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STIFFY'S SHOTS LIMITED
Registered Number SC220158

ABBREVIATED BALANCE SHEET
28 FEBRUARY 2010

2010 2009
Note £ £ £ £
Fixed assets 2
Intangible assets 52,749 90,304
Tangible assets 5,463 10,843
Investments 19 19
58,231 101,166

Current assets
Stocks 70,022 84,118
Debtors 256,014 205,685
Cash at bank and in hand 37,779 262

363,815 290,065
Creditors: Amounts falling due
within one year 3 {270,790) {283,721)
Net current assets 93,025 6,344
Total assets less current liabilities 151,256 107,510
Creditors: Amounts falling due after
more than one year 4 (305) {3,576)
Provisions for liabilities (272) (342)

150,679 103,692

Capital and reserves
Called-up share capital 5 40,000 40,000
Profit and loss account 110,679 63,592
Shareholders' funds 150,679 103,592

The Balance sheet continues on the following page.
The notes on pages 3 to 5 form part of these abbreviated accounts.




STIFFY'S SHOTS LIMITED
Registered Number SC220158

ABBREVIATED BALANCE SHEET (continued)
28 FEBRUARY 2010

The director is satisfied that the company is entitied to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act.

The director acknowledges his responsibility for:

() ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These abbreviated accounts were approved and signed by the director and authorised for issue on 24

Nove‘;rzmo%wé/ '

Carlo Louis Valente
Director

The notes on pages 3 to 5 form part of these abbreviated accounts.




STIFFY'S SHOTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 28 FEBRUARY 2010

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities {effective April 2008).

Cash flow statement

The company has adopted the Financial Reporting Standard For Smaller Entities (2008) and is
consequently exempt from the requirement to include a cash flow statement in the financial
statements.

Turnover

The turnover shown in the profit and loss account represents amounts receivable during the year
for the sale of alcoholic beverages, exclusive of VAT,

Research and development
Research and development expenditure is written off in the year in which it is incurred.
Development expenditure incurred on clearly defined projects whose outcome can be assessed

with reasonable certainty is carried forward and amortisation is charged from that time over the
lesser of the life of the project or three years.

Patents

Patents are valued at cost less accumulated amortisation. Amortisation is calculated to write off
the cost in equal annual instalments over their estimated useful life.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows:

Fixtures & Eqguipment - 20%/33.33% Straight Line
Motor Vehicles - 25% Reducing Balance
Investment

Fixed asset investments are stated at cost less provision for any permanent diminution in value.
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items. Cost comprises the purchase cost of the materials.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and
the interest is charged to the profit and loss account on a straight line basis.




STIFFY'S SHOTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 28 FEBRUARY 2010

Accounting policies (continued)
Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more or a right to pay less tax in the future have occurred by the balance sheet date with
certain limited exceptions.

Deferred tax is calculated on an undiscounted basis at the tax rates that are expected to apply in
the periods in which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date.

Foreign currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the batlance sheet date. Non-monetary assets and liabilities and transactions
in foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transaction. Exchange differences are taken into account in arriving at the operating profit.

Fixed assets

Iintangible Tangible

Assets Assets Investments Total
£ £ £ £

Cost
At 1 March 2009 179,965 22,370 19 202,354
Additions - 99?2 - 992
Disposals - (5,750) - (5,750)
At 28 February 2010 179,965 17,612 19 197,596
Depreciation
At 1 March 2009 89,661 11,527 - 101,188
Charge for year 37,565 2,358 - 39,913
On disposals - {1,736) - {1,738)
At 28 February 2010 127,216 12,149 - 139,365
Net book value
At 28 February 2010 52,749 5,463 19 58,231
At 28 February 2009 90,304 10,843 19 101,166

Creditors: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2010 2009
£ £
Factoring creditor 70,789 61,749
Hire purchase 1,833 3,750
72,622 65,499
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STIFFY'S SHOTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 28 FEBRUARY 2010

Creditors: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured
by the company:

2010 2009
£ £
Hire Purchase 305 3,576
Share capital
Authorised share capital:
2010 2009
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fuily paid:
2010 2009
No £ No £
40,000 Crdinary shares of £1 each 40,000 40,000 40,000 40,000




