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Kingdom Park Limited

Directors’ Report
For the year ended 30 June 2023

The directors present their report and the financial statements for Kingdom Park Limited (the Company) for the year ended
30 June 2023.

Principal activities and future developments

The principal activity of the Company is development of land. The Company will continue to develop strategic land in the
future.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of
the Companies Act 2006. The directors have taken advantage of the small companies exemption provided by Section 414B
of the Companies Act 2006 not to provide a Strategic Report.

Directors

The directors who served during the year were:

Sir D E Murray
E N Campbell
David D Murray (Appointed 10 August 2022)

Going concern

In determining the appropriate basis of preparation of the financial statements, the directors are required to consider whether
the Company can continue in operational existence for the foreseeable future; that is for at least 12 months from the date of
signing of the financial statements. The period of management’s going concern assessment is the 12 months from the date
of approval of the balance sheet (the going concern assessment period).

The Company is funded by group financing ih_rough the instruction of Murray Capital Holdings Limited.

The Company has obtained a letter of suppbrt from its ultimate parent, Murray Capital Holdings Limited, confirming that it
will provide financial support to the Company, to the extent required, for a period of 12 months from the date of approval
of the balance sheet. The directors have made enquiries and considered the ability of Murray Capital Holdings Limited to
provide financial support and conclude that it has access to sufficient liquid funds to provide financial support to the

Company, to the extent required, for a period of 12 months from the date of approval of the balance sheet. The directors
therefore conclude that it is appropriate to continue to adopt the going concern basis in preparing the financial statements.

Post balance sheet events

There have been no significant events affecting the Company since the year end that require adjustment or disclosure in the
financial statements.

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:
. so far as that director is aware, there is no relevant audit information of which the Company's auditor is unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.
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Kingdom Park Limited

Directors’ Report (continued)
For the year ended 30 June 2023

Prior period adjustment

The directors restated the prior year interest payable and accrued interest within the relevant primary statements
and notes to rectify a previous year error where interest had not been accrued on the loan from the Housing
Infrastructure Fund. Interest payable as at 30 June 2022 has been increased by £514,935, of which £129,990
relates to the year ended 30 June 2022, whilst the remaining interest of £384,945 relates to 30 June 2021 and

prior periods and has been adjusted in opening retained eamings.

Auditors

The auditor, Emst & Young LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act
2006.

This report was approved by the board on 28 March 2024 and signed on its behalf.

ate: 28" March 2024
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Kingdom Park Limited

Directors' responsibilities statement
For the year ended 30 June 2023

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland'. Under Company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of
the profit or loss of the Company for that period. In preparing these financial statements, the directors are required to:

e  select suitable accounting policies for the Company financial statements and then apply them consistently;
e  make judgments and accounting estimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
" will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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independent auditor's report to the members of Kingdom Park Limited

Opinion

We have audited the financial statements of Kingdom Park Limited for the year ended 30 June 2023 which comprise the
Statement of comprehensive income, the Statement of financial position, the Statement of changes in equity and the related
notes 1 to 16, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:
e  give a true and fair view of the company’s affairs as at 30 June 2023 and of its loss for the year then ended,;
e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

~ Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard and the provisions
available for small entities, in the circumstances set out in note 1 to the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individuatly or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of 12 months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the company’s ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent auditor's report to the members of Kingdom Park Limited (continued)

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strafegic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the strategic report and directors’ report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the strategic report or directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

e  adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and retums; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies’ regime and
take advantage of the small companies’ exemptions in preparing the directors’ report and from the requirement to
prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to infiuence the economic decisions of
users taken on the basis of these financial statements.
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Independent auditor's report to the members of Kingdom Park Limited (continued)

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate
concealment by, for example, forgery or intentional misrepresentations, or through collusion. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below. However, the primary responsibility
for the prevention and detection of fraud rests with both those charged with governance of the entity and management; our
approach was as follows:

*  We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most significant are those that relate to the reporting framework (FRS 102 and the Companies Act
2006) and relevant direct and indirect tax compliance regulations in the jurisdictions in which the company operates.
In addition, the company has to comply with laws and regulations relating to its operations, including heaith and
safety, employees, GDPR and anti-bribery and corruption.

*  We understood how the company is complying with those frameworks by making enquiries of management and those
responsible for legal and compliance procedures. We verified our enquiries through our review of board minutes.

*  We assessed the susceptibility of the company’s financial statements to material misstatement, including how fraud
might occur by considering the risk of management override and by identifying the accounting treatment of areas that
are technically complex or require significant judgement.

* Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved: journal entry testing focussed on specific risk criteria; management enquiries
and focused testing over legal expenses incurred.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of
our auditor’s report. ‘ :

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Eimst 8 WW\J w

Julie Cavin (Senior statutory auditor)

for and on behalf of Ernst & Young LLP
Statutory Auditor

Edinburgh

29 March 2024
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Kingdom Park Limited

Statement of comprehensive income
For the year ended 30 June 2023

Turnover
Cost of Sales

Gross Profit

Administrative expenses

Operating Profit

Interest payable and expenses

Loss before tax

Tax on loss

Total comprehensive loss for the year
Amounts relate to continuing operations.

The notes on pages 10 to 18 form part of these financial statements.

Note

Restated

30 June 30 June
2023 2022

£ £
1,997,773 1,504,240
(1,644,352) (1,304,138)
353,421 200,102
(74,914) (72,086)
278,507 128,016
(319,216) (570,212)
(40,709) (442,196)
(40.709 (442.196)

There are no items of other comprehensive income in the current or prior year. Accordingly, no statement of other

comprehensive income has been presented.
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Kingdom Park Limited

Statement of financial position

As at 30 June 2023
Restated
2023 2022
Note £ £

Current assets
Stocks . 9 874,291 2,434,468
Debtors 10 915,420 300,366
Cash and cash equivalents 11 42,998 3,126,097

1,832,709 5,860,931
Creditors: amounts falling due within one year 12 (5,385,616) (9,373,129)
Net current assets (3,552,907) (3,512,198)
Total assets less current liabilities I (3,552,907 . (3,512,198
Creditors: amounts falling due after more than
one year 13 - -
Net liabilities (3.552,907) (3.512.198)
Capital and reserves
Called up share capital 14 1 : 1
Other reserves (3,512,199) (3,070,002)
Profit and loss account ' (40,709) (442,196)
Shareholders’' deficit (3.552,907) —(3.512,198)

The Company's financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 28® March
2024.

David D Murray
Director

Date: 28" March 2024
The notes on pages 10 to 18 form

f these financial statements.
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Kingdom Park Limited

Statement of changes in equity
For the year ended 30 June 2023

Other reserves
Share capital
£ £
At1uly2022 ‘ 1 9,085,368
Comprehensive loss for the year
Loss for the year - -
Total comprehensive loss for the year - -
At 30 June 2023 1 9.085.368
Statement of changes in equity
For the year ended 30 June 2022
Other reserves
Share capital
£ £
At 1 July 2021 ' 1 9,085,368
Comprehensive loss for the year
Loss for the year - -
Total comprehensive loss for the year - -
At 30 June 2022 1 9,085,368

The notes on pages 10 to 18 form part of these financial statements.

Retained eamings
(Restated) Total equity (Restated)
£ £
(12,597,567) (3,512,198)
(40,709) (40,709)
(40,709) (40,709)
( 12,638,276) (3.552,907)
Retained earnings
(Restated) Total equity (Restated)
£ £
(12,155,371) (3,070,002)
(442,196) (442,196)
(442,196) (442,196)
(12,597.567) (3,512,198)
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

1. Accounting policies (continued)

1. Accounting policies

1.1

1.2

1.3

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United Kingdom and the
Republic of Ireland and the Companies Act 2006.

The. financial statements of Kingdom Park Limited were authorised for issue by the Board of Directors on

22 March 2024. The financial statements have been prepared in accordance with applicable accounting

standards. The financial statements have been prepared in sterling which is the functional currency of the
company.

Kingdom Park Limited is a limited liability company incorporated in Scotland. The registered office is 26
Charlotte Square, Edinburgh, Midlothian, EH2 4ET.

The directors have taken advantage of the small companies exemptions ptovided by section 415A of the
Companies Act 2006. The directors have taken advantage of the small companies excmpnon provided by
Section 414B of the Companies Act 2006 not to provide a Strategic Report.

The financial statements have been prepared covering the year ended 30% June 2023.

Financial reporting standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland":

the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A;

the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29;

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Murray Capital Holdings Limited as at
30 June 2023 and these financial statements may be obtained from 26 Charlotte Square, Edinburgh, Midlothian,
EH2 4ET.

Turnover

Turnover comprises revenue recognised by the Company in respect of goods or services supplied during the
period, exclusive of Value Added Tax and trade discounts.
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

1. Accounting policies (continued)

1.4

1.5

1.6

1.7

1.8

1.9

Going concern

In determining the appropriate basis of preparation of the financial statements, the directors are required to
consider whether the Company can continue in operational existence for the foreseeable future; that is for at
least 12 months from the date of signing of the financial statements. The period of management’s going concem
assessment is the 12 months from the date of approval of the balance sheet (the going concern assessment
period).

The Company is funded by group financing through the instruction of Murray Capital Holdings Limited.

The Company has obtained a letter of support from its ultimate parent, Murray Capital Holdings Limited,
confirming that it will provide financial support to the Company, to the extent required, for a period of 12
months from the date of approval of the balance sheet. The directors have made enquiries and considered the
ability of Murray Capital Holdings Limited to provide financial support and conclude that it has access to
sufficient liquid funds to provide financial support to the Company, to the extent required, for a period of 12
roonths from the date of approval of the balance sheet. The directors therefore conclude that it is appropriate to
continue to adopt the going concern basis in preparing the financial statements.

Stocks
Development properties held for development and resale are valued at the lower of cost and net realisable value.
Land held for development, including land in the course of development until legal completion of sale, is valued
at cost. Work in progress on development properties is valued at the cost of labour and materials plus capitalised
legal and professional fees.
Short term-debtors and creditors
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the income statement in other operating
expenses.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short term deposits with
an original maturity of three months or less. :

Financial instruments
The Company only enters into basic financial instruments transactions that result in the recognition of financial

assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Taxation

UK corporation tax is provided at amounts expected to be paid (or recovered) using tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.
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Kingdom Park Limited -

Notes to the financial statements continued
For the year ended 30 June 2023

1. Accounting policies (continued)

The taxation liabilities of certain group undertakings are reduced wholly or in part by the surrender of losses by
other group undertakings. The tax benefits arising from group relief are recognised in the financial statements
of the surrendering undertakings.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Timing differences are differences between the
company’s taxable profits and its results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those in which they are recognised in the financial
statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted
by the balance sheet date. Deferred tax is measured on a non-discounted basis.

1.10 Prior period adjustment

The Directors restated the classification of intercompany creditors from non-current to current. Creditors
due within one year have increased by £7,173,934 and creditors due after more than one year have
decreased by £7,173,934.

The directors restated the prior year interest payable and accrued interest within the relevant primary statements
and notes to rectify a previous year error where interest had not been accrued on the loan from the Housing
Infrastructure Fund. Interest payable as at 30 June 2022 has been increased by £514,935, of which £129,990
relates to the year ended 30 June 2022, whilst the remaining interest of £384,945 relates to 30 June 2021 and
prior periods and has been adjusted in opening retained earnings. '
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

Year ended 30 June 2022

Changes to the Statement of Comprehensive Income

As previously reported

®)

Operating profit 128,016

Interest payable and expenses - (440,222)

Loss before tax (312,206)

Tax -

Total comprehensive loss for the (312,206)
year

Year ended 30 June 2022 |

- Changes to the statement of financial position

As previously reported

&)
Current assets 5,860,931
Creditors: amounts falling due -
within one year — Interest payable
Creditors: amounts falling due (1,684,260)
within one year
Creditors: amounts falling due (7,173,394)
after more than one year
Net liabilities (2,997,263)
Share capital ‘ 1
Retained earnings (2,997,264)
Shareholder deficit (2,997,263)

Adjustment (£)

(129,990)
(129,990)

(129,990)

Adjustment
®

(514,935)
(7,173,934)
7,173,934

(514,935)

(514,935)
(514,935)

As restated

128,016
(570,212)
(442,196)

(442,196)

As restated
®)

5,860,931
(514,935)

(8,858,194)

(3,512,198)

i
(3,512,199)
(3,512,198)
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

2. Judgments in applying accounting policies and key sources of estimation uncertainty
In the application of the Company’s accounting policies, which are described in note 1, the directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual resuits may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of

the revision and future periods if the revision affects both current and future periods. In the view of the directors there
are no critical judgements or estimates affecting the Company’s financial statements.

3. Analysis of turnover
The whole of the turnover is attributable to management fees.

All tummover arose within the United Kingdom.

4. Operating profit

The operating profit is stated after charging:

30 June 2023 30 June 2022
£ £

Depreciation of tangible fixed assets ‘ ' ' - -

5. Audifor's remuneration

In the current period, auditor’s remuneration has been incurred by ’Murray Estates Development Limited on behalf
of the Company. The auditor’s remuneration was £nil (2022: £nil).
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

6. Employees

The Company has no employees other than the directors. No directors received any emoluments during the period in
respect of services to the company (2022: £nil).

The directors were remunerated by other group companies and it is not possible to separately identify remuneration
for qualifying services to this Company.

7. Interest payable

Restated

30 June 30 June

2023 2022

£ £

On loans from group undertakings 319,216 570,212
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

8. Taxation

There is no tax charge or credit in the current or prior year.

No provision has been vmade for deferred taxation on the basis that it is uncertain as to when there will be sufficient
future taxable profits against which the potential deferred tax asset could be utilised. There was an unrccogmsed
deferred taxation asset at 30 June 2023 of £1,982,087 (2022: £1,971,910).

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2022 - higher than) the standard rate of cox;poration tax in the UK of
20.5% (2022 — 19%). The differences are explained below:

Restated
30 June 30 June
2023 2022
£ £
Loss on ordinary activities before tax —(40.710) (442,196)
Loss on ordinary activities multiplied by standard rate of corporation tax in the UK '
0of 20.5% (2022 — 19%) (8,344) (84,017)
Effects of:
Group relief surrendered ' -
Adjustments to brought forward values - (73,140)
Remeasurement of deferred tax for changes in tax rates (1,834) (49,628)
Adjustments to tax charge
Deferred tax not recognised 10,177 206,786
Unexplained difference 1 (48]

Total tax charge for the year - -

Factors that may affect future tax charges

The 2021 budget proposal increases the corporation tax rate to 25% from 1 April 2023. The Finance Act 2021 was
substantively enacted on 24 May 2021 and meant the UK standard rate was 20.5% for the year ended 30 June 2023.
Deferred tax assets and liabilities at 30 June 2023 have been calculated based on the rate of 25% (2022: 25%) enacted
at the balance sheet date.
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

9. Stocks
Development land
10. Debtors
Trade Debtors

11.  Cash and cash equivalents

Cash at bank and in hand

12.  Creditors: Amounts falling due within one year

VAT

Trade creditors

Amounts owed to group undertaking
Housing Infrastructure Fund

13.  Creditors: Amounts falling due after more than one year

Amounts owed to group undertaking

2023

2022

874291 2434468

2023 2022
£ £
915420  __300,366
2023 2022
£ £
42,998 3.126.097
Restated
2023 2022
£ £
10,851 . 22,779
10,261 62,753
5,364,504 7,173,934
- 2.113.663
5.385.616 9.373.129
2023 2022
£ £
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Kingdom Park Limited

Notes to the financial statements continued
For the year ended 30 June 2023

14.  Share capital

2023 2022
£ £

Allotted, called up and fully paid
1 Ordinary share of £1 ' 1 1

15. Post Balance Sheet Events
There were no post balance sheet events.

16.  Controlling Party
The immediate parent company is Murray Estates Limited and the ultimate holding company is Murray Capital
Holdings Limited, both of which are registered in Scotland. The largest group in which the results of the Company
are consolidated is that headed by the ultimate holding company whose principal place of business is at 26 Charlotte
Square, Edinburgh, EH2 4ET. Copies of Murray Capital Holdings Limited’s financial statements are available from
the above address.

The ultimate controlling parties are David D E Murray and Keith Murray who directly own Murray Capital Holdings
Limited.
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