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Angus Estates Limited

Balance sheet
As at 30 April 2023

Fixed assets
Tangible assets

Investments

Current assers

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current {liabilities)/assets
Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2023
£ £
602,154
1,768,757
2,370,911
521,058
1,586,760
15,155
2422973
(2,725,744)
(302,770)
2.068,140
(449,7%6)
1,618,354
100
1,618,254
1,618,334

546,744
3,335,042
22302

3.904.088

(3.517.893)

2022

566,505
1,768,757

2,335.262

386,195

2,721,457

{424.486)

2,296,971

150
2,296,871

2,296,971




Angus Estates Limited

Balance sheet (continued)
As at 30 April 2023

The dircetor of the company has clected not 1o include a copy ol the prolit and less account within the [inancial siatements.

For the financial year erded 30 April 2023 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the compuny to obtain an audit of its financial statements for the year in guestion in accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 23 January 2024

Simaon Laird

Director

Company Registration No. SC212072




Angus Estates Limited

Notes to the financial statements
For the year ended 30 April 2023

1.5

Accounting policies

Company information

Angus Fstates Limiled is a privatle company limited by shares incorporated in Scotland. The registered office is Fast
Memus Office, By Forfar, Angus, DD 3TY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are sct out below.

Going concern

At the time of approving the financial statements, the director has u reusonable expectation that the company has adequate
resources to contirue in operational existence for the foresecable future. Thus the director continues to adopt the going
concern basis of accounting in preparing the financial statements. The company has net current Liabilities at the balance
sheet date but the main creditor is a subsidiary undertaking which will not seek repayment unless cashflow allows.

Turnever

Turnover 1s recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives
on the following bases:

Plant and machinery 20% reducing balance
Biomass heating system 10% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured
at cost less any accumuilated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in profit or loss.




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

1.6

Accounting policies (continued)

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of
the entity so as to obtain benefits from its activities.

An associate is an catity. being neither a subsidiary nor a joint venture, in which the company holds a long-term interest
and where the company has significant influence. The company considers that it has significant inllucnce where 1t has the
power 1o participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classitied as
jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment less. If any such indication exists, the recoverable
amount of the asset is estimared in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker assessments
of the time value of money and the risks specific Lo the asset for which the estimates of Tuture cash lows have not been
adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairmen: loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to net realisable
value.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Cash at bank and In hand

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, other
short term liquid investments with oviginal maturitics of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

L10

Accounting policies (continued)

Finangial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and scttle the liability simultancously.

Basic financial assefs

Basic financial assets, which include debtors, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the finure receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors. bank loans. loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the cffective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payuble are classified as current liabilities it payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the [air value of derivatives that are designated and qualily as lair value hedges arce recognised in profit or loss
unmediately. together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged
risk.

Taxation

The tax expensc represents the sum of the tax currently payable and deferred tax.




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

L.12

114

Accounting policies (continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is caleulated using tax
rates that have besn enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the cxtent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the assct to be recovered. Deferred tax
15 calculaled ai the tax rates that are expecled (o apply in the period when the liabilily is settled or the assel is realised.
Where items recognised in vther comprehensive income or equity are chargeable to or deductible for tax purposes. the
resulting current or deferred tax expense or income is presented in the same component of comprehensive income or equity
as the transaction or other event that resulted in the tax expense or income. Deferred fax assets and liabilities are offset
when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recogaised us a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits,

Retirement benefits
Payments to defined contribution retirerment benefit schemes are charged as un expense us they ful. due.

Leases

Leases are classitied as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classitied as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lgase payments, The relaled lability is included in (he balunce sheet as u finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The intercest is charged to profit or loss
so as to produce & constant periodic rate of interest on the remaining balanee of the liability.




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

1 Accounting policies (continued)

.15 Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable, A
grant received before the recognition criteria are satisfied is recognised as a liability.

L16 Group accounts
The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare

consolidated accounts. on the basis that the group of which this is the parent qualities as a small group. The financial
statements present information about the company as an individual entity and not about its group.

2 Employees

The average monthly number of persons (including directors) cmployed by the company during the ycar was:

2023 2022
Number Number
Total 9 8
3 Tangible fixed assets
Plant and BiomassMotor vehicles Total
machineryheating system
£ £ £ £
Cost
At | May 2022 474,030 139,500 161,207 774,737
Additions 122,330 - 32,397 154,727
Disposals - - (9.400) (9,400}
At 30 April 2023 596,360 139,500 184,204 920,064
Depreciation and impairment
At | May 2022 96,326 41,313 70,593 208,232
Depreciation charged in the year 82,760 9,819 21,758 114,337
Eliminated in respect of disposals - - (4.659) (4.659)
At 30 April 2023 179,086 31,132 87,692 317.910
Carrying amount
At 30 April 2023 417.274 88.368 96,512 602,154
At 30 April 2022 371,704 98,187 90,614 566,505




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

3 Tangible fixed assets {continued)

The net book value of other tangible fixed assets includes £375.296 (2022: £321 581} in respect of assets held under finance
leases or hire purchase contracts. The depreciation charge in respect of such assets amounted to £71,682 (2022: £34,543) for

the year.

4 Fixed asset investments

Investments

Movements in fixed assct investments
Shares in group undertakings and participating interests

Cost or valuation
At | May 2022 & 30 April 2023

Carrying amount
At 30 April 2023

At 30 April 2022

2023 2022

1,768,757 1.768,757

1,768.757

1,768,757

1.768,757




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

5 Significant undertakings

The company also has significant holdings in undertakings:

Name of undertaking Registered
office
Thurso River Limited Scotland
Westwarter Estates Limited Scotland
Ulbster Arms Limited Scotland
6 Debtors

Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings and undertakings in which the company has a

participating interest
Other debtors

7 Creditors: amounts falling due within one year

Bank loans
Trade creditors

Nature of business

Freshwater fishing

Development and sale of rgal
estate

Hotclicr

Amounts owed to group undertakings and undertakings in which the

company has a participating intcrest
Taxation and social security

Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

Class of % Held
shares held Direct Indirect
Ordinary 100.00 -
Ordinary
33.33 -
Ordinary 95.00 -
2023 2022
£ £
41,228 23,550
1,482,124 2,553.867
363,408 757,025
1.886,760 3,335,042
2023 2022
£ £
10,000 10,000
23,653 92,989
2323659 709.613
7,967 7,385
360,465 2,697,906
2,725.144 3517893
2023 2022
£ £
50,298 76,369
399,488 348,117
449 786 424 486

The company has granted a standard security in favour of Angus Estates (Carnoustie} LLP, secured over all sums due or to
become due in respect of Carlegie. The company also granted a fixed chargg in favour of Close Leasing Limited, secured
over the company's sharehelding in White Top Energy Limited.




Angus Estates Limited

Notes to the financial statements (continued)
For the year ended 30 April 2023

9 Called up share capital

Ordinary share capital
Issued and tully paid
100 Ordinary shares ot £1 each

1} Related party transactions

2023

100

2022

100

During the vear the company borrowed £1,796,196 (2022: £279,232) from related entities and repaid £2.565,566 (2022:

£359,507).

During the year the company advanced £212.262 (2022: £1.292,288) to related entities. Repayments of £1,323.175 (2022:

£796.000) and interest totalling £Nil (2022: £91,372) were received.

10




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



