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MRO1 e

Registration of a Charge

Company name: GLENERROL LIMITED
Company number: $C223952

X8JQIWN4

Received for Electronic Filing: 06/12/2019

Details of Charge

Date of creation:  25/11/2019
Charge code: SC22 3952 0034
Persons entitled: CITY FACILITIES MANAGEMENT HOLDINGS (UK) LIMITED

Brief description:  ALL AND WHOLE THE SUBJECTS BEING THE FIRST FLOOR OFFICE
PREMISES AT 29 ROYAL EXCHANGE SQUARE, GLASGOW G1 3AJ OF
THE BLOCK 23 TO 29 (ODD NUMBERS) ROYAL EXCHANGE SQUARE
AND 74 BUCHANAN STREET WITH THE EXCLUSIVE STREET LEVEL
DOORWAY AND PRIVATE STAIRCASE LEADING THERETO BEING
THE SUBJECTS REGISTERED IN THE LAND REGISTER OF SCOTLAND
UNDER TITLE NUMBER GLA171332

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 223952

Charge code: SC22 3952 0034

The Registrar of Companies for Scotland hereby certifies that a charge
dated 25th November 2019 and created by GLENERROL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
6th December 2019 .

Given at Companies House, Edinburgh on 6th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

by

GLENERROL LIMITED

in favour of

CITY FACILITIES MANAGENMENT HOLDINGS (UK) LIMITED

Security Subjects: 23 Roval Exchiange Squsre, Glasgow 61 3AJ and 74 Buchanan Street (Title

Number: GLA171332)

Erodies LLP
110 Queen Street
Glasgow G1:3BX
T: 0141248 4672
Fo 0141221 9270
DX GW11

Ref: PRK.FICA.REO.CITE1.32
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STANDARD SECURITY

by

{1} GLENERROL LIMITED, incorporated under the Companies Acts (registered number $C223852) and
having their registered office at Lynniet Lelsute Group, 23 Royal Exchange Square, Glasgow, G1 3Ad {the
“Dabtor)

infavour of

(2) CITY FACILITIES MANAGEMENT HOLDINGS (UK} LIMITED, incorporated under the Companies Acts:
{fegistered number $C148945) and having their registered office- at Caledonia House, 2 Lawmoor Strest,.
Glasgow, G5 (US (the "Creditor”)
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Definitions
in this- Standard Security:

"HoS™ means Bank of Scotland ple (Registered number SC327000) having Hs registered office at
The Mound, Edinburgh EH1 1YZ and Ifs successors, assignees and transferees;

"utercreditor Agreement” means the agreerment dated 2 August 2018 betwesn the Creditor,
BoS aid the Relevant Gompanies;

"Refevant Companies” rmeans eachof.

the Creditor;

Ediston (RES) Limited (fegistered number SC633869);

each -Propeo; and

wach Opco.

"Opcos™ means sach of the following.companies, and eachisan "Opeco'-
{a) Lyhnat Leistire (Properties) Limited {registered number SC136348);
) Gowlton Limited (registered niimber SC212284);

(o) Landfern Limited {registered number $C454427);

{d) Bathsheba (Holdings) Limited {registered number SC317455);

(&) ‘Bathsheba (Citation) Limited {registared number SC330493);

3] Lynnet Leisure (Rogano) Limited (registered number 5C304220); and
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1.5
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1.7

(g} Lansforth Limited (registered number 5G256910);
“Propeos” means means each of the following companies, and each is a "Propeo”-
&) Southcove Limited (redistered number SC448687);.
b} Mereacre Limited (registered number SC454422);
¢) Bathsheba (Properties) Limited (registered number 8C330496),
o) Ensco 1533 Limited {registered number SC550781);
&) Glenettol Limited (registered number SG223952);
f) Forthwsll Limited {registered number SC450314);-
g) Kylelach Limited (registered number SC450313);

“Secutity Subjects” imeans ALL and WHOLE the subjects being the first floor office premises at
29 Royal Exchange Square, Glasgow G1 3AJ of the block 23 to 29 (odd numbers) Royal
Exchange Square and 74 Buchanan Street with the exclusive. street level dodrway and private
staircase leading thereto being the subjects registered in the Land Register of Scotland under title
number GLA171332; and

"Setired Obligations” means aty-and all monies and obligations due, owing or incurred by the
Debtor fo the Creditor in‘any manner 4tid Ifi any currency or eurrencies, whether present or future,
actual or confingent, incurred afone or jointly with any other person and whether as principal,
guarantor, catitioner ot surety including Interest, costs, charges and expenses incurred by the
Credifor In respect of those moniss or obligations:

Securify

In security of the Secured Obligations the Debtor grants a standard seourity In favour of the
Creditor over the Security Subjects.

Conflict

This Standard Security Is subject to'the'terms of the Intercrediter Agreement. If there [s a conflict
betwean the provisions of this Standard Seclirity and the provisions of the Intercreditor
Agreemant, the provisions of tha Intercreditor Agreement will prevail.

Standard conditions

The Standard Conditions specified in Schedule 3 to the Conveyancing and Feudal -Reform
{Scotiand) Act 1970, and any lawful variation thereof operative for the time being, shail apply and
the Standard Conditions shall be varied o ths efféct that:
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the definltions in the sald Schedule 3 shall have effeci also for the purposes of the following

varigtions:

the Insurance to be effected in térms of Standard Condition 5(z) shall provide cover to the extent of
the reinstatermnent value of the security subjects and not the market valte thereof,

all policies of insurance affordmg covar In respect of the Security Subjects shall ba disclosed to the
Creditor by the’ Debtor tn order fhat they may be wntten or eéndorsed for the: interests: of the
Credltor and the Debtor as the Craditor Mgy reglire and si*ia!l it othier réspedts be deemed for the
purgose.of this Standard Secunty to ‘have been sffected under Siandard Conglition 5( 1) All tights
aﬁd claims: under pGIlCIES effecied or deamed 16 ha\re besn eﬁected under Standard Condmon
any such policies shall be applied in makang good the loss or damage in respect of which such
muonies become paysble or:, if the Creditor so réquires, in of towards the discharge of the Sacured
Obligations;

it shall be-an obligation on the Debtor ot to create or agree to create a-subsequent security over
the Sacurity Subjeé‘ts or any part thereof or convey or assign the same or any part thereof
(other\Nfse than by mortis causa deed) or make-directly or mdwectly any apphcatlon far platining

permission in relation to the Security Subjects or any part thereof of. make. appiication fof an

mprovement grant or other. grant in-fespect of the Security-Subjects or any part thereof; without
the prior consent in wiiting of the Crediter in-each case which consent if granted. may be so
granted subject to such conditions as the Creditor may see fit to impose;

i the Greditor shall enter into possession of the Security Subjects the. Creditor shall be entitied ifi
thinks fity at the expense and risk of the Debtor fo remove, store, sell or otherwise deal With any
furniture, goods, equipment or other moveable properly leftin or upon the Security Subjacts: aind
not removed within fourteen days of the Creditor entering inte possession, without the Craditor
heing liable for any loss or daniage occasioned by the exercise of this power. The Creditor-shall

‘however be subject to ar obligation to account for the proceeds of any such sale after deducting
all expenses Incurred by the Creditor in. relation to such furniture; goods, equipment or other

moveable property.

Tishtor’s obligations

The Debtor undartakes to pay to fhie Creditor on demand the Secured Qbligations;

The interest alemment of the Secured Obligations shall be at the rate(s) agreed between the
Creditor and the Debfor or (faifing such agreement) determined by thie Creditor and shail be
payable at such dates as may be so agreed or determined by.the Craditor;

In. the event of the foregoing personal obligation being granted by more than one person the
expression "Debtor" means all such persons together andfor any one or mote of them; and.in all
cases the obligations hereby undertaken by the Debtor shall bind all person(s) included in the
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5.7

expression "the Debtot" and his, her or their executors and representatives whomsoever ! joihily

and severally without the hecessity of discussing them in their order;

If there shall be any breach of the.obligations contained or referred fo in this document the LCraditor
shall (without prejudice to all other rights: and powers avallable 1o if) be antitied, without nofice to
the Debtor, to withhold further banking faciliies from the Debtor -énd to refurn without making
payment thereof cheques, bills.of exchanige, direct debits-and other like documents drawn.an the:
Créditor by the Debtor or athsrwise bearing to be payable by fhe Creditor to the Debtor's order;

The sums due by the Debtor shail be conclusively ascertained by a statement under the hand of
the Creditor,

The Creditor may (without releasing, modifying, rendering unenforceable or othisrwise prejudicing
the security ahd llabilities hereby. constituted, -except insofar as the Creditor expressly so agrees)
allow any person(s) any time-orindulgénce: o enter into, renew, vary or end any arrangement,
security. or guarantes with-any person(s};

Any persén who unider this documenit 1s liable for the debts of another shall not in competition with
or in priority to the Creditor make any claiti against that other nor take or share in or enforce any
sectirity it respect of such debts, untif such debts have been paid 1o the Craditor in full, nor shall
such liability be affected by the existence of any other security or guarantee nor by any other
security or guarantee being or becoming void or unenforceable; and the Creditor may place to the
credit of & suspense accouit for so long as it considers desirable any moneys- received in respect
of such debts without any obligation to apply them towards payment of such-debts; and in-applying
moneys towards paymerit of such debts the Creditor may approptiate them towards such part(s) of
the debts a& it thinks fit.

Warrandice.

We grant warrandice,
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7 Consent to Registration

The Debtor and the Creditor consent fo the registration of these presents.for preservation and

execution.
g Testing clause
This document is executed as follows:

FOR-AND ON BEHALF OF GLENERROL LIMITED

nature o L sigha 'T'O_ SR -
director/secretary/authorised signatory/witness -dirgctor/sacretary/authorised signatory
SHUMALE IANEDN JAPACS. MORPH Y
full name of above (print) full name of above {print)

Y OoTDAGHR 2019
date of signing

g ‘N . AN a0y
address of withes: ‘place of sighing
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