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Registration of a Charge

Company Name: INNER DOWSING WIND FARM LIMITED
Company Number: SC213642

Received for filing in Electronic Format on the: 21/07/2021 XA981BIT

Details of Charge

Date of creation:  02/07/2021

Charge code: SC21 3642 0008
Persons entitled: BARCLAYS BANK PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC

Electronically filed document for Company Number: SC213642 Page: 1



'

Y

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 213642

Charge code: SC21 3642 0008

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd July 2021 and created by INNER DOWSING WIND FARM

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st July 2021 .

Given at Companies House, Edinburgh on 21st July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CaseReference No. BC/MO/5-19654256725/8305018

‘Floating Charge
n favau'féf | :

Ba'rt'iays Bank PLC
“(the Bank).
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| iMFﬂ RTANT PLH&SEREAETHIS NOTE EEFORETHIS FLOA’&"WG CHARGEIS E}(ECUTEB

| ' This Finatlng chame isan lmpmnt#egai document. We strangly recommend thatytm seek’
ﬂ':e advice of your suiicltm or other iegai adwser before execuﬁng this Flaaﬁng ﬁharge

© Ths F!aatmg Charge chargesallof the assets and uncfmaking of the Chargor.

e 'The Bank will hold this Floating f:harge as.secirity for all debts and other labiiities
- owed to it by the Chargnr Including under: the: agreement to. pay z:omamed inClause 2
(Agreement to pqy) Th:s includes il preserrt and future foansor facilrﬁes the Ba nk {as

' -deﬁned below) has. gran&ed of inayin the future grarst o

= Your iabnhties under this Finatlng Charge will Include any Iiabﬁ!lﬁes owed Unde any .
~‘guarantee or lnd:amnity which you have given to or may. give to the Bank in the fum:fe '
3 subjee:tﬁa the !nmriaﬁmssetoutin this F!uaﬁng{:harg& S

e fan)r of the debts of liabilities: secured bythis Fi aaﬁng Charge afe not paid when due,, -
- the Bank carappoint a receiver, or appoint an administrator in relation to the Chargaf -
arid exercise any rights cemfewed on the Bank pursuantm this Fioaﬁngcharge

o 'Thls Fk}aﬁng cha;geis separatefmm and not Iimated byany other secuﬂtynr guarante&
) which you may havealreadygwen or. miay give m the Bank in the future,

" Bardaysis & tra mofBardays BarkPLE Barclays Bank PLE s authorised byﬁ‘mﬁiﬁaﬁlalﬁeg&aﬁmkuﬁwﬁyandr
iobyF uacyﬁna mmm Alithority el $Fe Prisdoiial Reguintion Authosty (Finenclel Seevices Register Ne. 122?02) Fleglstm:diﬂ

. England. Reglstered No. 1026167, Rﬁglsiemi ﬁfﬂce. ¥ Qhunchili Plam. i_mdm, E14 EHF
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THIS FLOATING CHARGEIs defivered on the date stated on the frontpage.

{1) nrier Dowsing Wind: Farm Lzrmted a cum;:rany mcurpcfated i Scotland {registered
number 54:21 3542 haﬁﬂ?g its registered ﬁfﬁm E‘E 3 Melville Street Edmbm‘gh EH2 7PE {ﬂme :
Chargnr) '

-I-&:Fﬁ'\fﬂlﬂfﬂiﬁﬁﬂ :

: '3{2) Barclays Bank PLC {Cnmpany Number mﬂzms?) whose address far service s Lending"
ﬁperaﬁmns, PD Eax 299, B;rmmgham, BT 3PF (tha Bank).. ' )

- WHEREAS:
1 :Tmaa-nkﬁé'S'?a'gréédtﬁ génwdé-éeém'i"ﬁfé&il’;ﬂés?ﬁaﬁérf:ﬁarg'ar- -

% - ltis acondition nf those famtit fes thai; the -:‘.‘hargor pmwdes the Bank with a semnty
' interest inthe farm GF this i’lﬁaﬁhg Charge,

- ?@’GV@?THEREFQREI ITISAGREED asfollows

= Dznumot\isaun §HTER?RETATIM
'Beﬁniﬂms
- m R thls Fiaaﬁng Charga gach of me fniiowing expr&smns has, es«:ept where thé _

: .context otl‘aerwuse requares,the meanmgshm appasite it

ffAutﬁameﬂ' Ada&*xess means 1:é1e last: address giver 16 ﬂm Bank ﬁzr me tﬁafgur 5 piace-
) uf businass or reglstamd nff"::e,

__.A;fthwitymeans the United Natmns Sex:unzy Ezruncﬁ the Cammissmn nfthe Eurc&paan .
- Unian, Her Majesty’s Treasury, ﬂaeofﬁt:e of Fureagnﬁ.sseis Control ufthe UritedSta tes :
i Deparﬁn@ntaf the Treasciry, or anyn’ﬁh& Umtecl S&atesgmrnmenf rentaty

-. Bardm G‘raup means Bar::iays Pi,c anci a ny of tts Subsidiar Ees,
' Defm:ft Eute mea ns:

.5'(5)” o '-the defauit mterest rate set out En the dﬁcummt under Wmch the mlevant. o
S imbﬁityfar‘d'ﬁe Wardue amount inmaltyaragz-m :

(b} : ifro defau{t inmraﬁt rate is set out in such dciiment, a rate per anﬂum ec;ua!- L

. fo the cost {without proof or evidenice of any actual cost) to-the Bank {as
icertified by it) if it were to. ﬁmd ar. gf fundmg the relevant amuunt pEus 2 par :

 gent pafraﬁﬁum,

SCOTFLOATCHCBIOBIOTE o
A Page
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i (i) refefences to tha Bank include mferences to-any - af its mminaes, agams S

SCOTFLOATCHGRIOBT018

_"Hefegate freans . cfeiegate nr subndefegate appumﬁed pursuant 1o Clause 'f&-'
. .:(ﬂtscreﬁan ana'delegaﬁm}, :

- Receivr means & receiver arid manager--ar_-_a_reteévet and the term s’ha'_li-iﬁcmdg ._air'ay:ﬁff
_ “their delegates or sm-deiegateg, _ o ' o

SDN Lrst meahs the Spm: a!ly Designawd Naﬂanals List mamtamed by the Office’ gf“ B

Fareign Assets: Coﬁﬂ*aﬁ of the us ﬁepartment r;:f the ?’reasuryt nr amy srmilar iist :

| _maiﬂtained by any Aum;;rity,

_ _jSerm-ea‘ Obhgatmns means all rnmey abffga‘hnns and Esabahtses TOW OF atany tme Iy -
‘the future due; owingor incurredin any mannerwhaﬁaevef by the Chargor tothe Bank
whether actually or contingently, whet?mr directly or indirectly, whether solely or ]oamiy '

wlth any other: person and whether: as prin::rpal or surety, including; without f rmltaﬁun,_ '
alt interest, dismunt coimmission, fees, charges and experises and together with any.
matters re!ating te or ansmgin respm of thasa morieys, ubﬁgatmns am:lha bﬁmes

- Sa::tmfy Assets. means aﬁ assets x::f the fhargar whtch ar@ the subject of the secuﬂty
- credted: mexpressed to be t:mated by ar pursuantto this Finaﬁng Chargew o

'__:Sem:fty !nterest Means an}r mcertgagﬁ. standiaﬂi security: uﬂmr security; charge,

pledge, lien, assighment, assignation, encumbrance, right of setoff or securify interest

‘whatsoever, howsoever created or arising of any other agreement, arrangerent or
- court order hav’ing substanﬁalfyﬂm sameeconomic: eﬁac&aathe faregmng,

- Security Famd means ‘the period beginmng on ﬁmdate of this Floating Charge and
ending onthe date on which the Bank issatisfied thatall Sezured Dtyiigatanns havebeen
: uncmdmonalfy and frrevocably paid and discharged i full” arw:i a&! faeiFitles made :

avaalable bythe Banki to the Chargar ﬁavebeen cancdied

: Set aﬁﬁmaunt has !;he meaning givem to tin Eiaus& ‘E? 1 (Semﬁ), _

Subsidiary means a: subsndiary undemking mth in the meamng of section 1162 af the" '
Ecmpameshctzms aﬁd '

: Trurtsfe;ee has the maaninsg gkvan toitin Cfa Lse 19 1 {Tmnsfer and disr:!asure)

_lnt&tprﬁﬁﬁon

In this "F.imaﬁng Chﬂaérgﬁei' except: -zwﬁe'reﬁx'e:cﬁntext- aﬁerﬁfi"se aréquirésr'

D@iegates successms in tide arid. permitted aﬁﬁignees and transfere«es and
-references 1o the t:hargor include referenc:es 1o ﬁeir respechve successorsin tt!e :
- and permitted assrgnees and traasferm : :

: | ﬁesifi;beﬂ-&ﬁer’hai- L
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_(ni) wfmfmg up mcludes any winding up; reconstruction, administration, dissniuﬁan

iqu%datinn appointment of 4 provisional I;quidamr bankruptcyand anyanaiagaus .
prm:edure or step under any applicablelaw:

N (m) refe&‘em:es to any daad, iﬁsn'ument certiﬁca%&, agrmment or ccxnb'act (mc!uding :

“this Fioatmg Charge) or & provision thereof shall be construed as a reference o 3
‘that deed, enstrumem. certificate, agrﬂement o contract or provision as frem time

1o . fitme - varied; “novated, ammﬁed Supplemted or rep!aced (hﬂwevar o

fuﬁ&amentaily)

: (iv)- expressions i‘mmjﬁrig: the: singular shall ‘include ‘the plural and vice versa and

words deno ng any gendéfr include all gaﬁdéfs;: _

- {v) references to any statute or ather iegfslatlve pmvis!m shali im:iude any statxm‘- .

- or legislative modification, re-enactment or any substitution of such statute or

provision and, whfam apphcabie, any equivalem stamte or legislatmn in: arm?w -
jﬁrfsdicﬁun.

. {vi) atimas crf dayis a referance 16 Lr:mdan time, and

'-_{we} references to a ;::erson shall be ‘constrlied 353 ref&mncetcany mdw;dual ﬁrm,;

n;:m’npany, carporation, gmvemmem state-or a,gency ofa- stateor. any assmatmn, -
- trust, jointventure, consortiurm, partnership or uﬁ-ner entity (wheﬁner or hot hamng_ -
Smrate Iegal;aerwnaﬁty) '

= The haadings in this Ficaﬁng Charge arefor ease Bf reference nnﬂy and shali not aﬁact*i

its intemretahm

_ Ammmm?.w

The Chargﬁr as primary. Dbfigﬂf and Aot mereiy as surety, guaranter ar ::auricanen '

undeﬂakesm the Bank that it will payor discharge ohdernand the Secured {)bligat:ms -
an. the date(s} on which such Secured Obligations are expressed to become dueand in 3
e marmer prwided for ‘in the dnmm‘ienf under which I[ab:lity fmr 5ue;h Secured g

-ﬂbltgaﬁam arises

"DeFau!t interest ‘on \ the Secured l}bﬁgaﬁms shafl accrtie In respect of any werﬁue-

U drmouit from its due datem‘ in ﬁlecase of any cost, charge, loss, liability, expense and -
-other arfiount referred to in‘Clause 16 {Expenses o mﬁemmtneg} from the date such__ :
‘armount was expended, pa id or debited on accotint by the Bank {(without the necessity
‘of any demand being made fﬁf payment therdof), in each case, itpto the date of actual -

payment {both tGefore and. aﬁer judgrrmt} at the Default Rate. Any. default interest

' :a::crumg under this paragraﬁhshali benmmedaa’teiypayable by ﬁ1e Chargoron demand 2
by the Bank. Unless otherwise agreed, such- default interest {if ‘unpaid) will be.
-campmndeé with 'the re?want mferdue amount o cust. charge; Icss iabﬂity expense :

Paged:
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-and other amc:unt referred toin. Clause 16 {Experises and Jndemnmes) ona rnanﬂ'ﬁy
hasis btr& will remain immﬁdlatefy due and payabia :

f:HAR{};g :

Generai

| Ail secunty creatgd by the Chargar uﬁder th is Ciausea is

by

~{c)

32

@
- ofits presentand future undertaking and assets of whatever type (zm;iuéing. wit?m- o
fimitation, tmcai!ed capital) and wherever located. - '

{6}
S 464(2} of the Companies Act 1985, rank in “point of prigrity prior to any fixed security
- interest ::reated by thé Chargor after its exar;utlan of this F’iaating Charge, other than a

- fixed secuirity In favour of the Bank, and 1o ahy other floating charge created by the
_'}Chargm' after its execution of this Ficaﬂng Charge and, ‘subject 1o the foregoing, no-
* such fixed se::uﬂty of ather f[oaﬁng charge shall rank i pnaﬂtytu orequa ity with the
_ ﬂnaﬁng x:harge crea‘ted byway of this Flaating Cha rge.

(z:)

-cuﬁtiﬂumg secunty for ﬁ}a payment and d:scha rg& of the Secured ﬂblﬁgaﬁﬁns,

_ Qranteﬁ m raspet:t of the whole r:ght. tlﬂe and iﬂterest (ifany) pf@sem and future af ﬁxe.f."
e Chafgmr in and tn the re@evantSecarityAsseh an d L

' grantedin fawur' t..xf the ﬁan&

Floating charge

The Chare QW grantsinfavaurmrfme Bankaﬁrstrankingﬁmting chargewer the whai F

The ﬁaat}ng chargﬂ r:raated by way of this Flaahng Charge shal Subiét’l ta section:

'The ﬁoatzng r:harge crea%ed by ’me Chargnr under Clause: 3 E{a) abwets a “quaiifymg'_.

floating: charge" for the purpﬂsﬁ of paragraph 14(2)(&) of Scheduls Bl to-the

. Insolvency Act 1986 (mcnrporamd by Schedule. 16 of ‘the Enterprise Ar:t 2%2)
-Paragraph 14 of Schedme B1of the. lnsa%ncy Act 1986 sha!f applyto this Floaﬁng_' _

o ) Charge

Gmership

: -The Chargar i the owner of, and has goad and marketabie ﬁﬂem tts Secuniyhssets in aach- :
case, free from security {o’eher than that created by or pursaam: ta this Flaating Chargej and'
r&stﬂ:ﬂmns burdens andany overriding mheresm

.Erﬁﬁis:mmnﬂus -
4 ‘The Chargor representsandwarrants that:
SCOTFLOATCHGEIBTOTE

Paged .
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(a}-

it has fuil puwer and authar;w and is: fegaily emmed tor enter ntm this: Finatmg.:

R Chargeandm grantser:ﬂrity o'v'er tﬁe Sa:urityAsse’ﬁs on thse mfms sat w&: hereﬁn, L

o

9

@ a

_it has taken ail necessary acﬁms (including carpmate achﬂns} t& autharése the

- acceptanice: of and the exercise of its tights under this- Floating Charge and the .
. perfmmam:euﬁtsabi:g&hons under this: Floating Chargeand aum dmumems m be_ '
- erderedinte byit in cmnec:ﬁm herew%thf '

--there i5 -no iegal of other Testriction on tts abii:ty fo enter into and perform its

abéagatmnsm respect: of this FEuatmg Charge, induding that such eniry or performance E

will riot. coristitute a breach of any law, regu!atmn or official directive to which itis .
: sub}ectur ariy agresment bywhich itis immd

©

this F!uaﬁrtg Chargew; ] he vaiid bmdmg and enforceabl»em am;rdancewi'm its tﬁrms,

nerﬂ'ser ﬂ‘ies Ctmfgnr nor anycf its aﬁiliates is:

803 instasd. oris W ar controlied, tiirent!y oF' zneﬁre:t!y, by any persaﬁ whlch is

iistad O anSBN List. m‘

(_i_E) Iocated t;fganised or fesident in. a muntry wh:sr:h is tﬁe sub;ect af’ sancﬁans by

anyAuthar;ty,

no Secur:f:y Enterest (ather than ﬁ‘;e Seﬁurity Interests created ¢ ur expressed tu be :
created by or pursuant to this - Floating Charge) exists nn, aver or in reiatmn to anynf

the Securityﬂssetx atthe date t:f mis Fiﬂatmg Charge»

any Secunty Asse%s i the form ai-‘ stacks shafes or s:rmfar mterests are ﬁ.ﬂiy pald and -
- not sibject to anycptmﬂ to purchase or similar r}ghts TheaonsﬂWhmai doctrrents. af L
- 'campames In which such assets are held where they are subject to the security created
' by this i‘-‘iuatang Charga do.not and coudd not restrict ﬂ!’ inhlbit any transfer of ﬂme -

asseas cm r:reatian or enfercement of the Ssscrhurit\y]E and

ho warnmg na’cice or “restictions. natice” (as defined in Clause 1{2} of Sn:hedule 1B uf -

the CempamesAct 20@6) has been issmed in respect of aiE m‘any partof such assats,

_Each af the ahwe representaﬁcrﬁ wiil be. mrreca; and ::om;ﬁied with In all respects atalltimes

< duri ing the Secunty Periodasif repeated by refwencem the ihen emsﬁng gircumstances, -

 SCOTFUOATCHGRIOR10TS -

- 4'!32’: The Chargor alsorepresents andwarrams that
ey tha thaice uf Scots Jaw as. the gwern ng law of ﬁ'ns Finaﬁr;g ﬁhafg& will be rewgmseci
o and enforced in Its;unsd’fcﬁaﬁ of ;hcmpmatzun. _ |
: {h) .any ;udgmem ot dsecme obtained in Ecoﬁand in reiahonmthss Fiuatmg C?u-zrge willbe
o remgmsed and enforced in ats mrisd;chm of mccsrpsrahm

 Restricied- Extarnal
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(O

St rmt rEquired under ‘the - an of its junsdictian of :rmorporatmn to make any .

deduiction for or on arzcmnt of tax ﬁ'um any paymaﬁt it may makamm thig F!ﬁating
Charge« and )

_ -(aﬂmr ﬁ'fan registrat«unmﬁmﬂ]e Regzshamecmpames mScuﬂand ((cr;fﬂw Chargor :

is not mcarmratad in. Scotland) any - analogous régistry in the ;urisrhr:uan of

. Incorparatmn of tﬁe i’:hargar) under the an of its jurlsdicticen of iﬂcﬁrpﬁranm ftisnot
3 necessary. tﬁat this Floating’ Eharge be filed, recorded or enrolled with any court o
-other’ aut*‘mﬂty in that jurisdiction or that any stamp, regisfratian or similar tax be: paid

ah or in relation to this Floatmg Charge or the ﬁansacﬁons cmterwfated by this
FloatingCharge. : :

;ﬁﬁﬂEﬁA‘i UNDERTAKINGS

:'The i:hargnr undertakez tc gmmre that it shai! mt makeany matena! change inthescupenr |

' -naturenf its bws;ness

6

. E] :

63

(ﬂ) e

SCOTFLOATCHGBIDS 018

e imxm’umm mﬁ'#ﬁcm :

| “The Chafgﬁr sha i frern hmetu time an requast uffti"ne Bank provlde ﬂﬁe Bank with such :
information and docurrentation as the. Bank ‘may reasonably require relaﬁm_:; 1o the
o 'Secmty Assets andits camp!iance with the termsof this Fimtmg Charga '

L The Chargm* shall permit the Bank s represemaﬁve& professimal advisers and
) .-;comrazmrs, free access atall reasanabieﬂmes andanraasanabie m:t:ceimms;uectﬁ-se L
'Security Assets (inciwdﬁng, withaut fimitation, for the purp@ses of mnducting a.-_

."Fhe t?zargﬁr sha%l prmﬁptly natiﬁt the Bark of any I!ﬁgaﬁun. arbiﬂ-atmn or'
administrative pmceedings commenced, pending or threatened against it or any of its.
‘Substdiaries or @y other event which is reastinably Iakalyin adversely affectﬁ'se valueor
-:gtheiw;se depremate, umpair ‘ar prEjud!EE any Security. Asset or rsuit in the sm:unty v

created by ihas. Fh:oating Charge becommg mfnrceabie.

. szmn_rs, RELATEMG TG'MﬁD:ﬁNﬂ'W%ER' ASS EFS -

- fhe-&hargmﬁaﬁ-.

'k%p its iand piar;t machmwy cumputers, vehicles, office or other equapment angmd: o

aind sub&tanﬁal r‘epair and cgnditmnta the satisfactmnaf ﬂ'ie Bank;-

‘perform and ‘observe: in aEl maberial respects all ﬂ:e mvenants conditions and -

_' sﬁpu!aﬁans (whether as fandiord or tenanty in any Iease, agreement for ’Eease or: nthef
rightto occupy inrespectof any of itsfand aﬁd shall not do or ‘permit to subsistany act

or thirg as & result of which any such: ) easa. agreetmﬁt for lease ar other right %

oteupy may be subject to c’seterminatmﬂ ar r:gh’t of m-eﬁtry or |rniancy or faﬁe&mre -
: prmrto the expiratlm of its term, :

‘Paget

: Eei-.m.mﬂ#amr-ha{: -



RO}

not at any time wimr:mt the prsar wiitten z:anserat m‘ the Bank sever or remove anfy uf

. 'the fixtures. fc}rmmg par‘t of its land or any of tha plant or machinery {ather than stock
n trade or work in pragress} oftor inits land if tu do so would reamably be expectgd '
- tohavea mater;aiiy adverse effect on the va!ue, saleahhty or use afthe fand or theﬁ '

- enfarcea bihty of this Fiaatmg Eharge : : B

_ccmmy with all plar‘aning iaws and regulations am'} tha terms cff any auﬂwr;saﬁm in

@
' tespect of any stch p!anning laws aﬂd regulatims, ir; each case relating: t\n any of its
* land;and : -
(e} ' 'abaain am;i mammm m fulll foree and eﬁ‘eﬁt all reievarrt enwrnnmen%a! apprmfais ar;d
. ensurethatthe busanessaﬁdfar npﬁaﬁanscarrieﬁmatﬂw !andmnﬁy in aEI respects. -
-with all anvimnmemal iawsand enwmnmentai # pprmfa Is.
72 - | The.ﬁhargw sha-i mt,withautme-ﬁank's prior written mﬁsénﬁ. |
-'.{gf} e ﬁ-grani or ag?ee 1o grant (wheﬂ'ﬁer in exercise nf or mdependenﬁy ::sf any stah:tory'
= '_pawer}anyieasenr tmancy '
: -"agmem anyamenémefﬁarwasvemr surrendemfany l&senr tenancyf o
' {c) commence anyfarfeﬂure ;raceedmgﬁ irt ;aspeﬁt nf any Ie.asemr tenancy—
| (d) - part with ot share pass&ssian or :canfer Lo any pysm any cuﬁtra:tual Ii:rence ar o
- -i‘ightta m:cupy, :
{_e)"- .'_'ccmsmt zn any assgnment or assngnanun of any. tenant’s interest under any Iease or
' tenanty- : : -
: {f) o -agraam any rent reﬂew En fespecfef’ any iease ﬁr ’I:eraan«:z;v1
gy serveany. nuﬁce on any fafmer tenant under any Iaase of: teﬂancy {gr any Chargar z;sf -
o  that former benant} which: would enmie ittoa new feaseor teriartcy, in resmr:t of all ur _
any partofitsland, '
§fthe Chargnr faiismmmpdy With aﬁyaf zhe undertakmgs in thm Clause ?* the Eank
_ (and its agents and mntz'amrs) shall be entitled to do such things asit z:msiders are
; nac:assary or -desirable to remedy such faillré. The Chargor shall mmed;ate!y on
 requiest by the Bank pay the costs and mcperma of the Bank (and its agents and
: v:nntractms) incurredin cannectiun mth any action taken uder this Ciauge b
' Eﬁfﬁaﬁcﬂﬁaﬁéréiﬁz-__ g
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& i‘*#fmﬁva Pm:s:s
':T:ha Chargc:r 5§1al§ not. w%mxt ﬁw pﬁar written consent nfﬁxe Bank;

£ (a} _ ’ :create. agree tc creata or permﬁ't o exist arsy trust, iﬂt&f‘&ﬂt or Security: Entere::’c ofany -
natnre whatsaev&r {im:ﬁudmg such as arises by aperaﬁmn af Iaw or ariy enac:tment) in,
overor af?ez:ting aﬂ or any part of its Securrty Assets or

: (h) ‘part wnﬁr grarat or erfter it a. laase of, sEIE transfer aﬁsign or Qﬁ'iEleSE disposa r}f g
L :(mcludmg by way nf deciarm:snn nf tfust) all 6r any part of its Security Assets or arry.- :
_ mterest if. thern o agfeetndca $0, other thani in ﬁhe mdmarymursenf business..

9 .Pgﬁﬂﬂ%wm_ﬁf Secumry.
gt R{atiﬁgw E

I the Bank rex:ewaﬁ nu‘t;ce af anysubsequeﬂtmterest or $e¢:unty|nterest aﬁ’ectmg any Securrty_
-~ Asset: '

. _jiai)_f' - the Banic may open 3 hew account or accnunts in respm of the f:hargw and Ef the R
Lo Bank does not aper a fiew accout, it shal nevertheless be treatﬁd asifithad donese
atthe time when ithad ree:eived the niotice; and :

“(b) n fpayments madebytl*se Chargar tothe Bank afterﬂ*re Bank receiives such notice shaii s
: be credited or be treated as having: baan credited 1o ifs new -account and In'ho
. drcumstances whatsoever shall such payments operate'to reduce the ameunt due :
i 'fmmﬂ-ae Chargar tothe Bank atthe time when it had re::eived the notice,

92 . Release

“ I at any time ‘d*be Sacured Obl;gatlms sha I have hee;n pa:d and ﬁisr;harged in full arid the Eank

has no commitment, obligation or Eiabiiity of any kirid-{present or ﬁm.lra actual or canﬁngiem) _
“the Bank will at the request and cost of the. Ehargor release the Secuﬂty Assets to the Chargm‘
or csthafwise duﬁ:hargettm secumy cansﬂm byway of thss Fl Iaahng Charg&.,

: 93 _ R&Eﬂﬁﬂﬂ of th arges
: Nat\mﬂ"lstandmg Ciauseg 2 (Refease)

Ay the Bank shall have. feasonable grmnds fer beinewsg that the !:hargnr may be
" insolvent; bankrupt or uhable to pa’y its debts asand wher\ ﬁ';ay fall due or that the
~value of the ﬂhargnr 5 assets may be fess. than the ammiount of Its liabilities takung into
account its contingent and pruspecwe liabilities or may be deen'ted for the purpases of
any lawio be insolvent as at the date of any payment madsby the Chargar tothe Bank,
© then the Bank shal be at iberty to rétain the security cortained in or t:reated pursuant_
' o mls Flaatmg Chafge uﬂﬁl the e'@iry af a pennd of one mcvnth p%ws such statutory -

SCOTFLOATCHGRIOB108. .
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01

- {in either tase, at the expense of the Chirgor) which the Bank may reasanably specify

for protecting, preserviﬂg or completing any security created of intended to be created

by this Floating Charge or for facilitating the: reaiisaﬁun thereof or othérwisa for

enforcing the same or-exercising any of the powers, rights and discretions of the. Bank

- Under this Fiﬂa‘ang Charge, mcludmg ‘the execution of - aEI releases, . transfers, :

w02

(8

0]

ich

 SCOTHLOATCHCRSi0T

' _pmod withiri: which any assurance. securﬂy guararrtee or pawﬁent can be avaided oF
' iﬁvalidmd

the- Bankshall he abieita exercnselts Fights ursder paragraph (a) ahwenatwithsmnding o

N {i} the payment and dsscharge in ﬁxﬁ of ail Secured Obésgauoens or (if)- any release; .
: _setﬁ&menL discharge or arrangemem that may bé given or made by the Bank tm, or asi y
a cnnsaquence of, such payment or dischargeaf %iabi!ﬁy and

ifat any tEme wfthin such period asis r&fﬁffﬁd toin paragraph (a} ab:we, any ste;wr" 2

- -mrpnrate acﬁnn is takenin respact n:rf 1he Chargor in relation to or witha viewtc any -

_-'msnlvency admlmsﬁa’sﬂn, winding up Or rece vefshi;:: pmceedungs or procedure as set -

out In Part 26 of the Campanies Act 2006 or I the Insolvency Acl: 1986 ¢ or in relation o

Of Wiﬁ'i a view to any ahalogous pmceedings o pm:adure Inany jur:sdgcﬂan the Bank _

~ shall beat f;bertyw cortinue to reta insuch security for such f‘urther perlod as the Bank

“thay- reasanabiy determma arid such’ security: shall be deemeﬂ to have continled to

- have been he!d as sécurity for the payment and crscharge to the Bank af all Smured _
B Dﬁhgatmﬁs :

The Chargar shall on demand- amcuﬁe any dacument and do any other act o thmg -

assignmenﬁ assignations and other docurments and the giving of all notices; orders,

E :Enstmmms dlreci;ﬁm and: raquesis for any consents to'enable the property fo- be
ﬁharged which the Bank may- reasonably’ request ard the Chargor Irrevocably and.
_ :sw&raﬂyappuints the Baink (andany Eemver or I}efegatg appninted under this Flcahng B
_Charge} asits attcmey inits name and on its behalf to sign; execute’ and deliver aﬂ such
dcacumenfs and do anyact or thmg astﬁe Bank may ﬁ'mkﬁt.

The Chargcrr irrevacably appaims the Bank (and anyor Delegate appamted under“-

this F Joating Charge) to be s attorney with ful power of substitution, on ifs behalf and

inits nameor cstﬁmrmse, atsuch time andin such manner asihe aﬂnmey thlnks fit:

. prior to service ofa default hotice or any demand for payment, 1o d@ anyth ng which
S the Chargur sabliged@n da uﬁder thl*.; F Eﬁaﬂng Charge (but has mt duna} '

-'nn and aﬁm service of a default notice 6r any dsmand for paymem; m du anymtng -
B which the Ehargor i ohl;gedw do under this. Fluahng it:h:«,;\rgtei and -

| tmake any actinn whichiis ar;r:lilarytmhe exercise af anyof t‘ne rights mnferred on the' -
' Bank in- relation to any Security Asset or urider this Flaating Eﬁarge or any dther - _
-~ agreement with the Bank, ‘or the Insolvency Act 1986, and ratifies and confirms and’
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© agreesto ratifyaﬁd confi rmwhaw any such attorney shalfdo or purportto dm i the

exercise or purported exercise of aﬂ or aﬁy of the pﬂwers autharuﬁgs and duscretims ;

_ -'referra:im inthis Clausa'lﬂz

| Eﬁrmmﬁm |

"i’ﬁ)ﬁ-an& aﬂer

service of & defauft mﬁca ar. any fa;lure ta pay any of i.he Secured Gbiiga’aaﬂs whm L

they fafidue;

@ request from the f:hargar to the Baﬂk that it wuse any uf l’ﬁs powers under this
- FloatingCharge; .

~any 5bep bdng taken (mcluding, wat‘hm imltatian ‘Ehe making m‘an ap{zﬁﬁaﬁaﬂ or the._ "
. givirig af mtfce) to appaént an admmasfratﬂr nfthe Chargor. nr

any step bmng taken (m::iud‘ng, without !imttaticm, the making:of an app!kcation or ﬁxe;'
*giving of notice). byﬁm Chargor or by any other person to wind: up or dissolve the .

Chafgm or to appoint & liquidator, judicial. factor {wheﬁ'aer provisional, interirm or -

e -aﬁ'lerwise) trustes; receiver; adm;nistratweraceivermmmilargﬁicertathe Chargnr or

'--any pcarttsf fis undeﬁak:ng or assets;

- the Security irrtarests crsamci by snd unﬁer th;s FEcsating Charge shali be Emmedaatety; .
- enforceable and the Barik, without pm,iud :;gtoﬂte powers conferred on it by lawor Clauses 14

~ and 15 of this Floating Charge, shai be entitied to enforce all or any part of tﬁat Security at the : .

. times; in the manner and on the terms it thinks fit. - lf no default notice has. bamserved otithe
_ Ci’xargnf theﬁankshaliasmn as. reasunablypracﬁcabiaaﬁer&xemsinganypmwer pursaant =
- Ciauﬁe 11 1.:above notify the Chargar of such exercise,

12

SCOTHLOATCHCEBIORT0TE

To the extent that the Secunty Eﬁtﬂrestx z;ma%ed by this Flaati ng Charge canstimte a
"security ﬁnaﬂciai miiaterak arrangement" and the Security Assets constitute financial -

- collateral™for the purpose of the Financiat Ca!EamralArrangemams {Mo. 2) Regulat:ans
: 2(){}3 {“Regu!aﬂans“] the Bank shall have the right on giving prior notice to the -
_Ehargm'. at any time: after the Secliity Interest hecamas erforceable; to appropriate all
: OF any part of the Security Assets in or towards disr:har’ge of this Secuied Obl igations.
- Theparties agree! that the value of- the apmnpnatedSe:mntyAssets shallbe, in thecase -
 of cash, the amount of cash appropnaljed and, inthe case of other assets, determined
by the Bank by referenceto any publicly available market price in the abserice of which =
by such other means as the Bank {acting. reasar‘;ab Iy} may select Including, without ~
- limitation; :an independent valuation. For the purpose of Regulation ‘18(1) of the -
" Regulations, the Chargor agrees thatany such deterrination byﬂ'xfe Bank will cnnstﬁtl.ate: i
- avaiuanm"ma ccmmemaﬁyreasomb&emanner

Page 10’
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143 .

Eﬁﬂnﬂumﬁ Sﬁcu&m :

The m:urity cnnsﬁsh:ted by this F%natmg Charge shall he cmﬂnﬁing. s made for
_ securing further advanees and will extend to the ultimate balance of the: Semred.'

Obligations, mgardiess of (l) anymtermeduate paymentafﬁ;scharge in whuﬁe arin part o
and (il)anyamendment variatior, restatament,assgmnem. ass;gﬁahm,rep!acement o
' ;:raﬁnanzrmg, nevation or departure {however substamzai or ma‘teria )»af tm;r frﬂm a ny '

ducument cnnsﬁtutjng any Secired Obiigatir:ms

-!Nsumm _

“The {:hargur trist insure ali msmabfe Secunty Assets with an insurance office or

. .undenwéteraccemab%etaﬂw Bankagaiﬂstlosmr &amagehyﬁreandsuch nﬂwr risks:
. as the Bank may spectfy from time to time. This insurance cover must be for the full.
_"replacement valie and be Index~ inked. The Ehargar mist also mamfain alf oﬂ:er

Insurances. mrmaiiy maintained by prudem; companies w‘ith 51m¢¥ar activities fo those

of ihe Chargor oras the Bank mayreqwre,

- The Chargor PrList punctualiy makﬁ all premium and other payments necessaryto

': : éffm:t or mairitain these insurances and prodw:e rempts for these payiments at the -
: '.request of the Bank. If; zt any time, the Chargor fails to have the required insurance. -
_'caver in piace oF 1o produce any raceept on request o to déposit any pahcy with thﬁ '

Barik or of request the Bank ‘may take outor renew any Insurarnice in any sum and tm- :

- any terms the Bank thinks appmpﬁate and recover the costs of daing 50 from ﬁ-se .
: Charggf

: -Anm_msm-‘rﬁﬂ_,

 Atany time and from fime to time after this security becomes enforceable, or if the

- Cha rgor 0 requests the Bank In writing from time to time, the Bank may appoint any
- one or more qualified persons to be an administrator of the Chargor, to act mgemer ur T

independemiy cf the other or othiers appointed (ﬁc:the extent app!:cahle)

Aﬁy such appmnm'sent rnay be made pursuar}t m an app!icahun w court und&r

:' by i mg speciﬂed dﬂcmts wiﬂ1 ﬂ're tﬁurﬁ under paragraphs 14 t6 21 6 { ﬂclusive} ﬂf :
| Schedu!e Bl of the. insaivency Act 1986. e |

in ﬁzis Clause 14, a quaiiﬂed person ‘means a perscn wha under H’;e tnsaiveﬁcy'._ :

A{:t 1935. is qualéﬁed :a act as an adrmms%ramr of any- ;:mmpaﬁy or: m:liv dual with i

o :respeatin whn:h tha't parsaﬁfs appmmeﬁ.

. SCOTFLOATCHGBIORTOTE
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- (a) _

"

| SCOTFLOATCHGEIOS10TE.

- RECEIVER .

Appointment of Receiver -

“Atany time after this securfty becomes enforceable, of (i the Chargor so requests the
- Bank in writing at any time, the Bank may {unless. precluded by law) w:ihaut further

hotice apmmt under seal or i wr;tmg any.one or more qual:ﬁed persans tobea

- REC&iV&f afalfor any partnf the Security Assets, to af:fmge&er or independentfy of the

other- or others appcm’wd ta fhe extent appiicabla

In th;s Clatise 15 a quaiiﬁed person®. means a persan who. tinder the Insa{vency Act |
: 3986,, Isqualified toactas. ] Receiver: of the prnpertyﬂf anycampany andividual w:th B
- respecﬁﬁ whu:h that pefsaﬂ is appointed,

| Pmrsaf Receiver

Eve;y Receiver- appommd in ar;cuydance with C!ause 15.1 (Appmnmnt af Recewer) :

shall (subject to-any restrictions | in the m&trument appointing hirm but nutwiths’randing '
* any winding=up or dissolution of the Chargar) haveand be entitled to exerciseall of the -
 rights, powers and discretions; as varied and extended by the pravisians ofthis F!Qaﬁng L

Charge, conferred by the insolvency Act 1985 {andm use the nameof ’tha Chargor for
alfor anyof. such  purposes). If atany hme there ismore than one Recelverin respect of

~altorany. part of the Setunty Assets. each such Receiver may (unless otherwise stamd
Inany: &ocument appointing that Receiver} exercise all of the powers: conferred.on a

Receiver under this Floating Eharge or under the !nsoivm:y Act 1986 indwidualiy and -
: tmha em:!ﬁsmn of each ather: Recewer _

' :.The rights; pawers and cﬁszret:ms referred toin paragraph (a) above meslude (wzmeut" B
.iimnamn) the rlght, power and/or discretion (asthe casemay be); :

(i}' Take possessim ‘m take immediate possession ‘of, get in am:i mltect the:

' :Secumy Assets or any part of the Security Assets whetﬁer accrued beﬁsre or
-aﬁer the date nf his appaintmem: : : : .

{ily,  Carry on business: carry oror manage ﬁre busmaﬁ of the Ehargor as the

" “Recelver may think fit of to contir in-or authorise the - managemen’c nf oF '
=-appamta managemf the whuiearany partof the busmessaf the Chargur,

(Y Pmtecﬂm af assets o make and effect all repairs, aiteratmns. mprcwemenis :
- réplacements, dmmpméntﬁ demolitions. and insurances (mc{udiﬁg Iridermmnity
insurance and performarice bmcis and guarantees) and do all other atts which'
‘the Chargor right do I the or»dinary conduct of its business as WEH for the
.'pmtecﬁﬁn as for the imprmmmt of the Se;:urrty Assets and to commence
~and/or f:nmplete aﬁy buiidmg uperahan& onany: - and secured pursuant 1o this .
'Fic:atmg Charg& arid to. apply for and maintain any planning mmissmns,-
_'bmidmg regulation apprwalsandanyoﬁ'ler pamissions consents or Ilcenc:es, in'-
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each caseast%e Recewer may i its absolutediscretim think fitor concur ln any- :
of the ﬁ:mregcrings : ' :

vy Employees and adwsers ’ﬁaap;mmtand dischargﬁmanaga's nfﬁcers. ag’@n’ts g
atcolntants; servants,. wgrkmm and other advisers for the purposes of this’
Floating Charge- upoﬂ such tertis as to rmﬁuneraﬁcn or otherwise as’ the
Receiver mmay ﬁnnk proper and to cilschafge any such persons appointed by thef _
--Ehargnr

(V) ‘Botrow money: to. borrow trioney. for the purpose of exarcsssng any of the--

; __-powers. authorities and discretions conferred on the Recelver by or pursuam:ta o

" this Floating Charge and/or of defraying ariy costs, charges, losses or expenses - "
. (ircluding the Receiver's remuneratian) which shall be incurred by that Recelver
_..'iﬂ the exercise: of sich powers, authorities and discretions or for any other
purpose, to raise and borrow money elther unsecured or or the security of the
“Sectirity Assets aranypartaf the SEL‘LEﬂ‘ty ASSEEEIﬂ}er n pnanty'm the security
constituted by this Foating Charge or otherwise and. ‘generally on such terms
and conditions as that &&c:eiver maythink fit and no person Imding such maney
“shall be concerned fo enquire as to the propriety or purpose of the exercise nf"'
* such power orta see o the apphcatmn af anymney 50 ra.usedm- burrmv&d

(w} L Sell husmgs- 1o se!t m- mm:ur in seliing thewhate or. any part of the Ehargar 57
E btsmeﬁs wheﬁ%er as agning i:om:em or cyr}'sem;se, '

vy Sell assets: 1. sel% exchange, grant options fo pufchase. ftceﬁsa. surrenda
- release, disc aim, abandon, return or otherwise dispose of, convertinto money or
- realiseall m’ any partsf the Secunty Asse’bs bypubl;c auctionor privatecoritra ct '
*-and generally in such manner and ‘on such térms as the Receiver shiall think -
- proper or to concur inany such t’ansan:twﬁ. Without prejudicewmegeneraiity .
- .of the faregcmg the Recelver may do any of these things for & congideration
' -::ms:5hng of cash, debentires or other obligations, shares, stock of cﬁm
- va!uable consideration and aﬂy such’ consideration may be payable in'a | um;sﬁ
st oer by instalments spread over such period as the Recemr ‘may think fit.
3 Fixtures. other than iandlords' fistures, may be severed and sold separaﬁeiyfmm
:the pmperty caniaining therry w1ﬂ1wt ﬂ'IE ccﬂs&n‘mf the Chargor;

: '(V?ii) Acquire assets: o ar:qwre assets fm‘ such tcnsxﬂerannn and on such terrm: as
| “the Recéiver may think fit, ‘tn purchase mm‘;ght o acquire by leasing, hiﬂng,-_
_ !lcansing or otherwise, any fand, bui!dings plant, equipment, vehicles. or
_ -phaterials or any other propefty assets of 1 thr. of any demriptmn which the
+Receiver cmstders necessary or desirable for the carrying on; impravement or:
realisation of any of the Seciirity Assets or the husmess of fhe chargm' or
- othewtsefarﬁwebeneﬁt afmeSemrr;yAsms '

SCOTFLOATCHGBIDBIATE G
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{ix} Leases, eic ; mgrant ot agreets grantanyfeam whatscever and et o charter,
L sub-charter* hire, lease or sell on condition and to gfant rights, optigns ﬁcenaas. s
_ -orservitudes over all or any pam:-f the Security Assets for sich term andat such
. rent: (with ‘or without s premium) as:the Recewer may think _proper and toi
‘rescind, surrender and sccept-or agre»a o ae:cq;t a surrender of. any Eease or
tenancy of such Security Assets: or agres 1o any: varlatacm of any such contract -
affecting all or any gartof the Securﬁyhssatsmn such terms as the Receiverr rnay - |
- think fit ({ntiudingthe paymmm mﬁney to'alesseeor tenant on a surrendef c:r_.
' amy rent: rewew)

e Unnalles:l c:apﬂ:ai to call upm* requ;rethe directmsgr members (asapp!ecabie} n’F '

' the Chargortocallup allor anyportmn of the uncalfed :apitaifar thetime being
of the Cha rgmr and fo enforce paymient of any ca%l by action (in the name nf tha

- Chargoror i:he Rer:ewer as maybathwght ﬁt by the Recewer} '

- (h). {:qmprnmise tor mga‘bate, setfle; adjust, refer to arbutrat;m cmmpramnse,- §
- Iabandon and arrange any claims, accounts; ﬂrspmes questmﬂs and demands

- with or by any personwho is mc%aimsta bea creditor uf the' {:hargor m'relatmg .
~inany wayta the Se::urity Assetwf any paftﬂf th&m’ - '

_ (ﬁc’ii__)- Legal actions: 1o brﬁng, prosae:ute. enfefce, defmd and ahamdan &l Isuch actions,
' suits and proceedings in refation to the Security Asseis or T any part of them as. .
: :mayseem to the ﬁe::eiver tobe mient '

_ (xiii} Remipts ta give valid receipts for a!l mmeys and execute all assuram:es md
- things: whach maybe proper or desirable for reahsmgﬂ’ﬁe Secunty Assets;

| '_{ﬁvj Subsidmrias ﬁtc o fﬁrm a Subvsidiary of Subsidsartas of the Charger in: any_.-
" jurisdiction and transfer to any such Subsidiary or any other company er body -
: ._C_prﬂr_ate, whether or not formed for the purpose, all or any part gfﬁ.,e Security-

) (xv) _:'Pmrs discrehms, ete. taemamsaanypawers. ﬁ:sx:rehms,wung, cmversmn :
~ or other rights or entiflements in relation to any of the Secisrity Assets or

- Incidental to the- mvnership ‘of or rtghts inorto any Security Assets and tu_ '
“complete or effect any transaction entered Into by the Criargor and complete, -

' --ﬂisciaim, abandon or ‘modfy all or any of ‘the ﬂutstandmg contracts or
.. atrangemerits of the Chargor reiatmg tﬁs or affecﬁng al! or any Bart Gf the
'_"Secuntyﬁssets and ' '

o) Gamral pnwers ta dn aEI sw:h ﬁtﬁer acts and thngs as *rhe Receiver may
- consider desirable or necessa;y for. rea[ising the: Securtty Assets or any partof
“them or incidemal or conducive to any of the matters, powaers or authorities -
o canfarred on a Receiver under or byvirme of this Fiaa‘hng Charge, to exercisein
: reiam:ﬂ to the Sacurity Asset's of any part of them aIE such pmws authmrmes

 SCOTFLOATCHCBIOBT01E L
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and thmgs as the. Raceaver would be capabfe of ¢ mrx:ssmg if itwere the abﬁa‘im
g beneﬁclai Dwngr of them, ' _

and fo use the name of ﬁ-ae Chargur forall uranyof such purprnses
" 1_’_5-.3‘ o Remaval |

‘ The Bar:k ay fror time to: time bywnting remave any Remwer appointed byit {sa far asitis -
: iawﬁ.ﬂ y-able} and may, w!'venew trmay desm: ztexped Fmi; appointa new Eaceivar Inthe piacef

- of; any Recaivwwhose appom’hnent mayﬁar anyreason have terminated

"1'53@ Egmuneraﬁm

' (a'_}. - The Bank may from t&me m tnme. fix the remuneratxm of any Kecaivw appointed by it
s (which reruneration may be or include a commi ission calculated by fsferm 1o the

gross amount of all moneys recsived or otherwise: and may include remuneration i

:_cmﬁez:ﬁnn with c!am actmns of p@m@eﬂngs macie of hmught agamﬁfﬁw Receiver =
by the Chargor or any other permn or the performance or disf:harge of any obligation

impnsed upor the Reteiver by stam or amerwise) but such remmmtian shaii be‘-- .
: yablebs}rme Chargoraime. : - S

(B) - The amﬁunt of such remurseratmn rmay be: debi’aed by the Bank tc; any acaount of the'
- Chargor, held’ w:th the Bank. but shall, in- any everfi: forr part. of the Secured *
- -Obligations and acmrdingfy be secured on the S&curity Asseis under ﬁm security i
contained in thls Fiaaﬂng t:harge )

155 = &tentof appmntment

;*The exclusion of any Securlty Aﬁseafs frcim ti';e appaintment c:f :h& R;eceiver sha%l hot preciude :
the Bank from subsaquentiy extending the Receiver's or Recesvers‘ appointment (ar thataf their:
"repiacement} o ﬁ':at part or appwntmg anaﬁ'!ar Rf:ﬁeiwr wer any ather part of the. Security '

_ -ﬁgssefs

156 Nu iiabilxty a8 creditm- in pnssessiaﬁ

' The Bank shaf mt, oy shali any iiecewer appoimed as afcresa:d. byfeasan nf it m'the Racewar
 éntering into pnssessiﬂn of the. Semrity Assets or any part of them orfor anyaﬁwr reasor, be

- liable to accqunt as creditor in possession ar be liable for- any loss on realisation or for arry*
g defauit nramnssm far whicha. creciztor i possassim mrght beliable:

) 35? _ Agenmf Ehargm-

: '(éj{ .- 'Every Receiver of the Chargnr duly appomted by- the Bank under ihe pmvers in that

- “Fespect corztaineﬁ in this Floating Charge shall be desmed to be the agent of the
: Chargar for all purposes andshall as such agent forall purposes be deemed tobeinthe
same position as a Re«:e%var x:luty appuimad by a credrtﬁr under the insnlwency ﬁact :
1986,

SCOTFLOATCHCBIOB101S . s
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{b) = The Ehargmalenesha!lberaspmnsub!efarthet:gntracs engagemems at:ts ornissions,
- defaults and fosses of the Receiver and for llabilitias incurred by the Rev::ewer anid the

| Barnk shall: not ineur any fiahihty for them by reason of the Sank ap@umﬁng such :'
Recewer or’ Far anyaﬁ‘!er reasc:-n whaﬁnewr

' 15'.8 Sank may exerc;sa

: Ta tﬁe fu! st extent permitﬁed by faw; aH or any t}f ﬂ1e puwers. authuritiﬁ and dfscretiaﬂs .
* which are conférred by this Floating. Charge (etther expressly or impiiedﬁy) upon 3 Receiver of _ |
‘the Security Assets ay be exen:ised after the security created under ‘this. Fanﬁng Eharge
becomes enforceable by the Bank i relation to ﬂ*gewha le of such Secunty Assets or any part of -
- them without first apminﬁng a Receiver of such pmperty or any part aht or mhmthstandaw »
the appnintmer‘:t ofa Recawer of such prapertyar any partaf i

16, Exrmw AND IﬂﬂEMRmES

: 161 The Chargar shaii on demand pay -or reimburse- the Bank and any Rece}ver -
- (mgeﬁﬁer with any nominees, agents oF Deiegates} on the basis of a full indemnityun -
‘an after tax basis the amount of all mmmissnnnt;, ::usts {including legal costs and -

remuneratian) charges, losses, I:abihti&, and expenses and other sums reasonably =

‘incurred by the Banic and any ‘Receiver (tagether with any nominees, agents or
-'Delegatesj in cunnec:tim w:!:h :

(a) _’the Inspectkan orval uaﬁcm of the Security Assets

' (b)Y _3' : making a demal nfi fer payrmnt or %the ﬁelay m reces;:at c:nf paymems under this Féuatmg 3
o '-Chargef'

e} _'a failure by %the Chargur ta perfarm :a:s ﬁbligaﬁbﬁﬁ under thss Fioating Charge or
. othefwisebreach anymrms of thils. Fiaatmg {:harge. and

A{dy :the praservahun. enfafcanent c:r the aﬂmnpted presewahon of enfamement of any of '
O their rights under this’ Floating Charge whether mcurreﬁ as a result of any act or
o :-omission by, or pmceédmgs involving, the !Zhargnr or ‘any third party mgefther with

: intemstm the amountpayab!em accardanmwlth Qam“gz (ﬁgreemmttapay)

162 The Chargnr shall on demand pay  of fulfy mdemniﬁr the Bank andany Recmvm'
SR {or any nominees, agents or Delegates) on anafter-taxbasis againstall losses, actions;

ctlaims, - commissions, - costs - {including - fegal COSts,  expenses, - ‘proceedings, and
remurwratmn} r;harges, {osses, fabilities, expenses. and other surns and expenditura
which the Bank or any Receiver (together with any nmninws, agentsor melegates) may
~ guiffer, pay of incur, a::%:mg rea.sonably, in connection with any payment or discharge in
-respect of the Secured Obligations {whether made by the Chargor or a third party)

_ bemrnmg void, vmdable, meffectwe or unenforceablafm ahyreagms whatsaever

SCOTFLOATCHGRIORTOTS © SR
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163

CH

i
' _-nhﬂge& t0) set off (i) any obligation which s due and payable by the Chargor to the -
R Bank andfuf any other member of the Earz:iays Group and is unpaid agalnst (i} any

o - at a market rate of @ccmnge in:its usual course of business for the purpose ofti’ue set
y c«ff and if when converted it leaves the Banlk with less thari the amc:un‘t due the Chafgm '
st rnake goad the amount of the sharti‘ail on demand

73
 :Chargor which is contingent or unascertained and thereafter set off such estimated -
- dtmoint and no amount shall be payable by the Bank fo the Chargorunless anid until ail

- Secured DbElgaﬂuns have been ascertaimdandfuﬂy r&pard or diz*stharged,

- SCOTRLOATCHCBIOS 1018

Where. pursuant ta Cﬁauses ‘IEJE of 16:2 above, a sum is paid to the Bank or any

:Reeemr for any nmmiﬁees  agents or M@gaﬁas) ‘the' Chargar shall, i addutiun. payto

the Bank o any Receiver (tagethar with any nominees, agems or I‘.‘:elegates) in respect :

. ofva§ue addedta;c

{a) -
: - any value added tax charged to the Bank or any Receiver. (or aﬁy nﬁmineezs agents or
De!egat&s) in respect of the matter which givesrise 'ﬂu the payment and Whi{{h the Bank -
©arany Receive-r {oranynominees, agents o Da!egates) certifies is not recwerabie by it
by repaymen_t or tl’édﬁt (such cerhﬁcate tﬁ be. cum:iusm in the al:xseﬂca nf mannfast o

(m:ept where the payment falls w%thm Clause 163{&) &e!uw), such amount as equaia '

error):and

on any mmbursmnt of or lndmiﬁcannn far any cammisslnns, costs, charge;.
'exp&mas or ather iMs irtcurred by the Bank or anyRecewer {or: any naminees, agents'

or Beiegateg) as agent for the Chargor, such ammount as equals the amount included in-

. the commissions; costs, charges, expenises of other items in respettof valig added tax -

~ (and in such a case the Bank of any Receiver {or any nﬁmmees, agents or Del egates)

~ shall provide the Chargar with an appropriate tax Emice I resm:t of swch item* S
-narningthe Chargnr as reciplenmf the- rﬁievantsupply) ' '

T’he thargor agrees that the Bankwill not be held responsi bie for any Iﬁss suﬁ*ered :

A5 3 resuit of exercise of or fallure o exercise byﬁ-ae Bank: of its fights under'this ~
- Flﬂatmg Eharge, except in ﬂ"ﬁ& ::aseof gross negligence orwiifu! dafaultof the Bank

' .SETGFF :

Thg Bank may at any titre: and frm time to time w:ttmui: nctice (but shaH nm: be

For rmrnamfedj madbytheﬂank and/or awaﬁwmﬁyﬁ

: :.mz Barciays Group tothe Chargor, regard!ess ofthe placeof payment, bockingbranch
:ar currericy of either obligation (wiﬁ-;’ﬁae cﬁﬁarem:e between thie amounts i (1) and {ii) :

_ being the Set off Amount}, regardless of the: piate of ﬂaym&ﬁh bmking branch or
cuFrency of either obligation. Pursuant to the rights in the preceding semtence, the Bank -
“ray debit anaccount held by the Chargor with the Baﬁk, by an: amoum up to and -
including the Semf"r‘Amunt

If the obligations are in different curfencees the Bank may carwert either abllgatm--

The Bark rriay in its absotute dlSCrE“BQﬂ estimate ﬁ‘se amount of any #;ab !ety Df the :

© . Pagé17
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189

182
183

184

g H!SCEEFIQN ANp Deuﬁmm

: ﬁmy iibertyar pﬂwer wmch may be exercised of aﬂy determinationwhich may. be made
" under this FloatingChargeby the Bankorany Receiver maybe exercised or rade fram
“timE to time i its ‘absolute and unfetkafed di scretm thhnut any ubhgaﬁun to give
' reasms

Th& Bmk and any Recewer may at any tlme de!egate alter. any af tha r;ghis mnferred‘ '

' __un rtbytkeis Floatmg(:harge

“The delegation may b\e rridde upon any terms and conditions. (mduﬁng thepowerto
: sub-delegahe}and wh;ect to anyregtnt:ﬁms asthe Bankcrrtha Recewer maythknk it

.Su::h de%egamﬁ shall nat preciuda eslher the subsequent mrcise of su{:h power,

- auﬁmﬂty of discretmn tﬁe Banfc or the Re::awer tself or: any subsequ&:t delegaﬁm or-
: revacanm _

"Undef no mrc:umstances sha!l the Bark, nor ariy R@r;eiver nr any Delegate (m:r any-

- officer, agent or employee of any aftimm} be liable to'the Chargor or any other person”

19,

181

102
)

(c) -
S rmmber ofﬁfua Barc!ays{;mupfmmﬁmemﬁmw .

{o

' '-mﬂﬂTcméms-‘;mg,

‘asaresult of or in mnrmchon with: any act, default. amzssiun or miscmduct on the part
of any Deiegate

; Tmmsmtmn DiscLosuRe

The Eank mayat anytime sell assign, r:wate, securiﬂxem' ntherwiseﬁ*ansfar ali or -

_any ﬁme {a Tmnsferee) The Chargar mﬁsems m the dnsc!asure by the Eank uf any'
information and documentation. directlyor. :ndirectiy mﬂc‘emmg this Floating Cha rge‘h:ﬂ
-any pmspectivwr actual Transferee,

Thie Bank maydiscimseany iﬂﬁarma*ﬁan releva nt m this Fiaatmg Eharge in the Bank‘s :

: '-_possessian refating 1:9 the Chargor: and ‘I:he Secunty Assets to:

“any cfther mambﬂf or afﬁlmﬁe of the 8ardays Gmup aﬁd oir or themr ﬂﬁ‘ t:ers, dlrectars.
_ emp#ayeas auditmra, ;;artners. cansultams :md pmfessianai advism's, BT

a gt:memrnent. ba nkmg. tamtfcm of othar reguiatoryauﬁ'mlty.

any persamn cannectmn with a securitisationof ai! or, arry partaf *Ehe lnan assets ofany

.any personwha mayaﬁ'ierwise enter mm cﬁntractualreiatinns with any memi::er cvf the
o Earciays Groupin f:aﬁnectmn with this: Finatmg Charge-

any person m whiom mﬁ:;mation is reqmmd or reqwested to be discimed l:-y any :mzrt
of: r:ﬁmpetmt jurisdiction. o gmemmemal banking. ﬁaxatmn of aﬁwer mguiatmy

. auﬂ”sﬁntyﬂr simllarhndy

-~ Page 18
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(F} _.any ratmg agency {incmdtng s ;xmfesstanal advimers} m enabfe ﬁm ratmg agency o
:carrywz its nurmairatiﬁg actwitres, _ '

(g) . -anyz:redxtreferen:eagmcy, and

| {h) . any aﬂm’ nbligm i resp&ct nf aH or part gf tha SECﬂrEd Gbﬁga‘ticmsfan& :a?n'y‘ééfﬁlia'te.;
“holding mmpaﬁy msmmdrary thereof, - ' o '

." 193 o The Chargor may nm assigr or nﬂwwisa transfer any ﬂf s ﬁgi‘-ﬂs ar ohhgatims )
- _fuﬁdw ﬂﬁs Flaatmg{:harge. -

'70. . FORBEARANCE: -

-ﬂn de!ay o omission on the ;:xart of the Bank i exercising any right, pawer or privi age umief
this Ftﬂaﬂng Chargevﬂlf%mpaurftar becanstrm asawaiverof it. A single o partialexerciseof =
any right, power or privilege will notin any circumstsnces prec%ude arry nmer or ft.lft[‘wr exercise
ofi ﬂ: or the exerciseaf any other right, p@wamr ‘priwlege.

2 Ncme:ﬁs Eewumcmm AND ﬁmmns

217 ARy netnce, cﬂmmunicaﬁun or: demaﬁd undea' or m cannectwrz w;tl': ﬂ1is F!oaﬁng_
3 Chargesha Ibeit writingand shallba delwared pea‘sonaﬂ“y orby post to ihe Authorised.

‘Address and, if given by the Bank, may be- riade or given: by any rhanager, officer ar o

- agent of the Bankur Gfanybranchnfme Bark,

v ﬁ.ny natice; commmlr;atiah or ‘dermand rnacie oF delivered under oF in cmnecﬁm"; '

o 'Wlﬂ'i this Floating Charge to the: Chargar wiIF only be effective in the case of a letter
'-whfch is serit by post, ina first-class prepald letter where avanlab!e. ardis wsted before -
the last collection-of ieﬁﬁrs from the letter box in which it was poswd has been made -
“onany day, at 10 cma m.on menextsucceedmg day upceﬁ which & :ielivery of Ea’fﬁfﬁ is
'made.

213 Any nitice to the Sank shall he adéressed in wming and sert by past 1o Sarcﬁays
. Bank PLC {company number 01026167) whose address for service is Lending -
T '-Operatians, PQ Box 298, Bitminghar, B1 3PF and sﬁali onlybe EFfecﬁvewhen actually

- ;rece’s‘veci by !the Eankm the Engissh languagaand I Ieg ibleformat: :

ZM . Deémands under this Ftoaﬁng Charge may be: made fmm time to ime. and at any
_"ﬁme, the liﬂb{!i‘tt&’s and gbligations of the Chargor :snder this Flaaﬁng {:harge may be:
i :mfurc:&d rrespecﬁveaf : :

'(.:a'_)_'_- : .whema any demands steps ur pmceedings al’ﬂ bﬂng or have beer;. mada ar tak&n
o againstanyﬂ“tird party;or. . :

E (b} “whether or in what order any secunty fn wh:ch the: Eank may’ bwnnﬂad in respectaf -
o the Secured Gbiigaﬁcns and anyﬁﬂaer mbfigatians secwed under ﬂ1i5 F&aating Charge s
gnforced, ' . :

. SCOTFLOATCHCBIOETONE:
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-

21

223

3

B

232

_ _'SUBSCFHBEB fnrand on beha!f of
: inner Dmmg wmd Farm Limuted

by

 ap !

SCOTFLOATCHOBIUR101S -

A%I naﬁf“catmns or determinatim glven or made by the Bank shall be cuntiusiva

: *and bind‘ ingan the Chargﬁr exceptin the caseof manifest errar

MlSt’ELLAhtEﬁUS Pgwnsms

lfat anytime any orie af the, prﬂwsmns af ﬂ*us Fioaung Charge |sorm¢:amevs Emfaiid ;

K 'il!egai or unenforceable in - -any respect ‘under any law, the validity. .egality and
- enforceability of the remaimng promsicﬁs of thi is Fimtmg Charge shall notin anyway?' -
' be affected or Jmpaired

"i”he Chargnr cansentsm reglstrabon nfthas Fﬁuaﬁng Eharge andta any cert:ﬁcatecf -

y mdebhedness for gresarvatmn

.u'ovmmwmmmmm -

Th:s Floatang Cﬁarge and any m-mr&tractuai ﬂbﬁgaﬁcms arasmg fmm or'in

connection withiit shail be. gﬂ’vemed by andconstried in accurdanteuﬁﬁ's the: iaw‘s of
. -Scutland.

Each party irrwatabiy submits for ma exclusive benef‘t nf the Eank tothe -

'jurisdncﬁm of the Smtush courts - {but without pfﬁgﬂdce to the Bank's right to
-mmwm pmceedmgs against any party fr any other: mrrsdictim) and ifrevocably
- waives dny objer:mn on the gruund of venue or Enappmpﬁate farum of any s:mﬁar-'-

gmunw

“ z’wl-v_s.f;rrm ESS wﬁmg?ﬂﬁs Flbaﬁ_ng (Zha_r__ﬁg‘é is
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