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COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a fioating charge created
by a company registered in Scotland

A fee of £13 is payable to Companies House in respect ,” ’”m/ ””Lml” mlm ”

each register entry for a mortgage or charge.

Pursuant to section 410 and 466 of the Companies Act 1985 13/08/2019 #338
COMPANIES HOUSE
To the Registrar of Companies For official use Company number
Address overleaf - Note 6 [l bt R
( ) L1 16! |sc2z20158
| SGpRRPENY SR [ g |

Name of company

* Stiffy's Shots Limited (the "Company")

Date of creation of the charge (note 1)

22 July 2019

Description of the instrument creating or evidencing the charge or of any ancillary document which has
been alterad (note 1)

Floating Charge ("RBSIF Floating Charge")

Names of the persons entitled to the charge

RBS Invoice Finance Limited ("RBSIF")

Short particulars of all the property charged

The whole of the property (including uncalled capital) which is or may be from time to time while the
RBSIF Floating Charge is in force comprised in the property and undertaking of the Company.

Presenter's name address and For official use (02/06)

reference (if any): Charges Section Post room
Peter Smartt e ag g JERES
Exchange Tower con ?M\?ﬁ?‘ ;:f‘HLJUuL
19 Canning Street Eoi L iaGH
Edinburgh EH3 8EH
QOur Ref: PS/ROY0038.02400/LJM 1 3 AUG 2[]19

FRONT DESK



Names, and addresses of the persons who have executed the instrument of alteration (note 2)

The Company, Excel House, 30 Semple Street, Edinburgh, Scotland, EH3 8BL
The Royal Bank of Scotiand pic, 36 St Andrew Square, Edinburgh, EH2 2YB ("Bank”}

RBSIF, Smith House Elmwood Avenue, Feitham, Middlesex, TW13 7QD.

Date(s) of execution of the instrument of alteration

6 August 2019

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by
the company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

N/A

Short particulars of any property released from the floating charge

N/A

The amount, if any, by which the amount secured by the floating charge has been increased

N/A
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

1. The Bank with the consent of the Company agrees that the RBSIF Floating Charge shall insofar as it
relates to the Purchased Debts but not further or otherwise rank in priority to the Bank’s Floating Charge
for the payment to RBSIF of the Company's Obligations to RBSIF without limit as a continuing security
and this priority shall not be affected by any fluctuation in the amount from time to time owing by the
Company to RBSIF nor by the existence at any time of a nil or credit balance on any account of the
Company with RBSIF.

2. RBSIF with the consent of the Company agrees that, subject to Clause 1 above, the Bank's Floating
Charge shall rank in priority to the RBSIF Floating Charge as a continuing security for the payment to
the Bank of the Company's Obligations to the Bank without limit and this ranking shall not be affected by
any fluctuation in the amount from time to time owing by the Company to the Bank nor by the existence
at any time of a nil or credit balance on any account of the Company with the Bank.

Where:-

"Agreement" means an agreement dated 22 July 2019 entered into by the Company with RBSIF under
which certain Debts and Related Rights (as each is defined in the Agreement) due to the Company on
the date thereof or which shall come into existence thereafter have been or are to be assigned by the
Company to RBSIF free of all encumbrances;

"Bank's Floating Charge" means a floating charge dated 9 May 2016 granted by the Company to the
Bank creating a floating charge over the Company's whole property and undertaking and in particuiar
incorporating a charge on all book debts or other debts now and in the future owing to the Company;

"Company's Obligations™ means all the liabilities of the Company of any kind and in any currency
(whether present or future, actual or contingent and whether incurred alone or jointly with another)
including interest expenses (on a full indemnity basis) commission, discounting and banking charges
and in the case of RBSIF any other charges under the Agreement; and

"Purchased Debts" means all or any of the Debts together with their Related Rights (as each is defined
in the Agreement) which are purchased or the ownership of which are assigned or are intended to be
assigned to RBSIF pursuant to the Agreement.




Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise Please do not
regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges write in

this margin

Plsase compiete
legibly, preferably
in biack type, or
bokd biock iettering

A fee is payabie to
Companiess House

Signed

in respect of each
register entry for a

Date 13 Aug 2019 morigage or

charge.
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Notes

1.

A description of the instrument e.g. “Instrument of Charge” “Debenture” etc as the case may be, should be given. [ delete as
For the date of creation of a charge see section 410(5} of the Companies Act. appropriate

In accordance with section 466(1) the instrument of alteration should be executed by the company, the holder of
the charge and the holder of any other charge (including a fixed security) which would be adversely affected by
the alteration.

A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
completed must be delivered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

A certified copy must be signed by or on behalf of the person giving the certification and whers this is a body
corporate it must be signed by an officer of that bedy.

A fee of £13 is payable to Companies House in respect of each register entry for a mortgage or charge.
Cheques and Postal Orders are to be made payable to Companies House.

The address of the Registrar of Companies is: Companies Registration Office, 139 Fountainbridge, Edinburgh EH3 9FF Page 4
DX 235 Edinburgh or LP - 4 Edinburgh 2




FILE COPY

CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 220158
CHARGE CODE 5C22 0158 0006

1 HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 6 AUGUST 2019 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 13 AUGUST 2019

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 22
JULY 2019

BY STIFFY'S SHOTS LIMITED

IN FAVOUR OF
RBS INVOICE FINANCE LTD

GIVEN AT COMPANIES HOUSE, EDINBURGH 14 AUGUST 2019
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Dt Eh‘ Auc&u.xi' 2014

Bank's Floating Chargs:

Company:

Company’s Obligations:

Post Termination Debts:

Purchased Debts:

RBSIF Floating Charge:

Relenss:

An Administrator appointed to the Company under Schadule B1 to the
Insolvency Act 1988 (ntroduced by the Enterprise Act 2002} to
manageﬂnCompany‘snﬂlh.busMqurnperty

An Agresment dated 32 sty 7+( | entered Into by the Company
with RBSIF under which certain Debts and Related Rights (as each is
defined in the Agresment) due to the Company on the date thereof or
which shall come into existence thereaftsr have been or are 10 be
assigned by the Company to RBSIF ree of all sncumbrances

The Royal Bank of Scotland pkc whose reglstersd office is situate at
36 St Andrew Square Edinburgh EH2 2YB and whose address for
service is at 2 Newmarkat Cantre Fallkirk Stirkingshire FK1 1JX

A fioating charge dated 9 May 2016 granted by tha Company tc the
Bank creating a fiosting charge over the Company's whole property
and undertaking and in particular incorporating a charge on all book
debts or other dabis now and in the future owing to the Company

Siiffy's Shots Limited
Incorporated in Scotland with Company Number: SC220158

AJ the liabilities of the Company ot any kind and in any currsncy
(whether present or future actual or contingant and whather incurred
alone or jointly with another) including imerest expenaes (on a full
indemnity basis) commission, discounting and banking charges and in
the case of RBSIF any other charges under the Agreament

All debts now or in the future due to the Company

Debts which come into existance after the Relsass has terminated or
ceased to have effect

All or any of the Debts together with their Related Rights (as each is
defined in the Agreoment) which are purchased or the ownership of
which ars assigned or are infended to be assigned to RBSIF pursuant
to the Agreement

RBS Invoice Finance Limited whose regisiered office and address for
service is at 250 Bishopsgate London EC2ZM 4AA

A floating charge dated 2220 /7 granted by the Company to
RBSIF creaiing a foating charge over the Company’s whale property
and undertaking and in particular incorporating a charge on all book
debts or other debts now and in the future owing to the Company

The consent in clause 1.1 and the release from the Bank's Floating
Charge of the Purchased Debts under clause 1.2

Relense and Paymant by RESIF
11 The Bank consants to the Company and RBSIF entering Into the Agreement
1.2 The Bank at the request of the Company releases o RBSIF all Purchased Debis from the

Bank’s Floating Charge with effect from the date of purchase of sach Purchased Dabt by
RBSIF pursuant 1o the Agresment provided that the Bank's Floating Charge shall remain in full

RE5-SCOT TCRP 0904

Certified as a true copy of
the original subject to the
exclusion of personal
information permitted by

Section 858 of Jhe Com Act 2006
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1.4

force and eifect and the charge on Debis crested by the Bank's Floating Charge shall apply to
{a} all Debis other than Purchased Debts and (b) all Purchased Debts which may at any ime
be re-aseigned by RBSIF 1o the Company and subject to the provisions of clsuse 1.4 herec!
any sums due from RBSH to the Company from time to time

In consideration of such relsase RBSIF and the Company imevocably agree that all payments
by RBSIF to the Company shail be made by RBSIF paying or transmitting the same direct to
the Bank for the account of the Company

The appiication of the charge craated by the Bank's Floating Charge to sy sums due from
RBSIF to the Company from time to ime shall be subject to any right of defence combination
of accounts flen or set-off whether actual or contingent which RBSIF may have against the
Company at any time and whather before or after receipt of notice under clause 3.1 of this
document

Information

21

211

21.2
2.3

22

23

The Company and RBSIF shall send to the Bank at any time upon request statements
shawing:-

The iclal amount of the undischarged Purchased Debis from time to time assigned by the
Company to ABSIF
The state of account from time tc ime between the Company and ABSIF

Any gther information reasonably required by the Bank In connaction with the operation of the
Agresment

The Company and the Bank shall provide RBGIF at any time upon request with any
information which & may require regarding the state of any account of the Company with the
Bank or any facliity granted by the Bank 10 thw Compeny

The Company irrevocably authorises RBSIF and the Bank to provide to the Bank and RBSIF
respectively al? such information requested pursuant o clauses 2.1 and 2.2

Termination

31
32
a3

34

The Bank may terminate the Release on three calendar months written notice to RBSIF
The Reiease shall immediaiely terminate on the Agresment being terminated for any reason

RBSIF shail immediately inform the Bank in writing if the Agreamant is terminated for any
raason

Upon expiry of ths notica in ciauss 3.1 or on the Relsase being terminated under clause 3.2 it
shall ceass to have effect in respact of any Post Termination Debts but RBSIF's rights in
respect of any Purchased Debts shall not be sffected in any way and RBSIF's rights under
clauise 4.1 in raapect of credits made or undev clause 4.3 i respect of cradit balances shall
not be affected

Credits to Company’s Account with the Bank

4.1

411

412

Notwithstanding (i) the terms of any charge on ihe Debls contwined in the RBSIF Fioating

Charge and (if) any covenant in the RBSIF Floating Gharge or in the Agreement or any other

request or instruction, by the Company to the Bank to pay the proceads of any Debits into the

Company’s account with RBSIF or with the Bank or some other bank RBSIF and the Company

agree that the Bank may accept any payment or collect any cheque or other instrument for

mwbmwsmmmmkmaumummmymmw
unless

Prior to the receipt of such cradit the Bank has received notice in writing from RBSIF that a
crecit represents the procesds of Purchased Debis or

The Bank has delberately procured the payment to the Bank of a sum which to the Bank's
knowladgs should have been paid to RBSIF




42

43

44

45

4.6

And the notice in writing under clatme 4.1.1 is 10 be treated as RBSIF's requiremant that the
whote or the applicable part of such credit shall be heid by the Bank only to the order of RBSIF
and pakd to It upon demand and the Bank will make no further enquiries of RBSIF or seek any
other authorisation from the Company to pay RBSIF

n respact of any cradit balance from time to time on any account of the Company with the
Bank to which no claim has besn made by RBSIF under clause 4.1 it is agread thai the Bank
may pasrmit the Company to draw upon such credit balance and may at any time apply set-off
or permit 10 be applied set-off apainst any such crodit balance in reduction or discharge of or
againet the whole of the Company’s Obligations to the Bank

At any time RBSIF may advise the Bank that the whole or any part of the credit baiance
referad to i clause 4.3 represents collections due from debtors under Purchased Debts

Upon receipt of an advice undar ciause 4.4 the Bank's rights under clause 4.3 shall remain
unaffected but the Company shall not be parmitted to draw upon such credit balance until a
further notice authorising such withdrawals has been given to the Bank by RBSIF

These rights shall not affect RBSIF's squitable right of tracing against the Company

Ranking

LA

52

53

54

55

5.6

8.7

The Bank with the consent of the Company agraes 'thal the RBSIF Floating Charge shakt
insoiar as it ralates 10 the Purchased Debta but not further or otherwise rank in priority 10 the
Bank's Floating Charge for the payment to RBSIF of the Company's Obligations tv RBSIF
without limit as a continuing sacurity and this priority shafl not be aflected by any fluciuation in
the amount from lime to lime owing by the Company to RBSIF nor by the existence at any
time of a il or credit balance on any account of the Company with RBSIF

RBSIF with the consent of the Company agrees that subjact o Clausa 5.1 the Bank's Floating
Charge shaX rank in priority to the RBSIF Floating Charge as a continuing sacurity for the
payment to the Bank of the Company's Obligations 1o the Bank without imit and this ranking
shali not be affected by any Auctuation in the amount from time to tims owing by the Company
to the Bank nor by the axistence at any time of a nil or credit balance on any account of the

Company with the Bank

The Company shall comply with its covenant in the RBSIF Floating Charge to pay the
procesds of the Purchased Debts to RBSIF which shall be deemed 1o be complance with the
equivalant covenant in the Bank's Floating Charge

Notwithsianding the terms of the RBSW Floating Charge and any covenant in the RBSIF
Floating Charge by the Company to pay any Debts to RBSIF now RESIF and the Company
agree that subjact to clause 5.3 the Company shal comply with ita covenant in the Bank's
Floating Charge to pay book debts and other debits 10 the Bank which shall be deemed 1o be
compliance with the equivalent covenan in the RBSIF Floating Charge

The Bank and RBSIF wil hold in trust and wit procure that any receiver or Administrator
appointed by either of tham will hold in trust any monsy received pursuant 1o the Bank's
Floating Charge or tho RBSIF Floating Charge to give efect to the rankings daciared by this
documant

The ranking provisions of clauses 5.1 and 5.5 shall continue in effect daspite any tarmination
of the Release

in so far as it may be necesaary to give effect to the provisions of this document the Bank's
Floating Charge and the RBSIF Floating Charge are hersby variad and this documant shall be
construed and receive offect as an instrument of alteration within the meaning of Saction 466
of the Companies Act 1885

No Challengs arnd invalldity of the Agreament

6.1

Subject 10 clause 6.2 It is agreod by the Bank in relation o any of the Purchased Debts
vesting or inlended to vest in RBSIF prior 10 the time when RBSIF raceives notice from the
Bank of the appointment of a receiver or Administrator under the Bani's Floating Charge that
it will not challenge RBSIF's tile thereto and will procure that any recelver or Administrator
appointed by it will not challenge RBSIF's tife thereto. To that axtent the Bank hereby waives



6.2

83

any priority which & might otherwise be able o claim against RBSIF in respect of such
Purchased Debts

¥ the assignation of any or all of the Purchased Dabis pursuant to the Agreement and the
provision in the Agreement by which any Purchased Debt which falls to vest in RBSIF is held
by the Compeny in trust for RBSIF and the RBSIF Flosting Charge all prove to be neffective
hwmunaﬂndhgmmemmpmywanymwmmmrorw
fquidator of the Company then this Flelsase shall be desmed not to have been given in
respoct of that Purchased Debt or such Purchased Dabts

In the avent of the provisiona of the Agresment and/or thia ranking agreement bsing ragarded
by a receiver, Administzator or liquidalor of the Company as falling to bind him or them in the
distribution of the assets of the Company or the proceeds of the Purchased Dsbts and insofar
as the same shell cause prejudice to the Bank or RBSW, the Bank and RBSIF shall
compensate sach other to the extent 1o which either of them may be enviched

Enforcement

7.1

7.2

7.3

Subject to the Bank and RESIF being sniitiad 10 take independent action by the appointment
of a recaiver (where applicable) without notice or consuliation where either of them considers
it necassary I do 30 the Bank and RBSIF agres that if either of them intends to anforce the
Bank's Floating Charge or the RBSIF Floating Charge respectively by such appointment then
that party wil glve notice of such intention fo the ather of them prior 0 taking such action and
the Bank and RBSIF shall consult with each other regarding tha appointment of the same
suitable person a8 raceiver pursuant ko both the Bank's Floating Charge and the RBSIF
Fioating Charge. If sither the Bank or RBSIF takes independent action without such notics or
consultation it will forthwith give writien notics to the other of such action taken

appointment independent
consultation IthgmmnmmRBSIdemm

if RBSIF intends 10 appoint an Administrator or apply to the court for an adminisiration order it
will sither abtain the consent of the Bank hefore doing 30 or give at lsast two prior business
days’ written nolice to the Bank, and except where RBSIF considers that the circumstances do
not parmit, it will also conswit with the Bank regarding the appointment of a suitable person

Assignation

8.1

82

The benefit of this Release may be assigned by RBSI in any manner 10 any member
company within The Royal Bank of Scotland Group pic and any succeasors in tithe and assigns

The Bark undertakes o RBSIF thet i at any time the Bank shall assipn the Bank's Floating
Charge 10 any third party it will procure that the assignes shall take any rights under or in
relation to the Bank's Floating Charge subject 1o this Release

Notices

9.1

8.2

9.4

Any notice by the Bank may be sent by first class post or fax or delivered to RBSIF &t the
above address for service or such replacement address of RESIF notified 1o the Bank for the
purpaess cf this clause

Any nolice by RBSIF may be sent by first class post or fax or delivered to the Bank at the
sbove address for service or 10 such replacoment acddress notilad to RESIF for the purposss
of this clause

A notice by the Bank or RBSIF by first class post shall be desmed served on the naxt warking
day after posting

A notice by the Bank or RBSIF by tax shall be desmed sarved at the time of sending

Gaverning Law and Certificate

10.1

This Release shall be governed by and construed in accordance with the law of Scotiand




10.2

Each party confirms to the others that o the best ¢f its knowledge no svent has cccurved as a
result of which either the Bank's Flosting Charge or the RBSIF Fioating Charge has

crystailisad

Interpretation

119

1.2

11.3

14

1.5

11.6

The expressions “Bank " and "RBSIF" where the context admhs inchude their reapective
succeasors in titte and assigns

The expression "Bark's Floating Charge* and "RBSIF Flosting Charge® mciudes any
substituted or further securily taken at any time by the Bank or RBSIF respectively from the
Company but do net include any security which the Bank or RBSIF may take from & third party

The expression “Agreoment” includes sny amendments of variations therets or any
replacement thereof .

Each of the provisions of this document shall be severable and distinct from one anather and
if one or more of such provisions is invalid or unenforceable the remaining provisions shall not
in any way be affected

This document supersedes and replaces all and any previous release andior ranking
agreement between RBSIF and the Bank and/or the Company in relation to the Agreement the
Bank's Floating Charge or the RBSIF Floating Charge

The Company [oins in this document for the purpose of giving its irmevocable consent where
needed to its provisions

As Witneas tha hands of the parties

Signed by LcsLe™ HAavwock S
who is duly authoriged

)
)
for and on behall of the Bank }
in the presence of:- }

Wi

Authorised Signal

gnature - Bank Employee

Loosa s Alias

Wiiness' Fult Name

Signed by
who s duly authorised
for and on behalf of RESIF

inthe

Tt N Vet

Signatary

Witness' Signature - RBSIF Employea

MpgehH o

Witness' Full Name



SIGNED by
a-duly authorised Director
r and on bahalt of (he Company

Witness' Full Name




