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Portland Hotels Limited

Ditectors' report
For the period ended 27 January 2013

The directors present their report and the financial statements for the period ended 27 January 2013,
Principal activities

The company was dormant throughout the current and previous period.

Directors

The directors who served during the period were:

J A Brown
C ] Paton
A Higgins
W/ Paisley

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.
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o GrantThornton

Chartered accountants' report to the board of directors on the
prepatration of the unaudited statutory financial statements of
Portland Hotels Limited for the period ended 27 January 2013

In otder to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Pordand Hotels Limited for the period ended 27 January 2013 which comprise the Balance
sheet and the related notes from the company's accounting records and from information and explanations you
have given to us.

As a member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professional requirements which are detailed at www.icaew.com.

This report is made solely to the the Board of Directors of Portland Hotels Limited, as a body, in accordance with
the terms of our engagement letter dated 27 February 2013. Our work has been undertaken solely to prepare for
your approval the financial statements of Portland Hotels Limited and state those matters that we have agreed to
state 1o the Board of Directors of Portland Hotels Limited, as a body, in this report in accordance with the
requiremnents of the Insdwte of Chartered Accountants in England and Wales, as detailed at www.icacw.com. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Portland Hotels
Limited and its Board of Directors, as a body, for our work or for this report.

It is your duty to ensure that Portland Hotels Limited has kept adequate accounting records and to

prepare statutory financial statements that give a true and fair view of the company's assets, liabilities, financial
position and profit or loss. You consider that Portland Hotels Limited is exempt from the statutory audit
requirement for the period.

We have not been instructed to carry cut an audit or review of the financial statements of Portland Hotels Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

Gt T rban vt 07~

Grant Thornton UK LLP
Chartered Accountants
Edinburgh

Date: 25/5/,] i
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Portland Hotels Limited
Registered number: $C227138

Balance sheet
As at 27 January 2013

27 January 29 January
2013 2012
Note L £
Current assets

Cash at bank 1 1
Net assets 1 1

Capital and resetves
Called up share capital 2 1 1
Shareholders' funds 1 1

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

The company's financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

For the period ended 27 january 2013 the company was entitled to exemption from audit under section 480 of the
Companies Act 20006,

Members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006.

The directors acknowledge their responsibilides for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial period and of its profit or loss for the financial period,
in accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements wete approved and authorised for issue by the board and were signed on its behalf by:

Alan Higgi
Director
Date: 21 Ju 013

‘The notes on page 4 form part of these financial statements.
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Portland Hotels Limited

Notes to the financial statements
For the period ended 27 January 2013

3.

Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

1.2 Profit and loss account

The company did not trade during the year and has made neither a profit nor a loss. No Profit and
Loss Account has therefore been prepared.

Share capital

27 January 29 January
2013 2012
£ L
Authotised, allotted, called up and fully paid
1 Ordinaty Share of £1 1 1

Ultimate parent undertaking and controlling party

The company is a 100% subsidiary of Etchecan Limited, a company incorporated in Scotland. The company
is under the control of J A Brown and C]J Paton as a result of their controlling interest in Etchecan Limited.
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