COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland
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Pursuant to section 410 and 466 of the Companies Act 1985

Please complete To the Registrar of Companies Iior_ofﬁ?i_al use Company number
legibly, preferably ~ (Address overleaf - Note 5) . 2_". | 5229244
in black type, or Loebe 1
bold block lettering  Name of company
* insert full name * GAEL FORCE GROUP LIMITED (the "Company"}

of company

Date of creation of the charge (note 1)

7 September 2016

Description of the instrument creating or evidencing the charge or of any anciliary document which has
been altered (note 1)

Floating Chaiye

Names of the persons entitled to the charge

LOMBARD NORTH CENTRAL PLC (the "Lender")

Shonrt particulars of alf the property charged

The whole of the property (including uncalled capital) which is or may be frem time to time comprised in
the property and undertaking of the Company.
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Names, and addresses of the persons who have executed the instrument of alteration (note 2)

(1) Gael Force Group Limited as the Company (SC229244) of 136 Anderson Street, Inverness, IV3 8DH;
(2) Lombard North Central PLC as the Lender of 250 Bishopsgate, London, England, EC2M 4AA; and
(3) THE ROYAL BANK OF SCOTLAND PLC, (registered number SC83026) of 36 St Andrew Square,

Edinburgh, EH2 2YB as security agent for the itself and Natwest Markets PLC (registered number
$C€090312) and their respective successors, as the Security Agent.

Date(s) of execution of the instrument of alteration

Executed on 8 June 2021, 9 June 2021 and 10 June 2021 and delivered on 10 June 2021

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by

the company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

None

Shon particulars of any property released from the floating charge

None

The amount, if any, by which the amount secured by the floating charge has been increased

None
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Ranking
The Parties agree that the Securities shall rank in the following order of pricrity:

(First) the Security Agent's Floating Charge to an unlimited extent, and
(Second) the Lender's Floating Charge to an unlimited extent.

In the interpretation of the foregoing:-

"Creditors" means the Security Agent and the Lender;

"Customer” means the Company;

“Lender's Floating Charge" means the bond and floating charge granted by the Customer in favour of
the Lender dated 7 September 2016 and registered in the Register of Companies in Edinburgh on 13
September 2016 to which this Form 466 relates;

"Parties" means the Creditors and the Customer,

"Securities” means the Lender's Floating Charge and the Security Agent's Floating Charge; and
"Security Agent's Fioating Charge" means the bond and floating charge granted by the Customer in

favour of the Security Agent dated 10 May 2021 and registered in the Register of Companies in
Edinburgh on 13 May 2021.




Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise Please do not
regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges wrile in

this margin
Please complete
legibly, preferably
in black type, or
bold block lettering

Signed N \v/\M/ Date [s M, ZOZJ

On behalf of feompanyHchargee]

Notes

1. A description of the instrument e.g. “Instrument of Charge” "Debenture” ic as the case may be, should be given. (] delete as

For the date of creation of a charge see section 410(5) of the Companies Act. appropriate

2.  In accordance with seclion 466(1) the instrument of alteration should be executed by the company, the holder of
the charge and the holder of any other charge {including a fixed security} which would be adversely affected by
the alteration.

3. A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
completed must be delivered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

4. A certified copy must be signed by or on behalf of the person giving the certification and where this is a body
corporate it must be signed by an officer of that body.

5. The address of the Registrar of Companies is: Companies Registration Office, 139 Fountainbridge, Edinburgh EH3 9FF
DX 235 Edinburgh
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CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 229244
CHARGE CODE SC22 9244 0002

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 10 JUNE 2021 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 16 JUNE 2021

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 7
SEPTEMBER 2016

BY GAEL FORCE GROUP LIMITED

IN FAVOUR OF
LOMBARD NORTH CENTRAL PLC

GIVEN AT COMPANIES HOUSE, EDINBURGH 18 JUNE 2021

THE OFFICIAL SEAL OF THE

Companies House TE OFFICIAL SEAL OF T




This is an important document. You should fake independent legal advice before siguluL

For the purpeses of the Legal Writings (Counterparls and Delivery) (Scotland) Act 201
AGREEMENT is delivered on

Definitions

Creditors:

Customer:

Lender:

Lender's Floating Charge:

Lender’s Prioxity:

Parties:

Secured Parties:

Securities:

Security Agent:

Security  Apent's

Charge:

Security Agent’s Priority:

7615414v1
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CERTIFIED A TRUE

COPY SAVEFOR THE
MATERIAL REDACTED
PURSUANT TO $859G

3,(\F
_ 2021

0 June

Floating

BRODIES LLP
Solicitors

The Security Agent and the Lender

OF THE COMPANIES

Rei: .RQ‘,UU‘[Z—.g.l:.

GAEL FORCE GROUP LIMITED, (registered number SC229244)
having its registered office at 136 Anderson Street, Inverness, IV3 8DH

LOMBARD NORTH CENTRAL PL.C, (registered number 00337004)
having its registered office at 250 Bishopsgate, London, England, EC2M

4AA

The bond and floating charge granted by the Customer in favour of the
Lender dated 7 September 2016 and registered in the Register' of
Compasies in Edinburgh on 13 September 2016

All sums due and io become due to the Lender in any way including all

interest, charges and expenses
The Creditors and the Customer

THE ROYAL BANK OF SCOTLAND PLC, (registered number
SC83026), and NATWEST MARKETS PLC (registered number
SC090312) and their respective successors (and Secured Party shall

meatt any such person}
The Lender’s Floating Charge and the Security Agent's Floating Charge

THE ROYAL BANK OF SCOTLAND PLC, (registered mumber
SC83026) as security agenl for the Secured Parties (as defined below)

The bond and floating charge granted by the Customer in favour of the
Security Agent dated 10 May 2021 and registered in the Register of
Companies in Edinburgh on 13 May 2021

All sums due and to become due to the Security Agent (for itself and any
of the Secured Parties) in any way including all interest, charges and

B T T p——




11

12

3.1

32

78164140

expenses

Interpretation

The expressions "Security Agent”, "Lender” and "Secured Parties" include their respective successors

and assignees.

A reference to a provision of law 1s to that provision as amended or re-enacted.

Consent

The Creditors consent to the creation {and/or continuation) by the Customer of the Securities.

Ranking

The Parties agree that the Securities shall rank ir the following order of priority;
(First) the Security Agent's Floating Charge to an unlimited exient; and
(Second} the Lender's Floating Charge 1o an unlimited extent,

Alteration of Securities

This Ranking Agreement shall be construed and shall receive effect as an Instrument of Alieration
within the meaning of section 466 of the Companies Act 1983.

Exclusion of legal rules

Notwithstanding the date or dates when sums may be advanced or the Secorities were created or any
fluctuations from lime to time in the sums secured by the Securities or any rule of law which might

operate to the contrary effect, the provisions of Clause 3 shall be valid and effective.

Assignation

The Creditors and any other Secured Party shail be entitled to assign or otherwise transfer or dispose of
the benefit of their respective inierests in the Securities without the consent of the other Creditors and
other Secured Party, as applicable, provided that the assignee or transferee undertakes in writing to the
other Creditor and Secured Party, as the case may be, to be bound by the tenms of this Ranking

Agreement and to enter into all necessary documentation to give effect to that undertaking.

ot 2




16

10.1

10.2

7615414vi

Disclosure of informatien

Duging the joint continuance of the Securitiss each of the Creditors and any Secured Party may disclose
to the other information concerning the Customer and its affairs in a manner and to such extent as the

Creditors and the Secured Parties shall agree and the Customer consents to such disclosure.

Compensation

Each of the Creditors, and the Security Agent on behalf of the Secured Parties, undertakes to the other
that in the event of the proceeds of the sale of any assets of the Customer being distributed, whether by
an insolvency practitioner or by the Customer, otherwise than in accordance with Clavse 3 and the

other is prefudiced as a result, it will compensate the other in order to give effect to Clause 3.

Preferential Payments

In the event of the appointment of a receiver, administrator, liquidator or monitor of the Customer, if
either the Security Agent or the Lender receives any preferential payment arising from the rules of

insolvency that preferential payment shall not be treated as reducing the Security Agent’s Priority nor

the Lender's Priority, as the case may be.

Duty to Consult

Unless independent action is considered necessary by either of the Creditors to protect their security

interests, the Security Agent and the Lender will;

10.1.1 give writlen notice fo the other of their intention to enforce their Securitics before any
enforcement takes place.
10.1.2 give written notice to the other of their iniention to exercise any rights under an

acceleration or early termination clause or their infention to make demand for payment

whilst the Customer is subject to 8 morstorium before any right of acceleration or early

termination takes place.
10.1.3 consult with each other over the appointment of a suitable receiver or administrator.

If independent action is considered necessary without notice or consnltation, then writtenn notice must

be piven immediately te the other party and in any event:

10.2.1  the Lender as postponed lender will not, without the Security Agent’s consent apply to the
court for an administration order.
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10.2.2  the Lender as postponed lender will not, without giving the Security Agent two business days

written notice:

- take steps to appoint an administrator or receiver of the Customer; or
- issue g petition for the winding up of the Customer.

Severability

If any provision of this Ranking Apgreement is or becomes invalid, illegal or unenforceable the validity,

Iegality or enforceability of the remaining terms of this Ranking Agreement shall not be affected.

Other Security

Neither the Security Agent or the Lender enforcing, releasing or transferring any gnarantees or other
securities which it may hold on account of the Customer’s cbligations will affect this Ranking

Agreement.

Counterparis and Delivery

This Ranking Agreement may be executed in any number of counterparts and by cach of the parties on

separate counterparis,

‘Where executed in counterparts:

13.2.1 Ihis Ranking Agreement will not take effect until each of the counterparts has been
delivered:

13.2.2 each counterpart will be held as undelivered until the parties agree a datc on which the

counterparis are to be treated as delivered; and

1323 the date of delivery may be inserted in the blank space on page 1 of this Ranking

Agreement.
Governing law

This Ranking Agreement and any non-contractual obligations arising out of or in connection with it

shall be governed by and construed in accordance with the law of Scotland.
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15.1

15.2

15.3
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Third party beneficiaries

The Parties acknowledge and agree that the rights and interests granted to the Security Ageni and the
Secured Parties under this Ranking Agreement are subject to the terms of the intercreditor agreement
entered intc between the Security Agent and the Secured Parties in conpection with the Customer's

obligations to the Secured Parties as amended, supplemented, varied or restated from time to time.

A Secured Party may enforce and enjoy the benefit of any term of this Ranking Agreement in
accordance with the Contract (Third Party Rights) (Scotland) Act 2017,

The consent of any person who is not a party hereto is not required to rescind or vary this Ranking

Agreement at any time.
Testing clause

This Ranking Agreement is executed as follows:

EXECUTED for and on behalf of GAEL FORCE GROUP LIMITED acting by
"
V7 -

ﬂ ‘

signature of witness signature of ciireﬁtor
Yoger: fomzn STEWARY_GRIMDL
tull name of above (print) full name of above (print)
136 _Arazsor yizeer B _June 2021
a5y date of signing

(V3 EPH vy Rou
address of witness place of signing
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EXECUTED for and on behaif of THE ROYAL BANK OF SCOTLAND PLC (as Secunty Agent) actmg by

[

 Llowech

s:gn € of wn

\C,hNUD %\ anPsoa

signature of aut risegt signatory .,

Leshy Hay(:ﬁl:!m

full name of above (print)

full name of above {print)

Q Imq,&l@.i

1 Haetroas RoulsvAro
TNADChEL -

ME 2A

date of signing

MMQHESGSZ

address of witness

place of signing

EXECUTED for and on behalf of LOM BARD NORTH CENTRAL PLC acting by

signature of witness

signature of anthorised signatory

full name of above (print)

_ full name of above (print}

date of signing

address of witness ™

78154141

place of signing




~ EXECUTED for aﬁd on-behalf ot.‘ THE ROYAL BANK OF SCOTLAND PLC (as Security Agent) acti ng by

signature of witness signature of authorised signatory

" filll name of above (print) ‘ full name of above (print)
date of signing
address of withess ) place of signing

signature of witness| _ 7 sngnatu r" & t )nsed signatory
(AL KEUM  &erwE Verron)
full name of above (print) . . " fuall name of above (print) -

122 umA S A Tt 2020

Crm [ [ [ QHio ey date of signing

addrass of witness ] ‘ ) place of si—gning T
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