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Registration of a Charge

Company Name: NEWTON PROPERTY MANAGEMENT LTD.
Company Number: SC224378

Received for filing in Electronic Format on the: 10/11/2023 XCGO9KNT

Details of Charge

Date of creation: 08/11/2023
Charge code: SC22 4378 0003
Persons entitted: CLYDESDALE BANK PLC (TRADING AS VIRGIN MONEY)

Brief description:  UNIT 2B, 70 MILTON STREET, GLASGOW G4 0HR BEING THE SUBJECTS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER GLA173032

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW RONALD, HARPER MACLEOD LLP

Electronically filed document for Company Number: SC224378 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 224378

Charge code: SC22 4378 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th November 2023 and created by NEWTON PROPERTY
MANAGEMENT LTD. was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 10th November 2023 .

Given at Companies House, Edinburgh on 14th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY - Company

by

in favour of

Clydesdale Bank PLC (trading as Virgin
Money)

Subjects: Unit 2B, 70 Milton Street, Glasgow
G4 0OHR

Date:

BEVMI0EE {00723



STANDARD SECURITY:
by

| Name: Newton Property Management Ltd, a company
inicorporated in Scotfand under the Comipanies Acts

Comgiany Numbier: §C224378

‘Registerad Office:. 87 Port Dundas Road, Glasgow, G4 OHF

' {"the Company")

in favour.of:-

‘Name: Clydesdale Bank PLC {trading as Virgin Money) incorporated
- in Scotiand under the Companies Acts:

| Company Number: 5CO01111
‘Registered Office: 30°StVincent Place, Glasgow; G1 2HL-
- Details fof Notices:
: Address: ‘Businiess Filfilment Teant — Ssciurities, 7-& North Avenue,
‘Clydebank; G81 2NT
Referefcu:

("the Bank”)

_over:

| Unit 28; 70 Milton Strest, Glasgow 64 OHR
being the subjects fiore particularly described in the Scheduls anhisked,

("the Property”}

" inrespectofi

All present and future obligations and liahilitiss (including without limitation all sums of prircipal,
-interest arid expienses) whether actual or contingent whether owed solely or jointly and whether:
as principd| debtor, guatanitor; cautioner, surety; indemnifier of otherwise (or the equivatent i
any other relevant jurisdiction) of the Company to the Bank; and in whatever mahirier-and on:any
ALCOURT, '

- ("the Secured Liabilities")

Other defined tarms used in this Standard Securlty are as sét Ut in Clause:12;.

DEVIIOAT (by2d)



1 Undertaking to Pay Secured Liabilities

The Comparny:

1.4

12

1.3

undertakes tepayand distharge the Secured Liabilities to-the Bank-or-asthe Bank:may
direct: '

144 onthe duedate for payment or performance:of the Secured Liabilities
conceriied a§ provided by the {erms of ahy-agréement or document
constituting the sarme; and-

1.1.2  inthe absenceof any-express provision for payment and performants of the
Secured Liabilities concerned on written demand by the Bank;

agrees that if it fails: to pay-any part'of the Secured Liabilities: when due then such-amount
will bear interest (after 35 well as before decree and, payabie on demand] at 6% over the
Bankof England Base'Rate'as it miay.-vary from time te time from the due date until paid
in-fullyand

agrees with the Bank that a:cetificate sigried byor on behalf of the Bank as to the
amount; calculation ornature of the Secured Liabilities-or any part of them will, in the
absence of manifest error, be.conclusive and binding on the Cafpany.

2 Standard Securlty

ThCampany as'security for the dueg and punctusl paymentand performance f the Secured
Liabilities: herehy grants tothe Bank a-standard security over the. Property:

3. Standard Conditiats

The:Standard Conditions:and any Tawful variation of the Standard Conditions operative for the fime
being will-apply:

4, Variation to Standard Conditions:

The Standard Coriditions will bevaried 1o the-effect that:

41

4.2

DOVILZ {09722)

insukanze

The Company willinsure the Property:(and unless otherwise agreed by the Barik, with the
Bank as joint instirad for its rights and interests) 16 the extent of the higher of (i) the
market value of the Progerty anit (i} the full reinstatement value of the Praperty or taany
otherextent approved by the Bank-against the risk of fire and such-other disks.normally
Insured againstor as the Bank may require With areputabls insurance company. approved.
by the Bank The Company will ot derand will not allow anything to be dore whieh

might pre;udacaalh; affect any: fnsurance policy inrespect of the Property. Inthe event
that the Company fails to insure the Property, the Bank is entitled But not bound to effect
siich ingiirsnce and to recover thé-costs frorrthe Company;

‘Insurance Froceeds:

Sublject 1o the terms of any lease affecting the Property, all sums paid under any such
insurance policy in compliance:with Clause 4.1 must be paid to the Bank, and at the
option of the Bank will be'used either to Fepay the Secured Ligbilities or to repair;



4;3 :

44

4.5

4.6

g‘?

BEVMI0AY {08722y

reinstate or replace the loss or damage in respect of which the insurance proceeds are

pakdi

Use

The Conpatiy will hiat alter the use'of the Peoperty, Withigut the written conisent of the

Bank;

44,4

4 ;4,_2

“Deécupation and Letting of the Property

“The Ccmpany wﬂi not part with occupation of the Propertv or-any part.orgrant
-any lease; licence; servitude, wayleave, overfiding interest; real burdeén, water

or drainage rights o o_they c_entinumg_ﬂg_hts upan: or.affectmg_the Prapefty of
any part; without the written consent of the Bank;

“The Compary wi II fiot grant or gecept the surrender of; vary, terminate, renew

orextend any jeaseof all orpart of the Property without the writtenconsent of

‘the Barnk;

Environmental

45.1

452

453

The Company will ot do oF omit to do anvthing, or permit anything to'bé dane.
oromitted; on, at, tinder, over, from orto'the Property or any part of it which:
could fead to the Company incurring any costs or liabilities.or-committing any

offerice Under any envirarmental law;

Thie Company shalkindemnify the Bank-and its officers, employees-and agents
against all costs; liahilities and expenses which may be suffered or incurred by

it arising out of ar in connection with sny such act; ornission, o parmissiofn; any.
actual-orthreatened breach of environmental law or the'presence of any
hazardous substances.on, 8t uhder, ovér, or inigrating to:or froiithe Property;

TheCompany will ensure that it compiies in'all material respects with the
rerms ofall environtiental laws and will notify the Bankimmediatély upsh
betoming awareof any environmental issaes which may have a prejudicial
effect onthe value of the Property and immediataly folfowing: réceiptofany:
noti:es or upon becommg aware cf anv actual er threatened clalms in

with the.Property,

Planning Permissions

The Company will not make: githerdirectly or mdsrectly any applitation for planning
permission:-of any kind in relation to the Property or any pait of the Property without the.
writteri‘conisént of the Bank;

Negative Pladge and Further Assurance

474

4.7.2

Thé Company undertakes to the Bank that it will not, except for a Permitted
.Ehcu'mbrance crea‘t”e t&r aiE’nw’ 'tc’: su’bs'i'st afn} E"n{':'umb'rahce' lh th'e E\rent"'that“

-Standard Secur:ty shall rank in prnorst\; to that Encumbrance,

The Cornpany will, if and whien tequired by the Bdnk, grant; sign and deliver all
additional deeds and docurments of any kind in aform acceptable tothe: Bank:
necessaryinorderto perfect.or enhance the Bank's security under this



48

4.9

4.10.

4491

442

443

Standard Security or to-enable the Bank to enforce orexercise any.of the
powers available under this Standard Security;.

Transfer

'Th_e.ofin'm'pa_ny_wili'n'a.‘t transfer the Propérty of any partof ity

‘Compulsory Purchase Order

If the Property or any part is compuEser;ly pirrchased or requisitioned oristhe: subjectofa

‘iotice to treat for the purposes: of compu!sary acguisition all ¢laims and rights-of the
-:Company to-compensation by reason of such actuisition will'beheld to be-assigned to the

Bank; with full power ta the Bank to negotiats; sgree and adjust the amount 6f any sich

‘corpensation;
Summary Ejection

‘The Bank may; at any time after it has hecome entitled to-enter into possession of the-
Property, servenotice tpor the Company requiiing it to vacate the Property withina

period of seven days and the Carmpany will upon the-expiry of that perfod vacate the

‘Property so farasorcupied by ivorothers for-whom itis responsible; andithe Lompany
-agreesthat a:warrant of summary.ejection may compstently praceed agaihst it in'the
‘Shieriff Couirt of the District in which ths Property is sitlated at the request of the Bank;
‘Continuing Security

‘Thie security constituted by this Standard Security shall be-a continuing security and shall
‘remain infull force and effect until totak and irrevocable satisfaction of afl the Secured
Liabilities;

‘Assignation:

The Bank rﬁ'ay"assign.t'l‘iisé Standdid Security;

‘Maveable ltains

4139 In'theeventthat the Bank exercises any-of the remedies available to it under

‘the ACt and the Company Fails to remove from the Property any Moveable
Pruperty, after being caliec% upon by tHe Bank by ristica i writing toremiove
thesame within'a specaf“ ed period, the Bank will be entitled:and isirrevocably
‘authorised as-agent of the_(:qmpany toreniove, sell, store grothérwise desl
‘with or dispose of the Movealile Propérty in such msntier and upion such tefims
i the Bank may initssole discration think fit; subjact oni y to-an abligat:an to
Becountito the Company for any price received by the Bank for any of the,
A

#4482  The Bank will not beliable for anyloss or damage sutfered by or caused tothe

Chmpany by theexerdise of these Fights avaulab!e to'the Bank and the Company
will babound ta mdemmfy the Bark-againist:all expenses incwired. by itin:
connection with-or inddentalto the removal, sale; storage or other dealing
‘with-or-disposal of the Moveable Property snd sgainst all claims by or hability
to-any third party assérting bwnership of any item.

8 Bank's Rightto $et Off anid Daebit Accuunis

The Company agrees that:

GGYM1BA2 (0825



8.

5:1 any monies front time to tire standing tu its credit onany account with: the: Bank-or: with
any other membar of the Bank's Grogp iy be retained as cover for and at any time;
without notice to:the Company; applied by the Bankinortowards payment or
satistaction of the Secured Liabilities orto the credit of any other account naninated by
the Bank as security for any contingent or future Iiability of the Company to the Bank;

52 this Bank may debit any account of the Company with the Banlk with-the whole:or-any part
of any aititunt due by the: Company under this Standard Security whther any such
sccount shall be overdrawn of may tiecorme overdrawn by reasonof any such-debit;

5_;3 if the Bank'exercises any right of set-off in respect of any liability of the Company and that
-liab;llty orany part ofitisin adifferent curtency fromanycreditbalanice against which
the Barik seeks to-setitoff, the Bank may use the currency of the:creditbalance to
purchase an amtountin the currency-of the liability 4t the prevailing spot sélling rate-of
exchange for the Bank as: conciusiveiy determined bythe Bank and to.payout of the
creditbalance all costs, charges anid expenses incurred by thie Bank in connection with
that:purchase; and

54 the Bank shall not be liable forany loss‘of interest caused by the determination before
maturity of any deposits or-any:§oss caused by the fluctuation in any exchange rate-at
which any currency may be bought or sold by the Bank:

Notice of Subseguent Encumbrances

iFthe Bank receives of Is deemed to have received niotice of any subsequent Ericumbranice orother

Jnterest affec‘tmg the; Pmperty or any-part. andfor proceeds:of sale or realisation of the Fraperty the

Barik iay opei a rew acéolnt o accounts for the: ‘Company I its books and if the Bank: doesnot da

50 theq, unless the Bank gives express: ‘Writteri iotice to the contrary to the Coihpaiy, & fraim the:
time of receipt or deemed receipt of such notice by:the Bank alk payments.made by the Company.to

the Bank shall notwithstanding any.appropriation by the Company to the contrary be treated 4s

having higen Credited t6'3 new accountiof the Company and niotas having been applied in rédiiction

ofthe Secured Liabilities.

Susperise Accounts

All iénies recelved by the Bankunder.this Standard Security may at the discretion:of the Bank be:

creditéd to & suspense account and may be hiéld insdich dccount for o lahg 45 the Bank shall think’

fit without ahy obligation to apply all.or any: part of such moniesin ortowards paymentior

performance:of the Serured Liabilities:

.Costs-and Expensas

t ) The Companv shall pay,.on'a full inderanity biasis; all costs, charges; expenses dnd
liabilities incurrad: by the Bank (mcluciing withiout limitation all amounits determined bv
‘the Bank:io benecessary to.compensataitfor mternai management or administration-
coits; charges and expénses) of to beincurted by the Bank orany atforiiey, manager,
agent or other pérson dppointéd by the Bank in fonnettion with the prepaeation,
-negotmtaon comaieﬂon, execution, registration, perfectlon, modlfcatmn, amendment,
‘issuie-of walvers ahid cansents under, enforcement and oratte mpted enforcement;
préservation of rights under; exérciseor purported éxercisg-of rights underof déecision as
towhether toexercise rights under;: assighation; relegse o drscharge of this Standard
Security or actions; procesdings. or claims’in respect of this $tandard Security or the
Property which costs; charges-and expensés shall fory part of the Secured Liabilities;

B2 All:amounts payable under Clause 8.1 shalf bear interest at 6% over the Bank of England

Base Rate as it may vary from time to time from the date the same aré incurred,
computed and compoundad onthly.

BEVMIBAZ {00/22)



o, Communications

Eath riotice; conisent and gther communication in respect.of this Standard Security:

91 will be'iri writing;;

9.2 will be sent to the address most recently designated for this purpose by the recipient;.

9.3 given tothe Company will be effective whier left at, or two Biisiness Daysafter it s posted
to, the refevant address; and

a4 ‘given 16 thie Bank will be'effectiVeohly on actual receipt by Businiess Fulfilient Téam ~
Securities orsuch other department as‘may be notified to the Company from time to
time.

10, Warraisdice

The Company grants warrandice.

14 Registration

The:Company consents to the registration for preservation and execution.of this Standard Security
and:any certificate referred totn Clause 1.3 the:Books of Council and Session.

12. intérpretation

2.

DEVRI0SL (09713)

I this Standard Security:

“Ret" means thie Conveyancing.and Feuda) Refarm (Scotland) Act 1670 {as amended from
timé to time] and-any lawful variation operative for kthe time being;.:

“Bank's Group™ risans the Bank; any subsidiary of it, any holding company of it and any-
subsidiary-of its holding company;:

“Enecumbrance” means any mortgage, standard security, charge (whether-fixed or
floating), assignment;-assignation, pledge, encumbrance, hypothecation, security interest,
title retention o other preferential right having the effect of creating security;

"Movesble Properiy“ means-any furniture; equipment, motor vehicles; goods; stock, or
any other moveable property, whether of a persanal or busingss nature;

“permitted Encumbrances™ medns:
{3} afiked seeurity infavour of the Banks

(b} @ny Encumbrince arising by operation of law:and in the ordinary and usual courss
of trading of the Company; and

{c). an Encumbrance consented ta in witting by the Bagk;

“erandard Conditions" means the standard conditions:specified in Schedule 3 of the Act;.



122 without prejudice to any requirement 1o procure consent to:the.same “'i.'.‘am‘;:nzm\_;_r"E and
“*Bank" include thelrsuccessors; assigness-and transferees;

123 without prejudice to any requirement to procure tonsent'to the same; any referenice to
any document-ofiany kind is-to that document as‘amended, varied, supplemented,
novated, restated or substitiited from time fotime;

124.  ifthereisany conflict between this Standard Security and the Standard Conditions, the
terms of this Standard Security shalt prevail, 5o far as permitted byJaw.

IN'WITNESS WHEREOF these presents together with the Schiedule areexecuted as follows:

This Is.an important documeént.. You shouldtake independent lega) advice before signing.and sign.only when |
you fully tindérstant. the conséquences and it you want ta be lezally bound; '

SIGNED for-and on behalf of
Newtch Property Mariagement Ltd.

placeof signing C: Ly 3G

o 7¢N GeTexsir 20273
TENAA B it MR AR
{Print Full Name)

Divector

in‘the presénce

- Witness

'_Cﬂ.*-‘-w"_i Howgin Faason Full Name

< Doty  Smger Address

Gungion T it

Please sign the Schedule where indicated.

DGYMID4Z (09/23)



This is the Schedule referred 1o in the foregoing Standard Security by Newton Property Management Lid. in
favour of Clydesdale Bank PLC {trading as Virgin Money)

ALLand WHOLE the subjects known as-and forimifig Unit 28, 70 Milion Street, Glasgow G4 OHR being the

subjects registered in the Land Register of Scotland under title number GLALT3032.

. Director

DOVMIGEZ We/IT}



Discharge

We, CLYDESDALE BANK PLC {tradirig as Virgin-Money), incorporated under the Companies Acts (Company
Numbist 5C001111] ‘and- having: our Registered Office at Thirty St Vingent. Pldce; Glasgow G1. 2HL,
CONSIDERING that:we have been: requested to: grant these: presents:and thatwe have agreed o do so: hereby
dischirge: thie within: Standard -Security granted by [insert full chargor details] in: our favour
[recorded/registered] [Msért details of chorje]

IN'WITNESS WHEREOF thése presents are executed as follows:
SIGNED for and-on behalf of CLYDESDALE BANK PLC
{trading: as ‘Virgin Money) by its: duly. authorised
sighiatory In'the presence ofr

Withness.

.. Full Name

Business: Fulfilment Team — Securities, 7-8 North N
Averiue; Clydebank, G81 2NT Authorised:
o Signatory.

Date:

DiEVM1042 {09/22)
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