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G.B.A. Resources Limited

Abbreviated balance sheet

as at 5 April 2016

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
yvear

Net current assets

Total assets less current liabilities

Provisions for liabilities

Capital and reserves
Called up share capital

Profit and loss account

Shareholders' funds

2016

Notes £
2
101
91,239
01,340
(22,776)
3

1,827

68,564

70,391

(365)

70,026

2015
£ £
2,155
6,643
§3,230
80,873
(32,024}
57,849
60,004
(431)
59,573
100
59,473
59,573




G.B.A. Resources Limited

Abbreviated balance sheet (continued)

as at 5 April 2016

For the financial ycar ended 5 April 2016 the company was entitled to exemption from audit under scetion 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities:
- The members have not required the company to obtain an audit of its finuncial statements for the year in
question in accordance with section 476;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These abbreviated financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

Approved by the Board for issuc on 20 September 2016

Mr G Allan
Director

Company Registration No. SC223576




G.B.A. Resources Limited

Notes to the abbreviated financial statements

for the year ended 5 April 2016

1 Accounting policies

L1 Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities (effective January 2015).

The financial statements have been prepured on a going concern basis. The director hus considered the
company's current contracts and liabilities, and the futare opportunities and risks that are likely to materialise
over the next 12 months. Based on their review, the director feels that the going concern basis is appropriate for
preparation of these financial statements.

1.2 Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), which have been applied consistently (except as
otherwise stated).

L3 Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

1.4 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off
the cost less estimated residual value of cach assct over its expected useful life, as follows:

Computer equipment 33% on cost
Fixtures, fittings & equipment 235% on reducing balance

1.5 Taxation
The tux expense represents the sum of the corporation tux and deferred tax charge for the year.

The tax currently payable is based on taxable profit for the year. The company's liability for current tax is
calculated using the tax rates that have been enacted or substantively enacted by the balance sheet dare,

Deferred tax is measured on differences between the carrying amounts of assets and liabilities in the accounts
and the corresponding tax bascs, as used in the computation of taxable profit. Deferred tax labilitics arc
generally recognised for all temporary timing differences that have not reversed by the balance sheet date and
deferred tax assets are recognised to the extent that it is probable that taxable profits will be available. Deferred
tax is calculated at the average tax rates that are expected to apply in the periods in which the timing differences
are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the
balance sheet date. Deferred tax is charged or eredited in the profit and loss accounts, except when it relates to
itemns charged or crediled directly 1o equily, in which case the delernred tax is also deall with in equity. Delerred
taxation is provided in full in respect of taxation deferred by timing differences between the treatment of certain
items for taxation and accounting purposes, The deferred tax balance has not been discounted.




G.B.A. Resources Limited

Notes to the abbreviated financial statements (continued)

for the year ended 5 April 2016

1 Accounting policies (continued)

L6  Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balsnce sheet date. Transactions in foreign currencies are recorded at the rate ruling at the
date of the transaction. All differences are taken to profit and loss account,

2 Fixed asscts
Tangible assets

£
Cost
At 6 April 2015 4,190
Additions 1,333
At 5 April 2016 5,523
Depreciation
At 6 April 2015 2,035
Charge for the year 1,661
At 5 April 2016 3,696
Net book value
At 5 April 2016 1,827
At 5 April 2015 2,155
3 Share capital 2016 2015
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



