (i the faciilty a?refmmﬂ. datied on oF around e date of this
S Desd inermy ot wich the Nm:iu hais mgreed winake & rere loan facility of £416,500.00
- available to'the Ca&mmra} ' '

Riggulationg 2003 a;\ L2003 N, 399 {Ma e

SEuriher Shares” ﬁéﬁm any Sharm‘ i the capital of the Company (other than: the Existing
Sharesy at any tme arid fréioy thme v thve held by the-C Chargory:

- “Related Rights” means any. dividend srinterest paid or pavable in relation 1o any of the.

shares gnd dny fights, money of property dodrinng or offersdac any time inrelation 1o any of
s bonug or preference, under opion

thie Shares by way of redemption, substitution; exchang
rights or ptherwiss; o

the Fusiher Stares and the Related Rights;

' “’&eem@d Lzabnis%m” ez all pr%wmﬁﬁ future Cobligations and habstiities ¥ the { o !’E{}’&ﬂ} _
Cigoahe Lender, whethsr agtual, cont ngent, sole, jot intandior several orotherw's s, ncluding,
- withow preiudice to the forezoing gﬁﬁﬁ"«'ﬁ n*y, all obligationd i indemnify the L erider;

"“Ss"m:znrii}f"’ mdans 4 zﬁa’s‘ﬁ:g&gﬁ:‘, chirge, pledpe, lied or siher secwity merest SECUFTNG any

obligation of any persen orany othey agresmant v arrangeiments having s Similar effect;

“Financial Collaterat® shall have the meaning given to it ih the Financal Callatersl
%ﬁ' 43 .
Reglationy ' h

_..“;i‘mﬂﬂe:*ml Lol isa%m» RE;‘;‘;E; Mmm“ Trgans the Fi mmm% iﬁ allatera] fﬁmang@mmu gNﬁ i

- “Pensions Notice” means & mrﬂ:‘i?}mfiia otice BY & fr&aﬁc il ~ﬂLs;}gﬁﬁrﬂ"% fjnm?tmﬁ fsiied by the. -
Pensions Regulator under the Pensions Aci 2004: ' - ;

“Security Financial Collatéral Arraiigemenis” shall have the meaning given to that

Bxpression m the Financial Collsteral Reglilations:
" “Shares” means the Existing Shares and the Further Shares; and

the PWinding-up” of # person 4lso iReludes e -;ﬁrz‘éz&'i'ggg_am&&éém; reconstruction,
FEGTEEnEAhON, ;ﬁ'msmmn admiﬁi&'ﬁ"miéﬁ Hguidarion, mergsr of Gonschation of fhat
persor, and as‘sy equivalent o a4 %ainmm procedure under thelaw bt xiﬂ}fj& risdicH o i swhich
“theperson is subject {and references tothe commencement of any.of the foregaing | s;u_iwdm 3



ofha valid resiiution foror withes view o any of the foregoing.

a2 Us%éa&&@'&:métmw indication appears any referencenn this Desd 1o

reference to the presemation of 2 petition to acourt of competent jurisdiction of te passing

T DR *‘("“ hargor” ;md “%L@Rd@? “shall be construed 56 18 1o *nciisé'if'ﬂ?@f"'z"ﬁ'ﬁé?éi‘;’iiiw'

| successors in title, permitied assignees and permitted barisferses;and

R 45 WErRen” Emiu;ﬁ:&, any iidivia 2 fssm COMPANY, COTpOTation, sovernment, state
: F : - 85 3

GrAgenty of & SUAME O ARy BEECCIAT O, TrusT, Joint venture; consartitim'or partiership. '

{wihether or ot Having segarate 10gs) personality)

E Unlessany pravision of this Déed orthe context otherwise requires, any reference irz't%ﬂg_D'ae_,:i- .

Cte i provision of law i a referefice (o thel provision as-amended or resenacted.

14 I this Deed the singularincludes the plusal and vice versa, Clalse headings sre for vase of

reference only and a reference to a Clause or Scheduli is o be eonstrued gs 4 reference to d

_' clause of or the schedule fothis Deed.

5 Ay referericy 10, Or tany specifi ik provision of, this Dead o any other document shall be
constrigd as referents to, or 1o such sperified provision of, this Deed o such othe document

as inforde-for thetime being and as'amended; novated, suppicm vientedd, sxended o vedited in

Cgmohvoase in accordance with the terms thereol oroas e cais may be, willithe s

repment of

-the televant parties and (whirg 200y consemts required (e be abiaingd as a condition fo such

amendimient, novalion, supplement, Bxiension o restatemient being pernined) with the

reguisite consents.

L& The.provisions of this Deed shall dontinue notwithstanding the earlier twrmination of the

Facility Agregiments o the Facility Apresments being declared void:,  IF the Facility

Agresments are terminated oF declared void, any referency i thig Deed fo the Facl E;ty
Agreements {or A provision thereofy shall be: constried 25 4 referente o !%m ?ae thy
Agreernenteor-thal provision oty Tore asat the detg ofhe £ hmgm’s execution ol this Deed
ag sumsaguentty amended, supplemented, varied or replaced. by-the parties thareio and for
these pirposes the 'prz;«viﬁ-imw@’?’ thie - Facility ‘Agieeisrts shall be deemed to beovalid and -
Brisding and thig Deed shall not midny m} e affecrsd of m“spmm% HoEny pmvm(}m af Yha,

: é’ﬂmi “{} AL RIS &m o Biooine invalid, ilegal Gt imﬁ‘ﬁh)mﬂdb

b af thiere g a'cmzﬂim 'b-étwsﬁﬁn'.azw.(;f the terms of this Deed and the terms of the Fasiliy

Agredments, the fermd ol The Pacilivy Agrements shail provail.

7 COVENANT TOPAY

[N

Subject 16 Clause 2.7, the Chargoe undertakes to the Lender that it will p‘w oy {imhdﬁrya i zhé

szaf 3 s’ii ;%m tf;f.ﬂ.ci. ;e&aﬁ% Lmha%mm B defrand e ai:sr*gg; WHER (%m Secured Liabilities become .

o)

LW' EREEA R



AETEes Wit h the Q.h&r&uﬁ@‘mi’ thi only recourss thit th@ Lﬁn{i{ﬁs 8 *sz_-%mw aggxmai-fhﬂ-i Mrg@? e
L "fﬁ'«‘;}'@'a’i"f of the Secured Liatilifies putsuant to-the undertaking contained in Clavse 2.1 w"ﬂ'! R
b Hgainstthe Secured Assats and/GrEny proceeds of sale or.other realisation ferent {except

i the case of ey bréack of Clause § (U niertakongs, RQ;}?@S@!’%M?E@H and Warranties). Save

10 theextent that the Secored Liabilities wre sativfled by ‘z’rzie applicition of monies received by

the Londer porsuant thereto, the Chargor will ‘have ng Tability m tim o ﬂmmrz}e andio thé

~Lender-orany other person forany of the Sevurad Tinbilities.
3 PLEDGE. .
e _-_.-Seeurity
The h":srgm by way a‘f contimuing security Tor the payment and discharge of the Secired

Ligbilitesy ' o

S T e Lb‘v‘ sletiaes Hd charges 1w g in. favour of the Lender the Existing th’eﬁ and.

- amy Related Rights 1o which it i entitled at the date of jtg ekecution of 1hig E&wd RS

302 :rrwambiv and unconditionally binds 2nd fﬂ&whgmﬁ ffsel ﬁ”m pik:‘ﬂgﬁ A charg tand
i faveur of the Lender and T atoordance. with the rémaining pravisions of this
Clause 3, any Further Sharss and arsy Related Rié,h it whish it becomas entitled

after the date of ifs execution of this Dined. ' '
32 Deliveryof Dotuments

The:Chargor shiall:

320 -Eh@'?ﬁ'édi@ﬁﬁ:‘ii}f after exedution. and delivery af this Dead, deliver of cause 16 be
delivered w the Lender, certificaies and oifer’ docurments. of title vr evidence of
gwnership in the pame of the Lender r izf;g}mzﬁm By the L‘J!‘Hﬁt!’ s nomings in
respect of the Existing Sharesand Relawd Rightsrand

32,2 Gneach future oéoasion on which: fhe Chargor Becomes entitled: fo-any Further

" Shares o Rel di?ﬁ Raghes{wh et by purchisge, subscriprion o Gtherwise): deliver
arcause to be delivered twithe Lender, certificates and wther documents of ite oy
gvidence of ownershipin the name of the Lender or (if spevified by the Lenderi its
nominee in respect of such Further Shares and Related Rights.

3.3 Share Transfers

. Thi Charger shalls

330 immediately Sfter exdcution end defivery of ths:»; Deed, deliver or cause: to be
“detivered 1o the Lender eviderce s the board 6f divecions of the Company. has

ive 41841436



Capproved the transfer of the Existing Shares for regisarion i accordance with the

CArticles of Agsociation of the Company and:that the name of the Lender o (adithe 00

............. O Chbe miEy bed it hominee had been éntered in the register of members of the
' __(Z":éémg&zmy i r't‘ﬁicg:z'@'e;’;ﬁ G the Existing Shares; and '
""" 332 on each future occasion on which me;: {hmgpu: %}ﬁf;umm éntitled 1 Ay ?‘ur&hw
' Shares, deliver ar-causeto be delivered fothe Lender evidence that the’ Board- of
direttons of the. Company has approved the tanster of such Purther Shares for
a‘agé'ﬂti'aﬁ'@ﬂ wvactirdance withiheArticles of Associabion-of the Company and that
_ the namme of the Lender oF {45 the case may bey Ug howmines Ras been entered inthe
- register of members of the Company fn respect of such Further Shises:

4 THE SHARES
41 Votingrights

410 bui‘?ji‘ i o Clivuse s 403 and 406, ] the Cander igsues oo Enforcsment Notice,
- the voting snd (he other nghts and 1 powes 5 attdckied o the Shares shall be oxgrcised
by the Lender or s nomines {as the case may bE) inrsueh manner 9 the Chigrgor

Cehall fram time to-time.direct by notice-in wriling to the Lender and the Lender or- '
Ty nsmiiiee Wikl subjes o réceivii g rezsonable prior notice i writing from ihe
Gy Fors pmcma the ;jppmmmmt af sueh PYONY Or CoOrporate "‘p}"mézmamw a5 the -
Chargor may require toatiend . general fmmmg; of the Company and vee in

acturdance with'the O hmﬁ@i siinstructions inrespectof the Shares

_' 417 Subject to Clauses 4,13 wad 4. 16, with effecr Som 1 (ﬁa?@ of ‘“ht: Jali waw Givan
' - Enforeement Notice, the Lender may at{ts discretion, in the name of the Chiargs? o
Catherwize and withou any Turther consent or avthority from the: C%ﬁaw{@;ﬂ, eEidiye
C(orrefram fromvexercising) or dirgat the exercise of the vating and other ;’Eg;hteﬁéﬂé SR
: ;:u::mm;ai‘mmed to the SHares in such manner g5t seas it o

413 The Chuifﬁ(}i m! Aot withous i’w prm TS G 13%3? in w;tmg; o Hﬁﬁ L@*ndw;
exerciseor allow to beexorcised the votng or other zig?@is atiached 0 any i the
Shares i f“mfwz @f:%wiumm %w;% anyof the following effects, namely:

{a) - any aéiig:miziéﬁ i the }%fiitias'tz'f’-éf\fzse'e;:iaﬁﬁﬁ of the Company,
B the gﬂzam of any: %&w;ai;, by the & z}mpmy in fav&m Qf iy parﬁw Gther

thaw the Lmd&r

e B -th{: Wmdm;}; U m’ﬁ 18 Cwm;}aﬁv ot ik m“%kmi? t:)% ariy’ admzmﬁmmﬂ @:fﬁu
. inrespest of the Comipany; : '

oy o any’ reduction: in. the share capital “of the Q@mpan}a or a“sv purchese. or
_?“f’di-ﬂptwﬂ By it m" i Gwn ﬁ‘é?@?ﬁm C

L

CAver gt ;@fs Hiw g



{6 any i Hthorisaticn: under Section 550.0r 55168 the Comparnies Act 9006 or

''''''''''''''''''''''''''' _ duthipricstion ar s;g‘zea,mﬁ resolution as 1§ refefred 1o i Secusns 569, 5T
''''''''''''''''''''''''' U ST of the Companies Act 2008, ' ' '
(- '. ary fsthu ma‘im {w;i hour 1 mama‘;m; wﬁuh in the upm o of the Lender

it prejudics this Chargs o
which opinian has been notified v wiitivig 66 the Chargor.,

i .smmn.m& valué of the Secured Assets and -

494 The Lender whay, inils absoluie diseretion and without any consentar auth sréﬁy.:ﬁf}m
“the Chargod, by votice w the Chargor (which notice shal] be irrevocabledalec
Bive up the right o éxertise for refraim Trom exereising) all voting rights n respect
ufall é}r_ any of the Shares conferred 6 16 e conférred onthe Lanider pursuant .

U Caysed 13

405 Once s notice has been isaued by the -i Wﬁiﬂ@i under Clansé 4.0, A anand from thé
- ddte of such notive the Lender shall.cease 1o have the vights W exercise o mﬁr‘lm_ '

Troy exerdising voting fights 1a respect of the Shares conferred ov to be conferred:
ORI PUTSIENT to Clause 4,12 of any other provision z‘-ozi;ﬂi*‘é@ Eresdiand il such ?E'g?ﬂ"%j '

i e

séroisable by the Charger. The Clargor shall be sntitled on and from. the:

date of such notice; to exerese all votivg righte in rélation toothe relevant Shares

sulndetonly toothe provisions of Clagse 4.1.5

. f%ié ifany meeting of the holders of any of the Secured Alséss is called forthe purposes

of passing u resolution relating to any of the matery referred 1050 Cliuse 413

tiie

Lender may vole 0r procure its nomines (orany proxy or Corporale reprasentative)
o vile in respect 67 the Secined Assets insuch manner-as the Lender shall consider

(o b in i nterests,

407 Fortheavoidance of doubl, and without prejudics 16 e rights 6F the Lender under
the Facility Agresments, ﬁﬁt%ﬁén? shall obfige the Lender; éither before o ufter the

oceurrence of an Event of Défaul, to exarcise vgting righia.or rights to receive

dividendsan respect of E@w Shares,

i Recsipis

Until an Event of Zﬁﬁéfﬁiﬁh_ oceurs, all monies Umiud g dzv&cﬂends paid Y TS g:ﬁ ot of the |
Secured Assets and raceived by the Lender or its nomities shall be for the decount of fhe

Chargorand the Lender or'its nominee shall secount o the Chargor forthase monies, Alter

- the occurrence of an Eventof Default, the Lender may apply a1l monies (including div

dendsy

in respect of the SEcored Aussels received by the Lender or it nominee as though they were
proveedy of sl 61 the Sz«:wred Asstizand ifthe Chargor orany persoran iis behalf receives
o obtaing the benefitol any monies pai id inren pedt of any Sy ed Assels it shall aceount fo

the Lender for thosemonies: §the:Cl sEfor §<}z afy persen o't brfﬁ&%f} TELEIVES aniy. 'hmuﬁ

warranty on othermoneiary msfrorment § &fmm a;}ﬁ’”aray manies for which itwould on rageipt
- be obl gﬁd toeanniund porsiiant tothis Clduze 4.2, 41 shall amtméﬁtmﬁ?y pe;:\ th@iafw mt}m@a ur '

: pwmrf thit msé’m Q}f:mm sm‘i:urmm e Lendar

Liverd 1841436 v 3 .. O . . ._ . . Ea



T Liwed

LA

Oiher rights

- Except ds otherwise provided in Clauses 4.1 and 4.2, the Chargor shall ensuve that all rights ;

fraim timé 1o {irne atiaching o of connected with any of the Secured Assels are exargised Tn
acctrdance with the instrucyiong of the Léndes. ' '

- Ualls'eie:

£ The Chiargor shill perform.all-of the obligations attached to the Secured Assets and-
e Lender shall nbt be andésany obligation or lability by resson of or arising out
of this Deed, nor shall 1t be requived 1o perform o “futfil any obligations of the
Char gar in-respect of the Secured AsSets o7 1o Make rzm pa}mcﬂm of o thakeany
enquiry a5 to-the mature or sufficiency of any paymment received by it, or fo prisent.
or file any clabm or mk&ﬁ.émy..m er sehion tyeollest or enliice i‘m, payment of any
Ao o-which i may beor may have been or s entitled wider this {}m’:d aliany.
_'%Erﬁ& oFfives..

447 n pamézzsi&r afmy of-the bhﬁms aregt m} s mzz} gmzs:% “mxj 4 call i mide hy '

ne Comparny Tor any-amoun unpaid in respect of sueh Shares, the Chirgor mimii '

pay to. the: Company ‘the amount payahle in respect of sach Shares: and shall
: mémmm?y the Lender Tor all and any losses 1t incurs or sustding i connection with
“any failire by the Chargor o mast such éall,

| UNDERTAKINGS, REPRESENTATIONS AND WARRANTIES
The C?@ﬁ?ga}f az'hdm"m}{%; r-:"":g}r@}:‘:ﬁi-iﬁm'éiﬁ{i waTants 1o the Lenderthat:

S0 the Shaves set ot i posite its name in the. %xﬁ,hw‘aab Y {;wmd i;} it Abs u&»iy and
argnotsebiect to any Security or other third party vight exdest pursuant 1o this Deed o
snd that suih Shar@sﬁm”ﬁsliy paid Up; : ' '

502 ithas hot 50 §{i {or dgrend to-5é i e atherwise cisi“;mwd 6f (oragiesd to dhspose of) -
the Seeared Assetyor anyinterest therein and will ngt, while this Charge resvaing in
force,sell, dispose of or agree to-sell or dispase ol any of (he Secured Assels orany
mteiest thergin, withaur the Lender's prior wiitten consent; SR

BRSO 'iz'amﬁ""zg directors have the necassary capacity dnd power 1o Enter into and hive
takert all steps whichidre necessary ro-authorise the execution and f{:isw‘*ay af thig
Dewdeend the creation of this Charge:

514 neither the exscution, delivery ar performance of this Deed by itwill viele any
' provision: of any faw or regulation or of #s constitutional dcumants or. of any
mortgage, debenture, contract, undertaking or-any ubligation of any kind to which:
s party or which s binding on it or »,;ny of its assets or mwi%: i ’mﬁ crpgEtion o
[imposition ofdny. ‘Svumﬁ n amf of ity asse

ﬁﬁ%@;u S - o3



6.4
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£
i

505 Hwill nety atany time during the subsistence of this Charge, réae o7 perm to
. Subsist over the Secured Assels any security excepl the Secwrity created by o

Uptrsuant to-this Diesd;

A6 0t becomies entitled to VERY ";mumtﬂ Assets after the dats 0*& ¥ exefition ﬁ?’ this

Deeds iowill farthwith give nerice of thar Tag {wswn% ;}amcuidm of the Seeured
Asseisin question)to the Lender;, '

51T .'a';jaz'i frf’:m' thé. ?’*éi%tif‘s’g-{i haros, F’iﬁ shares have begn allotied or issusd i the dapital

ot the Company. o & prior 16 the date of e execution of this Deed and norightor

Ception 1o subsoribe Tor any such shares has been given 16 any. person et R AT
“date. '

. 'Ths? undaﬁmmzm Tepre sentations and warrantics. given ar made iw the ( ”E&Mz:er i Claos

g5,
Vo4 to 5007 inelusive shatl survi ive the exieution ot Used.

CLIABILITY OF THE LENDER.

The Lender shall not.in sny oircumsfances)”

6.0.F - be liable @ Geseunt to the Chiarir or 2y Gher persoh for anviking cxeept the

Lender’sown actua)l recelpts which Rave ot been distobuted or paid o the Chargor

or the persons entitled or. at the Hme of payiment, believed by the Londer, after

wansultation with the Chargor, fo be. ﬁiﬂiii??“ﬁ there m;, g

“Asgets or from ar ny-act, detault, omissicn or misconduct of-{he Ledder, i officsrs,
em';'}?ﬁywm ot ag;:mﬁ_m fetaticn td e Satured Assets. R '

The Lender dhal) not E}y vivtie afﬂéﬁuse 6.1 bwe ars; t%uw ai"caz{ i mh v ity 1 ARV, person
to which the dy ity wamd not be owed 1o the absence ryfﬁm Clanse

'_"'E”ﬁ@--{??i'arga}f shiall keep the Lender indemnifiod from and againgt ol losses, costs, claims,

précesdings, linhilitey or demands suffered incired or miade: by 10w conrection with this
Desd or the Sesures Assers. . L '

The iwdm mg}f ?E&u&, or.all {iws:i and: other da::ammarziz«» el ?zfyeﬂw re:w& meizs’w ar

constituting The ttie toany 'c&“f Eh%‘:ﬁ-' Seoured Assets in any safe deposit, safe or imepmclfﬁ or
with any bankier or banking company or compariss whose busingss includss usdertaking the
safe gustody of documenis or gny seliciter or firm of seliciton, “Tie Lendermay inits absolute.
 discretion maké such arrangements as it thinks Tit for allowing the Chargor or its solisitors or

-auditorsor other advisers access to:or possession of any such deeds and-other dovaments when

fecessary or convenient. . The Leader shall not. be responsible Tos any- foss. incuired in
conngetion with any. such deposil, acoess or posssssion. '

)

be hableios the C mrgg.:’ ot gmy whm’ person fw Ay COSLS; charges, Emza ddeieges,
Babilities-or expentes arising from or tonnected with any realisartion of the Seeured -



Moy purchases or other pér*ﬁﬁ-sﬁam’m' with te Lender shall be-concerned fo enguire wheth

=8

e Pvgn of Defauly bag gesureed or is continding, whether any. congents,. reguiations, i
| resirictions ordircchions relating 0 the rights of the Lendei have been obtained or complied

with-or otherwise as o the propricty or reguldrity of 55 purpsring o infended 1o Be i

[ eXergise of any suchn g*sts aray tothe application of sny money Barfowed or 3;5&’:&-'
ENFORCEMENT
- ATany time onorafier the Gecutrencs of an-Event of Defanly, ths Dender shall be entitled,’
withGit any consent, notice or Turfher notice;. from or to the Chatgor or any othér person,
Sither u its vwn [ame or in-the name of the C‘%’az‘wg&:}r or otherwige and sucl manner and
ophirsuch terma il fonditions ay the Lender thinks fin ' ' '
AT Dealwith Secuved Assers

g sell,. transfer, assign; 'ﬁf&iiﬁh%:ﬁg ’md otfrwise dx Q{}m ot ur reahise the. ‘?‘Eum LI

CASsEl @ither by publie, offer or auction, tender or private contaet and- for sich

- gonsideiation and on such othed teimis and tonditions as the Lender <hall in e
Cabselute disoretion detgrming and 5o that the Lender migy (without Hmitation do

any: of these (Rings for & afmaadcmia(}ﬂ_ Gonsisting of cash, debentires; o dther -

~obligations orother vatuable consideration of any kind and any Such.congideraiicn
rmay be pavable o delivered ina lump sumorby instal ments spread over such periad

a4t may. think it and shall be dpplied by e Lender to reduce the Sscared
Liabilities; : o

g1z .Réght@ of ﬁw:&éershép'

fo eRerciEe mgj do ;m pereit ﬁ%m L%mwu; fo sxercise And diss af? such rights ,m{ﬁ-

thingy a3 the Lender would br ennitled ‘Exercise bl da if i were the absolute

~gwner of the Secured Azsels and the registered holder of the Shares:

213 Clsms

Ctoseithe, adjust, m‘m 53] &E‘blf?&i!@ﬁ mﬁmmﬂsm ;md art én,gd,:f a'zy iaam% &&L{mr’iim
. disputes; guestions o demands with or by any pm%{m il aefmg% i Hny way 1o the
- Senured Agsets;

B4 Legﬁ! Actions

el ba ing, pw}%mu@e m{z Ty defend 35“;{} ehmd;‘m activing, m:‘fi and gs @wa‘dmgw WL

pelation © the Securad. %m%

Gesdlganaiey ey



__________ Co e i redee ¢ ﬂmy %awnty (whether or not Ravisg pricrity 1o this Charge] ovel fhe I
' 3 wred Assets and.to seitlc the-ascoumy {:? ah@ ol duu of «my p Fibseouit: '

BE i}?héf‘%_wers_

to doall such othieracts and things 45 it fay, acting bona fide, tonsider necessary
or expedient for the veslisation of the Segured Assely ér ‘mw’"iéﬂ%ﬁi o the exdreise of
arty of the rights conferred on:the Lender under or by virtde of this Destd and te
corcur in the doing of anything which the Chargor hias ?:%%u ipht tordo and 1 deany

. gzj_a_l'g__fhmg Joingly- with any Gthes persur. '

B Q’?a.;)pmwéaﬁm

Tei-the exient that Secured Assets constitute Finangi H oiiateral and aresubjedt 168 Secirity
'f‘iz’é‘*@'a‘ci”@? Cotliteral Arrangement created by or pursuant to this Deed; the: Lender s ﬁmii favi
;gm Bl any e after this Desd becomes enfarceabl g, 1o appropriate all orany part of -
Ehm; Secured AssEts n or towdrds the payiient o aé':g{;he%r?@ of the Secured Liabiliies. The
| vitie of any Secored Assets apprapy ted in accordarice with this Clause 82 shall be the grige:
of ihbse Sucured Assets at the tirme the vight of approgriation i sxereiied as lised on Ay
x'"&fi.::w'ni“e?c fnarker inded, o detérmined by such other method a5 the Uender may seleet
{intluding independent valuation). The Chargor agressthat the methods of valuation provvided
incthis Clanse 8.2 are commentially reasonable for thiepurposes of Regulation: 18 of the
E‘“Eﬁ'an{:?a% Callateral Regulations. To the extent thut Secured Assers congtitine Financial
Callateral, the Chargor agrees that such Secured Assets shall be held ordestgnated so ds 1o be
urider te control of the Lender for all puvposes of the Financial Collateral Régulations,

G APPLICATION OF Ewmﬁgﬁ'm_@m'Pﬁ@s’:‘ﬁ'&:@&é .'

9.0 Al miohies receivad 1}} iha Landaer un»ciw or by Vit m‘"mu Dreed fuimwmg & mmrceamm ot
' | the secUnily hereby mranted or of any seeur vity Toferest constituted pursuant ferets shall bg -
- applied, sibjesr tothe ldims of dny creditars ranking in briveity to or pmf passy with: the
- plaimisof the Lenider under this E}mﬂ i }Z?Et, fallowing ordern: :

-"33,-5 A4 "{'z'z'ﬁ;"e';-iﬁ éeé/-ﬁ}mwﬁé{satés%’zgmmrs c:s%'“i?m 'S@;msa'ed.Lﬁiabé}'ii’?éa i sueh order a5 the Lender
shall T itd-absolute diseretion detide; and : ' '
942 seeondly, any. surplus shall be paid to the Chargae of any’ other erson entitled o
thereto. : = T '
9z Nmmg, contained i thig @mé shall - limit the vight @? the Lender {and the ﬂhazwr'
. a;c:mgwiadgm tmﬂm e crider 1 entitled; 1fand T long 4y the Lander, inits discretion,

shallconsider it appropriate, torplace all vrany monies grising Trom the enforcemeant of the
security interest hereby granted orany security created pursuant fo this Deed inraa SURpEnEE

Cive 41841456 v3 Lt
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Caeetunt, without any abligation 1o apply the same or any part thereof in o towards the.
" digchar g wfany of thi Sécured Liabilities.

Pﬁmfﬁﬁsw OF SECURITY

Thie security ceeated by and any security inferest constitited pursiant tothis: Deed ziéh‘azi_bfa.;i'
continuing Seturity, Botwithstanding any seitiement. of account or ofher matier pi thing.

whitsogver drd in particilar (but withoot prgjudice 16 thigenerality of the foregoing) shall
ot be cinsidéred satsfied by an ingamediale repayment o SatisTaction of pael otly 6 the

Secured Liabilites and shiall confinee. in full force sind effeer dntil. ol aad inevecable
sabisfaction.ofall the Securad Ulsbilines: '

Thé secaity treated by and any security interest constituted pursuant tothis- Desd shall bein
addition 1o and shatt ot in any way prepudice or be prejudiced by any collaterab:or other

secuiity; right oF raﬁmw’y' winch the Lender may now m giany tmet umﬁw hoid- o all or

carypart of the Secured Liabilides:

Wey failiire o the partof the Lender 1o exerciserand o delay o its part in exercising any right,
vériedy, powaror privilege urider or pursuant 1o-this Deed or any. other documentrelating to
oF sEouting a’ié't‘;}":ﬁ;ﬁ}f-'gazf e}'f" -"i‘he-%%a'zr;zsé'ﬁd LE&%}H??‘&S will sz:sp erale a5 @ walver zhww nor msi%'. '

3Ihz:.‘ eef ar the axercise of any a?her H;j,hr- cw-rﬂmmy; T ha ra;;;"z%:s aridl -z'mn%zdlas ;}mv;_ﬂﬁd s fhsi\:
‘Deadand any such other docuinent are cumulativeand notexchusivedf any right or temedies

provided by lave

. Each.of i?h» ;:»‘mwmm fvhis Deed shal i be: xevm{miﬂ and dMsm feasm ong. &’?d?hcﬁr fm»ﬁ ik
: an}e g anyone ormore o such provisions is or beeomesoris deslarad dulland void, mvahd,

Efsgf? or urentorceable in iy respect under any Taw- or clherwise hc}wwwu e va Huity,
Hegal ity and u‘a;?’{:em,dbﬁsz} o the remsining p rovistsns of this Dead shall natin any way be

- affected orampairerd by Ehai sGorurvence

i'f""z"éw;%.? s&*’ﬁéfi’r-remives or 1% déamad io beatfecisd ?}y"'émimﬂ.; whether actial or constructive,
&7 ey stibsguint Security G oiher erest affeciing any partof the Rccured Assefsandior
the pracesds of sale(3) thereof; the Lender iay open a hiew steount o actounts with the
Chargor. Hthe Lender doss ot Gperia igw SEEG Ul dcoounts (Tshall nevertheless be Geated
cas if e hed done soal the thime when v recsives or way -dﬁz@m%{?m haverscpived notice and'sg
froti that Sme-all paymients made to the Lendershall becredited or be treted as having been .
predited to the new account Or acEbuRts nd &aa%% ot operale o reduce the amount for which

iz Deed is wcumy

: .E enger h} ihis Dmd oF b*y B SE"IE& bz,, dzzﬁ,mwf&d impaired or m"n@mﬁw ;aﬂ&f:wd hy FEELGN
Lok :

b 'ﬁi“iy';R'E"Ei'ﬂﬂiii'ﬁ?'Qi‘.ﬁ.ﬁm'ﬁ'S;'if{tt,%!@%y‘, guigrantee, mdemnity or other right of rermedy held
. by pravaddble tothe Lender being o becoming wholly vrin part void, voidable ot

L Lwerdigeraisea o ERTE



CLiverd

i

ey mf’um& Gr seek 1o enfor e m} othe

- facilitating the reatisdtion of such assets and the sxercive of all poivers
. discretions: Conferred o the Lendér by this Deed snd shall o partisular (bur withoue
limiration) promptly afier being reguested to do so by the Lénder, exeonts 21! gssigiationyand.
transfars (in Tavour of the Lender oeto such nomines s it shall-divect) of the: Secured Assels.
which come into-existence after the dusg of the Chargsr’ s exsoution of this Deed and ghve Al
- fatices, ordirs and directions which the Lender Ty think upaa& ent f’{n the purgoiiss 5;;;0{:&?3&:;1% '

AN

nenforcenble oa gny ﬂmm{% whitsiever & by the: Lender from fime to e
------------ 'am?m:‘}gw% 5, varying reatising, releasing or failing 1o gerfect of enfarce any of the .
____________ sarne; of S ' '
1062 - the Lender comptunding with, discharging or reledsing or varying the liability of,
o granting any time, indulgence or Contessioh To, the Chargar or.any-other person

orreniewing, determining, varying or increasing any accommodation oi fransaction
inany manner Whalsoever or concurring i accepling or varying gny COMpIonise,

arravigernent of settlement or omitting to-claim or enforee payment from the Chargor

Cgrany other g::za,mm Eeis

063 anyac ::}s amission which wm&h not have disel mwm o1 ffmlﬁd the fiabil my ofithe

ihm?w had it been 2 principal debtor wistead of cautionsr or by ar}(m He donig o

" omitied which:but Tor this provision might @pa:’ rate fU eXonerse the ("m:g{z; h@m
the Sevored Lia nm : :

the mmm

coiifered :u;:ztz"n‘:éa-_'b_y. m‘« pirsuant 1o this Deed o by law, 1o

TR tekéany action a}: a}i}mm judgemem or d&m@& i Ny courtagainst the Charg Qrg ar -

7 _ma?e., {5 ?:ivme Eazm e anksamwmdww 13 m“iz usﬁaazm teli thm Hargor; oF
¥ p Q 2

Security Takely, orexarise any right or plea
availabie othe {”‘h%r&ar in s(ag}ﬁﬁ ofany of the Chiargor s obligations to'the Lender

FURTHER ASSURANCE

The Cmr oy EE"E{JE sxscute and do ail ;gm,sh é}wmncfw Chet as’zd things as the Eender may

*require for perfecting or protecting the security eraated by oF pursuant t rhis Deed or Tor
guthorities and

rthis Clduge 11
MAN ?ﬁ'w'ﬁ '&NB ATTORNEY

The Chargsr hereby. irrevocably appoints the Lender 1o beits mundatary and: gmm@ foi-it

afd &)_ﬁ_?ts Bihalf -_amii'im it ranve o otherwise.and as such to ereate o1 Constitute any d_{:@{ﬁ;'ﬂr’
“omake any alteration o addition D deleton it o to, any documents which the Lender may

L as

-i(},_ﬁ.'i% a1y ?m i hmszatzm ﬁss&bai:?ye smammiy or othér similar cireumsiance. refating to

~The Lender shall ot be-obligsd, before exerdising any. of this vighis, powsrs or remedies.



vegiire for gm“f}émiﬁg-ﬁﬁ aretecing the title of the Lender to the Se

clrgd Agselsor vy

E51nE
Co anyolthe Secuved Assers nthe Lender or ity vominge orany purchaserdnd 1o vedelivrthe -

Csame thereafierand otherwise generally 1o sigr, seal und deliver and otherwise perfect any

* et security, floating charge, tansfer; disposition, assignation, security and/or sssurance or

any writing, assurance, docuimentoract Which may be teguired or may be deemed properby

- the Lenderon o in connection with aivy sale, lease, digposition, realisation, getiing in or other

entorcemiont by the Lenderof all or any of the Sectred Assets.

P

The Chargor hereby ratifies and conflrms and agress tovatify and confirm whatevergny such

maidatary or attorney shall doin the exertise o purported exercise of ull orany of the powers,

wuthorities snd discrenians Feferred 1o In this Clause 12

Ej.“  KXPEN5ES"

1 The Chargor binds and obliges itself for the whole expenses of coinpleting and enforcing the
o seeuiity-geanted by this Decd and any security intérest constituted: pursuant herefa and the

fipeisss ofany a:i'iﬁahas‘gﬁ therast,

(3.2 - Alloosts, charges and expenges incurred and all pavients made By the Lasder grider this

Deed in the lawful exercise of th powers hareby donferred, whether or.nst 6écasioned by any.
- et neglect of default of the, Chargor, shiall carry imterest from the date of the same being

incuived 67 becoining payable af the Defanlt Rare. . The amount ofalt sich costs, charges,

-expenses aid paymernits and 41l interest thereon and all remunération payable under this Deed
shalt-be payable by the Chargor on demand and-shall bea Secured Lisbility. Al such ¢osts, -

i -

 charges, expenses and payments shall be.paid and secured as between fhe
CCherpar on the bagis of e Tl and ondualifed indéranity.

LR INDEMINGTY

Lender-and te

Phe Lenderand every-attornay, manager, agenl or other person appointed by the Dender in
gonnschion with this Dedd shat be entitled fo be Indeninified ouf of the-Secured Assers in

sispeet of all Habilities and expendes ncirred by 1t or ity in the execttion orolrported

execotion. of any of the powers, anthorities or discretions vestad in 1t g him pursiant & this
Deed or the service on the Lenderof any Penstons Noticeand against all acrivns, procesdings,
- costy, eliimisand démandsin respect of any.matier o thing done or wmitted indny way relating

-t the Securad Assety and the Uerder may refainand pay all sums in respect-of the same out

- sfany menies reseivad under the powers conferred by this: Dged.

15 AVOIDANCE OF PAYMENTS

Uiver 41841436 0.2, AR y AR o

ANy atwount which higs been paid By the Chargoi 16/the Lendat and which is, in the -opinion
i the Lendér, sapable of being reduced orrestored orotherwise avoided, in whole or i part, -
“in the liquidancn or adminjstration of the Chargor, shall mot be vegarded. 85 having beer -

Cirrgvocebly paid forthe porposes of this Deed,

Lo



16 NOTICES

UG Cemmunications inowriting T :

ATy Commun ication’to be sm::isz wnder or inconnection with this Deed %ba { B made Inowr ?mﬁ
©oand, urlass otherwise stated, may be made by i or lofier;

63 Addresses

The addmm snd "f‘:{:«;numh‘ﬁ.z'_{én{é:fhiﬁ ﬂég}é&"’émaéi'ér..dfﬁ%:é&:ri .éf'?‘i.ﬁ}‘g for whose amms;m the
Ccommunication is:to be made) of the Chargorand the ender &9 4ny commilaication or
deocumenit o bemade ordelivered underor inconnection with this Desd:
16200 iy th% case of the (Zh:ar_g{x:r:
- m‘?dmm ' N | : 'é':é’éi-ﬁ\'s.%retaﬁy Srrsur, Ldmhum EH 30RO
Attention: | - Alex Watts .
Favsimi CE
3{327 - 'Ez""; thecase of the L&ﬁdé:r:
A’dd%e’:‘gg} : _ ) Mdénﬁ@m.Ban%é._pia:'.

CAenton: Y Fimz';%%'im:};:B',"“ai‘#f!rz;xm_éirz '?!'@_iim,_?ﬁ'ﬁﬁﬁﬁﬂ:“(ﬁii&gh'Eﬁﬁi_ﬁ'm%i;é;' .
Park, Lynch Wood, Persrborouph, PESGrZ

| Facsimiles
‘orany substitute address or fax numbear or deparoment. or i CETES Y e 'C“ﬁéu'ﬂ«;’}r WAy nGiFY 16

the Londer iaaz the Lender may potify to the Chargor if 3 changs 15 %dv: by the Lender) by
dm fess thai 3 Busingss Da*y HOTTE., :

ey m;swy '

ed By oune person wdnother under

P850 - Ady comimunication or document made o deliv
ot inednneoiion with this Desd will only be effectiver

{ay- i by way ol fax, when rsz‘a:«feféwzd_'ih'iégiﬁﬁéai fmm; ot

B by way of letier, when it his Ew;ra 166l ot the slovait sddress o 5
Brusingss Days after béing deposited in the post postage propaid in un
- envelgpe addressed 1o i al that sddress;

L 4 18414363 ' R



dnd; if 8 particlar depariment-or Officer 1¢ specifiad s part-of s address details
""""""" provided vnder Clause |62 (Addresses), (¥ addressed w that department or officer.

4637 ANy comimdnication or dosument to be -'ma-c%@;af"deﬁéwreﬁ te the Lender will he -
sffactive fmiy when actually received by the Uender wnd then only if ir igexpressly
mavked for the attention-of the department oc officerspeeified as part of s addresy

details provided nder Clause 16.2 (Addvesses] (brany substitute departiment o
 officer as the Lander shatl specty for this purpose).

164 English language
- Any otice given under of 1 contection with fhis Deed must be in English

47 "C()iﬁNTKR?ARTSﬁL?%E‘? mﬁ;z-wzﬁm BN

(7.1 CTHRE E"“st:} Ay . b; &xﬁm’wd vy number of cotimierparts ant - by Ehh m’ thig ;:;mtaffs, an

stparale couiiorpans.
VR Where exgented T Eaimterparts: '
VAT thizDeed will nottakeeffect umtil edch of the coiinterpans s beer delivered:
17.2.3 wihere any counterpart 15 being held &s undelivered, detivery will 1ake place orthe
dare of {:mey ar«*rm:ﬁ ariong the parties (the ‘"ﬁgf‘e@d daile’y. The agreed date will
e inserted in the testing clause am} ai the front caver of this Dmd@-émd
section 2(3% of the: iem% Wi iii"ﬁgﬁi‘s i(fa} inte rmm and: Be,é iy ) {mméar“d; Act d}

iy herghy @mymdm-_anﬁ Shall o apply tothe exscotion arvangements I respend c:rf
this Deed:

ad
b2
g 3

g (ﬁ;{'}'\?ﬁ'gwm:; i;'mw AND JURISDYCTION

This }L,m:i HEHE m* 'wwwr’;ed by, amﬁ consiy Lé'e;;;ti"i"'a'?i respects in reeordance with, the lowof

Soatland. and; for the benefil.of the Leader, the Chargor irvevocably subimils o the none
- exclusivejurisdistion of the Stottish courts but witholr prejudice o the wbility {aé”i‘hsf Lander

to procesd againstthe Chargorin any ather appropriate jurisdiction, o

L5

Liver 418414362 _ R R &



A a:er!’:i_'ﬂm%‘&'ﬁa.'ssigmm:'?E;y any official, manager oe Squi valent aceountofficer of the Lendershall, :
inthe sbsence of manifest ervor; conclusively determing the Secived Liabilities atany felevant
" time and shall constitute o batance aiid charge against the Chargor, and no suspension of a
'aharga‘:: iy of dothreitened charge for g?ﬁ.};f?ﬁ@ﬂf@f'?hﬁ'ﬁj)f:i?a?‘{ﬂﬁ s constituted shall pags.norany
sistotexedution therson b granted EROEpY Gt consignation: The Chargor hereby. consents tu
tba’, registratian of this Deed and of #6y sich certificste for preservalion and execution: Th
WITNESS WHEREOF these presents consisting of thisand the sréceding 14 pPREES thgether
- with the schedile smexed Rovslh wre executed in wunmpa:t as foliows and deliversd on

27 dune 2078
THE (HARF(}R

?EE{“ BF o T{\r s of E}ﬁh:z faﬂm Rt KFNUWQRD ii:{? ATES LIMITED.

ST e A e A TR pher S
Frint Full name

before this withess,

Print M i Nérzw

Address:

U DR

.t@ﬁmwiiﬁ 36 T g



SUBSCRIBED for and on behalf of the said ALDERMOREBANK PLC L

at PeErE eBoniey

on U Tuwms 2008

. by'

&

Print Full name. 0 Authorised Signatory

pefore this witness

Print Foll Mame

L PGS N, R e,

Pes WEE

- Liverdig4i436vi - R R



CThisis the S_i:%w{:%u'ig_.:‘&férs‘fid1{'&'iss'ihﬁf@mg{;mg deed of pledge between Kingsford Eswtes Dimied and”
o Alderimtie Bak ple dated20ed T une 201§ and delivered on 22 June 2018. '

. SCHEDULE
* SHARES INTHE CAPITAL OF THE COMPANY

L Cempany . Sharelelder 0 Number of fully pald Shares of
' K ' ' KO0 ek

Kingsford Residential Limited . Kingsiord Estates Limited 1007

i ATesIaIGV Y e HE



