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Miller East Kilbride Limited

Annual report and financial statements
" Registered-number SC217614

For the year ended 31 December 2021

‘Strategic report

The directors have pleasure in presenting their Annual report and audited fmanmal statements for the year .
ended 31 December 2021. .

Business review

. The pnnmpal activity of the company is that of. re5|dent|a| property development During the year the
company traded as normal : . ) . :

Results and dividends

' The result for the year-ended 31 December 2021 is_set out in the prof t and Ioss account on page 8 The
directors do not recommend the payment of a dividend (2020 £nil). .

Principal risks and uncertainties

Miller East Kilbride Limited (“the company”) is part of the Miller Homes Group Limited group (‘MHGL”). ‘The
~ directors are of the opinion that there is no difference between the principal risks and uncertainties between

the company and MHGL. The principal risks and uncertainties of MHGL ‘have been reported in the financial

statements of MHGL, which can be obtained from The Registrar of Companles Companles House, Crown
" Way, Cardiff, CF14 3uz. :

Key performance indicators

~ The directors d'o'not believe that an analysis using key performance indicators would enhance the
- understanding of the users of these financial statements, given the simplicity of the financial statements.

- _ By order of the Board

lan Murdoch
Director ) -
14 September 2022 = - : A ‘ . :
‘ ‘ ' Miller House
2 Lochside View
Edinburgh

EH12'9DH
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Miller East Kilbride Limited

Annual report and financial statements
Registered number SC217614
For the year ended 31 December 2021

Directors’ report
“Directors 5
The directers of the company during the year and to the date of this report Were as follows:

\

Ia.n Murdoch_ e
Julie M Jackson
Disclosure of information to auditor
The directors Whe held office at the date of .Eppreval of this directors’ report confirm that, so far as they are
each aware, there is no relevant audit information of which the company's auditor is unaware; and each

director has taken all the steps that he/she ought to have taken as a director to make himself/herself aware
of any relevant audit information and to establish that the company’s auditor is aware of that information..

Auditor

Pursuant to Sectlon 487 of the Companles Act 20086, the audltor will be deemed to be reappointed -and
KPMG LLP will therefore continue in ofﬂce :

By order of the Board

lan Murdoch
Director -
- 14 September 2022 . .
Miller House
‘ .2 Lochside View
A - Edinburgh
EH12 9DH

.
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Miller East Kilbride Limited

* Annual report and financial statements
’ Registered number SC217614
For the year ended 31 December 2021

Statement of directors’ responsnbllltles in respect of- the Annual report and
-the fmancnal statements

The directors are responsible for preparing the Annual report and the financial statements in accordance
with applicable law. and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law

“they have elected to prepare the financial statements in accordance with UK accounting standards and
applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting
Standard appllcable in the UK and Republlc of Ireland. -

Under company law the directors must not approve the financial statements unless they are satisfied that
" they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to: ‘

" o - select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent'

o state whether applicable UK. accountlng standards have been followed, subject to any material
departures disclosed and explained in the fmanmal statements;

e assess the Company's ability to continue as a gonng concern, dlsclosmg, as applicable, matters
' related to going concern; and . .

o use the going concern basis of accounting-unless they either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and

explain ‘the Company's transactions and disclose with reasonable accuracy at any time the financial

position of the Company and enable them to ensure that -the financial statements comiply with the

Companies Act 2006. They are responsible for such internal control as they determine is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
. safeguard the assets of the Company and to prevent and detect fraud and other irregularities.
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" Independent auditor’s report to the members of Miller East Kilbride Limited
Opinion ' - ' '

"~ We have audlted the financial statements of Miller East Kllbrlde L|m|ted (“the Company) for the year
ended 31 December 2021 which comprise the profit and loss account and other comprehensive income,.
the statement of changes in equity, the balance sheet and related notes including the accounting policies’
in note 1. . :

In our opinion the financial statements:

e give atrue and fair view of the state of the Company's affalrs as at 31 December 2021 and of its profit
for the year then ended; :

"« have been prOperIy prepared in accordance wnth UK accounting standards, including FRS 102 The
FmanCIa/ Reporting Standard applicable in the UK and Repub//c of /re/and and

e have been prepared in accordance with the requirements of the Companies Act 2006.
- Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and

. applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the Company in accordance with, UK ethical requirements including the
FRC Ethical Standard. We believe that the audlt evidence we have obtalned is a sufficient and
appropnate basls for our opinion.

Going concern

" The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the Company or to cease its operations, and as they have concluded that the Company's
financial position means that this is realistic. They have also concluded that there are no material .
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at
least a year from the date of approval of the financial statements (“the going concern period”). .

_ In our evaluation of the directors’ conclusions; we considered the inherent risks to the Company’s
business model .and analysed how those risks might affect the Company’s financial resources or ability to
continue operatlons over the gomg concern period. :

Our conclusrons based on thlS work:

 we consider that the directors’ use of the going concern basis of accountlng in the preparatlon of the
' financial statements is'appropriate; :

e we have not |dent|f|ed and concur with the directors’ assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast 3|gn|f|cant doubt
on the Company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the Company will continue in operation. .

Fraud and breaches of laws and regulatlons ability to detect

Identifying and respond/ng to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud. risks”) we assessed events or conditions

that could indicate an incentive or pressure to commlt fraud or prowde an opportunlty to commit fraud. Our

risk assessment procedures included: ' :

e Enquiring of directors as to the Companys high-level policies and procedures to prevent and detect
fraud, as well as whether they have knowledge of any actual, suspected or alleged fraud.

e Reading Bqard minutes.
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Independent auditor’s report to the members of Miller. East Kilbride Limited .
Opinion ‘ ' | | .

‘We have audited the financial statements of Miller East Kilbride Limited (“the Company”) for the year

ended 31 December 2021 which comprise the profit and loss account and other comprehensive income,

the statement of changes in equity, the balance sheet and related notes including the accounting polrmes )
- in note 1.

In-our opinion the financial statements:

e - givea true and fair view of the state of the Company s affairs as at 31 December 2021 and of its profit
' for the year then ended; .

¢« have been properly prepared in accordance with UK accountlng standards, mcludrng FRS 102 The
F/nancra/ ‘Reporting Standard applicable in the UK and Republic of Ireland; and .

e have been prepared in accordance with the requrrements of the Compames Act 2006
Basis for opinion ‘

We conducted our audit in accordance with Internatlonal Standards on Audltrng (UK) (“ISAs (UK)") and

applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities

under, -and are independent of the Company in accordance with, UK ethical requirements including the

FRC Ethical Standard. We believe that the audit evrdence we have obtained 'is a sufficient and
* appropriate basis for our oplnron

Going concern

"The directors have prepared the financial statements on the going concern basis as they do not intend to

liquidate. the Company ‘or to cease its operations, and as they have ¢oncluded that the Company's .
financial position means that this is ‘realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at
least a year from the date of approval of the financial statements (“the going concern period’ )

In our evaluation of the directors’ conclusions, we considered the inherent risks to the Companys
business model and analysed how those risks might affect the Companys financial resources or ability to
contmue operations over the going concern period. . .

Our conclusrons based on thls work:

. we consider that the directors’ use of the gomg concern basis of accountrng in the preparation of the
financial statements is approprlate .

e we have not identified, and concur with the directors’ assessment that there is not, a materlal
uncertainty related to events or conditions that, individually or collectrvely, may cast significant doubt
on the Company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future: events or conditions and as subsequent events may result in
outcomes that are inconsistent: with judgements that were reasonable at the time they were made, -the
above conclusrons are not a guarantee that the Company will continue in operation.

- Fraud and breaches of laws and regulatlons ability to detect
Identifying and responding to risks of material misstatement due to fraud
. To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions ’
that could indicate an incentive or pressure to commit fraud or provide an opportumty to commit fraud. Our
risk assessment procedures included:

e Enquiring of directors as to the Company’s hlgh -level pohcues and procedures to prevent and detect
fraud, as well as whether they have knowledge of any actual, suspected or alleged fraud.

o Read:ng Board minutes.
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Independent audltor s report to the members of Miller East Kilbride Limited
(continued)

As requ1red by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting
entries. On this audit we do not believe there is a fraud risk related to revenue recognition because
revenue transactions are sufficieritly non complex and the point at which revenue can be recognized is
sufficiently free from Judgement that the risk of a material misstatement W|th|n revenue in relation to fraud
is acceptably low. - : i

“‘We did not identify any additional fraud risks.

In determining the audit procedures we took into accolnt the results of our evaluation and testing of the
operating effectiveness of some of the Group-wide fraud risk management controls.

We performed procedures including: :

Identifying journal entries to test based on risk criteria and comparing the |dent|fied entries to supporting
. documentation. These included journal entries which move cost from the profit and loss account |nto
_ inventory on the balance sheet and journals posted after the financial close date

Identifying and responding to risks of material misstatement re/ated to comp//ance with laws and
regulations . .

We identified areas of laws and regulations that could reasonably be expected to have a material effect on
the financial statements from our general commercial and sector experience and through discussion with
the directors and other management (as required by auditing standards), and discussed with the directors
and other management the policies and procedures regarding compliance with laws and regulations.

- We communicated identlfied laws and regulations throughout our team and remained alert to-any
indications of non- compliance throughout the audit.

The potential effect of these laws and regulations on the finanCIaI statements varies conSIderany

Firstly, the Company is subject to laws ‘and regulations that directly affect the flnanC|a| statements

including financial reporting legislation (including related companies legislation), distributable profits

legislation and taxation legislation and we assessed the extent of compliance with these laws and .
" regulations as part of our procedures on the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-
- compliance could have a material effect- on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation. We identified the following areas. as those most likely
to have such an effect: health and safety, data protection laws, anti-bribery and- employment: law
recognising the nature of the Company’s activities. Auditing standards limit the required audit procedures

to identify- non-compliance with these laws and regulations to enquiry of the- directors and cther - =~

management and inspection of regulatory and legal correspondence, if any. Therefore if a breach of
operational regulations is not dlsclosed to us or evident from. relevant correspondence an audit will not
detect that breach. .

Context of the ability of the audit to detect fraud or breaches of Iaw or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions refiected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.



Independent audltor s report to the members of Miller East Kilbride Limited
(cont/nued) .

In addition, as with any audlt there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit

. procedures are designed to detect material misstatement. We are not responsible for preventing non-
.compliance or fraud and cannot be expected to detect non-compliance with all laws and regulatlons

Strategic report and Directors’ report

" The directors are responsible for the Strateglc report and the Directors’ report.: Our opinion on the
financial statements does not cover those reports and we do. not express an audit opinion thereon.

“ Our responsibility is to read the Strategic report and the Directors” report and, in doing so,. consider
whether, based on our financial statements audit work, the information therein is materially misstated or
mconsrstent with the financial statements or our audit knowledge Based solely on that work: :

e ' _we have not identified material mlsstatements in the Strategic report and the Directors’ report

) in our opinion the |nformat|on glven in those reports for the frnancral year is consistent with the
fmancral statements and .

o -in our opinion those,reports have been prepared in accordance with the Companies Act 2006. '

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been’ kept, or returns adequate for our audit have not been

received from branches not visited by- us; or

"« the financial statements are not in agreement with the accounting records and returns; or
. ‘certain disclosures of directors’ remuneration specified by law are not made; or

.« _we have not received all the information and explanations we require for our audit.

We have nothing to' report_in these respects. ' , ' A

Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are

free from material -misstatement, whether due to fraud or error; assessing the Company's ability to

continue as.a-going concern, disclosing, as applicable, matters related to going concern; and using the

" going concern basis of accounting unless they either intend to liquidate the Company or to. cease -

operations, or have no realistic alternative but to do so-
Auditor’s responsibilities '

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an-auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the .economic decisions of users taken on the basis of the
financial statements. ' :

A fuller description of our “responsibilities - is ‘provided on the FRC’s Website at
www.frc.org.uk/auditorsresponsibilities. ' '

/
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| lndependent audltor s report to the members of Miller East Krlbrlde Limited

(continued) .

The purpose of our audit work and to whom we: owe our responsnbllltles

This report is made solely to the Company'’s members as a body, in accordance with Chapter 3 of Part
16 of the: Companies Act: 2006. Our audit work has been. undertaken so that we might state to the -
Company’s members those matters we are required to state to them in an auditor’'s report and for no .

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company'’s members as a body,. for our audit work, for this
report, or for the oplnlons we have formed. :

-Bruce Marks (Senlor Statutory Audltor)

for and on behalf of KPMG LLP, Statutory Auditor

- Chartered Accountants

Saltire Court, 20 Castle Terrace Edlnburgh EH1 2EG ,
15 September 2022
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. Miller-East Kilbride Limited
Annual report and financial statements.

A Registered number SC217614
For thé year ended 31 December 2021 .

I3

Profit and loss account and Other comprehenswe mcome
For the year ended 31 December 2021

2021 " 2020

£ £

" Cost of sales : 4 - ' ' ‘ " 260 (66)
Profit/(loss) before taxation ° . o . 2 - : 260 ‘ ~ (66)
Taxation - ' 3 ' - o -
Profit/(loss) for the financial year | ' . - 260 - . (66)

‘There are no items of Other comprehensive income other than those disclosed above. )
_ The results for the financial year have been derived from continuing activities.

The notes on pages 11to 16 form part of these financial stétemen"ts.
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~ Statement of changes in equity
For the year ended 31 December 2021

Balance at 1 Janﬁary 2020
Loss for the year

Balance at'31 December 2020
Profit for the year

Balance at 31 Decemb'er 2021

Miller East Kilbride Limited
" Annual report and financial statements
Registered number SC217614

For the year ended 31 December 2021 .

Profit and

Share capital. loss account
' R £
1 1,623,125
- - (66)
1 - 1,623,059
- ' 260

1 1,623,319

The notes on pages 11 to 16 form part of these financial statements. o

-Total equity .
. . £

- 1,623,126 . -
(66)

1,623,060
- 260

1,623,320

R
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Miller East Kilbride Limited
Annual report and financial statements
Registered number SC217614

" For the year ended 31 December 2021

Balance sheet -
As at 31 December 2021

2021 © 2020

o Note . £ . E
Current.assets _ . ‘ o " ‘
Stocks B _ S 4. 176,999 = .. 176,739
Debtors — due within one year ’ B 5 1,454,177 . 1,454,177
Cash and cash equivalents - : S : : 144 : oo 144
1,631,320 1,631,060
Creditors: amounts falling due within one year S 6 B (8,000)' A k8,,000)
Netassets . R - 1623320 ~ 15623,060
Capital and reserves ‘ . _ .
Called up share capital ’ . . -7 1 1
Profit and loss account . . . - . 1,623,319 1,623,059
Equity shareholders’ funds : . 1,623,320 - 1,623,060

The financial statements have been prepared-in accordance with the provisions of FRS 102.
‘~The notes on pages 11 to 16 form part of these financial statements.

These financial statements were approved by the board of dlrectors on 14 September 2022 and were signed
on its behalf by: .

(an. Mwlo& _‘

lan Murdoch . ‘ . _
Director

10
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Miller East Kilbride Limited

I o ' : ' . ' ~ Annual'report and financial statements -

Registered number SC217614
For the year ended 31 December.2021

Notes
(Forming part of the financial statements)

1.

-Accounting policies

Miller East Kilbride Limited (the company.) is a company limited by shares and incorporated and
domiciled in the UK. The reglstered address is Miller House 2 Lochside V|ew Edinburgh, EH12
9DH."

These company- financial statements were prepared in 'accordance with Financial Reporting

. Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland -

(“FRS 102 ) The presentatlon currency of these financial statements is sterling.

The company's intermediate parent undertaking, M|IIer Homes Group lelted ‘includes. the

. company in its consolidated financial statements. The consolidated financial statements of Miller

Homes Group Limited are prepared in accordance with International Financial Reporting

* Standards as adopted by the EU and are available to the public and may be obtained from the the

Registrar of Companies, Companies.House, Crown Way, Cardiff, CF14 3UZ. In these financial

‘statements, the company is considered to be a qualifying entity (for the purposes of this FRS) and

has applied the exemptions avallable under FRS 102 in respect of the following dlsclosures

e The reconciliation of the number of shares outstandmg from the beglnnlng to the end of
the period;
o The disclosures required by FRS 102.11 Ba3|c Financial Instruments and FRS 102.12
* Other Financial Instrument Issues in respect of financial instruments not falling within the
fair value accounting rules of Paragraph 36(4) of Schedule 1;
e Cash Flow Statement and related notes; and
o Key Management Personnel compensatlon

" The accounting policies set out below have, unless othenlvlse stated been applied consistently to
~ all periods presented in these financial statements. ‘

Judgements made by the directors in the application of these accounting policies that have -
" significant effect on the financial statements and estimates with a significant risk of materlal

adjustment in the next.year are dlscussed in note 8.

K Measurement conventlon _

The financial statements are prepared on the historical cost basis."
Going concern -

The financial statements have been prepared on a going concern basis which the directors
believe to be appropnate for the foIIowmg reasons. :

At the year end, the company had net assets and net 'current assets of £1,623,320. it manages its -

day to day and medium term funding requirements through cash balances. Thesé balances aré

forecast to provide suff|C|ent liquidity to finance seasonal cash flows in the ordinary course of
‘business. _

1"

1)



Do‘szuS.igh Envelope ID: E9B6EC06-34EA-44BC-A6F0-7DEA9935BAEC

Miller East Kilbride Limited

Annual report and financial statements
Registered number SC217614

For the year ended 31 December 2021

Notes (continued)

1.

~ Accounting bolicies (continued) '

Going concern (continued)

The directors have considered the cashflow reqUirements of the business for the twelve months
from the date of approval of these financial statements. In addition, the Group has sufficient-
facilities with its banks and considers that no further facilities will be required to enable the

company to continue to meet its financial obllgatlons as they fall due durrng the next 12 months.

Consequently, the directors are confident that the company will have sufflcrent funds to contlnue
to meet ‘its liabilities as they fall due for at least 12 months from the date of approval of the
financial statements and therefore have prepared the flnancral statements on a gomg concern
basis. . : .

Basis of accounting

As the company’s results are consolidated within its intermediate parent company, Miller Homes
Group Limited, the company has taken advantage of the exemption' contained in Financial
Reporting Standard 102 section 33 and has therefore not disclosed transactions or balances with
entities which form part of the group (or investees of the group qualifying as related parties).

Basic financial instruments

Trade and other debtors/creditdrs

. Trade and other debtors are’ recognised initially at transaction price less attributable transaction -

costs. Trade and other creditors- are recognised initially at transaction price plus attributable
transaction costs. Subsequent to initial recognition they are measured at.amortised cost using the
effective interest method, less any impairment losses in the case of trade debtors. If the
arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments d|scounted at
a market rate of the instrument or of a similar debt instrument.

Interest—bean’ng borrowings classified as basic financial instruments

Interest-bearing borrowings are recognised initially at the present value of future payments’
discounted at a market rate of interest. Subsequent to initial recognition, interest-bearing
borrowings are stated at amortised cost using the effective interest method, less any |mpa|rment
losses. . . .

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits.,

Stocks and development work in prbgress

Stocks are stated at the lower of cost and net realisable value. Net realisable value in relation to-
land and work in progress is assessed by taking account of estimated selhng price less all
estimated costs of completlon

Land purchased on deferred payment terms is recorded at fair value. Any difference between fair
value and the amount.which will ultimately be paid is charged-as mterest payable in the income

_statement over the deferral period.

12



DocuSign Envelope ID: E9BGEC06-34EA-44BC-ABF0-7DEAII35BAEC

Miller East Kilbride Limited

Annua/ report and financial statements
Registered number SC217614

For the year ended 31 December 2021

Notes (continued)

1.

Accounting policies (continued)

The purchase and subsequent sale of part exchange properties is an activity undertaken in order
to achieve the sale of a new property. As such, the activity is regarded as a mechanism for
selling. Accordingly, impairments and gains and losses on the sale of part exchange properties
are classified as a cost of sale, with the sales proceeds of part exchange properties not being

. included i in turnover

’ Turnover

Turnover pnnmpally represents the amounts (excludmg value added tax) derived from the sale of
new homes. Turnover from home sales represents the selling price for the unit, net of any cash

iincentives, and is recognised on legal completion -and receipt of cash. Profit is recognised on a . -
~ per completion basis, by reference to the remaining margin forecast across the development.

Interest receivable and Interest pa yable
Interest payable and srm|Iar charges includes: interest payable on bank loans.
Other interest receivable and 5|m|Iar income mclude mterest receivable on funds invested. .

Interest income and interest payable are recogmsed in profit or Ioss as they accrue, using the
effective interest method.

Taxation o

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the

- profit and loss account except to the extent that it relates to items recognised directly in equity or

other comprehensive income, in which case it is recognised directly in equity or other

* comprehensive income.

(-

Current tax is the expected tax payable or receivable on the taxable income or Ioss for the year'

using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to
tax payable in respect of prewous years.

Deferred tax.is. prowded on tlmlng differences which arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in the
financial statements. Deferred tax is. not recognised on permanent differences arising because
certain types of income or expense are non-taxable or are disallowable for tax or because certain
tax charges or allowances are greater or smaller than the correspondmg income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related
difference, using tax rates. enacted or substantlvely enacted at the balance sheet date.-

Unrelieved tax losses and other deferred tax assets are recognlsed onIy to the extent that it is

probable that they.will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. . :

13
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. Miller East Kilbride Limited
Annual report and financial statements
Registered number SC217614

For the year ended 31 December 2021

4

Notes (continued)

Expenses and auditor’s remuneration

Auditor's remuneration of £2,785 (2020: £2 785) has been borne by Mlller Homes Limited, a fellow '
subsidiary company, during the year. .

The company'has no employees (2020: nil). The directors did not Vreceivé any remuneration from
the company during the year (2020: £nil). ' : o : .

' Taxation .

Analysis of (charge)/credit for the year 4 2021 2020

UK corporation tax
Total current tax (charge)/credit o - - -

Tax (charge)/credit for the year _ - _ . - -

Factors affectmg tax (charge)/credlt for year -

The current tax (charge)/credlt on the proflt/(loss) on ordmary activities for the year is less than
(2020: less than) the-standard rate of corporatlon tax in the UK of 19% (2020: 19%) :

Tax. reconcnllatuon a ' o 2021 2020 -
‘ ' £ : £
Profit/(loss) for the year ce N ‘ . "260 . (66)
Total tax (charge)/credit 4 o ' . - ‘ -
Profit/(loss) excluding tax o . 260. (66)
. Current tax at 19% (2020: 19%) . , (49) .13
" Effect of: ‘ ' : g
Group relief received for nil consideration ' : 49
Group relief surrendered for nil consideration R - (13)

Total tax (charge)/credit h : o - ' -

In_the 3 March 2021 Budget it was announced that the UK tax rate will increase to 25% from 1

April 2023. This will have a consequential effect on the company’s future tax charge.
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Notes (contin&ed)

4,

"Stocks - :
2021 2020
£ £
Land - ' e 176999 . 179,739

Land and work in progress recognised as cost of sales in the year amounted to £nil (2020: £nil).

Debtors — dué within one year

2021 . 2020
£ ) £ .
Arnounts owed by feIIow sub5|d|ary undertaklngs ' '1,454,176 A ,454’,176
~.Unpaid share cap|tal . _ -1 ] 1
1454177 1454177
A Creditors: amounts falling due within one year .
' 2021 2020
£ £
Accruals and deferred incomé‘ . . : 8,000 8,000
Called up share éapitél . v
o 2021 . 2020
. ) . £ £
" Allotted, called up, and unpaid: . '
1 ordinary share of £1°, 1 : 1

Accounting estimates and judgements -

Key sources of estimation uncertainty

Carrying value of inventories

Inventories of land and development work in progress are stated at the lower of cost and net

realisable value. Due to the nature of development activity and in particular, the length of the
development cycle, the company has to allocate site wide development -costs such as
infrastructure between units being built and/or completed in the current year and those for future
years. These estimates are reflected in the margin recognised on developments where unsold

plots remain, and in the carrying value of land and work in progress. There is a degree of.

uncertainty in making such estimates.

The company has established internal controls that are designed to ensure an effective

assessment is made of inventory carrying values -and the costs to complete on developments. |

The company reviews the carrying value of its inventories on a quarterly basis with these reviews
performed on a site by site basis using forecast salés prices and anticipated costs to complete
based on a combination of the specific trading condltlons of each site in addltlon to future

" anticipated general market conditions.
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- Notes (continued)

9.

Iminediate and ultimate parent company

The company’'s immediate parent company is Miller Homes Holdings Limited and, as at 31
December 2021, its ultimate parent.company was Miller Homes Group Limited. On the 31st.
March 2022 Miller Homes Group Limited was acquired by Castle UK Bidco Limited and the
ultimate parent company is now Castle- Builder Topco Limited. Castle-Builder Topco Limited is
registered and incorporated in Jersey, all other compames are reglstered and mcorporated in

- Great Britain.

. The largest group in which the results of this.company are consolidated is that headed by Miller

Homes Group Limited. The smallest.group in which the results of this company are consolidated
is that headed by Miller Homes Group Holdings plc. The consglidated financial statements of
these groups are available to the public and may be obtamed from the Reglstrar of Companles

- Companies House Crown Way, Cardiff, CF14 3UZ.

At the date of approval. of these financial statements the company ‘was- ultimately controlléd by
funds controlled by Apollo Global Management Inc, whose address is 25 St George Street, '
London, W1S 1FS. : :
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